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DEED OF TRUST

DATE: January 15,

Reference # (if appii¢a
Grantor(s):

Additional on page

Grantee(s) Land Title and Escrow
1. Kitsap Bank i . .
2. Land Title of Skag tee iH071e2- O A
Legal Description: PARCEL A BB EY 200809040042; PTN NW 1/4 OF SW, 3-34-2 E

W.M.

Assessor's Tax Parcel ID#: 340203-

g Evergreen Anacortes Building, L.L.C.;
-8 Washington Limited Liability Company

("Grantor"}; Kitsap Bank, whose mailing asi
Avenue, Bremerton, WA 98337 (referred to befow s
“Beneficiary™); and Land Title of Skagit Cou :
Hopper Road, Burlington, WA 98233 (referred to

fimes as "Lender" and sometimes as
mailing address is 111 East George




DEED OF TRUST
(Continued) Page 2

rofits relating 1o the real
the "Real Property")

ddfess is commonly known as 9011 Stevenson Road, Anacortes, WA
identification number is 340203-3-011-0006.

to the Note, this Deed of Trust secures all pbligations, debts and liabilities,
% or any one ar more of them, as well as all claims by Lender against Grantor
xisting or hereafter arising, whether related or unrelated to the purpose of
whether due or not due, direct or |nd|re|:t determined or undetermined

ot any ane or more of them
the Note, whether volunta
absoiute or contingent, liqu

may be or hereafter may becom&-.b e
may be or hereafter may become oth

rantor's right, title, and interest in and to all leases, Rents, and
#ded in accordance with RCW 65.08.070: the lien created by this
ndfchoate upon the recording of this Deed of Trust, Lender grants to
, which license may be revoked at Lender's option and shall be
the Indebtedness., In addition, Grantar grants to Lender a
fal Froperty and Rents,

:NT«OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
AYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF

profits of the Pmper‘ty. This assig
assignment is intended to be specific,
Granfar a license to collect the Rent
automatically revoked upon acceleration of
Uniform Cammercial Cade security interest i

THIS DEED OF TRUST, INCLUDING THE AS!

amounts secured by this Deed of Trust as they beesfne due, ang
Grantor's obligations under the Note, this Deed of Trust, and the el&t

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

Possession and Use. Linti! the occurrence of an Ev
control of the Property; (2) use, operate or manage
(this privilege is a license from Lender to Grantor autor
relate to the use of the Property or to other limitations on the Propesty.™
for agricultural purposes.

Grantor may (1) remain in possession and
nd (3) collect the Rents from the Property
n default). The following provisions
hiz Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in te
replacements, and maintenance necessary to preserve its value,

and promptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warF&fits a1 at. {1) During the periad of
i A tarage, treatment, dispaosal,
release or threatened release of any Hazardous Substance by any persop’on beut ar from the Property;
(2) Grantor has no knowledge of, or reason to believe that there has bee previously disclosed to and
acknowledged by Lender in writing, (a) ntal Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threate v Hazardous Substance
on, under, about or from the Property by any prior owners or occupant 1 “or (c) any actual or
threatened litigation or claims of any kind by any person relating to such tegitafs; } Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tg n&. contractor, agent or ather
authorized user of the Property shall use, generate, manufacture, store, treat, di L' of or relgase any Hazardous
Substance on, under, about or from the Property; and (b) any such activity sh é
all applicable federal, state, and local laws, regulations and ordinances, 'ini wéthous limitation  ail
Environmental Laws. Grantor authorizes Lender and its agents to enter up
inspections and tests, at Grantor's expense, as Lender may deem appropriate t& dals
Property with this section of the Deed of Trust. Any inspections or tests made by Lende
purposes only and shall not be construed to create any responsibility or kability on the paw
to any other person. The representations and warranties contained herein are based g
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and |
against Lender for indemnity ar contribution in the event Grantor becomes liable for cleanu

fiance of the
for Lender's
Grantar or

disposal, release or threatened release occurring prior to Granlor's ownership or interast |n the Prg
or not the same was or should have been known to Grantor. The provisions of this sectian af the Dged
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and th
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition o
in the Property, whether by fareclcsure or otherwise.

Nuisance, Waste. Grantor shall not cause, canduct ar permit any huisance nor commit, permit, or &
stripping of or waste on or to the Property or any partion of the Property. Without limiting the general
foregoing, Grantor will not remave, or grant to any other party the right to remave, any timber, minerals (
oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Propé
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witriret, Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
make arrangements satisfactory to Lender to replace such Improvements with improvements of at least

ht to Enter. Lender and Lendel's agenis and representatives may enter upon the Real Property at all
imes to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ith the terms and conditions of this Deed of Trust.

. Governmental Requirements. Grantor shall pramptly comply, and shall promptly cause
I gents tenants or other persons or entities of every nature whatsoever who rent, lease or
indgupy the Property in any manner, with all [aws, ordinances, and regulations, now or hereafter
géwkrnmental authorities applicable to the use or occupancy of the Proparty, including withaut
ns With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
|d ompliance during any proceeding, including appropriate appeals, so long as Grantor has
prior ta doing so and so long as, in Lender's sole opinion, Lender's interests in the

Lender may require Granlor to post adequate security or a surety bond, reasonably
tect Lender's interest.

Duty to Protect. Graditor adréss neithar to abandon or leave unatiended the FProperty. Grantor shall do all other
acts, in addition to thos cte’set forth above in this section, which from the character and use of the Property are
reasonably necessa d preserve the Property,

DUE ON SALE - CONSE} ender may, at Lender's option, (A} declare immediately due and payable all
i B) increase the interest rate provided for in the Note or other dacument
ch other conditions as Lender desms appropriate, upon the sale or transfer,
all or any part of the Real Property, or any interest in the Real Property. A
eal Property or any right, title or interest in the Real Property; whether
thar vo!un ry:or involuntary; whether by outright sale, deed, installment sale contract,
int&rest with a term greater than three (3) years, lease-option contract, or by
ﬁef Al interest in or to any land trust holding title to the Real Property, or by any
i al Property. If any Grantar is a corporation, partnership or limited
ownership of more than twenty-five percent {25%) of the voting
wipagly interests, as the case may be, of such Grantor. However, this
gergise is prohibited by federal law or by Washington law.

"sale or transfer" means thé
legal, beneficial or equitable; *
land contract, contract for deet
saie, assignment, or transfer of any
other method of conveyance of an iile
liability company, transfer also inclig,
stock, partnership interests or limite
option shall not be exercised by Lendei, i

TAXES AND LIENS. The foltawing provisi
Trust:

Payment. Grantor shall pay when due
charges (including water and sewer), fings
pay when due ali claims for work done o or,
shall maintain the Praperty free of all liens F
Trust, except for the lien of taxes and asséss:
Trust.

ithe taxes and liens on the Property are part of this Deed of

positions levied against or on account of the Property, and shall
services rendered or material furnished to the Property. Grantor
g priority over or equal to the interest of Lender under this Deed of
ents not due and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold payment of any ta
dispute over the obligation to pay, so long as Lender's in
is filed as a result of nonpayment, Grantor shall withig
within fifteen (15) days after Grantor has notice of 4
Lender, deposit with Lender cash of a sufficient corpo
amaunt sufficient to discharge the lien plus any costs &

sment, or claim in connection with a goad faith
Praperty is not jeopardized. If a lien arises or
ays after the lien arises or, if a lien is filed,
urg the discharge of the lien, or if requested by
surelypord or other security satisfactony to Lender in an
Attaineys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any & affioFshall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against 1 roperty-=Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedirs

Evidence of Payment. Grantor shall upon demand furnish to Lénder satisf
ar assessments and shall authorize the appropriate government;
statermnent of the taxes and assessments against the Praperty.

evidence of payment of the taxes
official t¢ diliver to Lender at any time a written

Notice of Construction. Grantor shall notify Lender at least fiftee ayd'b
services are furnished, or any materials are supplied to the Property, if any m
other lien could be asserted on account of the work, services, or mate
furnish to Lender advance assurances satisfactory to Lender that Gr
improvements.

y work is commenced, any
lien, materialmen's lien, ar

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ir
coverage ehdorsements on a replacement basis for the full insurable value covej

liability insurance policies. Additionally, Grantor shall maintain such other insurance.
hazard, business interruption, and boiler insurance, as Lender may reasonably require.
faorm, amounts, coverages and basis reascnably acceptable to Lender and issued b
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lenc
policies ar certificates of insurance in form satisfactory to Lender, including stipulations thaf ©
cancelled or diminished without at least forty-five (45) days prior writtean notice to Lender. %E
also shall include an endorsement providing that coverage in favor of Lender will not be impaireds
act, 0m|ssn:m or default of Grantor or any other person. Should the Real Property be located i

ta obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by
Property is located in a special flood hazard area, for the full unpaid pringipal balance of the loan a
on the property securing the loan, up to the maximum poticy fimits set under the National Flood Insur T
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. !

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. L#
make proof of loss if Grantor fails to do so within fifteen {(15) days of the casualty. Whether or not
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance a
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restora
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repai¥ of
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, uj

L R

Skagit County Audltor

1/16/2015 paye 3 of

$21.00
811:31am



DEED OF TRUST
(Continued) Page 4

a%.%’fat;tcry proof of such expenditure, pay or reimburse Granler from the proceeds for the reasenable cost of
restoration if Grantor is not in default under this Deed of Trust, Any proceeds which have not been
ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
tha remainder, if any, shall be applied to the pringipal balance of the Indebtedness If Lender holds

Insurance. Upon request of Lender, however not more than once a year, Granter shall furnish
each existing policy of insurance showing: (1) the name of the insurer; {2} the risks
ount of the policy; (4) the property insured, the then current replacement value of such
ger of determining that value; and {5) the expiration date of the policy. Grantor shall, upon

request of Lekhde
of the Property.

LENDER'S EXPENp
the Property or i
but not |Im|ted tewGranti r#:to discharge or pay when due any amaounts Granter is required to discharge or pay

fated Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deepts propnate including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances mims, at any time levied or placed on the Praperty and paying all costs for insuring,
maintaining and prese operty™. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate’y ¢
Grantor. All such expenses
demand; (B) be added t
payments to become due duririg either
the Note; or (C) be treated
Trust also will secure paymery
which Lender may be entitled upoh

WARRANTY; DEFENSE OF TITLE. § ing.p#dyisions relating to ownership of the Property are a part of this Deed
of Trust: i ;

part of the Indebledness and, at Lender's option, will (A} be payable on
the Note and be apportioned amang and be payable with any installment
the term of any applicable insurance policy; or (2) the remaining term of
halloon’ paYymimnt which will be due and payable at the Note's maturity. The Deed of

g Such right shall be in additiocn to all other rights and remedies to

4 good and marketable title of record te the Property in fee simple,
ther than those set forth in the Real Property description or in any
i issued in favor of, and accepted by, Lender in connection
t, power, and authority to execute and deliver this Deed of

Title, Grantor warranis that:
free and clear of all liens and encdm
title insurance policy, title report, or fi
with this Deed of Trust, and (b) Granto
Trust to Lender.

Defense of Title. Subject to the excepti
fitle to the Propenly against the lawful claif T all persons. In the event any action or proceeding is commenced
i Trustee or Lender under this Deed of Trust, Grantor shall defend the
naminal party in such proceeding, but Lender shall be entitled to
eding by counsel of Lender's own choice, and

ents as Lender may request from time to time

action at Grantor's expense. Grantor may b
participate in the proceeding and to be repr
Grantor will deliver, or cause tc be delivered, to'Lender su
to permit such participation.

Compliance With Laws. Grantor warrants that the Bsopeity and ntor's use of the Property complies with all
i i i i i utharities,

Survival of Representatlons and Warranties, All repre'san‘iat ﬁs ies, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delive A Trust, shall be continuing in nature, and
shall remain in full force and effect untit such time as Gran hall be paid in full.

CONDEMNATION. The following pravisions retating to condemnatio ceadings ?‘gre a part of this Deed of Trust:

Proceedings.
Grantor shall promptly take such steps as may be necessary to
may be the nomina'n party 'in such proceeding, but Lender shall b

ptly notify Lender in writing, and
on and obtain the award. Grantor

inate in the proceeding and to be
%2, and Grantor will deliver or
uested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Properiy is candent t domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its el ction requi hatall or any portion of the
e Property. The net

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execut

dacumentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section appties: (1) a specifi
Deed of Trust or upon all or any part of the Indebledness secured by this Deed of Trust: &
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness sgit
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the'hg
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and in
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date 01 i
Trust this event shall have the same effect as an Event of Default, and Lender may exercise an
becomes delinquent, or {2) contests the tax as provided abave in the Taxes and Liens section and depbsi
Lender cash or a sufficient corporate surety bond or other security satisfactory fo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust a
security agreemant are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Propét

BRI
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conigtitytes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
s amanded from time to time,

rest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
Lender's security interest in the Rents and Persanal Property. In addition to recerding this Dead of

:saver or detach the Personal Property from the Property. Upon default, Grantor shall assemble

not affixed to the Property in a manner and at a place reasonably convenient to Grantor and

vailable to Lender within three (3) days after receipt of written demand from Lender to the
licable law.

addresses of Grantor (debtor) and Lender (secured party) from which information
Werest granted by this Deed of Trust may be obtained (each as required by the Uniform

attorney-in-fact are a pa

Further Assurances. ‘time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will caus deexecuted or delivered, to Lender or to Lender's designee, and when requested by
] filed, or rerecarded, as the case may be, at such times and in such offices
priate, any and alt such mortgages, deeds of trust, security deeds, security
ntinuation statements, instruments of further assurance, certificates, and
pinion of Lender, be necessary or desirable in order to effectuate, complete,
ntors abligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the ' interests created by this Deed of Trust as first and prior liens on the
Proparty, whether now oWr afér acquired by Granior. Unless prohibited by taw or Lender agrees to the
contrary in writing, Grantor shall‘feizfourse Lender for all costs and expenses incurred in connection with the

and places as Lendgf may d ;
agreements, financing statements

perfect, continue, or pr

Attorney-in-Fact.
for and in the name of Grantur a :
Lender as Grantor's attorney-in-fag ‘ ose of makmg, executmg dellverlng ﬁllng recording, and doing aII

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays al

imposed upon Grantat under this Deed of
reconveyance and shall execute and deliver to &
file evidencing Lender's security interest in tha Rs

ness when due, and otherwise performs all the obligations
dar shall execuie and deliver 1o Trustee a request for full
suitable statements of termination of any financing statement on
and the Personal Property. Any reconveyance fee shall be paid by

legally entitled thereto”, and the recitals in the red
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's of
of Trust:

Payment Default. Grantor fails to make any payment

Other Defaults. Grantor fails 1o comply with or to
contained in this Deed of Trust or in any of the Related
obligation, covenant or condition contained in any other agri

term, obligation, covenant or condition
“¥m comply with or to perfarm any ferm,
nder and Grantor.

Compliance Default.
Deed of Trust, the Note or in any of the Related Documents.

Default on Othar Payments. Failure of Grantor within the time

Environmental Defauit. Failure of any party to comply with or perfo
condition contained in any environmental agreement executed in connectic

Default in Favor of Third Parties. Should Grantor default under any loa redit, security agreement,
purchase or sales agreement, or any opther agreement, in favor of any o n that may materially
affect any of Grantors property or Grantor's ability to repay the Indebtedness or Gr r's ability to perform

False Statements. Any warranty, representation or statement made or fumnishg
Grantor's behalf under this Deed of Trust or the Related Documents is false or

i Lender, by Grantor or on
fslgading in ghy, material respect,

Defactive Collateralization. This Deed of Trust or any of the Related Documenty, .
effect (including faillure of any collateral document to create a valid and perfecied ‘saourty |
time and for any reason.

commencement of any proceeding under any bankruptey or insolvency laws by or against Gran

Creditor or Forfeiture Proceedings. Commencement of foreclosure ar farfeiture proceedings,
proceeding, self-help, repossession or any other melhed, by any creditor of Grantor or by any govems
against any propery securing the I[ndebtedness. Thls includes a garnishment of any of Gra 2
including deposit accounts, with Lencer. However, this Event of Default shall not apply if thereis 3 gocsz;I
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the credit
praceeding and if Grantor gives Lender wrltten notice uf the credltor or forfeiture proceedlng and d c:5|ts with

oy

sole discretion, as being an adequate reserve or hond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Gra
Lender that is not remedied within any grace period provided tharein, including without limitation any agreem
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now ar later.
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E %._Affectmg Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
ghtedness or any Guarantor dies or becomes incompetert, or revokes or disputes the validity of, or liability
Guaranty of the Indebtedness.

ange. A material adverse change occurs in Grantor's finangiat condiion, or Lender believes the
payment or performance of the Indebtedness is impaired.

in Lenders st disgretipn to be sufficient to cure the default and thereafter continues and completes all reasanable
and necessary sig uﬁ“ﬁ;lent to produce compliance as soon as reascnably practical.

RIGHTS AND RE‘ ED 9 N*DEFAULT, If an Event of Default occurs under this Deed of Trust, at any time thereafter,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligs
(pursuant to Lender's instructions) are pait of this Deed of Trust:

v one or more of the following rights and remedies;

.by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expﬂ dar res or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failur hall not affect Lender's r|ght to declare a defauit and exercise its remedies.

Accelerate Indebt
due and payable

irfgtudi
Foreclosure, With resp

foreclosure, in either ca

UCC Remedies. With rebpectto ai’orsny part of the Personal Property, Lender shall have all the rights and
remedies of a secured party un ¢ £Iniform Commercial Code.

Collect Rents., Lender shall Yave he ng,h Wdthout notice 1o Grantor to take possession of and manage the
Property and collect the Rent ounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against th gi. In furtherance of this right, Lender may require any tenant or
other user of the Property to makia. f rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor .
or other users to Lender in response t eriand shall satisfy the obligations for whlch the payments are
made, whether or not any proper grotnds faf thé demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or Afirogigh a receiver.

Appoint Receiver, Lender shall have the ri have a receiver appointed to take possession of all or any part of
the Property, with the power to protect an ‘2serve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents framiithe Property znd apply the proceeds, over and ahove the cost of
the receivership, against the Indebtedness. Th# receiver may sefve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whethe e apparent value of the Propery exceeds the
Indebtedness by a substantial amount. Employment all not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in posae"s,\_s n of tng Pioperly after the Property is sold as provided

become a tenant at sufferance of Lender ar the purchaser'
pay a reasonable rental for the use of the Property, or (2}
Lender.

Other Remedies. Trustee or Lender shall have any other right
ar available at law or in equity.

made. Reasonable notice shall mean notice given at least ten (10) dé'ys tzé'for

Any sale of the Personal Property may be made in conjunction with any sgle 0f the raperty.

Sale of the Property. To the extent permitted by applicable law, Granto
the Property marshalled. In exercising its rights and remedies, the Trust
part of the Property together or separately, in one sale or by separate saie
public sale on all or any portion of the Property.

any and all rights to have
ba free to sell al! or any

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce a
Trust, Lender shall be entitted to recaver such sum as the court may adjudge re
and upon any appeal. Whether or not any court action is involved, and tg th
reasonable expenses Lender ihcurs that in Lender's opinion are necessary at any i
interest or the enforcement of its rights shall become a part of the Indebtedness payab

interest at the Note rate from the date of the expenditure until repaid. Expenses covere byt'u
without limitation, however subject to any limits under applicable law, Lender's attorne
expenses, whether or not there is a Jawsuit, including attorneys’ fees and expenses
(mcludlng efforts ta madify or vacate any automatic stay of '.r\juncnon} appea'.s and any

reports, and appraasal fees, title insurance, and fees for the Trustee, to the extent permitted by
Grantor also will pay any court costs, in addition to ail other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this s

Powers of Trustee In addmun to all powers of Trustee ariging as a ‘matter of law, Trustee shall hav he puwer 1"

(@]
praparing and filing a map or plat of the Real Praperty, including the dedication of streets or other righ
public; {b) join in granting any easement or crealing any restriction on the Real Property; and (c) jai
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of T

Ouligations to Notify, Trustee shall not be obligated to notify any other party of a pending sale under any ot
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unl

I BAARRARARL
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DEED OF TRUST
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by applicable law, or unless the action or preceeding is brought by Trustee.

Trustee shall meet all quahﬁcatlons required for Trustee under applicable law. In addition to the rights

mattes’s |

Aucﬁto Fie 1 um%er where lhls Deed of Trust is recorded, and the name and address of the successor trustee,
Il be executed and acknowledged by Lender or its successors in interest. The successor
e of the Property, shall succeed to all the title, power, and duties conferred upon the
st and by applicable law. This procedure for substitution of Trustee shall govern to the
risions for substitution.

trustee, W|thout
Trustee in this,
exclusian of gil

by law), when depeosited with a nationally recognlzed overnight courier, or, if
tates mail, as first class, certified or registered mail postage prepaid, directed 1o
g f this Deed of Trust. All copies of notices of foreclosure from the holder of
‘ of Trust shall be sent to Lender's address as shown near the begmmng of

t the purpase of the notice is to change the party's address, For notice
purposes, Grantor agrees to ked frirrmed at all tmes of Grantor's current address. Subject to applicable law,
and except for nofice reguired: : i i i

notice given by Lender to any G
MISCELLANEOUS PROVISIONS. Tk

ith/any Related Documents, constitutes the entire understanding and
forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective uriés i i
bound by the alteration or amendment.

Annual Reports. If the Property is useéd for pu¥pogds other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statefent gffhet’operating income received from the Property during Grantor's
previous fiscal year in such form and détajl#as #ender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expgangitures made in connection with the operation of the Property,

Caption Headings. Caption headings in thi
used to interpret or define the provisions of thi

zed of Trust are for convenience purposes only and are not to be

Merger. There shall be no merger of the interest or estate
estate in the Property at any time held by or for the bene
of Lender.

by this Deed of Trust with any other interest or
der in any capacity, without the written consent

Governing Law. This Deed of Trust will be gover
preempted by faderal law, the laws of the State of Washington
This Deed of Trust has been accepted by Lender in the

applicable to Lender and, to the extent not
ithout regard to its conflicts of law provislons.

Choice of Venue. If there is a lawsuit, Grantor agrees L}ﬁi'&i?? enge
courts of Kitsap County, State of Washington.

Mo Waiver by Lender. Lender shall not be deemed to have wai
waiver is given in writing and signed by Lender. No delay or o
shall operate as a waiver of such right or any other right. A w. ‘
shall not prejudice or constitute a waiver of Lender's right otheiwis
provision or any other provision of this Deed of Trust. No priofaygs
between Lender and Grantor, shall constitute a waiver of any of Lender'ssrig
as to any future transactions. Whenever the consent of Lender is requiredunder t
of such consent by Lender in any instance shall not constitute continuing ¢onsent
such consent is required and in all cases such consent may be granted orwithheld i

r of a provision of this Deed of Trust
nd strict compliance with that
dér, nor any course of dealing
any of Grantor's obligations
Deed of Trust, the granting
ubsequent inslances where
He sgle discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of thig D&ed of Tslist«o be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the Gfesfiding” pravision |Ilegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision
that it becomes legal, valic and enforceable. |If the offending provision carn
considered deleted from this Deed of Trust. Unless otherwise required b
unenforceability of any provision of this Deed of Trust shall not affect the legal
other provision of this Deed of Trust,

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on tran
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their

deal with Grantot's successors with reference to this Deed of Trust and 1he Indebkedness
extension without releasing Grantor from the cbligations of this Deed of Trust or liability un
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefit &F th
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The fol'.owmg capitalized words and terms shail have the foltowing meanings when use
of the United States of America. Words and terms used in the singular shall include the plural, and t e

include the singular, as the context may require. Wards and terms not otherwise defined in this Deed o
have the meanings attributed to such terms in the Uniform Commercial Caode:

Beneficiary. The werd "Beneficiary” means Kitsap Bank, and its successors and assigns,

Borrower. The word "Borrower" means Evergreen Anacortes Building, L.L.C. and includes all co-signers
co-makers signing the Nete and all their successors and assigns.

AR
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DEED OF TRUST
{Continued) Page 8

Desd-of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
ithout fimitation all assignment and security interest provisions relating to the Personal Property and

e word "Default" means the Default set farth in this Deed of Trust in the section titled "Default™.

al Laws. The wards "Environmental Laws" mean any and all state, federal and local statutes,
id;, ordinances relating to the protection of human health or the environment, including without
f_prehensive Environmental Response, Compensation, and Liabitity Act of 1980, as amended, 42

s "Event of Default" mean any of the events of default set forth in this Deed of Trust in
n of this Deed of Trust.

Guarantor, ot "Gyirantor” means any guarantor, sursty, or accoimmodation party of any or all of the
Indehtedness,

Guaranty. The worg i, means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or

Hazardous Substantes.
concentration or physic
to human health or the:
transported or otherwis

Hazardous Subsiances" mean materials that, because of their quantity,
infectious characteristics, may cause or pose a present or potential hazard
en improperly used, treated, stored, disposed of, generated, manufactured,
WQFdS "Hazardous Substances" are used in their very broadest sense and
irdous or toxic substances materlats or waste as def’ned by ar listed

Improvements. The word "
mobile homes affixed on the R :
Property.

ans all existing and future impravements, buildings, structures,
cifities, additions, replacements and other construction on the Real

Indebtedness. The word "Indebtedne

consalidations of and substitutions for
Lender to discharge Grantor's ohliga
obligations under this Deed of Trust, t
Specifically, without limitation, Indebteds
Cross-Caollateralization provision of this Dee

vith interest on such amounts as provided in this Deed of Trust.
&S includes all amounts that may be indirectly secured by the

Lender. The word "Lender" means Kitsap Bar

Note. The word "MNote" means the promisscry hote dajg
amount of $1,213,653.22 from Grantor to Ledd,
modifications of, refnancmgs of, consolidations of, gn

uary 15, 2015, in the original principal
ggther with  all renewals of, extensions of,

Personal Property. The words "Personal Property” masy
property now or hereafter owned by Grantor, and naw
together with all accessions, parts, and additions to, all=gpplad nd all substltutlons for, any of such
property; and together with all issues and profits thereon and p c‘_@&ds uding without limitation all insurance

Real Property. The words "Real Property” mean the real proper
Deed of Trust.

Related Daocuments. The words "Relaied Documents” mean all promi
agreements, envirorunental agreements, security agreements, mortgage
mortgages, and all other instruments, agreements and documenis, whe
connection with the Indebtedness; provided, that guaranties are not "R
this Deed of Trust.

Rents. The ward "Rents" means all present and future rents, revenues,
other benefits derived from the Property.

, credit agreements, loan

eafter existing, executed in
ts".and are hot secured by

Trustee. The word "Trustee" means Land Title of Skagit County, whose m
Hopper Road, Burlington, WA 88233 and any substitute or successor trustees.

T|mothy D. Katona, Manager of Evergreen Anacortes Building, L.L.C.
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DEED OF TRUST
(Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
o A-

, 20 L before me, the undersigned
Notary Public, pers nally pieared Timothy ger of Evergreen Anacortes Building, L.L.C., and personally
. on the basis of satisfactory evidence to be a member or desighated agent of the himited
hB Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act
pany, by authority of statute, its articies of organization or its operating agreement,
Botioned, and on oath stated that he or she is authorized to execute this Deed of
of Trust on behal(gnhlé lirmitgd liability compan

s

ety ,:/’f
ween,, 7%, Residing at M [
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< NG e Y ‘_“’:My commission expires / _&_)af ,@

-
:
=
-
=
=~
=
)

3
--5’.‘.‘3‘.‘.-

&
8O/
», \93}\

=
.\\

all indebtedness secured by this Deed of Trust. You are hereby
to reconvey without warranty, to the perscns entitled thereto, the
rust.

The undersigned is the legal owner
requested, upon payment of all sums owing,
right, titte and interest now held by you unde

Date: Benefigiary:
By:
Its:
LaseiPro, Ver. 14.5.10,004 Copr. D+H USA “Corporation 1897, 2015. All Rights Reserved. - WA
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