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DATE: December 17, 2014

‘E / Additional on page

Reference # (if applicablé
Grantor{s}:

1. STRANDBERG CO Land Title and Escrow
Granteels)

1. Skagit Bank

2. Land Title Company of Sk Trustee

Legal Description: Lot 9, Woods At 5
Additional on page 2

Assessor's Tax Parcel ID#: 4941-000-0G9-0000 (P1246716)

THIS DEED OF TRUST is dated December 17
INC., a Washington Corporation, whose addr
ANACORTES, WA 98221-2557 ("Grantor"}; Ska
Office, 301 E. Fairhaven Ave, P O Box 285, Burl
sometimes as "Lender” and sometimes as "Beneficiary
County, whose mailing address is P O Box 445, Burli
"Trustee”).

ong STRANDBERG CONSTRUCTION,
SEAFARER'S WAY STE 201,
vhose mailing address is Main




DEED OF TRUST
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ONVEYAMCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee in trust with power of sale, right
pmssessmn and for the benefit of Lender as Beneflciary, all of Grantor's right, title, and interest in and to
j scribed real property, together with all existing or subsequently erected or atfixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
n utilities with ditch ar irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas geothermal and similar matters, (the "Real Property”)

0DS AT SUNSET COVE." approved October 15, 2007, recorded October
uditor's File No. 200710170081, records of Skagit County, Washington.

ddress is commonly known as 2710 Strom Place, Anacortes, WA
tax identification number is 4941-000-009-0000 (P126716).

CROSS-COLLATERALIZATIO
plus interest thereon, of entﬁer antor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower ﬁra =1 any one or more of them, whether now axisting or hereafter arising, whether
related or unrelated to
indirect, determined or uiide ed, @bsolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually o thers, whether obligated as guarantor, surety, accommeodation party or
otherwise, and whether rec 4 such amounts may be or hereafter may become barred by any statute of
limitations, and whether t igatiol 1g':repay such amounts may be or hereafter may become otherwise
unenfarceable.

Grantor hereby assigns as security
profits of the Property. This assig

which license may be revoked at Lender's aptien and shall be
automatically revoked upon accelerati art of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest i e, F‘ersonal Proparty and Rents.

THIS DEED OF TRUST, INCLUDING THE AS&‘GNMEI\! ‘OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECUBE; {AMPAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS ZEES QF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT
OF RENTS AND THE SECURITY INTEREST IN<THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE
ANY AND ALL OF BORROWER'S OBLIGATID UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT
BETWEEN BORROWER AND LENDER OF EVEM: DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE
CONSTRUCTION LOAN AGREEMENT, OR ANY O E RELATED 20CUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. TH!S DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES.
Borrower's request and not at the request of Lender;

this Deed of Trust and to hypothecate the Property; (c} the:
result in a default under any agreement or ather instrument '
law, regulation, court decree or order applicable to Grantor; {e:
from Borrower on a continuing bhasis information about Borrawer'
representation to Grantor about Borrower (including without limitati

s that: (a) this Deed of Trust is executed at
e full power, right, and authority to enter into
s of this Deed of Trust do not conflict with, or
spon.SGeaptor and do not result in a violation of any

sndition; and (¢} Lender has made no
rthinass of Borrower).

law, or any other Iaw which may pravent Lender from bringéngarm
deficiency to the extent Lender is otherwise entitled to a claim for d fici
or completion of any foreclasure action, either judicially or by exercise ¢

PAYMENT AND PERFORMANCE., Except as otherwise provided in this De ‘
to Lender all Indebtedness secured by this Deed of Trust as it becomes
perform all their respective obligations under the Note, this Deed of Trust, a

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Gr‘
possession and use of the Property shall be governed by the following provisions?

Possession and Use. Until the occurrence of an Event of Default, Grantor
control of the Property; {2) use, operate or manage the Property; and {3}
{this privilege is a license fram Lender to Grantor automatically revoked upo
relate to the use of the Property or to other limitations on the Property. The Ré
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and ps erform all repairs,
replacements, and maintenance necessary to preserve its value. :

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor con

Removal of Improvements. Grantor shatl not demclish or remove any Improvemants from
without Lender's prior written consent. As a condition to the removal of any Improvements,
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improv
aqual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real
reasonable times to attend to Lender's interests and to inspect the Rea! Property for purposes
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly b3
compliance by all agents, tenants or other persons or antities of every nature whatsoever who rent, r
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hemafter
in effact, of all governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act., Grantor may contest in good faith any such law, ordinance, o
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ion and w_vithho!d compliance during any proceeding, including appropriate appeals, so leng as Grantor has
,d Lender in wntinﬁg prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the

n to those acts set forth above in this section, which from the ¢character and use of the Property are
essary to protect and preserve the Property.

: C NSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
d of Trust or (B) increase the interest rate provided for in the Note or other document
s and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
n cansent, of all or any part of the Real Property, or any interest in the Real Property. A
conveyance of Real Property or any right, title or interest in the Real Property; whether
ether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
easehold interest with a term greater than three (3} years, lease-option contract, or by
1y beneficial interest in or to any land trust holding title to the Real Property, or by any
3 interest in the Real Property. If any Grantor is a corporation, partnership or limited
as any change in ownership of mare than twenty-five percent (25%) of the voting
iabil i However, this

Payment. Grantor shall
charges {including water

shall maintain the Propert
Trust, except for the lien of “(&kess
Trust, :

f any tax, assessment, or claim in connection with a good faith
! Lerider's interest in the Property is not jeopardized. If a lien arises or
is fited as a result of nonpayment, EiEntar haﬂl within fafteen (15) days after the lien anses ar, |f a lien is filed,
within fifteen (15) days after Grantor has Hotice of
Lender, deposit with Lender cash or a suf’éicignt [+
amount sufficient to discharge the lien p; ny gosts and attorneys fees, or other charges that could accrue as a

Evidence of Payment. Grantor shall upon der .
or assessments and shall authorize the appropriaia governmenis
statement of the taxes and assessments against the Property®

Notice of Construction. Grantor shall notify Lender at lgé& 5) days before any work is commenced, any
sarvices are furnished, or any materials are supplied ity; if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work Grantor will upen request of Lender
furnish to Lender advance assurances satisfactory t
improvements.

& govering all Improvements on the Real
Property in an amount sufficient to avoid application of any co nd with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain emg i
coverage amounts as Lender may request with Trustee and Lender bei
liability insurance policies. Additionally, Grantor shall maintain such o
hazard, business interruption, and boiler insurance, as Lender may reaspnably reg
form, amounts, coverages and basis reasonably acceptable to Lende i
reasonably acceptable to Lender. Grantor, upon request of Lender, wi
policies or certificates of insurance in form satisfactory to Lender, including.stiy
cancelled or diminished without at least thirty {30) days prior written notice to Lghd
shall include an endarsement providing that coverage in favor of Lender will not
omission or default of Grantor or any other person. Should the Real Property
the Administrator of the Federal Emergency Management Agency as a special flg
obtain and maintain Federal Flood Insurance, if available, within 45 days after ender that the
Property is located in a special flood hazard area, for the full unpaid principal balancéd th ; any prior liens
on the property securing the loan, up to the maximum policy limits set under the Nationg flg surance Program,
or as otherwise required by Lander, and to maintain such insurance for the term of the

additional insureds in such
including but not limited to
Policies shall be written in
company Or companies
ar from time to time the
hat coverages will not be
Each insurance policy also

rantor agrees to

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. {
security is impaired, Lender may, at Lander’s election, receive and retain the proceeds of an
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propest
and repair of the Property, If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. L
satlsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reakona
repair or restoration if Grantor is not in default under this Deed of Trust, Any proceeds which have
disbursed within 180 days after their receipt and which Lender has not committed to the repai
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then t 5av e
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f La_ ershgids
any proceeds after payment in full of the indebtedness, such proceeds shall be paid without interest to:Gr nt
Grantar's intarests may appear,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; {2) th
insured; (3) the amount of the policy; {4} the property insured, the then current replacement value o
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
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jest of Lendar, have an independent appraiser satisfactory to Lender determine the cash value replacement cost

PENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
¥ Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
Grantor's tailure to discharge or pay when due any amounts Grantor is required to discharge or pay
f Trust or any Related Documents, Lender on Grantar's behalf may {but shall not be obligated to) take

at, ender deems appropriate, including but nat fimited to discharging or paying all taxes, liens, security

sorying the Property. All such expenditures incurred or paid by Lender for such purposes will then
harged under the Nate from the date incurred or paid by Lender to the date of repayment by
Grantor. A b s will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; the balance of the Note and be apportioned among and be payable with any instaliment

ring either {1} the term of any applicable insurance policy; or {2} the remaining term of
; 4 &5 a ballaon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secyrs of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender mayhe,4 Default.

WARRANTY; DEFFNSE O Es"The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

the Note; or (C) be

rantor holds good and marketable title of record to the Property in fee simple,
mbrances other than those set forth in the Real Property description or in any
final titla opinion issued in favor of, and accepted by, Lender in connection
r has the full right, power, and authority to execute and deliver this Deed of

Title. Grantor warrant$ that:
free and clear of alltliess am
title insurance policyy
with this Deed of Trust,
Trust to Lender,

e ex‘cepﬁ&n in the paragraph above, Grantor warrants and will forever defend the
wiiti clzims of all persons. In the event any action or proceeding is commenced
itatest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
A may be he nominal party in such proceeding, but Lender shall be entitled to
gented in the proceeding by counse! of Lender's own chmce. and

that questions Grantor's ti
action at Grantor's expense. G i
partlmpate in the proceeding ‘g

to permit such participation.

Compliance With Laws. Grantor wa t t the,Property and Grantor' s use of the Property complies with all
existing applicable laws, ordinances, an

tantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may "be necess; ’v afend the action and cobtain the award., Grantor
ntitled to participate in the proceeding and to be
Grantor's expense, and Grantor will deliver or
n as may be requested by Lender from time to

represented in the proceeding by counsel of its ow 'f:
cause to be delivered to Lender such instruments arfd ot
time to permit such participation.

Application of Net Proceeds. If all or any part of the P
any proceeding or purchase in lieu of condemnation, Lendiss
net proceeds of the award he applied to the Indebtedness or
proceeds of the award shall mean the award after payment of

ermned by eminent domain proceedings or by
wtion require that all or any portion of the
r restoration of the Property. The net
costs, expenses, and attorneys' fees

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT.
to governmental taxes, fees and charges ara a part of this Deed of Tr

IES. The following provisions relating

uch documents in addition to
and continue Lender's lien on
, together with all expensas
limitation all taxes, fees,

Current Taxes, Fees and Charges. Upon request by Lender, Grantor s
this Deed of Trust and take whatever other action is requested by Le
the Real Property. Grantor shall reimburse Lender for all taxes, as
incurred in recording, perfecting or continuing this Deed of Trust, rmmdmg w:tho
documentary stamps, and other charges for recording or registering this ‘Dew taf Trust:

Taxes. The following shall constitute taxes to which this section applie specific tax upon this type of
Deed of Trust or upon all or any part of the Indehtedness secured by this De; i #42)  a specific tax on
Borrower which Borrower is authorized or required to deduct from payments ess secured by this
type of Deed ot Trust; (3) a tax on this type of Deed of Trust chargeable ag the holder of the
Note; and {4} a specific tax on all or any portion of the Indebtedness or on ‘payman i

made by Borrower.

a of this Deed of
arifor all of its

Subsaquent Taxes. |f any tax to which this section applies is enacted subsequent t
Trust, this event shall hava the same effect as an Event of Default, and Lender m;

available remedies for an Event of Default as provided below unless Grantor either “f
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens ¢
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating to thig
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement 1o the extent
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifor
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lengde
and continue Lender's security interest in the Rents and Persanal Property, In addition to recording’ this” Deed of
Trust in the real property records, Lender may, at any time and without further authorization from
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. G
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Gi
shall not remove, sever or detach the Personal Property from the Proparty. Upon default, Grantor shall asge
any Personal Property not affixed to the Property in 8 manner and at a place reasonably convenient to Grantt
Lender and make it available to Lender within three |3} days after receipt of written demand from Lender to the

' RSB
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DEED OF TRUST
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The mailing addresses of Grantor (debtor) and Lender {secured party] from which information
the security interest granted by this Deed of Trust may he obtained (each as required by the Uniform
Code} are as stated on the first page of this Deed of Trust.

The following provisions relating to further assurances and
a part of this Deed of Trust:

nces. At any time, and from tima to time, upon request of Lender Grantor will make, execute and

filed, recorded, refiled, or rerecorded as the case may be, at such times and in such offices
may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
statements, continuation statements, instruments of further assurance, certificates, and
Tay, in the sole opinion of Lender, be necessary or desirable in order to ettectuate, complete,

{1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
(2) the liens and security interests created by this Deed of Trust as first and prior
her now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender

Attorney-in-Fact. I1f G
for and in the name of Gra
Lender as Grantor's atls
other things as may.be
the preceding paragragh.

FULL PERFORMANCE, f Bun war and Gramor pay all the Indebtedness when due, and Grantor otherwise performs all
the obligations imposed upon § is Deed of Trust, Lender shall execute and deliver to Trustee a request for
full reconveyance and shall exegus élivef 4o Grantor suitable statements of termination of any financing statament

+in the Rents and the Personal Praoperty. Any reconveyance fee shall be paid
# The grantee in any reconveyance may be described as the "person or
i e reconveyance of any matters or facts shall be conclusive proof

to do any of the things referred to in the preceding paragraph, Lender may do so
nd at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
agt for the purpose of making, executing, delivering, filing, recording, and daing all

by Grantor, if permitted by apphc
persons legally entitled thereto”, and 1
of the truthfulness of any such mattéy

EVENTS OF DEFAULT. Each of the foljdwi Lerider's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to mak aymaﬁ‘ when due under the Indebtedness.

Other Defaults. Borrower or Grantor fail cainply with or to perfarm any ather term, obligation, covenant ar
condition contained in this Deed of Trustydr ip of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contsl in any other agreement between Lender and Borrower ar Grantor.

r
y other term, obligation, covenant or condition contained in this
Bocuments.

Compllance Default. Failure to comply wita,
Deed of Trust, the Note or in any of the Relat

uired by this Deed of Trust to make any payment
ling of or to effect discharge of any lien.

Default on Other Payments. Failure of Grantor
for taxes or insurance, or any other payment necaessary 10

False Statements. Any warranty, represantation or sta
or on Borrower's or Grantor's behalf under this Deed,

thereafter.

Defective Collateralization. This Deed of Trust or any ‘
effect {including failure of any collateral docurnent to create a val'ﬂ and
time and for any reason.

existence as a going business, the
pirt of Borrower's or Grantor's property,
wmmencement of any proceeding

Insolvency. The dissolution or termination of Borrower's
insolvency of Borrower or Grantor, the appointment of a receivey Tar
any assignment for the benefit of ereditors, any type of creditor Ven -
under any bankruptcy or insolvency laws by or against Borrower or G’rant

eedings, whether by judicial
ower or Grantor or by any
eg#a garnishment of any of

Creditor or Forfelture Procaedmgs Commencement of foreclosure or
proceeding, seif-help, repossession or any other method, by any craditor of
governmental agency against any property securing the Indebtedness This inchs
Rorrower's or Grantor's accounts, including deposit accounts, with Le : 3
not applv if there is a good faith dispute by Borrower or Grantor as to the: %liﬁl‘t or rdasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grapiorgives Lender written nutice of
the creditor or forfeiture proceeding and deposits with Lender monies or a sure
proceeding, in an amount determined by Lender, in its sole discretion, as being
dispute.

limitation any agreement concerning any indebtedness or other obligation of Borrg
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any
indehtedness ar any Guarantor dies of becomes incompetent, of revokes or disputes thy
under, any Guaranty of the Indebtedness.

“any of the
# liability
Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at an\f
Trustea or Lender may exercise any ane or mare of the following rights and remedies:

Election of Remeadias. Election by Lender to pursue any remedy shall not exclude pursuit of any other
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed:of T,
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedie

Accelerate Indebtedness. Lender shall have the right at its option te declare the entire Indebtedness imm
due and payable, including any prepaymant penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its

sl
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DEED OF TRUST
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of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
re, in sither case in accordance with and to the full extent provided by applicable law.

dies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
a secured party under the Uniform Commercial Code.

ollect Rénts. Lender shall have the right, without notice to Borrower or Grantor to take possession of and
anage ,ﬁ'\a Property and collact the Rents, including amounts past due and unpaid, and apply the net proceeds,
ender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
ar of the Property to make payments of rent or use fees directly to Lender. If the Rents are
r, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
cefyed in payment thereof in the name of Grantor and to nagotiate the same and collect the
y by tenants or other users to Lender in response to Lender's demand shall satisfy the
s payments are made, whether or not any proper grounds for the demand existed. Lender

hall have the right to have a receiver appointed to take possession of all or any part of
_ pﬁ #r to protect and preserve the Property, to aoperate the Property preceding or pending

debtedness. The receiver may serve without bond if permltted by law. Lender's
receiver shall exist whether or not the apparent value of the Property exceeds the
unt. Employment by Lender shall not disqualify a person from serving as a

the receivership, agais
right to the appointm
Indebtedness by a su
receiver.

‘emains In possession of the Property after the Property is sold as provided
ntitled to possession of the Property upon default of Borrower or Grantor,
ance of Lender or the purchaser of the Property and shall, at Lender's
| for the use of the Property, or {2} vacate the Property immediately

Tenancy at Sufferarice.
above or Lender otharw

jorable notice of the time and place of any public sale of the Parsonal
Property or of the time after wi te sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall m&én Dotic gdiven at least ten {10} days before the time of the sale or disposition.
Any sale of the Personal Property may tae mdde i ipjunction with any sale of the Real Property.

Sala of the Property. To the extent peimitted by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. 4 exsrciging its nghts and remedias, the Trustee or Lender shall be free to
sell all or any part of the Property. toget r separately, in one sale or by separate sales, Lender shall be entitled
to bid at any public sale on all or any portién ‘af the Property.

Attorneys' Fees; Expenses. If Lender inst any suit or actlon to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover suc may adjudge reasonable as attorneys' fees at trial
and upon any appeal, ed, and to the extent not prohibited by law, all

reasonable expenses Lender mcurs that in Lender's opldiop”ére.necessary at any time far the protection of its

interest at the Note rate from the date of the expendjtu
without limitation, however subject to any limits undar g ;
expenses, whether or not there is a lawsuit, includinig, ) %" fees and expenses for bankruptcy proceedings
\‘mcfudr'ng efforts to modity or vacate any automatic stap: i), mpeals, and any anticipated post-judgment

i

heluding foreclosure reports), surveyors'

reports, and appraisal fees, title msurance, and fees for the

Grantor also will pay any court costs, in addition to all other law.

Rights of Trustee. Trustee shall have all of the rights and du s set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisiors, relat
{pursuant to Lender's instructions) are part of this Deed of Trust:

wers and obligations of Trustee

Powers of Trustee. [n addition to all powers of Trustee arising as am
take the following actions with respect to the Property upon the writt
preparing and filing a map or plat of the Real Property, including the
publlc, (b} join in granting any easement or greating any restrlctlon !

ustee shall have the power to
ender and Grantor: {a) join in
ets or other rights to the
rty; and {g) join in any

Obligations to Notify. Trustee shall not be obligated to notify any other party; pending. sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender .‘

on to the rights
and remedles set forth above, with respect to all or any part of the Property, thé=Fe ave the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial f i

accordance with and to the full extent provided by applicable law.

Auditor's File Number where this Deed of Trust is recorded, and the name and address of i+ sy
and the instrument shall be executed and acknowledged by Lender or its successors in intereg
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties gor
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee s
axclusion of all other provisions for substitution.

NOTICES. Subject to appilcable law, and except for notice required or allowed by law to be given in an he
any notice required to be given under this Deed of Trust, including without limitation any notice of defaﬁ’i‘t a
notice of sale shall be given in writing, and shall ba effective when actually delivared, when actually rg
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, diregted 1o
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the f
any fien which has priarity over this Deed of Trust shall be sent to Lender's address, as shown near the bagmn g of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written

20150 ! 50028
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other parties, specifying that the purpose of the notice is to change the party's address. For notice
tor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
otice required or allowed by law 10 be given in another manner, if there is more than one Grantor, any
« Lender to any Grantor is deemed to be notice given to all Grantors.

e Property is used for purposes other than Grantor's residence, Grantor shall furnish to
certified statement of net operating income received from the Property during Grantor's
~h form and detail as Lender shall require. "Net operating income” shall mean all cash
53 all cash expenditures made in connection with the operation of the Property.

previous fiscal ¥
recelpts from the Pr pet

Merger. There shall be:

estate in the Property a fne held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

il be governed by federal law applicable to Lender and, to the extent not
he State of Washington without regard to its conflicts of law provisions.
Lender in the State of Washington.

ns of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references™ dll mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. fat each Grantor signing below is responsible for all obligations in this
Deed of Trust. Where any one of mgre of the parties is a corporation, partnership, limited liability company or
similar entity, it is not necessary i i

#ned to have waived any rights under this Deed of Trust unless such
"alav or omission on the part of Lender in exercising any right
rn@ t. A waiver by Lender of a provision of this Desd of Trust
r's right otherwise to demand strict compliance with that
“Trust, No prior waiver by Lender, nor any course of dealing
waliver of any of Lender's rights or of any of Grantor's obligations
nsent of Lender is required under this Deed of Trust, the granting
ot constitute continuing consent to subsequent instances where
{zanted or withheld in the sole discretion of Lendar.

No Waiver by Lender. Lender shall
waiver is given in writing and signed by
shall operate as a waiver of such right o
shall not prejudice or constitute a wak
provision or any other provision of this -
between Lender and Grantor, shall constitute
as to any future transactions, Whenever thg
of such consent by Lander |n any instance s

Severability. If & court of competent jurlsdIC‘thn finds an of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding skall .%o e the offending provision illegal, invalid, or
unenforceable as to any other circumstance. he offénding pm\nsmn shall be considered modified so
that it becomes legal, valid and enforceable. If th offending | rovision cannot be so modified, it shall be
considered deleted from this Deed of Trust. Unless * ' required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in thisfDeed of Trust on transfer of Grantor's mterest
this Deed of Trust shall be binding upon and inure to the bene :
ownership of the Property becomes vested in a person other t#
deal with Grantor's successors with reference to this Deed of Téyst ofindebtedness by way of forbearance or

fability under the Indebtedness.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
exemption laws of the State of Washington as to all Indebtedness secu

DEFINITIONS. The following capitalized words and terms shall have the follo
Trust. Unless specifically stated to the contrary, all references to dollar amoulits, %ha"
of the United States of Amarica. Words and terms used in the singular shall inclugé the plural, and the plural shall
include the smgular, as the context may require. Words and terms not otherwise fe hied in Deed of Trust shall
have the meanings attnbuted to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means STRANDBERG CONSTRUCTION, INC.; ant-3TR 5 EXCAVATION
& COMMERCIAL CONSTRUCTION, INC and includes all co-signers and co-makers sig

successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor,

Rents.
Default. The word "Default” means the Default set forth in this Deed of Trust in the section i

the events of default section of this Deed of Trust.
Grantor. The word "Grantor” means STRANDBERG CONSTRUCTION, INC..

Guarantor., The word "Guaranter” means any guarantor, surety, of accommodation party of a
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without ¥
guaranty of all or part of the Note.

Improvements. The word "lmprovements” means all existing and future improvements, buildings, str : .
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on thiyHeal

B
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sbhtadness. The word "Indebtedness” means all principal, intarest, and other amounts, costs and expenses
under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
ons of and substitutions for the Note or Related Documents and any amounts expended or advanced by
ischarge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
gbligations nder this Deed of Trust, together with interest on such amounts as pravided in this Deed of Trust.
without limitation, Indebtedness includes all amounts that may be indirectly secured by the
ralization provision of this Deed of Trust.

onsolldatlons of, and substltutlons for the promissory note ar agreement NOTICE TO
ONTAINS A VARIABLE INTEREST RATE.

words "Personal Property” mean all equipment, fixtures, and other articles of personal
owned by Grantor, and now or hereafter attached or affixed to the Real Property;
parts, and additions to, all replacements of, and all substitutions far, any of such
ith &l issues and profits thereon and proceeds (including without limitation ali insurance

Real Property. Th 5 ‘ bperty” mean the real property, interests and rights, as further described in this
Deed of Trust. z

Related Documents. | lated Documents” mean all promissory notes, credit agreements, loan
agreements, security agre&ments ages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements, & i i
Indebtedness; provided, tfa
are not secured by this Deed @

Rents. The word "Hents" ma
other benefits derived from the'Bfop

Trustes. The word "Trustee"
445, Burlington, WA 98233 and any 2ubg

GRANTOR ACKNOWLEDGES HAVING RE
AGREES TO ITS TERMS.

Title Company of Skagit County, whose mailing address is P O Box
yte of successor trustees.

4E ;PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

STRANDBERG QONSTRPUCTION, INC.

B N
NELS G STR
CONSTRUCTIQ

STATE OF Ncusl-\i p.'% '\'on
COUNTY OF \-(a,_c_xa‘d‘

On this i rL bﬁ' day of

INC., and personally known to me or proved to me on the basis of satlsfactorv
the corporation that executed tha Deed of Truyst and acknowledged the Deed of Tryst | 7ee and voluntary act
and deed of the corporanon, by authority of its Bylaws or by resolutlon of its :\)a( of dlr { , for the uses and
j F Trust and in fact

fore me, the undersigned
‘DRERG CONSTRUCTION,

axecuted the Deed of Trust on behalf of the corporation.
Cﬁbf-’l—a—” ff DZ'ZE/O Residing at :

Notary Public in and for the State of &Ch.——— My commission's

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust,
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled
right, title and interest now held by you under the Deed of Trust.

s
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