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NOTICE: THIS SUBOBOINATIQN OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY. BECOMING "SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF

SOME OTHER OR LATER.SECURITY INSTRUMENT,
UBCRDINATION OF DEED OF TRUST

Reference # (if applicable):™ Additional on page

Grantor(s): a\b v

1. Commonwealth H

Land Title and Escrow
151093

'SP #6-08; PTN TR. 20, BURL. ACREAGE PROP. &

Granteels)
1. PEOPLES BANK

Legal Description: LOT 1, QAK STRE
PTN SW 1/4 OF NW 1/4, 32-35-4- E ¥
Additional on page 2

Assessor's Tax Parcel iD#: 3687-000-020-0309

. her 24, 2014, is made and executed
Skagit County ("Trustee");
{"Lender").

THIS SUBORDINATION OF DEED OF TRUST dited.i
among PEOPLES BANK ("Beneficiary”); Land-
Commonwealth Holdings LLC ("Borrower"); and PEOPLES BAR



SUBORDINATION OF DEED OF TRUST
No: 5110093-216 {Continued) Page 2

J #ORDINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommeodations, secured

eviderced by g
LIMITED PARTNERSHIP ("Trustor”) to Land Title Co. of Skagit County ("Trustee") in favor of PEOPLES BANK

STION. The Subordinated Deed of Trust covers the following described real property i{the
LAGIT County, State of Washington:

t No. 6-08, approved April 13, 2009 and recorded on April 15, 2009 under Auditor's
cords of Skagit County, Washington; being & portion of Tract 20, "PLAT OF THE
DPERTY," as per plat recorded in Volume 1 of Plats, page 49, records of Skagit
tportion of the Southwest 1/4 of the Northwest 1/4, Section 32, Township 35 North,

File No. 200904450470
BURLINGTON,ACREAGE

The Real Property or its &

Real Property tax identification su 87-000-020-0309 PID P62391.

extended or has agreed to extend the following described financial

LENDER'S LIEN. The Superior In{g s&'is or will be secured by the Real Proparty and evidenced by a mortgage,
deed of trust, or ather lien instrum pied December 24, 2014, from Borrower to Lender (the "Lender's Lign"} and

) 24, 2014 UNDER RECORDING NUMBER
HERECORES OF SKAGIT COUNTY, WASHINGTON.

vovide financial accommodations to Borrower in the form of the
Superior Indebtedness. Trustor and Beneficiary ®ach represent and acknowledge to Lender that Beneficiary will benefit
as a result of these financial accommodations Lender to Borrower, and Beneficiary acknowledges receipt of
valuable consideration for entering into this Subor .

Borrower, and Bensficiary each want Lender

EE AS FOLLOWS:

d Indebtedness secured by the Subordinated
ien and the Superior indebtedness, and it is
erior to the lien of the Subordinated Deed of
ity Interests in the Reat Property held by
ity Interast" mean and include without
gesmortgage, deed of trust, assignment,
litipnal sale, trust receipt, lien or title
s security or lien interest whatsoever,

SUBORDINATION. The Subordinated Deed of Trust and th
Deed of Trust is and shall be subordinated in all respect;
agreed that Lender's Lien shall be and remain, at all time
Trust. Beneficiary also subordinates to Lender's Lien aii, tthei
Beneficiary, whether now existing or hereafter acquired, Tha, v
limitation any type of collateral security, whether in the form of a
pledge, chattel mortgage, chattel trust, factor's lien, equipment
retention contract, lease or consignment intended as a security de
whather created by law, contract, or otharwise.

arrants to Lender that: (A} no
it or qualify in any way the
not at the request of Lender;
er; and (D) Beneficiary has
garding Borrower's financial
vents, or gircumstances
her agrees that Lender
der in the course of its

representations or agreements of any kind have besn made to Beneficiiasy.
terms of this Subordingtion; (B) this Subordination is executed at Borrower's
(€} Lender has made no representation to Beneficiary as to tha creditworth
established adequate means of obitaining from Borrawer on a continuing bas
condition. Beneficiary agrees to keep adequately informed from such me
which might in any way affect Beneficiary's risks under this Subordination,
shall have no obligation to disclose to Beneficiary information or material
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A} to
loan to Borrower or to grant anmy other financial accommodations to Borrowe
presentment, protest, demand, or notice of any kind, including natice of any nonpaymig
secured by Lender's Lien, or notice of any action or nenaction on the part of Borrower, kangk
other guarantor in connection with the Superior Indebtedness, or in connection with the cre

ew, or modify any
to make any
for Indebtedness
v, endorser, or

person; (E} to give notice of the terms, time, and place of any public or privata sale of perso
by Lender from Borrower or to comply with any other applicable provisions of the Uniform C
pursue any other remedy within Lender's power; or (G} to commit any act or omission of any Ki
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender’s Lien )
whatsoaver any of Lender's rights under this Subordination. In particular, without limitation, Le
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loans t
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment o
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest ori ti
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any suc
with ar without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with
more of Borrower's sureties, endarsers, or guarantors on any terms or manner Lender chooses; (E) determine
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F)
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; and

transfer this Subordination te ancther party.
22
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SUBORDINATION OF DEED OF TRUST
n No: 5110093-216 (Continued) Page 3

BORROWER:

COMMON OLD

‘T BY BORROWER. if Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force and
In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of the
de, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction
anization or arrangement is hereby authorized to preserve such priority and subordination provided under
ordifigtion in approving any such plan of reorganization or arrangement. Any default by Barrower under the

1 in this Subordination. No alteration of or amendment to this Subordination shall be effective
wriring and signed by the party or parties scught to be charged or bound by the alteration or

es. If Lender institutes any suit or action to enforce any of the terms of this
be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
Whether or not any court action is involved, and to the extent not prohibited by law,

Subordination L‘en}
at trial and

interest or the enfo
interest at the Note r the date of the expenditure until repaid. Expenses coevered by this paragraph include,
without limitation, ho ject ta any limits under applicable law, Lender's attorneys' fees and Lender's legal
expanses, whether:C . a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts : any automatic stay ar injunction), appeals, and any anticipated post-judgment
calfection services, the

reports, and appra|sa

Authority. The person
or she has authority to eks
Beneficiary's security interest

Caption Headings. Caption b
used to |nterpret or define the |

This Subordination has been accepted

Choice of Venue. If there is a lawsu ;
courts of Skagit County, State of Washing

Successors. This Subordination shall exténd:to and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subordiriatign, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable by an i
Superior Indebtedness. ‘

No Waiver by Lender. Lender shall not be deemed to any rights under this Subordination unless such
waiver is given in writing and signed by Lender. No:elgy or o ion on the part of Lender in exercising any right
shall operate as a waiver of such right ar any oth ser by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Len igh# otherwise to demand strict compliance with that
provision or any ather provision of this Subordinatidn. N wajver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a wi af Bender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenever the cons is required under this Subordination, the
granting of such consent by Lender in any instance shall no uing consent to subsequent instances
where such consent is required and in all cases such consel d or withheld in the sole d1$cret|on of
Lender. .

Waive Jury. Al parties to this Subordination hereby waive th
counterclaim brought by any party against any other party. (lit

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HrAV
SUBORDINATION. AND EACH PARTY AGREES TQ ITS TERMS. T
24, 2014,

y action, proceeding, or

THE PROVISIONS OF THIS

BENEFICIARY:

PEOPLES BANK

Brian Gentry, Manager of Commonwr‘alth Holdings LLC

SvP

“Author Signz(/fg'pedms BENK

Authorized Signer for PEOPLES BANK

T
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SUBORDINATION OF DEED OF TRUST
ary No: 5110093-216 (Continued) Page 4

F SKAGIT COUNTY

Land Title Co. of Skagit County

Title Co. of Skagit County

LENDER:

PEOPLES BANK

X__ ST, O '
Autﬁi}eﬂ 01‘26'}} L7
LIMITED.LTABIEIFY COMPANY ACKNOWLEDGMENT, ____
1 SANDRA WARDELL ¢
STATE OF ) Notary Public, State of Washington s
4

d 185 My Commission Expires
4 February 21, 2018

v
Ivvrrverrrvvvr Yy

COUNTY OF :‘3\(.9.%“;?

, 20 lq' , before me, the undersigned
ger of Commonwealth Heldings LLC, and personally known to me
nce to be a member or designated agent of the limited fiability
company that executed the Subordination of Deég*of Trust and acknowledged the Subordination to be the free and
volunitary act and deed of the limited liability co any, by authgrity of statute, its articles of organization or its
operating agreement, for the uses and purposes thetsin mentioned, &nd on oath stated that he or she is authorized to
execute this Subordination and in fact executed the Subordinatigh gszbéhalf of the limited liability company.

B?QMAAA_UL)MM_‘ Residing at W\ g Vizansv)

Notaty Public in and for the State of | }& My cammission expires oL w=il-i 7/

On this Al M day of
Notary Public, personglly appeared Brian Gentry M
or proved to me on the basis of satisfactory i

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of
MNotary Public, personally appeared

kLisfore me, the undersigned

and personally known to me or proved to me on the basis of satisfactory evidence tg ke 4an} sithgrized agent{s) of the
corporation that executed the Subordination of Deed of Trust and acknowledged the; gtion 16 be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolutio d@rectors for the
uses and purposes therein mentioned, and on ocath stated that he or shefthey is/ {o execute this
Subordination and in fact executed the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commission ex|

201412260095
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CORPORATE ACKNOWLEDGMENT

) SANDRA WARDELL

) Notary Public, State of washington
1 ! My Commiission Expires
4188 fFebruary 21, 2013

r""""'v"“v'v

day Of W\’VQ)U\. . 20 !‘1{' before me, the undersigned
: ﬁ 01/) &;‘ j (A

“provéd 1o me on the basis of satisfactory evidence 1o be lan) authorized agentis) of the
bordination of Deed of Trust and acknowledged the Subordination to be the free and
rporation, by autherity of its Bylaws or by resolution of its board of directors, for the
ned, and on oath stated that he or shefthey is/are authorized to execute this
e Suberdination on behalf of the corporation.

Residing at_yY) WW

My commission expires 2 b= tg/

-~y

e v

corporation that execuite
voluntary act and
uses and purpos

ENDE ACKNOWL}M
SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
£ )SS February 21, 2018

o al ae S an o gie 2l b g o e g i sl i i di0

!

e

re
b an an o

STATE OF ulmw\%,b‘ﬂ
COUNTY OF @Ka_cd;r

On this qu day pf , 20 14 , before me, the undersigned
Motary Public, personally appeared oln, . and personally known to me or proved ta me
on the basis of satisfactory evidence to be the WUM,{. Preacdawd— . authorized agent for PEOPLES
BANK that executed the within and foregoing®instrument and acknowledged said instrument to be the free and
voluntary act and deed of PEDPLES BANK, du
otherwise, for the uses and purposes therein mentioed, and on
said instrument and in fact executed this said instrument on bet

B

Notary Public in and for the State of | £ )B:

CASER PRO Lending, Ver. 14.1.0.008 Copr. Harland Financial Solgt
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