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DEED OF TRUST

DATE: January 5, 201

Reference # (if applicable
Grantor(s):
1. BRAZAS, TERRY E
2, BRAZAS, WENDY

Additional on page

Land Title and Escrow

Granteels)
1. Skagit Bank
2. Land Title Company of Skagit Gc

rity, Trustee

Legal Description: Ptn NE 1/4 Of SW i & Ptn GOV. Lot 11, 7-34-3 E W.M.

Additional on page

83), 340307-0-020-0006 {P21182),
199)

Assessor's Tax Parce! ID#: 340307-0-020-010
340307-0-020-0204 (P21184), 340307-0-002-00

THIS DEED OF TRUST is dated January 5, 207
BRAZAS, Husband and Wife, whose address is 450
98221-8724 {"Grantor"); Skagit Bank, whose mailing.
Ave, P O Box 285, Burlington, WA 98233 (referr
sometimes as "Beneficiary”); and Land Title Company of &k
is P O Box 445, Burlington, WA 98233 (referred to below-a

ERRY E BRAZAS and WENDY A
DDSIDE DR, ANACORTES, WA
Main Office, 301 E. Fairhaven
sometimes as "Lender” and
ounty, whose mailing address



DEED OF TRUST
{Continued) Page 2

YAHCE AND GRANT. For valuable consideration, Grantor conveys to Trustea In trust with power of sale, right
Y and ussession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
\ ' descriped real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
h utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all mlnerals, ail, gas geothermal and similar matters, {the "Real Property")

address is commonly known as 13724 LaConner Whitney Road,
98273. The Real Property tax identification number is
1183), 340307-0-020-0006 {(P21182), 340307-0-020-0204

addition to the Note, this Deed of Trust secures ail obligations, debts and liabilities,
to.ksnder, or -any one or more of them, as well as all claims by Lender against Grantor

absolute or contmgent Ilquldated of urfliguidated, whether Grantor may be liable mdwnduallv or jointly with others
tcommodation party or otherwise, and whether recovery upen such amounts

ngnforceabie
Grantor hereby assigns as security t r. all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assig is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be speci i hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rentg affis s which license may be revoked at Lender's option and shall be

automatically revoked upon accelerat
Uniform Commercial Code security interest i

THI$ DEED OF TRUST, INCLUDING THE AS
PERSONAL PROPERTY, IS GIVEN TC SECUR
ANY AND ALL OBLIGATIONS UNDER THE
DEED OF TRUST IS GIVEN AND ACCEPTED ON FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oth riyise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they ¢ me due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Tiyst, and the ted Documents.

POSSESSION AND MAINTENANCE OF THE PROPEHTY. Gi
Praperty shall be governed by the following provisions:

I_;g'ﬁart of the Indebtedness. In addition, Grantor grants to Lender a
be Fersonal Property and Rents,

agrees that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Efe ; Grantar may (1} remain in possession and
control of the Property; (2) use, operate or manag ¥ and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor autémat Al ked upon default). The following provisions
relate to the use of the Property or to other limitations & he Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in teraritable c an and promptly perform all repairs,
replacements, and maintenance necessary to preserve its val

Nulsance, Waste. Grantor shall not cause, conduct or perm
stnppmg of or waste on or to the Property or any portion of

Grantor to make arrangements satisfactory to Lender to replace such tm
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ;
reasonable times to attend to Lender's interests and to inspect the Real
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly corhgly,
compliance by all agents, tenants or other persons or entities of every nature. W
otherwise use or occupy the Property in any manner, with all laws, ordinances, and re
in eftect, of all governmental authorities applicable to the use or occupancy of the
Ilmltatlon, the Amencans With Disabn:ties Act. Grantor may contest in good faith afy

fo rent, lease or
now or hereafter
'nﬂ#ud' g without

notified Lender in writing prior to doing so and so long as, in Lender's sole oplnlon,
Property are not jeopardized. Lender may require Grantor to post adequate security or a §
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantgs’
acts, in addition to those acts set forth above in this section, which from the character and use ¢
roasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or ot
evidencing tha Indebtedness and impose such other conditions as Lender deams appropriate, upon the sale
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Prgper
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; wh ker
legal, beneficiat or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale cohtiag
land contract, contract for deed, leasehold interest with a term greater than three {3} vears, lease-option contracty o’ by
sala, assignment, or transfar of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
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DEED OF TRUST
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i exdircise is prohibited by federal law or by Washington law.
fi :E AMND.LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

; ntor shall pay when due {and in all evenis prior 10 delinquency) all taxes, special taxes, assessments,
rges tinzliding water and sewer), fines and impasitions levied against or on account of the Property, and shall
when iug all claims for work done on or for services rendered or material furnished to the Property. Grantor

Il maintain the,Property free of all liens having priority over or equal to the interest of Lender under this Deed of
tast, ‘ap e lien of taxes and assessments not due, except for the Existing indehtedness referred to

or may withhold payment of any tax, assessment, or claim in connection with a good faith
ion 1o pay, so long as Lender's interest in the Property is not jecpardized. If a lien arises or
otipayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,

er Grantor has notice of the filing, secure the discharge of the lien, or if requested by
arigash or a sufficient corporate surety bond or other security satisfactory to Lender in an
2 the lien plus any costs and attorneys' fees, or other charges that could accrue as a
nder the lien. In any contest, Grantor shall defend itself and Lender and shall
ore enforcement against the Property. Grantor shall name Lender as an additional
rnished in the contest proceedings.

Lender, deposit
amount sufficj

satisfy any adverse ju
obligee under any surety

Evidence of Payment Matupon demand furnish to Lender satisfactory evidence of payment of the taxes

statement of the taxe$ ang @nis against the Property.

Notice of Construction. @irantor shail potify Lender at least fifteen {15} days before any work is commenced, any
services are furnished, oriaflly materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
ather lien could be assertéd er “ofithe work, services, or matarials. Grantor will upon request of Lender
furnish to Lender advance :
improvements.

PROPERTY DAMAGE INSURANCE.
Trust.

Maintenance of Insurance. Grant prbcare and maintaln policies of fire insurance with standard extended
full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoig a| wf any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, Grantor shall alsg progi d maintain comprehensive general liability insurance in such
Wh Frustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Gpanted shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insyrance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reaso acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, u der, will deliver to Lender from time to time the
policies or certificates of insurance in form sati including stipulations that coverages will not be
cancelled or diminished without at least thirty {30} days pr; sen notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in févor'of ar will not be impaired in any way by any act,
omission or default of Grantor or any other person. The is or will be located in an area designated by
the Administrator of the Federal Emergency Managemigni special flood hazard area. Grantor agrees to
unpaid principal balance of the loan and any
policy limits set under the National Fleod
j&h insurance for the term of the loan.

prior liens on the property securing the loan, up to the
Insurance Program, or as otherwise required by Lender, and

Application of Proceeds. Grantor shall promptly notify Lender na g
make proof of loss if Grantor fails 10 do so within fifteen {15
sacurity is impaired, Lender may, at Lender’'s election, receive
the proceeds to the reduction of the Indebtedness, payment of
and repair of the Property. If Lender elects to apply the proceeds,
replace the damaged or destroyed Improvements in a manner
satisfactory proof of such expenditure, pay or reimburse Grantor fro
repair or restoration if Grantor is not in default under this Deed of T
disbursed within 180 days after their receipt and which Lender has n
the Property shall be used first to pay any amount owing to Lender unde
interest, and the remainder, if any, shall be applied to the principal balarge
any proceeds after payment in full of the Indebtedness, such proceads sha
Grantor's interests may appear.

' proceeds of any insurance and apply
Hecting the Property, or the restoration
nd repair, Grantor shall repair or
Lender. Lender shall, upon
proceeds for the reasonable cost of
Any proceeds which have not been
o the repair or restoration of
st, then to pay accrued
tedness. If Lender holds

Compliance with Existing Indebtedness. During the period in which any Exist
in effect, compliance with the insurance provisions contained In the instpui
Indebtedness shall constitute compliance with the insurance provisions under th
compliance with the terms of this Deed of Trust would constitute a duplication o
proceeds from the insurance become payable on Ioss, the provisions in this Deed of Tre
shall apply only to that portion of the proceeds not payable to the holder of the Existin

Grantor's Report on Insurance. Upon raquest of Lender, however not more than once a ygar,
1o Lender a report on =ach existing .poticy of insurance showing: ({1} the mame of thy ins:
insured; (3] the amount of the policy; [4) the property insured, the then current repiaces
property, and the manner of determining that value; and (5} the expiration date of the policy
request of Lender, have an independent appraiser satisfactory to Lender determine the cash vi
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matenially affect
the Property or if Grantor fails to comply with any pravision of this Deed of Trust or any Related Docu
but not limited to Grantor's failure to camply with any cbligation to malntain Existing indebtedness in gdpoistanging as
required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay uriger ed
of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take an At
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security.dhtergst
encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insgring
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will 1
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repay
Grantor. All such expenses will became a part of the Indebtedness and, at Lender's option, will (A} be payakie on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instaliment
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DEED OF TRUST
(Continued) Page 4

sients 1o become due during either {1} the term of any applicable insurance policy; or {2} the remaining term of
e; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
L, secure payrnent of these amounts. Such right shall be in addition to all other rights and remedies to

fraritor searrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,

i liens and encumbrances other than those set forth in the Real Property description or in the
s section below or in any title insurance policy, title report, or final title opinion issued in favor
ender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and

=18l Pt to the exception in the paragraph above, Grantor warrants and will forever defend the
i the lawful claims of all persons. In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defand the
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
;and to be represented in the proceeding by counsel of Lender's own choice, and

that questions |
action at Gr
participate p
Grantor will deliver, o¥
to permit such particip

Compliance With Law!
existing applicable fa

ties. All representations, warranties, and agreements made by Grantor in
cution and delivery of this Deed of Trust, shalt be continuing in nature, and
ch time as Grantor's Indebtedness shall be paid in full.

this Deed of Trust shall.
shall remain in full force

EXISTING INDEBTEDNESS.

Existing Lien. The lien of this Seed of Trust securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly codenants amd, agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on sith indalitec any default under the instruments evidencing such indebtedness,
or any default under any securit ) uch indebtedness.

No Modification. Grantor shall not e nté any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has Briority oves”this Deed of Trust by which that agreement is modified,
amended, extended, or renewed witho W wiritten consent of Lender. Grantor shall neither request nor
accept any future advances under any &ug ity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions rel ing*to condemnation proceedings are a part of this Deed of Trust:

Proceedings. |f any proceeding in conde
Grantor shall promptly take such steps as m
may be the nominal party in such proceeding, h 3
represented in the proceeding by counsel of its own chojet
cause to be delivered to Lender such instruments and dn} ur
time to permit such participation.

ation is filed, Grantor shall promptly notify Lender in writing, and
@ necessary to defend the action and obtain the award. Grantor
entitled to participate in the proceeding and ta be
t Grantor's expense, and Grantor will deliver or
ion as may be requested by Lender from time to

Application of Net Proceeds. If all or any part of thé
any proceeding or purchase in lieu of condemnation, La
net proceeds of the award be applied to the Indebted
proceeds of the award shall mean the award after paym
incurred by Trustea or Lender in connection with the condamna

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT:
to governmental taxes, fees and charges are a part of this Deed of !

such documents in addition to
t and continue Lander's lien on
, together with all expenses
ut limitation all taxes, fees,

this Deed of Trust and take whatever cther action is requestad by-Lerd
the Real Property. Grantor shall raimburse Lender for all taxes, as des
incurred in recording, perfecting or continuing this Deed of Trust,

documentary stamps, and other charges for recording or registering thi

Taxas. The following shall constitute taxes to which this section apg

Grantor which Grantor is authorized or required to deduct from payments 'oi"l
of Deed of Trust; (3]} a tax on this type of Deed of Trust chargeable against th
and (4} a specific tax on all or any portion of the Indebtedness or on payme
Grantor.

ridebtedness secured by this type
Lgnder or the holder of the Note;

Subsequent Taxes. If any tax to which this section applies is enacted subseGyent
Trust, this event shall have the same effect as an Event of Default, and Lender”
available remedies for an Event of Default as provided below unless Grantor either
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Lie
Lender cash or a sufficient corporate surety bond or aother security satisfactory to Lendséf.

SECURITY AGREEMENT FINANCIMNG STATEMENTS, The fallcwing provisions relating t
security agreement are & part of this Deed of Trust: Co ‘

Securlty Agreement This instrument shall constitute a Security Agreement to the extert dn
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifor
as amended from time to time.

Security Interest. Lpon request by Lender, Grantor shall take whatever action is requested by kefider s perfe
and continue Lender's security interest in the Rents and Personal Property. In addition to recordingthis Dees of
Trust in the real property records, Lender may, at any time and without further authorization fro
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grahitos
reimburse Lender for all expenses incurred in perfecting or cantinuing this security interest. Upon defay
shall not remove, sever or detach the Personal Property from the Froperty. Upon default, Grantor shalf
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient ta Grant
Lender and make it available to Lender within three (3) days after recenpt of written demand from Lenderito flie
extent permitted by applicable law. )

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party} from which information

AR
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DEED OF TRUST
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ing the security interest granted by this Deed of Trust may be obtained {each as required by the Unifarm
ial Code) are as stated on the first page of this Deed of Trust.

JRANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
‘2 a part of this Deed of Trust:

nces. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
4 cause to be made, executed or delivered, to Lender or to Lender's designes, and when requested by
3 e filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
r may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
ing statements, continuation statements, instruments of further assurance, certificates, and
. rhay, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
oh.greserve (1) Grantor's obligations under the Mote, this Deed of Trust, and the Related
#a liens and security interests created by this Deed of Trust on the Property, whether now
uited by Grantor. Unless prohibited by jaw or Lender agrees to the contrary in writing,
der for all costs and expenses incurred in connection with the matters referred to in this

Grantor shall reim
paragraph.

to do any of the things referred to in the preceding paragraph, Lender may do so
nedr fnd at Grantor's expense. For such purposes, Grantor heraby irrevocably appoints

iri-fact for the purpose of making, executing, delivering, filing, recording, and doing ali
r desirable, in Lender's saole opinion, to accomplish the matters referred to in

for and in the name of*Gra
Lender as Grantor's attor

the preceding parag

FULL PERFORMANCE.
imposed upon Grantor under;

i the Indebtedness when due, and otherwise performs all the cbligations
Trust, Lender shall execute and deliver to Trustee a request for full
o Grantor suitable statements of termination of any financing statement on

legaily entitled thereto”, and the |
truthfulness of any such mattars or

EVENTS OF DEFAULT. Each of the
of Trust:

Other Defaults. Grantor fails to comp
contained in this Deed of Trust or in ar
obligation, covenant or condition cordain

False Statements. Any warranty, representation or st‘ {
Grantor s behalf under this Deed of Trust or the Related

ade or furnished to Lender by Grantor or on
, is false or misleading in any material respect,
ading at any time thereafter,

ted Documents ceases to be in full force and
rfected security interest or lien) at any

Defective Collateralization. This Deed of Trust or a

. ‘the appointment of a receiver for any
any type of creditor workout, or the
By or against Grantor.

part of Grantor's property, any assignment for the benefit
commencement of any proceeding under any bankruptcy or ins

Creditor or Forfeiture Proceedlngs Commencement of foreclo
proceeding, self-help, repossession or any other method, by any cfaglite
against any property securing the Indebtedness. This includes a garsii
including deposit accounts, with Lender. However, this Event of Def
dispute by Grantor as to the validity or reasonableness of the claim wh
proceeding and if Grantor gives Lender written notice of the creditor & orfeltur !
Lender monies or a surety bond for the creditor or forfeiture proceeding, in
sole discretion, as being an adequate reserve or bond for the dispute.

s of the creditor or forfeiture
eding and deposits with

Breach of Othar Agreement. Any breach by Grantoer under the terms of any other a eement hetwean Grantor and
Lender that is not remedied within any grace period provided therein, |nc|ud|n§a ithaut | tion any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether giisting now of later,

Events Affecting Guarantor. Any of the preceding events occurs with respect; up "n r of any of the

A

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlspiiws thefvalidity of, or liability

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condi lieves the

prospect of payment or performance of the Indebtedness is |mpa|red
Insecurlty Lender in good falth believes itseif insacure.

Existing Indebtedness. The payment of any installment of principal or any interest on the E
not made within the time required by the promissory note evidencing such indebtedness, or @ efautt ocurk
the instrument securing such indebtedness and is nat cured during any applicable grace period insu
or any suit or other action is commenced to foreclose any existing lien on the Property. :

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at an
Trustee ar Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Eiection by Lender to pursue any remedy shall not exclude pursuit of any otherranyed
an election to make expenditures or to take action to perform an obligation of Grantor under this De d
after Grantor's failure to perfarm, shall not affect Lender's right to declare a default and exercise its remé

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtadness immedigt )
due and payable, including any prepayment penalty which Grantar would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercis
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicia
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DEED OF TRUST

(Continued) Page 6

gtlosure, in either case in accordance with and to the full extent provided by applicable law.

c‘a a secured party under the Uniform Commercial Code.

r's costs, against the Indebtedness. In furtherance of this right, Lender may require any tena

er in response to Lender's demand shall satisfy the obligations for which the payment

son, by agent, or through a receiver.

indebtedness. The receiver may serve without bond if permitted by law. Len
right to the appomtmam
Indebtedness by a substantial amount.
receiver.

Employment by Lender shall not disqualify a person from serving

Tenancy at Suffer |
above or Lender othérwide Kecom . gntlt!ed to possession of the Property upon default of Grantor, Grantor

pay a reasonable rental
Lender.

Other Remedies. Trustee ds
or available at law or in equity.

Notice of Sale. Lender shall g
Property or of the time after
made. Reasonable notice shall
Any sale of the Personal Property riay

Sale of the Property. To the extent pe
the Property marshalled. In exercising jts g
part of the Property together or separat
public sale on all or any portion of the P

Attorneys’' Fees; Expenses. [f Lender instit
Trust, Lender shall be entitled to recover suc!
and upon any appeal. Whether or not any clut actlun |s

interest or the enforcement of its rights shall become a .Indebtedness payable on demand and shail
interest at the Note rate from the date of the expendi
without limitation, however subject to any limits u ipplicablg law, Lender's attorneys' fees and Lender's
expenses, whether or not there is a lawsuit, includi
{including efforts to modify or vacate any automatic s
collection services, the cost of searching records, obtalmn :
reports, and appraisal fees, title insurance, and fees for the

Grantor aiso will pay any court costs, in addition to all other su

4 cluding foreclosure reports}, surve
a extent permitted by applicable

Rights of Trustee. Trustee shall have all of the rights and du

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisio
{pursuant to Lender's instructions) are part of this Deed of Trust:

m as the court may adjudge reasonable as attorneys’ fees at trial
dnlved, and to the extent not prohibited by taw, all
necessary at any time for the protection of its

JAemedies. With respect to ali or any part of the Personal Property, Lender shall have all the rights and

: Lender shall have the right, without notice to Grantor to take possession of and manage the
4 collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and

nt or

tha, Property to make payments of rent or use fess directly to Lender. If the Rents are collacted by
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
he name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants

S are

any proper grounds for the demand existed. Lender may exercise its rights under this

hall have the right te have a receiver appointed to take possession of all or any part of
r to protect and preserve the Property, to operate the Property preceding or pending
lect the Rents from the Property and apply the proceeds, over and above the cost of

der's

ceiver shall exist whether or not the apparent value of the Property exceeds the

as a

shall

ihable notice of the time and place of any public sale of the Personal
ale or other intended disposition of the Personal Property is to be

bear

. Expenses covered by this paragraph include,

yors'
law,

Powaers of Trustee. In addition to all powers of Trustee arising as a matger s . Trustee shall have tha power to

take the following actions with respect to the Property upon the writt
praparing and filing a map or plat of the Real Property, including the
public; {b) join in granting any easement or creating any restriction
subordination or other agreement affecting this Deed of Trust or the intefgsi-af end

Obligations to Notify. Trustee shall not be obligated to notify any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, ¢
raquired by applicable law, or unless the action or proceeding is brought by Tr i

Trustea. Trustee shall meet all qualifications required for Trustee under app
and remedies set forth above, with respect to all or any part of the Property,
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appoint a succ
appointed under this Deed of Trust by an instrument executed and acknowledged by Le dm" d-
office of the recorder of Skagit County, State of Washingten, The instrumant shall contd
matters required by state law, the names of the original Lender, Trustee, and Grantor, the
Auditor's Fila Number where this Deed of Trust is recorded, and the name and address of ghe.8u
and the instrument shall be executed and acknowledged by Lender or its successors in intisfas
‘trustee, without conveyance of the Property, shall succeed to alt the title, power, and duties g
Trustee in this Deed of Trust and by applicable law. This procedure for substltutron of Trustee
exclusion of all other provisions for substitution.

any not!ce required to be given under this Deed of Trust, including without limitation any notice of de ‘
natice of sale shall be given in writing, and shall be effective when actually delivered, when actually 4

telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight caurier, 3

mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, direc
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hoid
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginiai

this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice

201501090037
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nder and Grantor: (a) join in
streets or other rights to the
erty; and (¢} join in any
er this Deed of Trust.

pénding sale under any other
stee shall be a party, unless
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DEED OF TRUST
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DEFINITIONS. The following capitalized words and terms shall have the.fol
Trust. Uniess specifically stated to the contrary, all references to dollar amay
of the United States of America. Words and terms used in the singular
include the singular, as the context may require. Words and terms not ot
have the meanings attributed to such terms in the Uniform Commercial Code

Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
for notice required or aliowed by law to be given in another manner, if there is more than one Grantor, any
i ender to any Grantor is deemed to be notice given to all Grantors.

% PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

This Deed of Trust, together with any Related Documenis, constitutes the entire understanding' and
the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this

he Property is used for purposes other than Grantor's residence, Grantor shall furnish to
a certified statement of net operating income received from the Property during Grantor's
i guch form and detail as Lender shall require. "Net operating income” shall mean all cash
' less all cash expenditures made in connection with the operation of the Property.

previots iscal
recelpts “from

eadings in this Deed of Trust are for convenience purposes only and are not to be
provisions of this Deed of Trust.

Merger.
estate in the Property
of Lender,

ger of the interest or estate creatad by this Deed of Trust with any other interest or
held by or for the benefit of Lender in any capacity, without the written consent

Governing Law. Thi £-Tiiizt will be governed by federal law applicable to Lender and, to the extent not

the State of Washington without regard to its conflicts of law provisions.

All obllgat ns of Grantor under this Deed of Trust shall be joint and several, and all
mean &ach Aand every Grantor. This means that each Grantor signing below is

responsible for all obligati Trust.

Mo Waiver by Lender. Lend Fot e deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and si No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of su f right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitu § Lénder's right otherwise to demand strict compliance with that
provision or any other provision ; Trust No prior walver hv Lendar, nor any course of dealing
between Lender and Grantor, shall cong
as 10 any future transactions., Wheneve
of such consent by Lender in any instan
such consent is required and in all case

cdnstitute continuing cansent to subsequent lnstances whaere
ght may be granted or withheld in the sole discretion of Lender.

Severability. |f a court of competent jurisdi€tion finds any provision of this Deed of Trust to be illegal, invalid, or
unanforceable as to any person or circumstande, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other person or Girbumstance. |f feasible, the offending provision shall be considered
modified so that it becomes legal, valid and erfoiceable. |f the offending provision cannot be so modified, it shall
be considered deleted from this Deed of Trust® Unless off ise required by law, the illegality, invalidity, or
unenforceablllty of any provision of this Deed of Trust sh ¥ n ect the legality, validity or enforceability of any
other provision of this Deed of Trust. ;

Successors and Assigns. Subject to any limitations 4
this Deed of Trust shall be binding upon and inure toithe
ownership of the Property becomes vested in a parso at
deal with Grantor’'s successors with reference to this De
extension without releasing Grantor from the obligations of this

éd in thig Ceed of Trust on transfer of Grantor’s interest,
t ff the parties, their successors and assigns. If
rantor, Lender, without notice to Grantar, may
ha Indebtedness by way of forbearance or
gt or liability under the Indebtedness.

Time is of the Essencae. Time is of the essence in the performas

Waiver of Homestead Exemption. Grantor hereby releases arj i fights and benefits of the homestead
exemption laws of the State of Washingten as to all Indebtedne S 'ag by this Deed of Trust.

ean amaounts in lawful money
e plural, and the plural shall
d in this Deed of Trust shall

Beneficlary. The word "Beneficiary" means Skagit Bank, and its success

Borrower. The word "Borrower” means TERRY E BRAZAS and WENDY A Bl
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust”

mean this Deed of Trust among

Event of Default. The words "Event of Default" mean any of the events of default set
the events of default section of this Deed of Trust.

Exlst:ng Indabtadnass The words “Exustlng Indebtednass” mean the’ indebteuness desciibad
pravision of this Deed of Trust.

Grantor. The word "Grantor" means TERRY E BRAZAS and WENDY A BRAZAS.

Guaranter. The word "Guarantor” means any guarantor, surety, ar accommodation party ©
Indebtedness.

guaranty of all or part of the Note.

Improvements. The word "lmprovements” means all existing and future improvements, buildings,
mabile homes affixed on the Real Property, facilities, additions, replacements and other construction
Property.

indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and exp
payable under the Note or Related Documents, together with all renewals of, extensions of, modificatidng’
consalidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's

LTI
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DEED OF TRUST
(Continued) Page 8

bations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust,
lly, without limitation, Indebtedness includes all amounts that may be indirectly sacured by the
#ateralization provision of this Deed of Trust.

& word "Lender” means Skagit Bank, its successors and assigns.

ots. Thé word "Note” means the promissory note dated January 5, 2015, in the original principal amount
f $249,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
of“eonsolidations of, and substitutions for the promissory note or agreement.

The words "Personal Property” mean all equipment, fixtures, and other articles of personal
after owned by Grantor, and now or hereafter attached or affixed to the Real Property;
ssions, parts, and additions to, alt replacemants of, and all substitutions for, any of such
propeiﬁg, A getﬁér with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and retund: remiums) from any sale or other disposition of the Property.

Deed of Trusks

Related Documents.
agreements, security &
instruments, agree
indebtedness; prov

Thé words "Related Documents" mean all promissory notes, credit agreements, loan
nts, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
“iiituments, whether now or hereafter existing, executed in connection with the
fias and environmental indemnity agreements are not "Related Documents” and

Trustae. The word "Trus meaps Land Title Company of Skagit County, whose mailing address is P O Box
i bstitute or successor trustees.

GRANTOR AGREES TO ITS TERMS

GRANTOR:

INDIVIDUAL A

sTaTEOF £/, 4440&?,2‘5%
COUNTY OF ,&du? %~

On this day before me, the undersigned Notary Public, personally app&arad:TERRY
personally known to me or proved to me on the basis of satisfactory evide lo
who executed the Deed of Trust, and acknowledged that they signed the
and deed, for the uses and purposes therein menticned. Lﬁ’

AZAS and WENDY A BRAZAS,
ke individuals described in and
s their free and voluntary act

. 20/5

Given under my hand and official seal this /7 day of

R AP )/

Notary Pubfic in and for the State of Z£C&.

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

Tha undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trus
requested, upon payment of all sums owing ta you, to reconvey without warranty, to the persons
right, title and interest now held by you under the Deed of Trust.

Data: Beneficiary:
By:
Its:

LaserPro, Ver. 14,56.10.004 Copr. D+H USA Corporation 1997, 2015, All Rights Reserved.
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heast !4 of the Southwest '4 of Section 7, Township 34 North, Range 3 East, W.M,,
e 'ghway No. 1; EXCEPT that portion condemned in Skagit County Superior Court

PARCEL "B":

Government Lot 11 in Sec
North of the South right-o >
deed dated August 2, 1938 ani-rex c'jvember 3, 1938 in Volume 175 of Deeds, page 568, under

Auditor's File No. 307273, EXC condemned by the State of Washmgton for State Highway
No. 536 by Decree of Appropriat
East 650 feet thereof.

Situate in the County of Skagit, State of W,

PARCEL "C":

The East 400 feet of Government Lot 11 in Section 7, T
that portion thereof lying North of the South right of iyay line
State of Washington by deed dated Auvgust 2, 1938, and.rec ember 5, 1938, in Volume 175 of
Deeds, page 568, under Auditor's File No. 307273 and EXCEPT LaConier-Whitney Road and ALSO
EXCEPT that portion thereof condemned by the State of Washisigton ighway No. 536 by Decree of
Appropriation in Skagit County Superior Court Cause No. 31

34 North, Range 3 East, W.M.; EXCEPT
te Highway No. 536, as conveyed to the

Situate in the County of Skagit, State of Washington.
PARCEL "D":

The West 250 feet of the East 650 feet of that portion of Government Lot 1 o7 ownship 34
North, Range 3 East, W.M., lying Southerly of that parcel condemned by the Stateo :
Highway No. 536 by Decree of Appropriation in Skagit County Superior Court

Situate in the County of Skagit, State of Washington.
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