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Abbreviated Legal Desciption®”

[Include lot, black &nd plet or section, township and range]
Full legal description lacated on page :

Trustee: Chicago Thitle

LOAN #: 7000268

CHICAGO TITLE
bzo 02214

DEFINITIONS
Words used in multiple sacticns of this document are defined bEsv
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag
are also prowded in Section 16.

[Space Above This Lin

DEED OF TRUS

together with all Riders to this document.
(B) “Borrower” is STEVEN C GILLESPIE AND DEBORAH L GILLE3'§?

USBAND AND WIFE.

Borrower is the trustor under this Security [nstrument.
(C) "Lender’ is Peoples Bank .

mitials: (& “gﬁ‘
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LOAN #: 7000268

a State Chartered Bank, crganized and existing under the
shington. Lender's address is
d Dr., Ste. 401, Bellingham , WA 88226,

ficiary under this Security Instrument,
Chicago Titie.

issory nots signed by Borrawer and dated December 23, 2014.

DEFOWET Owes Lender SEVENTY SEVEN THOUSAND THREE HUNDRED

X EEE R EZ T I RN SRS SRR EEEFE SRS ES RN E A S ERE LR A R SRR E 3
3 plus interest, Borrawer has promised fo pay this debt in reguiar

debt in fult not later than January 1, 2620.

Periodic Payments asd p
: that is described below under the heading “Tranefer of Rights in the

(F) “Property”

Property.” ;
{G) “Loan” means the ¢ed by the Note, plus interest, any prepayment charges and late
charges due under th all sums due under this Security Instrument, plus Interest.

{H) "Riders” means alk.Ridgrs wunity Instrument that are executed by Borrower. The following
Riders are to be executsd, by [echeck box as applicable]:

i Adjustable Rate Rider cndominium Rider [ Second Home Rider

(7] Ballcon Ridar / 4Jnit Devefapment Rider [} Other(s) [specify]

L] 14 Family Rider aymant Rider

1 vA. Rider

cable federal, state and local statutes, regulations,
drs {that have the effect of law) as well as all applicable

1) “Applicable Law™ means all conirliing
ordinances and administrative rules an
final, non-appealable judicial cpinions.
{J} “Community Association Dues, Fees,afid Assessments” means alldues, fees, assessmentsand
othercharges that are imposad on Borrower otike Property ‘a condominium assoclation, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfe
check, draft, or similar paper instrument, which is,/

machine transactions, transfers ingtiated by telephon
transfers,
(L} “Escrow Items"” means those iterns that are deS(:nbed ;

paid by any third party (other than insurance proceeds pald finder th : rages descnbed in Section
£} far: (iy damage to, or destruction of, the Property; (if) cond thardaking of all or any part
of the Property; (i} conveyance in lieu of condemnation; or (iv) risrdh is8i
to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender aga
on, the Loan

the Note, plus (i) any amounts under Section 3 of this Security instrumei
(P} “RESPA” means the Real Estate Setiement Procedures Act (12 U.8.
implementing regulstion, Regulation X (24 CT.FR. Pzt 1024), as they might }
time, or any additional or successor legislation or regulation that governs the 5
used in this Security Instrument, "RESPA” refers to all requirements and restrictiess
in regard to a “federally related morigage loan” even if the Loan does not qualifasa™fed
mortgage loan™ under RESPA,

(Q) “Successor in Interest of Borrower” msans any party that has taken titl
whether or not that parly has assumed Borrower’s obligations under the Note a
instrurent,

TRANSFER OF RIGHTS iN THE PROPERTY
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LOAN #: T000268

writy instrument and the Neote. For this purpose, Borower irevacably grants and conveys to
rust, with power of sate, the following described praperty located in the County
[Type of Recording Jurisdiction] of Skagit

which curmrently has th ot 11 Bay Meadows Lane, Burlington,
; [Street] [City]
Washington 88233 Froperty Address™:

[Zp Code]

TOGETHER WiITH ali t wastivaments now or hereafter erected on the propery, and all
easemsnts, appurtenances, ant r hereafter a pan of the property. All replacements and
rument. All of the foregaing is referred to in this

willy seised of the estate hereby conveyed and has
the right to grant and convey the Progerly and that the Property is unencumbered, except for
encumbrances of record, Bormower war nd will defend generally the title to the Property against
all claims and demands, subject to any enuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jursdiction to conglityf@ a |
property.

ints for national use and non-uniform
#orm security instrument covering real

1. Payment of Principal, Interest, Escrow ltemiz, B
Borrower shall pay when due the principal of, and interest on enced by the Note and any
prepayment charges and late charges due under the Note, Bofrower also pay funds for Escrow
' ¢ Instrument shall be made in

LLS. currency. Howewver, if any check or other instrument rece
or this Security instrument is returned to Lender unpaid, Len
payments due underthe Naote and this Security Instrument be madesie(d
as selected by Lender: (8) cash; (b) money order; (¢) certified check,
cashier's check, prcwided any . such c:heck is drawn upoh &n instituti

inetirat any or all subsequent
&fthe following foems,

such ofher location as may be designated by Lendsr in accordance with the’ r:st,eé
Lender inay return any payment or partial payment if the payment or partial payment

¥ sach Periodic Payment is applied as of its scheduled due date, then Lender neisd:«

unapplied funds. Lender may hold such unapplied funds untl] Bortower rmakes payme:
current. If Bomrower does not do so within & reascnable period of tims, Lender shall eith
or return them te Borrower. [f not applled earlier, such funds will be applied fo the o

Security Instrument or performing the covenants and agreements secured by this Security In .
2. Application of Payments or Proceeds. Excapt as otherwise described in this Séctinr
paymenis accepied and applied by Lender shall be appiied in the folluwmg order of priority: (& intre

Initials >0, s
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LOAN #: 7000268

the Note; (b} principal due under the Nete; (¢) amounts due under Section 3. Such payments
gplied to each Periodic Payment in the order in which it became due: Any remaining amounts

=-io pay any late charge due, the payment may be applied to the delinguent payment and
re than one Pericdic Paymentis outstanding, Lender may apply any payment received
epayment of the Periodic Payments if, and to the extent that, each payment can be
t that any excess exists after the payment is applied to the full payment of ene or
nis, such excess may be applled to any late charges due. Voluntary prepayments

uncler the Nate, untll the Xote té pald in full, 2 sum (the “Funds"} to provide for payment of amounts due for,
() taxes and assessme Lather items which can attain priority over this Security Instrument as a lien or
encumbrance on the E } [Easehold payments orgmund rents on the Property, ifany; (c) premiums

ower, and such dues, fees and assessments shall be an Escrow
ender all notices of amounts to be paid under this Section. Borrower
wfless Lender waives Borower's obligation to pay the Funds
Miz] lﬁéarmwer's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any si sy only be in writing. In the event of such waiver, Borower
shall pay directly, when and wherep e amounts due for any Escrow Hems for which payment of
Funds has been waived by Lendsr and, ELemder r&quq‘es shall furnish fo Lender receipts evidencing such
payrment within such time period as Leﬂd ma; _eﬁulre Bormower's obligation fo make such payments
and to provide receipts shall for all purp‘ ks hé debmed fo be a covenant and agreement contalned in this
Securlty Instrument, as the phrase “coven d agreement” [5 used in Section 9. [f Borrower is obligated
1o pay Escrow ltems directly, pursuant to & Wahyer, and Bormower falls to pay the amount due for an Escrow
ltam, Lender may exercise s rights under ion 2 and pay such amount and Borrower shall then: he
obllgated under Section 9 to repay to Lender aiysuch amourtsiender may revoke the waiver as toany or
all Escrow ftems at any fime by a nafice given in accorda itf, Section 15 and, upon such revocation,
{ ‘are then required under this Sactien 3.
sufficient to permit Lender to apply the

ftem. Borrowershail pmmpﬂ‘y Y
shall pay Lender the Funds for;
for any or all Escrow ltems. Larder may™¥

estimates of expendifures of future Escrow tems or otfieny )

The Funds shall beheld in an institlion whose deposits arein ederal agency, Instrumentality,
or entity {inctuding Lender, if Lender is an instituticn whose c{e sits & insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.ne[ater than the time specified
under RESPA. Lander shall not charge Borrower for holding pplyisig e Funds, annuzlly analyzing
the escrow account, or verifying the Escrow Items, unless Len rewer interest on the Funds
and Applleable Law permits Lender to make such a charge. Unled&dn ment)s made in writing or
Applicable Law requires interest to be paid on the Funds, Lender sha
any interest or earnings on the Funds. Borrower and Lender can agre
shall be pald on the Funds. Lender shall give to Borrower, without ch
Funds as required by RESPA.

12 monthly paymants If there is a deficiancy of Funds held in escrow, as defined ur g
shall notify Borrewer as required by RESPA, and Borrower shall pay to Lender iz"eeﬁmou
to make up the deficiency in accardance with RESPA, but in no more than 12 monthly:p

Uipon payment in fu.l of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, &
attribitable to the Property which can attain priority over this Security Instrument, leasehio
or graund rents on the Property, if any,'and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the man

in Section 3.
Inttiale SCC A4
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LOAN #: 7000268

er shalf pmmptly discharge any lien which has priority over this Security Instrument unless
a) agrees in writing o the payment of the obligation secured by the lien ina manner acceptable
t only s0 long as Borrower is performing such agreement; (b) contests the lien in good faith
. er da@%’ends against enforcement of the llen in, legaf proceedings which in Lender’s opinion operateto
: rcement of the lien while those proceedings are pendlng, but only untif such proceedmgs

rity over this Security Instrument, Lender may give Borrower a nofice identifying
of the date on whlch that no‘t[ce is given, Borrower shall satssfy the lien or take

; \c:':t limited tc earthquakes and floods, for which Lender raquires msurance-
This Insurance shal he ined m the amounts {including deductible levels) and for the pericds that

Lender requires. What
e

reascnably might affect s e
payment of any fees imposed \Emergency Management Agency in connecticn with the
review of any flood zone detersiinafion from an objection by Bormower.

If Barrower fails to maintairn “verages described above, Lender may obtain insurance
caverage, at Lender's option an : expense. Lender is undar no abligation to purchase any

not protect Borrawer, Borrowar's equtt}; £
hazard or ligbility ard might provide gr‘e@ter- ‘

acknowledges that the cost of the insufadtes
of insurance that Borrower could have o

for damage to, or destruction of, the Property, such policy
shall name Lendar as morigagee and/or as an additionai lo

In the svent of loss, Borrower shall give prompt notice
mey make proof of loss if not made promptly by Borrower. Unig
in writing, any insurance proceeds, whather or not the underiying )
be applied to restoratlon or repair of the Property, if the restoraticn"@‘r're
Lender's security is not lessened. During such rapalr and restoration of shali have the right
to hald such insurance proceeds until Lender has had an oppoltunity t Spect Praperty 10 ensure
hall be undertaken

ci carrer and Lender. Lander
aihd Borrmver othenwise agree

of progress payments as the work is completed. Unless an agreement is masm ei
requires interest to ba paid on such insurance proceeds, Lender shall not be requ

any, paid to Borrower. Such insurance proceeds shall be applled in the order prcwded
i Borrower abandons the Property, Lender may file, negotiate and settle any

30-day period will begin when the nofice is glven In either event, or If Lender acqu:ré%
under Section 22 crotherwise, Borrower hereby assigns to Lender {a} Borrower’s rights toa _
proceeds in an amount nat to exceed the amounts unpaid under the Note ot this Security Enstm 2N

InitialsS<E
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LOAN #: 7000258

er) under all insurance policies covering the Property, Insofar as such rights are applicable
rage of the Froperty. Lender may use the insurance procesds either to repair cr restore the
v pay amounts unpaid under the Note or this Security Instrumsnt, whether or not then due.
upancy. Borrower shall pecupy, establish, and use the Property as Borrower's principal

er's principal residence for st feast one year after the date of occupancy, unless Lender
writing, which consent shall not be unreasonably withheld, or unless extenuating
hich are beyond Borrower's control,

Maintenance and Protection of the Praperty; Inspections. Borrower shall not

teriorating or decreasing in value due to lfs condition. Unless it is determined
pursuar toSes ipalr or resforation is not econemically feasible, Borrower shall promptly repair
the Property # dam
are paid in sonnection w

repairing or restorin

mage 1o, or the taking of, the Property, Borrower shall be responsible for

only if Lender has released procseds for such pumoses, Lander may

For thie 1y restoration in a single payment orin a series of prograss payments as

the work is completed, ack or condernnation praceeds are not sufficient to repair ot restore the

Property, Borrower is ngt 1y rower's obligation for the campletion of guich repair or resta ration
3

ih?g inieriar ofthe im provemems on the Property, Lender shali give

; 'u:urate infermation or statements to Lender (or failed to
snnection with the Loan. Material reprasentations include,
but are not limited to, representation i ower's occupancy of the Property as Borrower's
principal residence.
8. Protection of Lender’s Intereét ja the/Property and Rights Under this Security Instrument,
¥ {a) Bomower fails to perform the covéigs i agreements contained in this Security InsTument, (b)
there is a legal proceesding that might significantiy affect Lender's inferest in the Property and/or rights under
this Securify Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcemment of a len which may attain priority aver this Security instrument er to enforee laws or regulations),
or (c) Borrower has abandoned the Property, ﬁham Lender may* a:lo and pay for whatever is reasohable or
- appropriate lo protect |ender's interest in the Property an :Jnderthls Secunty Instrument, including
protecting andfor assessing the value of the Property an Lring‘and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying ary sums s by a lien which has priority aver this
Security instrument; (b} appearing in court; and {c) p&; ifig reasopatde attorneys’ fees to protect its interest
in the Praperty and/or rights under this Security Instrumeid, indiurding lts secured position in a bankruptey
proceeding. Securing the Property includes, but is not feted ig, the Property to meke repairs,
change locks, replace or board up doors and windows, draln water , eliminate building or other
code violations or cangerous conditions, and have utlities tumed o# or off. ugh lender may taka action
under this Section 9, Lender does not have to do so and is noi under any,duty or obligation to do so. It is
i#ed under this Section 8.

and shall be paysble, with such interest, upon notice from Lender to
If this Secunty Instrument is on a |easehold, Borrower shall co
iease. Borrower shall not surrender the leasehold estate and intere
or cancel the ground lsase. Borrower shall not, without the express weiftem-ug
amend the ground lease. If Borrawer acyuires fee titie to the Property, fie
shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage insurance as a coni
Borrower shall pay the premiums requtred to maintain the Mortgage Insurance i

that previcusly provided such insurance and Bormower was required to make m;w
payments toward the premiums for Mortgage Insurance, Bormower shall pay the p
to chialn coverage substanfially equivalent to the Mortgage Insurance previously |
substantially equivalent to the cost fo Borrower of the Mortgage Insurance pravious!
alternate morgage insurersalactad hy Lender., if substantially equivalent Mottgage Insu
not available, Borrower shall continue to pay to Lender the amount of the separately designd
that were due when the insurance coverage ceased to be in affect. Lender will acocept, usé ¢
these payments as a non-refundable loss reserve in Feu of Mortgage Insurance. Such foss r P& sh
be non-refundable, notwithstanding the fact that the Loar is vltimately paid in full, and Lande n

Initials:S<E, ,41—9
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LOAN #: 7000268

1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
» payments if Mortgage Insurance coverage {in the amount and for the pericd that Lender

for Mortgage insurence ends in accordance with any written agresment batwaean
roviding for such fermination or until termination is required by Applicable Law.
0 affacts Borrower's obligation to pay interest at the rate provided in the Note,

eimburses Lender (or any entity that purchases the Note) for cettain losses
s not repay the Loan as agreed. Borrower is not a party to the Mortgage

Aith other parties that share or modfy their risk, or reduce losses. These
nditfons that are satisfactory to the mortgags insurer and the other
ts. These egreements may require the mertgage insurer to make
:that the: mortgage insurer may have available (which may include
ce premiums).
‘Lender, any purchaser of the Note, another insurer, any reinsurer,
if the foregoing, may receive (directly or indirectly) amounts that
-85y a portion of Borrower's payments for Mortgage Insurance,
£he mortgage insurer's risk, or reducing losses, If such agreement
are of the insurer's risk in exchange for a share of the
gntis often termed “captive reinsurance.” Further:
it affect the amounts that Borrower has agreed to pay for
the Loan. Such agreements will notincreasethe amount
e, and’ ihey will not entitle Borrower to any refund,
affect’ths rights Borrower has - if any - with respect to
the Mortgage Insurance under the Hed Protection Act of 1998 or any other law. These
rights may include the right to receiv stain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the:Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage fnsu premiums that were uneamed at the time of such
cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forf
assigned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Frozeeds s| aEi be applied t¢ restoration or repair of
the Property, If the restoration or repair is economical feasiblg and Lender's security is not lessened.
During such repair and restoration period, Lender shall hav the right to hold such Miscelansous
Proceeds untit Lender has had an opporiunity to inspé i
completed to Lender's satisfaction, provided thaf such in
may pay for the repairs and restoration In a single disburs
as the work is completed. Unless an agreement is made in
to be paid on such Miscellaneous Proceeds, Lender shall no
or earnings on such Miscellanecus Proceeds. If the restorati
l.ender's security would be fessened, the Miscellaneous Proceecgrsill
by this Security Instrument, whether or not then due, with the exces
Miscellaneous Proceeds shall be applied in the erder provided for in
in the avent of atolal taking, destruciion, orloss in value ofthe Pro

may enter info agreem =
agreements are on
party (or parties) 4

funds obtained from Mo g g Insi
Asa resutt of these” :

premiums pajd to the insurer, |
(a} Any such agreements’
Mortgage Insurance, ot any other
Barrower will owe for Mortgage Ins
(b) Any such agreements will

[l Miscelianeaus Proceeds are hereby

it or in & series of progress payments
ting or Applicable Law requires interest

wh-aconomically feasible or
Lot} the sums securad

greater than the amount of the sums secured by this Securily tnstrument immi
taking, destruction, orloss in value, unfess Berrower and Lender otherwise a
secured by this Security Instrument shall be reduced by the amount of the Migssi:
mulfiplied by the following fraction: (a) the total ameunt of the sums secured immeadi i
partial taking, destruction, orioss in value divided by (b the fair market vaiue of the Prof
before the partial taking, destruction, or logs in valus, Any balance shall be paid to B

[n the event of a partial taking, destruction, or loss in value of the Property in whic
value of the Property immadiately before the partial taking, destruction, or loss in value ig'
amount of the sums secured Immediately before the partial taking, desfruction, or loss in
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LOAN #: 7000268

roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
efined in the next sentence) offers to make an award to sefile a claim for damages, Borrower
zond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
e Miscellanecus Proceeds efther to restoration or repair of the Property or 10 the sums
i Security Instrument, whether or not then due. “Opposing Party” means the third party
vor Miscellaneous Proceeds or the party egainst whom Borrower has a right of action
aneous Proceeds.

e in default if any action or proceeding, whether civil or criminal, is begun that, in
id result in forfeiture of the Property ot other material impairment of Lendey’s
rights under this Security [nstrument. Borrower can cure such & default and,

) élgned and shall be paid to Lender.
All Miscellaneous'P that are not applied fo restorafion or repair of the Preperty shall be
applied in the ordesp ection 2.

{elsis ‘nrbearance By Lender Not & Waiver. Extension of the time for
on of the sums secured by this Securlty Instrument granted by
in interest of Borrower shall not operats to release the liabilty
teet of Barrower. Lender shall not be requited o cormmence

; Ahterest of Borrower or to refuse fo extend time for payment or
otharwise modify amaortiza m& seclred by this Security Instrument by reasen of any demand
made by the original Borrowss“ap-any Sugragsars in Interest of Borrower. Any forbearance by Lender
in exercising any fght or rema&y :;gu without Imitation, Lender's acceplance of payments from
third persons, entities or Succe g5t of Borrower or in amounts less than the amount then
due, shall not be a waiver of or préc exercise of any right or remedy.

13. Jointand SeveralLiability; Cossighers &if’ essors and Assigns Bound. Borrowercovenants
and agrees that Borrower's obligationg and hakilit ‘shall be joint and several. However, any Borrower
wha co-signs this Security [nstrument Bt dogs pdl execute the Note (2 "co-signer’): (2) is co-signing this
Security Instrument only te mortgage, gmint#nd convey the co-signes’s inferest In the Propery under
the terms of this Security [nstrument; (b)isnot personally obligated to pay the sums secured by this
Security Instrument; and (¢} agrees that Lép dgr and any other Borrower can agree to extend, modify,
forbear ar make any accommodations with r&gérd o the t s of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisicnzs of Section 18, any S
Borrower's obligations under this Security Insfrumeys
all of Borrower's rights and benefits under this Secuji
Borower’s obligations and liabitity under this Securi
in writing. The covenants and agreements of this Se
Section 20) and benefit the successors and assigns of
14. Loan Charges. Lender may charge Borrower fees

i [nterest of Borrower who assumes
is approved by Lender, shall obtain
Borrower shall not be released from
5 Lendear agrees to such releass

Security Instrument, including, but not imited to, attoreys' fe
In regard to any other fees, the absence of express author .
specific fee to Borrower shall not be construed as a prohibition onis'c
not charge fees that are expressly prohibited by this Security Instrum

Borrower will constitute a waiver cf any right of action Barrower might have arising mst

15. Notices. All notices given by Borrower ar Lender in connection with this Securt
be inwriting. Any notice to Borrower in connection with this Security Instrument shall
been given to Borrower when mailed by first class mail or when actually delivered to B
address if sent by other means. Notice toany one Bormower shall constitute notice to all Bejs
Applicable Law express!y requfres other\mse The notice address shall be the Property Al

of address, than Borrower shall only repcrt a change of addr&ss through that specified prcceciug

_ Initials 3¢5
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LOAN #: 7000268

ly one designated nolice address under thig Security Insfrument at any one fime. Any notice
shall be given by delivering it or by mailing it by first class maif tc Lender’s address stated
s Lender has designated another address by notice to Borrower, Any notice In connecticn
gourity Instrument shall not be desrmed to have been given fo Lender until actuslly received
If gty notice required by this Security Instrument is also required under Applicable Law, the
usrement vill satlsfy the comesponding requirement under f.hls Securlty Instrument.

 baw and the law of the Jurisdiction in which t'ne Property is located. Al rights and
n this Security Instrument are subject to any requirements and limitations of
ble Law might explicitly or implicitly aliow the parties to agree by contract or 1t
‘ ilence snail nat be construed as a prohbition against agreement by contract.
: cm or clause of thts Secunty Instrument or the Nate conflicts with Appim:able

inine gander {b)-words in the singular shall mean and include the plural
gy gives sole discretion without any obligation to take any action.

- shiall be given one copy of the Note and of this Security Instrument,
a Beneficlal 1nterest in Borrower. As used in this Secﬁcn 1 8,

to, those beneficial Inteh?
of escrow agreement, the:

K all or any part of the Prop
a natural person and a beneﬁ : in Berrower is sold ot transferred) without Lender's prior writtan
tin full of all sums secured hy this Security Instrument.

ender if such exercise is prohibited by Anpl[cab]e Law.

pay these sums prior fo the exp[ratlon
Security tnstrument without further natic

prior to the earliest of. (a) five days before sa a_éf ihe Proper
in this Secunty lnstrument {b) such other period as Ap

ursuant to any power of sale contained
‘Law mxght spemfy for the termination

in would be due under this Secunty
s any defautt of any other covenants
or agreements; (c} pays all expenses incurred in enfiréing is.& ity Instrument, including, but not
fimited to, reasonable atiorneys' fees, property inspettibn ane i

L@ne&er (a) cash; (b) money
any such check is

order; (¢} cerlified check, bank check, treasurer’s check cr ca_shléi"-*.:"“ﬁl'l
drawn upon an institution whose deposits are insurad by a federal a
(&) Electronic Funds Trangter. Upon reinstatement by Borrower, this §
secured hereby shall remaln fully effective as if no accelerstion ha
reinstate shall not apply in the case of acceleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievanc
in the Nofe (together with this Secur}ty Instrument) can be sold one or more ti

ent and abligations
ar, this right to

one or more changes of the Loan Senﬂcer unrelated to a sale of the Note If thiare:
l.oan Servicer, Borrower will be given written notice of the change which will state the
of the new Loan Servicer, the address to whish payments should be made and an
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold 8
Loan |s serviced by & Loan Sewlcer other than the purchaser of the Note, the mortgagé 1

and are nct assumed by the Note purchaser unless otherwise provided by the Note purchisst.
Neither Borrower nor Lender may commence, jein, or be joined {0 any judicial action (ds eif
individual litigant or the member of a class) that arises from the other party's actions pursuantto thig
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- beforas the date specified in the notice, Lender at its option, ma

LOAN #: 70002658

or that alieges that the other party has breached any provision of, or any duty owed by reason
gurity Instrument, until such Borrower or Lender has notified the other party (with. such notice

ricd which must elapse before cerfain action can be taken, that time pericd will be deemed
r purposes of this paragraph. The nofice of acceleration and opportunity to.cure given
t to Section 22 and the notice of agceleration given o Borrower pursuant to Section 18
satisfy the notice and opportunity fo take comeclive action provisions of this Section 20,
bstances. As used in this Section 2t: (a) "Hazardous Substgnces” are those

\oval action, as defi ned in Envircnmental Law, and (d) an “Environrmental
can cause, contribute to, or otherwlse trigger an Environmental Cleanup,
it the presence, use, disposal, storage, or release of any Hazardous

&y Hazardous Substances, on or in the Property. Borrower shall not
. g affecting the Property (a) that is in vickation of any Environmenta
Law, (b) which create Envi J Condition ar (¢) which, due tothe presence, use, or release cf 8

Hazardcus Substances th ‘!Iy recogmzed to be appropriate to normal residertial uses and to
maintenance of the Property (cluding, limited to, hazardous substances in consumer products),
Borrower shall promptly gh n notice of (&) any investination, claim, demand, lawsuit
fatory agency or private party involving the Property and

any Hazardous Subsiance or Efardp
Environmental Condition, including bu'

notified by any govemmenta[ or regula
rersediation of any Hazardous Substanc

suthority, or any private party, that any removal or other
ectlng the Property is necessary, Bcrrcwer sha[l promptly

Borrower prior to acceleration
this Security [nstrument (but not
vides otherwise). The notice

ult; (c) a date, not less than

prior to acceleration under Section 18 unless Appl
shall specify: (a) the default; (b) the action require

(d) that failure fo cure the default on or before the datg
acceleration of the sums secured by this Security Instru?
auction at a date not less than 120 days ip the future. T
of the right to reinstate after acceleration, the right to
existence of a default or any other defense of Borrower to aceeld

matters raguired {o be included in the notice by Applicable Law,

le, and any other
is not cured on or

full of 2ll sums secured by this Security Ir\strument without furt

ic collect alf expenses Incurred in pursuing the remedies prowded'f thr‘
but not limited to, reasonable attorneys’ fees and costs of title evidence.

ifLenderinvokesthe power ofsale, Lendershallgive written noticeto T)
of an event of default and of Lender’s election to cause the Property
Lender shall take such action regard!ng notice of sale and sha[] give suc

and after publication of the notice of sale, Trustee, without demand on Ba
the Property at public auction to the highest bidder at the time and place an L
designated in the notice of sale in one or more parcels and in any order Trust
Trustee may postpone sale of the Property for a period or periods permitted by
by public announcement at the time and place fixed In the natice of sale. Lender of
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property :
covenant or warranty, expressed orimplied. The recitals in the Trustee's deed shall be pris
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LOAN #: 7000263
of the truth of the sfatements made therein, Trustes shafl apply the proceeds of the sale

and attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any
the person or persons legally entitled to it or to the clerk of the superior court of the

red by this Securlty Instrument to Trustee. Trustee shall reconvey the Property
person o persans legally entitfed to it Such persen or persons shall pay any

a Sl.ICI.‘-e.':‘»SIE}i’_=
of the Propért » succeSser trustee shall succeed to all the fitle, power and duties conferred upen
Trustee herein and by Applic]

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ i shalt be entitled to recover its reasonable attorneys’ fees and costs in
any action or procesd !
fees,” whenever used in fhi ity instrument, shall includa without imitation attorneys' fees incurred
by Lender in any bank

ORALSOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
| ORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTO :

BY SIGNING BELOW, Bo
Secgrity Instrument and in any by Borrower and reccrded with it.

C.

STEVEN G GULESPIE

V2 f26] (Y (Seal)
7 DATE

1217 (el

DATE
STATE OF ct\ COUNTY OF ZC"/)AJ‘ g%'iss:

On this day personally appeared before me STEVE GILLESPIE AND DEBORAH L
GILLESPIE to me known to be the individual party/parties described ih and who executed the
within and foregoing instrument, and acknowledged that hefsholthiey signed the same as hie/
herfthelr free atd voluntary act and deed, for the uses a 8 therain men?fned-

GIVEN under my hand and official seal this _ 76 ay Zoly

My Appointment Expires on =~ 9.2 3] (.

Lender: Peoples Bank - F ORNTA!
NMLS 1D: 405872 Aty GO
Loan Originator: Brett Lioyd R e

NMLS 1D: 493147
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