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Peoples Bank
Attn: Loan Serv
P.O. Box 233,
Lynden , WA 98264

Assessor's Parcel or Acc P69011 / 3996-000-020-0006

Abbreviated Legal Descrif 0 Shangri-la on the Skagit

(Include lot, block and plat or section, township and range]

Trustee: Chicago Title

Title Order No.: 620022702RU
Escrow No.: 245369619
LOAN #: 7000304

ne For Recording Data]

CHICAGO TITLE DEED OF TRUST
(20072271072

[Space

| MIN  1001359-0007000271-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &re.,
Sections 3, 11, 13, 18, 20 and 21. Certain rules regas
are also provided in Section 16.

(A) "Security Instrument” means this document, which is ¢
together with all Riders to this document. s 1
(B) "Borrower” is STEVE L. ODGERS, A SINGLE PERSCN

4 below and other words are defined in
of words used in this document

d December 19, 2014,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized and

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA $8226.

g under the
er's address is

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e

fnto and amends and supplements this Security Instrument.
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LOAN #: 7000304

§ "Note" means the promissory note signed by Borrower and dated December 19, 2014.

te states that Borrower owes Lender  NINETY TWO THOUSAND ONE AND NO/100* * * * * * *
*‘****k****************!**!*****Il*******i********!**t***!*******

$92,001.00 ) plus interest, Borrower has promised to pay this debt in regular

ipents and to pay the debt in full not later than  January 1, 2045.

" means the property that is described below under the heading “Transfer of Rights in the

Il Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

Condominiurn Rider [ Second Home Rider
(x] Planned Unit Development Rider ] V.A. Rider
: [] Biweekly Payment Rider
(x| Mortgage.Fl egistration Systems, Inc. Rider
{1 Other(s

Tl

non-appealable judiciai’o
(K) "Community Assoch

association or sirmitar orgapization.
(L) “Electronic Funds Trafisf;
draft, or similar paper instrumen
computer, or magnetic tape so

anytransfer of funds, other than a transaction originated by check,
ich is |n|t|ated through an electronlc terminal, telephonic instrument,

.'ifénsfers and automated clearinghouse transfers,
(M) “Escrow ltems"” means those ite are descrlbed in Section 3.
(N) “Miscellaneous Proceeds” mean

paid by any third party {other than insue

Property; {iii} conveyance in lieu of cond
value and/or condition of the Property.

(0) "Mortgage Insurance” means insuranc
on, the Loan.

menting regulation, Regulation X {24 C.F.R. Part 1024)
additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and restrici I
related martgage loan” evenif the Loan does not qualify as a"federaliy rels
{R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under | ;

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This S

performance of Borrower's covenants and agreements under this SegUrity,

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust. with p
described propeny located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rec
Lot 20, SHANGRI-LA ON THE SKAGIT, accordlng to the plat thereof, &

Washlngton
Lot(s): 20 Shangri-la on the Skagit
APN #: P69011 / 3986-000-020-0006
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LOAN #: 7000304
ch gurrently has the address of 35692 Shangri-La Drive, Sedro Woolley,

[Street] [City]
ton 98284 ("Property Address"):

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security instrument. All of the foregoing is referred to in this Security Instrument as

urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
ler's successors and assigns) has the right: to exercise any or all of those interests,
ed 10, the right to foreclose and sell the Property; and to take any action required of

the right to gray

2y the Property and that the Property is unencumbered, except for encum-
brances of recoi. Borrgiwer we

a&nants and will defend generally the title to the Property against all claims

THIS SECURI \
covenants with limitec:
property.

UNIFORM COVENA
1. Payment of Princi
Borrower shall pay when due thef
prepayment charges and late gh
ltems pursuant to Section 3. Payi

pcipal of, and interest on, the debt evidenced by the Note and any
' fider the Note. Borrower shall also pay funds for Escrow
ager the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note

(c) certified check, bank check, treasurer’'s check or
upon an institution whose deposits are insured by a

as selected by Lender: (a) cash; (b) m}
cashier's check, _provided any such che

to bnng the Loan current. Lender may accept any paym tial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pr krights to refuse such payment or partial
paymenits in the future, but Lender is not obligated 14 gszly such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its:se

est on unapplied funds. Lender may hold such unappli _rower makes payment to bring the

i e, Lender shall either apply such

'Fnts due under the Note and this
is Security Instrument.

2. Apphcatlon of Payments of Proceeds. Except as othienuise de
ments accepted and applied by Lender shall be applled in the followm

be applied first to late charges second to any other amounts due under
to reduce the prlnCIpaI balance of the Note.
_ If Lender receives a payment from Borrower for a delinquent Periodi

more Periodic Payments, such excess may be applied to any late charges due V kit
shall be applied first to any prepayment charges and then as described in the No

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of'a
for: (a) taxes and assessments and other items which can attain priority over this Security {pS
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pto
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10, These items are called “Escrd
At origination or at any time during the term of the Loan, Lender may require that Community Assgeiatio
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LOAN #: 7000304
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligatistia,pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
{ or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable the amounts due for any | Escrow ltems

cing such payment within such time period as Lender may requrre Borrower's obligation
rRents and to provide recelpts shall for all purposes be deemed to be a covenant and

or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon s Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under:;

e, goitect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ddr RESPA, and (b) not to exceed the maxlmum amount a lender can require

ity, or entity (rncludlng [_e ef, if Lenéer is an institution whose deposits are so insured) or |n any Federal
Home Loan Bank. Lender, sé‘raﬂ app the Funds to pay the Escrow ltems no later than the time specified
arrower for holding and applying the Funds, annually analyzing
giow Items, untess Lender pays Borrower interest on the Funds
and Applicable Law permils Le
Applicable Law requires intere:
any interest or eamnings on the r and Lender can agree in writing, however, that interest

o Borrawer, without charge, an annual accounting of the
Funds as required by RESPA .

If there is & surplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall notk
Lender the amount necessary to make upithg shortage in accordance with RESPA but in no more than
12 manthly payments. If there is a deficienéy uf Funds held in escrow, as defined under RESPA, Lender

make up the defrcrency in accordance with RESPA buti

Upon payment in full of all sums secured by this S ristrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxet, dssess)
utable to the Property which can attain priority over thig
rents on the Property, if any, and Community Assaciatior
that these items are Escrow ltems, Borrower shall pay the :

Borrower shall promptly discharge any lieh which has phigfity ov
Borrower: (a} agrees in writing to the payment of the obligatio:
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the: lien in, legal proceég
prevent the enforcement of the lien while those proceedings aré-pas
are concluded; or (c) secures from the holder of the fien an agreement g [y
the lien to this Security Instrument. If Lender determines that any pa perty is subject to a lien
which can attain priority over this Security instrument, Lender may give Borrower a potice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow i
more of the actions set forth above in this Section 4.

s, charges, fines, and impositions attrib-
ristrument, leasehold paymenits or ground
rand Assessments, if any. To the extent

his Security Instrument unjess
(the lienina manner acceptable

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e r erected on

age, " and any

Borrower to pay, in connection with th|s Loan, either: (a) a cne-time charge for flood z tErmir
certrfrcatron and tracking services; or (b) a one-time charge for flood zone determinatiors; rid geﬁ e

imposed by the Federal Emergency ManagementAgency in connection with the review of ars
determination resulting from an cbjection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may ohtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchaf
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LOAN #: 7000304
ticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otizct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

ref or liability and might provide greater or lesser coverage than was previously in effect. Borrower
adges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

Lich policies, shali include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
raquires, Borrower shall promptly give to Lender all receipts of paid premiums and

Jwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or Lsption of, the Property, such policy shall include a standard mortgage clause and
shall name Lende
wer shall give prompt hotice to the insurance carrier and Lender. Lender
fiade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,

and Lender
right to hold such insuran
ensure the work has beg
undertaken promptly. Lerg
or in a series of progress

. During such repair and restoration period, Lender shall have the
: untll Lender has had an opportunity to inspect such Property to

pay Borrower any interest or earni
retained by Borrower shall not &
Borrower. If the restoration or re
the insurance proceeds shall be &
then due, with the excess, if any, paid
provided for in Section 2.

on such proceeds. Fees for public adjusters, or other third parties,
“the insurance proceeds and shall be the sole obligation of

bmically feasible or Lender's security would be lessened,

= sums secured by this Security Instrument, whether or not

ch insurance proceeds shalf be applied in the order

i file, negotiate and settle any available insurance
claim and related matters, If Borrower do
insurance carrier has offered to settle a cla
period will begin when the notice is given.

amounts unpaid under the Note or this Security Inst
6. Occupancy. Borrower shalloccupy. establish,

exist which are beyond Borrower's control.
7. Preservation Maintenance and Protection of th

Whether or not Borrower is residing in the Property, Borrower shall mai
the Praperty from deteriorating or decreasing in value due lo its conl

paid in connection with damage to, or the taking aof, the Property, BorroWe

; responsmle for repairing
or restoring the Property only if Lender has released proceeds for such purposes

5. Lender may disburse

sonable cause, Lender may mspect the interior of the improvements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower's Loan Application. Borrower shall be in defaultif, duringthe Loan g
Borrower or any persons or entities acting at the: direction of Borrower or with Borrcy

but are not limited to, representations concerning Borrower's occupancy of the Prope y
principal residence.

Y
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or right:
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitt
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LOAN #: 7000304
rcgment of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
(c¥*Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable ot
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
lngandfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s

saf) iclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not limited to, entering the Property to make repairs,
rep“iece or hoard up doors and wmdows drain water from pipes, eliminate building or other

nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions autharized under this Section 9.
|sbu ed by Lender under this Section 9 shail become additicnal debt of Borrower

Borrower shall not surren
the ground lease. Borrg

e leasehold estate and interests herein conveyed or terminate or cancel
“Shall not, without the express written consent of Lender, alter or amend the

fired to maintain the Mortgage Insurance in effect. If, for any reason,
ired by Lender ceases to be available from the mortgage insurer
vand Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain
Merlage Insurance previousty in effect, at a cost substantially
\ ige Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,

the Mortgage Insurance cove ge re:
that previously provided sugh |
ments toward the premiums !
coverage substantially equivale

equivalent to the cost to Borrow
gage insurer selected by Lender.

when the insurance coverage ceased to
a non-refundable loss reserve in licu

L ender will accept, use and retain these payments as
isurance. Such loss reserve shall be non-refundable,

emiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agr
such termination or until termination is required by Api
rower’s obligation to pay interest at the rate provided in‘tiver

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thgirrigle
are on terms and conditions that are satisfactory to the mortgage,
to these agreements. These agreements may require the martgag
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult ofthese agreements, Lender, any purchaser of the No

arty to the Mortgage Insurance,
rce from time to time, and may
¢ losses, These agreements

from {or mlght be characterrzed as) a portion of Borrower's payments for Mortga’
for sharing or madifying the mortgage insurer’s risk, or reducing losses. If su
an affiliate of Lender takes a share of the insurer’s risk in exchange for a st
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
(b) Any such agreements will not affect the rights Borrower has - if any*

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
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LOAN #: 7000304
ffing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
erder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irsnand restoration in a single disbursement or in a series of progress payments as the work is
Jnless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

| taking, destructlon, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or oss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing. the sums secured by
he reduced by the amount of the Miscellaneous Proceeds multipiied by the
amount of the sums secured immediately before the partial taking, destruc-
¢ fair market value of the Property immediately before the partial
1y balance shall be paid to Borrower.

following fraction: (a) the4 |
tion, or loss in value ﬁlv

and Lender otherwise agree - Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w ot the sums are then due.

If the Property is abandoned by"Borrowesor if, after notice by Lender to Borrower that the Opposing
' erg'to'make an award to settle a claim for damages, Borrower

by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds,

Borrower shall be in default if any a
Lender's judgment, could result in forfeit

rty gﬁlnst whom Borrower has a right of action in regard to

r proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providésin Section#19; by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregiides, farfeiture of the Property or other material
impairment of Lender's interest in the Property or rights ynderihis Security Instrument. The proceeds of
any award or claim for damages that are attributablertahe impairiment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t:
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender NotaW
ment or modification of amortization of the sums secured by this Secur

+apair of the Property shall be applied

er. Extension of the time for pay-
Instrument granted by Lender to
ease the liability of Borrower or
ice proceedings against any

Successor in Interest of Borrower or ta refuse to extend time for’ r}aym ink
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Len ng any right or remedy
including, without limitation, Lender’s acceptance of payments from thitd persdns, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shial aiver of or preclude
the exercise of any right or remedy.

who co-signs this Security Instrument but does not execute the Note (a “co-
Security Instrument only to mortgage, grant and convey the co-signer’s interé;
terms of this Security Instrument; {b) is not personally obligated to pay the su
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

signing this
gerty under the
by this Security

obllgatlons under this Secunty Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such relea :
covenants and agreements of this Security Instrument shall bind (except as provided in Sé

benefit the successors and assigns of Lender.

Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregar
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LOAN #: 7000304
any,pther fees, the absence of express authority in this Security Instrument to charge a specific fee to

e expressly prohibited by this Security Instrument or by Applicable Law.
merhpan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce

i¢ier the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a

of such ovarchaTge
_15. Notices. Alk

been given to B'o O wh h mailed by first class mail or when actually dellvered to Borrower's notice
address if sent iy oth
Applicable Law express
Borrower has designatg
Lender of Borrower's
of address, then Borr
may be only one designal
Lender shall be given by
unless Lender has desigrat:

Fes otherwise. The notice address shall be the Property Address unless
iiute notice address by notice to Lender. Borrower shall promptly notify
ddress. If Lender specifies a procedure for reporting Borrower's change

ress under this Security Instrument at any one time. Any nhotice to
y mailing it by first class mail to Lender's address stated herein

which the Propeny is located. All rights and obligations
)\ any requirements and limitations of Applicable Law.

; against agreement by contract. In the event that any
provision or clause of this Security Instrignerit or'the Note conflicts W|th Applicable Law such confllct shall
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (
corresponding heuter words or words of the faiminine gel Tek; (b) wards in the singular shall mean and
include the plural and vice versa; and (c) the word "m ole discretion without any obtigation to
take any action.

17. Borrower's Copy. Borrower shall be giver§

estin the Property” means any legal or beneficial intere hg;fP_[gaesty mcludlng but not limited to, those
beneficial interests transferred in a bond for deed, contrisct
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alk.st
However, this option shall not be exercised by Lender if such eker e |

If Lender exercises this option, Lender shall give Borrower notig
provide a period of not less than 30 days from the date the notice is ordance with Section 15
within which Borrower must pay all sums secured by this Security ins rower fails to pay these
sums prior to the expiration of this period, Lender may invoke any re axa{es p rnl" ed by this Security
tnstrument without further notice or demand on Borrower. "

e date 10 a purchaser.
ransferred (or if Borrower is not

by this Security Instrument,
ted by Applicable Law.

Security Instrument; {b) such other period as Applicabte Law might specify for i)
right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument*Fhg
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but not fimi
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) ¢
as Lender may reasonably require to assure that Lender’s interest in the Property andright
" Secdrity instrument, and Bomower's obligation to pay the sums secured by this Security In _
continue unchanged. Lender may require that Borrower pay such reinstatement sums an &mp
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) cek
bank check, treasurer’s check or cashier's check, provided any such check is drawn upen
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds?
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 8 of 11 WAEDEFD 081
WAEDEED
12/19/2014 11:04 AM PST

AR

Skagit County Auditor

1/2/2015 Page B of 17 1:30PM



LOAN #: 7000304
ty effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acelsration under Section 18,
29. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
' h e Mete.ftogether with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
obligations u;ncﬁer the Note, this Security Instrument, and Appllcable Law. There also might be one or more

5 to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s atherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
1e other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
eguirements of Section 15) of such alleged breach and afforded the other

of, this Securlty Instrume
given in compliance with
party hereto a reasog

it elapse befare certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant

21. Hazardous Substan
substances defined as toxic or- rdous uhstances pollutants or wastes by Envircnmental Law and
the following substances: gasolifie,, dther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™ meahsé federal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or nyironménial protection; (c} "Environmental Cleanup” includes
any response action, remedial action, 4 ‘ tion, as defined in Environmental Law; and (d) an
"Environmental Condition” means a céndis at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the

ropriate to normal residential uses and to
£ d@ug ubstances in consumer products)

or other action by any governmental or regulatory agency or §
Hazardous Substance or Environmental Law of which Borr
mental Condition, inciuding but not limited 1o, any spilling, le rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused b the € use or release of a Hazard-
ous Substance which adversely affects the value of the Propert'y... : r léans, or is notified by any
governmental or regulatory authority, or any private party, that any rémeval ¢ ¢
Hazardous Substance affecting the Property is necessary, Borrower Shall p
remedial actions in accordance with Environmental Law. Nothing i
Lender for an Environmental Cleanup.

al knowledge (b} any Environ-

ing Borrower’s breach of any covenant or agreement in this Security lm rume
acceleration under Section 18 unless Applicable Law prowdes otherwise ‘Thé

the date the nutlce is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auc

acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters requiredto b
notice by Applicable Law, If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by*
Instrument without further demand and may invoke the power of sale and/or any othe
permitted by Applicable Law. Lender shall he entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorriays’
and costs of title evidence.
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LOAN #: 7000304
lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
réncé of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dér shall take such action regarding notice of sale and shall give such notices to Borrower and
gi"persons as Applicable Law may require. After the time required by Applicable Law and
lon of the notice of sale, Trustee, without demand on Borrower, shall seil the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
natice of sale i

the following orde
and attorneys’ fees; {b)

the sale took piace.
23. Reconveyanc
request Trustee to recos

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all nates evi-

warranty to the persof
costs and the Trustee's fe

the Property, the successor
herein and by Applicable Law.
25, Use of Property. The

‘ tused principally for agricultural purposes.
26. Attorneys’ Fees, Lend

ssititied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instriiment. The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL GOMMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borrower accept
Security Instrument and in any Rider executed by Borrg

P Ve

STEVE L. ODGERS

the terms and covenants contained in this
recorded with it.

/7 —16-/¢seal)

DATE

STATE OF WA

On this day personally appeared before me STEVE L. ODGERS to ra2 known to be the
individual party/parties described in and who executed the wit b ing instrument,
and acknowledged that he/she/they signed the same as his/heritheirires ;:d voluntary act and

deed, for the uses and purposes therein mentioned
GIVEN under my hand and official seal this [qﬂf\ day of b‘?CMM c@d" 7.

Washington, residing at £*

My Appointment Expires on 7/}3/3-0’ 7

ADOLINE A BROWN
BTATE OF WASHINGTON

NOTARY PUBLIC
MY COMMISSION EXPIRES
07-23-2017
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LOAN #: 7000304
MIN: 1001359-0007000271-9

PLANNED UNIT DEVELOPMENT RIDER

N ED UNIT DEVELOPMENT RIDER is made this 19th day of
- and is incorporated into and shall be deemed to amend and

by the undersigned (the “Borrower”} to secure Borrower’s Note
:_Chartered Bank

(the “Lender™)
ering the Property described in the Security Instrument and
rive, Sedro Woolley, WA 98284.

of the same date apd
located at: 35692 Sha

The Property includes;. but is-
together with other su
in COVENANTS, CONDITIGNS,

limited to, a parcel of land improved with a dwelling,
rd certain common areas and facilities, as described
RESTRICTIONS

(the “Declaration™).
The Property is a part of &.. development known as The Shangri-la
community club
(the “PUD"). The Property *a
association or equivalent entity
of the PUD (the “Owners Ass

Borrower'’s interest,

Iudes Borrower’s interest in the homeowners
i managing the common areas and facilities
“and the uses, benefits and proceeds of

PUD COVENANTS. In addition, to the covenants and agreements made in the
Security Instrument, Borrower and Lengder furthercovenant and agree as follows:

A. PUDObIlgatlons Borrower shall perforpi fBorrowersobllgatlons underthe
PUD’s Constituent Documents. The “Constitderit Decuments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument{'orany equivalent document which creates
the Owners Association; and (iii) any by-laiys, or othef rules or regulations of the Own-
ers Association. Borrower shall promptly pay:-when due, all dues and assessments
lmposed pursuant to the Constituent Documen

B. Property Insurance. So long as the Ownet
eral!y accepted insurance carrier, a “master” or “blanke
which is satisfactory to Lender and which provides in
(including deductible levels), for the penods and agdi
within the term “extended coverage,” and any other i‘iw

ion maintains, with a gen-
licy insuring the Property
coverage in the amounts
by fire, hazards included
'ﬁ_ldmg but not limited

the provision in Section 3 ‘for the Periodic Payment to | nder c;? the yearly premium
installments for property insurance on the Property; and (liyBorrowers
Section 5 to maintain property insurance coverage on th
to the extent that the required coverage is provided by the :

What Lender requires as a condition of this waiver can change ¢

Borrower shall give Lender prompt notice of any laps:
insurance coverage provided by the master or blanket poli

In the event of a distribution of property insurance proceeds it
repair following a loss to the Property, or to common areas and facili
proceeds payable to Borrower are hereby assigned and shall be pai
shall apply the proceeds to the sums secured by the Security Instru
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as Mgy
able to ensure that the Owners Association maintains a public liability ms‘ur
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage 4
consequential, payable to Borrower in connection with any condemnation:or ot

. taking of all or any part of the Property or the common areas and facilities of the
or for any conveyance in lieu of condemnation, are hereby assigned and shall b p

is. deemed satisfied
ssociation policy.
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LOAN #: 7000304
uch proceeds shall be applied by Lender to the sums secured by the
Sget;:unty Ihgtrument as provided in Section 11.

,r*& Prior Consent. Borrower shall not, except after notice to Lender and

i) tlon or eminent domain; (||) any amendment fo any provision of the
|f the provision is for the express benefit of Lender; (iii) termination

F shall become adk

f Borrower secured by the Security Instrument. Unless
Borrower and Lendg

other terms of payment, these amounts shall bear

BY SIGNING BELOW, Bo wer accepts and agrees to the terms and covenants con-
tained in this PUD Rider.

| 2-15—/4 (Seal)
STEVE L. ODGERS

DATE

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INST
Ellie Mae, inc. Page 2of2 F3150RDU D208
F3150RLU

514 11:04 AM PST

RAMARABARAL

29.00
Skagit County Auditor . ;OPM
4/2/2015 Page 13 of 17 1



ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTSAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Ridery ade this 19th day of December, 2014, and is
incorporated-inte, and.Amends and supplements the Deed of Trust (the "Security
Instrument”)’st the.game-date given by the undersigned (the "Borrower,” whether there
are one or more per undersigned) to secure Borrower’s Note to

Peoples Bank, a $ Chartered Bank

("Lender”} of the s
Instrument, which is &

In addition to the covenants dam
and Lender further covenant ari
follows:

A. DEFINITIONS

rments made inthe Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of'the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

26.

Lender is the beneficiary under this Security Instrurtien
any successors and assigns of Lender.

m “Lender” includes

"MERS" is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is acting.soiely nder. MERS is
organized and existing under the laws of Delaware, and has'@nh address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dulies ¢ ' '
Lender as Lender may from time to time direct, including but nct
successor trustee, assigning, or releasing, in whole or in part this, 3
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary or @ap.
this Security Instrument. The term "MERS” includes any SUcCessor's ar
MERS. This appointment shall inure to and bind MERS, its successars.
as well as Lender, until MERS' Nominee interest is terminated. -

2. The Definitions section of the Security Instrument is further ameng
the following definition:

. "Nominee"” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7000304
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
"as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
1ans and modifications of the Note; and (ii) the performance of
Borrower’s coyendnts ‘and agreements under this Security Instrument and the Note.
For this purpos ower irrevocably grants and conveys to Trustee, in trust, with
power of salé; th owiing described proPerty located in the

County [ Nype of Recording Jurisdiction] of

Skagit {Name of Recording Jurisdiction):

SKAGIT, according to the plat thereof, recorded

Situated in Skagit
Lot(s): 20 Shangri

[Street][City]
WA 98284 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, angd
the property. All replacements and additions sha
Instrument. All of the foregoing is referred to 4
"Property.”

-Of hereafter erected on the
ow or hereafter a part of
also ke covered by this Security
hi curity Instrument as the

Lender, as the beneficiary under this Security | me esignates MERS
as the Nominee for Lender. Any notice required by Appsicable; Law or this Security
Instrument to be served on Lender must be served an. MERSE as the designated
Nominee for Lender. Borrower understands and agrees i the designated
Nominee for Lender, has the right to exercise any or all int ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell-the Property;
and to take any action required of Lender including, but not limited igning and
releasing this Security Instrument, and substituting a successt

C. NOTICES

Section 15 of the Security Instrument is amended to read as?

15. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to all Bor
unless Applicable Law expressly requires otherwise. The notice addresstshall b
the Property Address unless Borrower has designated a substitute notice addgs
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LOAN #: 7000304

v Lender. Borrower shall Jaromfptly notify Lender of Borrower's change of
ac rider specifies a procedure for redportmg Borrower's change of address,
then hall only report a change of address through that specified procedure.

anly one designated notice address under this Security Instrument at
Any hotice to Lender shall be given by delivering it or by mailing it by first
Lendet's address stated heremn unless Lender has designated ancther
i Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ERS' Nominee interast is terminated. Any notice provided by Borrower in connection
with this Secdrity Iistrurient will not be deemed to have been given to MERS until
actually received by NERS. Any notice in connection with this Security Instrument
shall not be deem “have been given to Lender until actually received by Lender. If
any notice required & ecurity Instrument is also required under Applicable Law,
the Applicable Law re merit will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT

F LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Sgtur ument is amended to read as follows:

20.Sale of Note; Chgﬁg
or a partial interest in the Ngt

0an Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
one ar mare times without prior notice tg-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's"Nomiriee interest in this Security Instrument, MERS
remains the Nominee for Lender,/Wwith thie authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the “Loan Servicer”) that collects
Periodic Payments due under th te and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightDe one g'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ehange of the Loan Servicer, Borrower
will be given written notice of the change whic¢h wilt state the name and address of
the new Loan Servicer, the address to whith pa
other information RESPA requires in conneg
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser un
purchaser.

Neither Borrower nor Lender may commence 2 joined to any judicial
action (as either an individual litigant or the member ass) that arises from the
other ﬂarty’s actions pursuant to this Security Instrumerit or th

arty has breached any provision of, or any duty owed'b

nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 15)

afforded the other party hereto a reasonable period after the :
take corrective action. If Applicable Law provides a time p hich“must elapse
before certain action can be taken, that time period will be deerned tg'be-teasonable
for purposes of this paragraph. The notice of acceleration and opportinity te cure given
to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and g take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo"w:‘

24. Substitute Trustee. In accordance with Applicable Law, Lende 4
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor:
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LOAN #: 7000304
to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants

containg MERS Rider.

/ 218914 (Seal)

DATE

STEVE L. ODGERS
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