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Reference Number(s) of B sumenis assigned or released:
Auditor's File No.. Documerit Title:

Grantor{s) (Last name first, ther initials):

TYLER CARLSON HOMES. [

EaB ol

5. Additional names on page

Grantee(s) (Last name first, then first name &

1. JOHNSON, MATTHEW D.
CHICAGOQO TITLE INSURANCE COMPANY

2
3.
4

5. Additional names on page ___ of document.

Legal Description (abbreviated: i.e. lot, block, plat or secti
LOT 6 OF ROSARIO TERRACE, REC AF 200808190039, PT,

SITUATED IN SKAGIT COUNTY, WASHINGTON..

Assessor's Property Tax Parcel/Account Number:
P128215

Additional legal is on page 2 of document,

The Auditor/Recorder will rely on the information provided onh the form. The staff
document to verify the accuracy or completeness of the indexing information pre

Chicago Titks has placed this
document for recording as a
cusiomer courtesy and accepls ne
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Regquest of: WHATCOM LAND TITLE ¥ ﬂ

RECORDING RETURN TO:

Grantor
Tyler Carlson Hom , a Washington limited liability company
Grantee:

Matthew D Johnson

Chicago Title Insurance
Legal Description:

Lot 55,56 and 83, Plat of Malijl
August 3, 2006 under Whatcom
Whatcom County, Washington.

tgs. According to the plat thereof, recorded on
y Audlitors File No. 2060800429, records of

LOT 6 OF ROSARIO TERRACE, NSCOEDE"D UNDER AF#200808190039, BEING A PORTION
LOCATED IN THE NE1/4 OF THE SW1/4.0F SECTION 28, TOWNSHIP 33 NORTH, RANGE 4

00,P128215
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DEED OF TRUST

ions 7, 8, and 12. Certain rules regarding the usage of words used in this
so provided in Section 11.

ment means this document, which is dated July 5, 2013.

yler Carlson Homes LLC a Washington limited liability company.
ander this Security Instrument.

Loan Agreement means the ggix

ent.eigned by Borrower and Lender dated December 4,
2014 which provides certain terms ‘

¢ements for a construction loan.

Loan Documents means the Note, L ©ment and this Deed of Trust collectively.
TRANSFER OE HTS IN THE PROPERTY

This Security Instrument secures to Letid r (i) the repayment of the Loan and all renewals,

extension and modifications of the Note,{1}) the performance of Borrower’s covenants and

agreements under this Security Instrume

repayment of any future advances, with interes

e secured by this Security Instrument.
s the express intent of Borrower and
hstanding that from time to time no
dditional obligations or
irrevocably grants and
the power of sale with right

obligation may exist and shall survive as security for.
borrowings arising from time to time. For this purpos
conveys to Trustee, in trust, for the benefit of the ben
of entry and possession, the following described prop
and Skagit:

August 3, 2006 under Whatcom County Auditors File No.
Whatcom County, Washington.

LOCATED IN THE NE1/4 OF THE SW1/4 OF SECTION 28, TOWNSI—IIP::
EAST, W.M., Situated in Skagit County Washington

Together with él] the improvements now or hereafter erected on the pro

Instrument as the “Property.” GRANTOR REPRESENTS AND WARRANTS T 1E RE,
PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL PURPOSE

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed ari
right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope
against all claims and demands, subject to any encumbrances.

Borrower and Lender covenant and agree as follows:

il BomeweriGranor TL- (- e 12 hiad AR
1!1 501 !SOOSIJ
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Payment of Principal, Interest and Late Charges. Borrower shall pay when due the
ipa) and interest on the debt evidenced by the Note and any late charges due under the
yments are deemed received by lender when received at the location designated in the
h other location as may be designated by Lender.

tion of Payments or Proceeds. Except as otherwise described in this Section
accepted and applied by Lender shall be applied in the following order of
charges due (b) interest due under the Note; and then (c) principal under the

its shall be applied to each Periodic Payment in the order in which it
ining amounts shall be applied first to any other amounts due under this
then to reduce the principal balance of the Note.

t from Borrower for a delinquent periodic payment that includes a

Jate charge due, the payment will be applied to the late charge and

If more than one periodic payment is outstanding, Lender may

fr@.m Borrower first to late charges due and then to the periodic
“that, each payment can be paid in full. To the extent that

s applied to late charges due, and the full payment of one

d interest then principal), such excess will be applied to

sufficient amountto p
then the delinquent pay
apply any payment recs
payments due if, an
any excess ¢xists after t
or more periodic payme
the principal balance.

3. Charges, Liens. Bors 'pay all taxes, assessments, charges, fines, and
impositions attributable to the f can attain priority over this Security Instrument,
leasehold payments or ground refits Property, if any, and community association dues,
fees, and assessments, if any. Shoul i
when due, Lender may pay the same
in the Note secured hereby, shall be a
deed of trust,

0r1ty over this Security Instrument

he obligation secured by the lienin a
is performing such agreement; (b)
] nt of the lien in, legal
proceedings which in Lender’s opinion operate to pre aforcement of the lien while
those proceedings are pending, but only until such prog
from the holder of the lien an agreement satisfactory
Security Instrument. If Lender determines that any partt of ik
which can attain priority over this Security Instrument, Lam;!-
identifying the lien. Within 10 days of the date on which thatne

satisfy the lien or take one of more of the actions set forth in §

4, Property Insurance. Borrower shall keep the improvern
erected on the Property insured against loss by ﬁre hazards mclude_ _

d Tor the full
¢ shall be
ich right

floods, for which Lender requires insurance. This insurance shall be. ‘
insurable value of the improvements. The insurance carrier prov1dmg the 1
chosen by the Borrower subject to Lender’s right to disapprove Borrow
shall not be exercised unreasonably.

During construction, Builders Risk coverage shall be in place in an aggregate:
less than the full replacement cost of said improvements and other property, incly
of demolition and removal of debris and shall name Lender as loss payee under :
payable endorsement in form satisfactory to Lender.

Borrower will maintain commercial general liability insurance insuring against hab1]1t-
risks associated with the use, ownership, construction and operation of the property, with
coverage limits approved by Lender. All insurance policies required hereunder shall be s :
to Lender’s approval and obtained from a financially reputable insurer acceptable to Lender.

Initials: Borrower/Grantor:M Date M‘k'“ MIM“HI“MII“H!I!H Hml
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iscontinuance of any proceedings to foreclose the deed of trust. In the event
11 rights of the Borrower in insurance policies then in force shall pass to the

in insurance and all costs and expenses incurred by Lender in doing
ligations payable by Borrower and due on demand together with
 the Note.

so shall beadded'
interest at the defi

5. Preservation,
shall not destroy, damag

from deteriorating or de
repair or restoration is n

{sterioration or damage. If the insurance or
ent to repair or restore the Property, Borrower is not
the~¢ompletion of such repair or restoration.

condemnation proceeds are
relieved of Borrower’s obliga:

Borrower shall not permit or all
this deed of trust to be occupied pri
occupant and payment to Lender of
of trust with respect to that lot or hom

dential occupancy of a lot or home encumbered by
logii {6 the sale of that lot or home to an owner
it required to obtain a reconveyance of this deed

6. Protection of Lender’s Interest & and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenénts and agreements contained in the
Loan Documents (b) there is a legal proceedmgr t'might significantly affect Lender’s

S ] istrument (such as a proceeding in
nforcement of a lien which may
egulations) or {c) Borrower

has abandoned the Property, then Lender, either in pe
by Lender or by a court appointed receiver may do hatever is reasonable or

under this Security

appoints Lender as its true and lawful attorney—in—fact with full power o
repair, protect or complete construction at the Property in the name Borro
Lender may take action under this Section 6, Lender does nothave to do so
any duty or obligation to do so. It is agreed that Lender incurs no liability for.
all actions authorized under this Section 6.

Any amounts disbursed by Lender under this Section 6 shall become additional d
Borrower secured by this Security Instrument. These amounts shall bear interest at the
rate from the date of disbursement and shall be payable, with such interest, upon notlc_i_,‘
Lender to Borrower requesting payment.

7. Assignment of Miscellaneous Proceeds; Forfeiture. “Miscellaneous Proceeds” shall

be defined as any compensation, settlement, award of damages, or proceeds paid by any third

Initials: Borrower/Grantor; T‘-L Date lM!&lQ&H MII“IMMIIMM““HEIMI”
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party. (other than insurance proceeds paid under the coverages described in Section 4) for (i)
dédmage to or destruction of the Property; (ii) condemnation or other taking of all or any part of
rty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or

n4 as to the value and/or condition of the Property. In the event of a total taking,

ion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the

Property immediately before the partial taking, destruction, or loss in value
han the amount of the sums secured by this Security Instrument

artial taking, destruction, or loss in value, unless Borrower and
writing, the sums secured by this Security Instrument shall be

e Miscellaneous Proceeds multiplied by the following fraction (a)

t market value of the Property immediately before the part1a1
e. Any balance shall be paid to Borrower.

or loss in value unless Borr¢
Proceeds shall be applied to t
sums are then due.

If the property is abandoned by Borr rAtsafter notice by Lender to Borrower that the
1 : ) offers to make an award to settle a claim for

due. “Opposing Party” means the third party that
the party against whom Borrower has a right of

that, in Lender’s judgment, could result in forfeiture-of t

impairment of Lender’s interest in the Property or rights
Borrower can cure such a default and, if acceleration
Sectlon 12, by causing the action or proceeding to be

s Security Instrument.
, Feinstate as provided in
1th a rulmg that, in Lender’s

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration
applied in the order provided for in Section 2.

8. Borrower Not Released; Forbearance by Lender Not a W.aiv
Interest of Borrower shall mean any party that has taken title to the Pr
that party has assumed Borrower’s obligations under the Note and/or thig
Extension of the time for payment or modification of amortization of the
Security Instrument grdnteﬂ by Lender to Borrower ot Sucr‘essm in Inferest

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in'gxe
any right or remedy including, without limitation, Lender’s acceptance of payments frg
persons, entities or Successors in Interest of Borrower or in amounts less than the amoun th
due, shall not be a waiver of or preclude the exercise of any right or remedy.

Initials: Borrower/Grantor:_ i'C‘C- Date \1“8?”"‘ \l‘lﬁ!ﬂI!I!lll!l!l!l!‘!lj‘I\
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bg»act to the provisions of Section 12, any Successor in Interest of Borrower who assumes
wer’s obligations under this Security Instrument in writing and is approved by Lender,
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
be released from Borrower’s obligations and liabilities under this Security Instrument
der agrees to such release in writing. The covenants and agreements of this Security

harges. Lender may charge Borrower fees for services performed in
Barrower’s default, for the purpose of protecting Lender’s interest in the

an Documents to charge a specific fee to Borrower shall not be
.on the charging of such fee. Lender may not charge fees that are

If this Loan is subject to
1nterpreted S0 that the_ m

imits, then: (a) any such loan charge shall be reduced by
harge to the permitted limit; and (b) any sums already
eded permitted limits will be construed as having been
srincipal balance when received. If at the time any such
cipal balance has been paid in full, such sums shall be
wersless any sums due to the Lender. If a refund

sum is received by the Lend
promptly refunded by Lend
reduces principal, the reduction:
charge. Borrower’s acceptance
principal reduction will constitute a
out of such overcharge.

10.  Notices. All notices given by ower or Lender in connection with this Security
Instrument must be in writing. Any notice 1o Borrowez i

Instrument shall be deemed to have been glven fo
when actually delivered to Borrower’s notice add

Lender of Borrower’s change of address. If Lendérs
Borrower’s change of address, then Borrower shall onli
that specified procedure. There may be only one designated no!
Instrument at any one time. Any notice to Lender shalim
it by first class mail to Matthew D Johnson 24118 7 A

Lender has designated another address by notice to Borrower/? 4
this Security Instrument shall not be deemed to have been g
received by Lender.

port'a‘change of address through

¢ address under this Security
1 by delivering it or by mailing

tanwood WA 98292 unless

y natice in connection with
to Lender until actually

11. Governing Law; Severability; Rules of Construction. The laws of the<State of
Washington shall govern this Security Instrument, All rights and obligatioiis contained in the
Security Instrument are subject to any requirements and limitation of appl]
Applicable law might explicitly or implicitly allow the parties to agree by
be silent, but such silence shall not be construed as a prohibition against
contract. If any provision or clause of this Security Instrument or other )
to be invalid or unenforceabie, then such prevision shall be deemed modified-fy
not possible, such provision shall be deemed stricken. All other provisions shg
force and effect.

As used in this Security Instrument: (a) words of the masculine gender shall me
corresponding neuter words or words of the feminine gender; (b) words in the singu
mean and include the plural and vice versa; and (c) the word “may” gives sole discretis
without any obligation to take any action.

12. Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Initials: Borrower/Grantor:j[‘-C-C~ Date l)\h 5’”":” mﬂjﬂlﬂlsl nﬁl@i l l JM’
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ion 12, “Interest in the Property” means any legal or beneficial interest in the Property,
uding but not limited to those beneficial interests transferred in a bond for deed, contract
d, instaliment sales contract or escrow agreement, the intent of which is the transfer of

diate payment in full of all sums secured by this Security Instrument.
| not be exercised by Lender if such exercise is prohibited by

wer must pay all sums secured by this Security Instrument.
prior to the expiration of this period, Lender may invoke
Instrument without further notice or demand on

: have enforcement of this Security Instrument
discontinued at any time prior to flidst of: (a) ten days before sale of the Property
pursuant to any power of sale contai thi€ Security Instrument; (b) such other period as
appllcable law mlght spemfy for the ] of Borrower’s right to reinstate; or {c) entry of
sent. Those conditions are that Borrower: (a) pays
der this Security Instrument and the Note as if no
It of any.other covenants or agreements; {c) pays

Lender all sums which then would be dl
acceleration had occurred; (b) cures any

reasonable attorney’s fees, property 1nspect10n ) uation fees, and other fees incurred for
the purpose of protecting Lender’s interest in th and rights under this Security
Instrument; and (d) takes such action as Lende nably require to assure that Lender’s
interest in the Property and rights under this Secutit; t, and Borrower’s obligation to
pay the sums secured by this Security Instrument shal changed. Lender may
reqmre that Borrower pay such reinstatement sums an n one or more of the

: (¢) certified check, bank

check treasurer’s check or cashier’s check provnded any such
institution whose deposits are insured by a federal agency, instr)

30 days from the date the notlce is given to Borrower, by which the defauit
(d) that failure to cure the default on or before the date specified in the notic
acceleratlon of the sums secured by the Securlty Instrument and the sale of th

Borrower of the right to reinstate after acceleration, the rlght to bring a court act
the non-existence of a default or any other defense of Borrower to acceleration an
any other matters required to be included in the notice by applicable law. If the def:
cured on or before the date specified in the notice, Lender, at its option, may require ing
payment in full of all sums secured by this Security Instrument without further demanda
may invoke the power of sale and/or any other remedies permitted by applicable law. Le
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this

Initials: Borrower/Grantor: [.C- €- Date A h{ I‘?J Aot mm“ﬂmm"w“lul““lum
201501050083
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ion 14, including but not limited to, reasonable attorney’s fees, collection costs and costs
evidence.

vinvokes the power of sale, Lender shall give written notice to Trustee of the
f an event of default and of Lender’s election to cause the Property to be sold.

to other persons as applicable law may require. After the time required by

) d after publication of the notice of sale, Trustee, without demand on

1 s¢1] the Property at public auction to the highest bidder at the time and place
*"demgnated in the notice of sale in one or more parcels and in any order
Frustee may postpone sale of the Property for a period or perlods

=*Law by public announcement at the time and place fixed in the notice

chaser Trustee’s deed conveying the Property without any
d or implied. The recitals in the Trustee’s deed shall be prima
statements made therein. Trustee shal] apply the proceeds of

covenant or warranty,
facie evidence of the

ees; (b) to all sums secured by this Security Instrument;
rsons legally entitled to it or to the clerk of the superior

Documents are cumulative, not rifu
remedies available at low or in equ
proceed against Borrower, any othe
against any other security or guarantee:
may elect, Except where prohibited by
enforce a particular remedy shall not preclu

ligated to pay or perform the obligations or
he obligations in such order or manner as Lender
icable law, the commencement of proceeding to
encement of a different remedy.

s Security Instrument, Lender agrees
the Loan Documents and no event
ice or both, could constitute a

16.  Partial Reconveyances. By the accept
it will, upon request of Borrower, if no defau
occurred which through the passage of time, the ghvis
default, join with the Borrower in requesting the Trus
expense, a portion of the Property as specifically desc
Borrower is in full compliance with the partial release
including without limitation, payment to Lender of th

Loan Documents, if
s) of the Loan Documents
release payment and

Lender evidenced by the Note and other Loan Documents. Pa 't and
obligations to Lender under the Loan may be secured by multipte-dée
Property and other properties constltutlng the secured propemes fro

f trust covering the
ime. Borrower

processing required for this loan to a contract collection or servicing compay
costs {including those for the initial set up and any monthly fees) for this se
responsibility of Borrower.

18.  Substitute Trustee. In accordance with Applicable Law, Lender may f;
time appoint a successor trustee to any Trustee appointed hereunder who has ceas
Without conveyance of the Property, the successor trustee shall succeed to all the titlg;
and duties conferred upon Trustee herein and by Applicable Law.

19. Attorney’s Fees. Lender shall be entitled to recover its reasonable attorney’s fees;
costs in any action or proceeding to construe or enforce any term of this Security Instrumeh.

it BoroverGranor L. C. D s 240 /ﬂmﬂmlﬂﬂlﬂﬂlﬁlﬂlﬂl!
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Th terms “attorney’s fees” whenever used in the Security Instrument, shall include without
fitation attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

siccessors and Assigns. This Security Instrument inures 1o the benefit of and is
n the respective heirs, administrators, successors and assigns of Borrower and

This is the last page of a nine-page Deed of Trust.
2ight pages have been initialed by the Borrower/Grantaor .

Borrower/Grantor: Tyler€arfson Homes LLC

Tyler C (garlson, Memb.

STATE OF WASHINGTON
COUNTY OF SNOHOMISH

I certify that I know or have satisfactory ence that Tyler Carlson is the person who appeared before
me, and said person acknowledged that he sigried this instrument, on oath stated that he is authorized to
execute the instrument and acknowledged it asthe Membet &f Tyler Carlson Homes LLC to be the free
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