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ASSIGNMENT OF RENTS
Reference # (if appli;}abl Additional on page
Grantor(s): §
1. BRAZAS, TERRY E
2. BRAZAS, WE
Land Title and Escrow

Grantee(s)
1. Skagit Bank

& Ptn GOV. Lot 11, 7-34-3 E W.M.
Additional on page

Assessor's Tax Parcel ID#: 34030Q7-0:020-0105 (P21183), 340307-0-020-0006 {P21182),
340307-0-020-0204 {P21184), 34036 7,0-002-0002 (P21199)

Legal Description: Ptn NE 1/4 Of

made and executed between TERRY
hose address is 4501 WOODSIDE
5 "Grantor”) and Skagit Bank, whose
Burlington, WA 98233 (referred to

mailing address is 301 E. Fairthaven Ave, P O
below as "Lender").
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IT. For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

P21182), 340307-0-020-0204 (P21184), 340307-0-002-0002

ddition to the MNote, this Assignment secures all obligations, debts and ligbilities,
ender, or any ane or more of them, as well as all claims by Lender against Grantor
r now existing or hereafter arising, whether related or unrelated to the purpose of
herwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent ¢ : ‘Ilqmdated whether Grantor may be liable individually or jointly with othars,
whether obligated as gui
may be or hereafter may bec
may be or hareafter may bec_

: 4 y any statute of limitations, and whether the obligation to repay such amounts
otherw?se unenforceable,

THIS ASSIGNMENT IS GlVEfe! TO SECUR% {#) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF G {%MTOR UNDER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS,

#nd until Lender exercises its right to collect the Rents as provided
ssignment, Grantor may remain in possession and control of and
nts, pravided that the granting of the right to collect the Rents shall
in a bankruptcy proceeding.

Ownership. Grantor is entitled to receive th nts free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by’Lender in wrmng

Right to Assign. Grantor has the full right
convey the Rents to Lender.

No Prior Assignment. Grantor has not previo
instrument now in force.

No Further Transfer. Grantor will not sefl, assign, enstimiie
Rents except as provided in this Assignment, ;

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS.
default shall have occurred under this Assignment, to collect®
given and granted the following rights, powers and authority:

Notice to Tenants.

Lender may send notices to any and i

Enter the Property. Lender may enter upon and take possessio

: gberty; demand, collect and receive from
the tenants or from any other persons liable therefor aII of th i

ntd carey on all legal proceedings
ay be necessary to recover
er persons from the Property.

Maintain the Property. Lender may enter upon the Praperty to mainta and keep the same in repair;
to pay the costs thereof and of all services of all employees, including théir equnpm&n nd of all continuing costs
and expensas of maintaining the Praperty in proper repair and condition, | ! taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Léndaion &

ws of the State of
ernmental agencies

Compliance with Laws. Lender may do any and all things to execute and coriply
Washington and also all other laws, rules, orders, ordinances and requirements of all oth
aftecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Propez
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem apgfo
name or in Grantor's name, to rent and manage the Property, including the collection anghe

Other Acts. Lender may do all such other things and acts with respect to the Propegty
appropriate and may act exciusively and solely in the place and stead of Grantor and to Rz
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or t
Lender shall have perfarmed ane or more of the foregeing acts or things shall not require Lend
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propert
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
determine the application of any and all Rents received by it; however, any such Rents received by Leni
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lesde
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured b
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obli jatioHs
imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and dalkwsr to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination tee required by law shall ba
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: ajhtor, if permitted by applicable law,

E%PENDITURES If any action or proceedlng is cornmenced that would materially affect Lender s interest in

any Refated Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
deems appropriate, including but not limited to discharging or paying all taxes, liens, security

mtera 8, &nc f‘n ances and other claims, at any time levied or placed on the Rents or the Property and paying all costs

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event
may exercise any ane or more of the following rights and remedies, in addit
by law:

and preserving the Property. All such expenditures mcurred or paud by Lender for such

“All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be added tu the balance of the Note and be apportioned among and be payable with any
to Become due during either (1} the term of any applicable insurance policy; or (2} the
ar  (C) be treated as a balloon payment which will be due and payable at the Note's
r atgowill secure payment of these amounts. Such right shall be in addition to all other rights

Payment Default. Gra

Other Defaults. Grantg:
comntained in this Asgigi
obligation, covenan

# to comply with or to perform any other term, cbligation, covenant or condition
¢ any of the Related Documents or to comply with or to perform any term,

Default on Other Paymengs 'Fagiur rantor within the time required by this Assignment to make any payment
ent necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warran regiresentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assifinsént or the:«Related Documents is false or misleading in any material respect,
either now or at the time made drfurnished or bégomes false or misleading at any time thereafter.

Defective Collateralization. This
{including failure of any collateral doturiy
for any reason. |

ny of the Related Documents ceases to be in full force and effect
reate a valid and perfected security interest or lien) at any time and

Death or Insolvency. The death of any Grint
part of Grantor's property, any assignr
commencement of any proceeding under

insolvency of Grantor, the appaintment of a receiver for any
e benefit of creditors, any type of craditor workout, or tha
ruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Com ncement of foreclosure or forfeiture proceedings, whather by judicial
proceeding, self-help, repossession or any othgr methad, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtednesss*, This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender, Zhal” s Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasong lef f the claim which is the basis of the creditor or
forfaiture proceeding and if Grantor givas Lender writteg nps creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditorior f ceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or

Property Damage or Loss. The Property is lost, stolen, sybstai iy femaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding events oc
Indebtedness or any Guarantor dies or becomes incompetent
under, any Guaranty of the Indebtedness.

pect to any Guarantor of any of the
or disputes the validity of, or liability

Adverse Change. A material adverse change occurs in G
prospect of payment or performance of the Indebtedness is imp
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Insecurity. Lender in good faith believes itself insecure,

t any time thereafter, Lender
r rights or remedies provided

pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to t
collect the Rents, including amounts past due and unpaid, and apply the net
costs, against the Indebtedness. In furtherance of this right, Lender shall hav
Lender's Right to Receive and Collect Rents Section, above. If the Rents are cdifested
irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments received;i
the name of Grantor and to negotiate the same and collect the proceeds. Payments
Lender in response to Lender's demand shall satisfy the obligations for which the payrs
not any proper grounds for the demand existed. Lender may exercise its rights under
person, by agent, or through a receiver,

f the Property and
| above Lendel

dar, then Grantor
yment thereof in
or.sther users to

Appoint Raceiver. Lender shall have the right to have a receiver appointed to take possessigh |
the Property, with the power to protect and preserve the Property, to operate the Property®
forecipsure or sale, and to collect the Rents from the Property and apply the proceeds, over and.:
the receivership, against the Indebtedness. The receiver may serve without bond if permitte
right to the appointment of a receiver shall exist whether or net the apparent value of the Property ex
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person f
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the
law.

an election to make expenditures or to take action to perform an obligation of Grantor under this Assignme ]

Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,

L
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ar shall be entitlad to recover such sum as the court may adjudge reasonable as attornays' fees at trial and
ny appeal. Whether or not any court actlon |s |nvolved and to the extent not prohibited by law, aII

rthe enforcement of its rights shail become a part of the Indebtedness payable on demand and shal bear
e Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
tion, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
hether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings

ANy court costs, in addition to all ather sums provided by law.

NS. The following miscellaneous provisions are a part of this Assignment:

Amendments. 5" Agsignment, together with any Related Documents, constitutes the entire understanding and
agreement of thepasties "as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment ffemwe unless given in writing and signed by the party or parties sought to be charged or

Caption Headmgs c
to interpret or define th

Governing Law. Th
preempted by fedei;

tions of Grantor under this Assignment shall be joint and several, and all
hswand every Grantor. This means that each Grantor signing below is

e interest or estate created by this assignment with any other interest or
the benefit of Lender in any capacity, without the written consent

Merger. There shall be no mér
estate in the Property at any t
of Lender.

lnterpretatlorl {1} more than one Borrower or Grantor, then all words used in this
Assignment in the singutar shall b ¥ t¢' have been used in the plural where the context and construction so
require. {2} [f more than one person S!gﬂi #his Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender bings ywsuit, Lender may sue any one or more of the Grantors, |f
] wer need not sue Borrower first, and that Borrower need not be
joined in any lawsuit, (3) iveh tg” paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to jiiterfret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not bed ed to have waived any rights under this Assignmeant unless such
waiver is givan in wrltlng and signed by Lena No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or anysgiher right. A*waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right.otherwise to demand strict compliance with that
provision or any other provision of this Assignment. No.j or by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any ¢ 4
future transactions. Whenever the consent of Le
consent by Lender in any instance shalf not consti
consent is required and in all cases such consent may

ed under this Assignment, the granting of such
| consent to subsequent instances where such
withheld in the sole discretion of Lender,

Notices. Subject to applicable law, and except for notic
manner, any notice required to be given under this Assignm
when actually delivered, when actually received by telefa
deposited with a nationally recognized overnight courier, or, if
first class, certified or registerad mail postage prepaid, directed
Assignment. Any party may change its address for netices un
to the other parties, specifying that the purpose of the notice ¢
purposes, Grantor agrees to keep Lender informed at all times of Grantgt
law, and except for notice required or allowed by law to be given in
Grantor, any notice given hy Lender to any Grantor is deemed to be no

hile lunlﬁss otherwise required by law), when
iled, whi deposnted in the United States mail, as
sses shown near the beginning of this
mmant by giving formal written notice
tﬁe party's address. For notice
t ‘address. Subject to applicable
er, if there is more than cne
Grantors.

| Vnder this Assignment are
granted for purposes of security and may not be revoked by Grantor untiisuchiti tfie same are renounced by
Lender. :

e illegal, invalid, or
mvision illegat, invalid,
1on ghall be considered
& 50 ‘modified, it shall

gality, invalidity, ar

Severability. If a court of competent jurisdiction finds any provision of this
unenforceable as to any person or circumstance, that finding shall not make t
or unenforceable as to any other person or circumstance. [f feasible, the offe:
modified so that it becomes legal, valid and enforceable. If the offendlng pravisic
be considered deleted from this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of
Assignment shall be binding upcn and inure. to the benefit of the parties, their suct

extension without releasing Grantar from the obligations of this Assignment or liability under 1
Tima is of the Essence. Time is of the assence in the performance of this Assignment,

Waiver of Homestead Exernption. Grantor hereby releases and waives all rights and benefits
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whenusg,
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amou 5
money of the United States of America. Words and terms used in the singular shall include the plural, and he @
ghall include the singular, as the context may require. Words and terms not otherwise defined in this Assignme
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTE
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

OF RENTS from time to time.

0033
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er. The word "Borrower" means TERRY E BRAZAS and WENDY A BRAZAS,
«.Jhe word "Default™ means the Default set farth in this Assignment in the section titlad "Default”,

fault. The words "Event of Default” mean any of the events of default set forth in this Assignment in
ction of this Assignment, :

word "Grantor” means TERRY E BRAZAS and WENDY A BRAZAS,

hesword *Guarantor® means any guarantor, surety, or accommodation party of any or afl of the

"Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
f the Note.

"Indebtedness” means all principal, interest, and other armounts, costs and expenses
Related Documents, together with all renewals of, extansions of, modifications of,
'tutions for the Note or Related Documents and any amounts expended or advanced by

payable under the
consclidations of ;
Lender to disc

limitation, IndéBtedne
of this Assignment.

Lender. The word "Lende Skagit Bank, its successors and assigns.

missory note dated January 5, 2015, in the original principal amount
Lender, together with all renewals of, extensions of, modifications of,
bstitutions for the promissory note or agresmaent.

of $249.000.00 o

refinancings of, consolida

Property The word "p Lerty ) ns all of Grantor's right, title and mterest in and to all the Property as

ated Documents” mean all promissory notes, cradit agreements, loan
agreements, environmental agresmerits, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, a ments, agreements and documents, whether now or hereafter
existing, executed in connectio

Rents. The word "Rents” means : 's present and future rights, title and interest in, to and under any

and all present and future leases, inc . royalties,
bonuses, accounts receivable, cash or s

and other payments and benefits derived of to h¢ detived from such leases of every kind and nature, whether due
now or tater, including without limitation ight to enforce such leases and to receive and collect payment

and proceeds thereundsr.

THE UNDERSIGNED ACKNOWLEDGES HAVING
DOCUMENT IS EXECUTED ON JANUARY 5, 201

EAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

GRANTOR;

WENDY A BHA@

INDIVIDUAL ACKNOWLE;

STATE OF /M)ﬂdxoﬂ.aﬂ/ )
COUNTY OF /ﬂM }

On this day before me, the undersigned Notary Public, personally appeared TERRY i
persanaily known to me or proved to me on the basis of satisfactory evidence to ba ‘the
who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed tha Ass N
voluntary act and deed, for the uses and purposes therein mentioned.

RAZAS and WENDY A BRAZAS,
idugisidescribed in and
their free and

Given under my hand and official seal this 7& day of V , 20 /:)
By(.??f‘f’_‘é/i &c._if b@&ﬂ 8 Residing at _
Notary Public in and for the State of wﬂf My commission axpires

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1887, 2015. All Rights Reserv
MACFALPLAG14.FC TR-23879 PR-2
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151168-O

heast 4 of the Southwest 4 of Section 7, Township 34 North, Range 3 East, W.M,,
Highway No. 1; EXCEPT that portion condemned in Skagit County Superior Court

PARCEL "B":

Government Lot 11 in Sectign 7, Town: hlp 34 North,, Range 3 East, W M., EXCEPT that portion lying
North of the South right-o / line of State Highway No. 536 as conveyed to the State of Washington by
deed dated August 2, 1938 and-secorded ovember 5, 1938 in Volume 175 of Deeds, page 568, under
Auditor's File No. 307273, EXCE é condemned by the State of Washington for State Highway
No. 536 by Decree of Appropriati ounty Superior Court Cause No. 31675, AND EXCEPT the
East 650 feet thereof,

Situate in the County of Skagit, State of W

PARCEL "C“:

The East 400 feet of Government Lot 11 in Section 7, T
that portion thereof lying North of the South right of way line o
State of Washington by deed dated August 2, 1938, andirées;
Deeds, page 568, under Auditor's File No. 307273 and EXCE
EXCEPT that portion thereof condemned by the State of Wa
Appropriation in Skagit County Superior Court Cause No. 31

North, Range 3 East, W.M.; EXCEPT
te Highway No. 536, as conveyed to the
ember 5, 1938, in Volume 175 of
rier-Whitney Road and ALSO

Situate in the County of Skagit, State of Washington.
PARCEL "D"™

The West 250 feet of the East 650 feet of that portion of Government Lot 11 §
North, Range 3 East, W.M.,, lying Southerly of that parcel condemned by the 3t

¢ ;lnngton for State
Highway No. 536 by Decree of Appropriation in Skagit County Superior Court 3

31075,

Situate in the County of Skagit, State of Washington.

WA
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