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ASSIGNMENT OF RENTS

Reference # (r#’app
Grantor(s):
1. Evergreen

Additional on page

ries Building, L.L.C.

Land Title and Escrow

RVEY 200809040042, PTN NW 1/4 OF SW, 3-34-2 £

Grantee(s)
1. Kitsap Ban

Legal Description: PARY
W.M.
Additional on page

Y1914

pdry 15, 2015, is made and executed between
| as follows; Evergreen Anacortes Building, LLC, a
(referred to below as "Grantor”) and Kitsap Bank,
nue, Bremerton, WA 98337 (referred to below as

Assessor's Tax Parcel ID#: 3403 11.00086

THIS ASSIGNMENT OF RENTS da
Evergreen Anacortes Building, L.L.
Washington Limited Liability Compan
whose mailing address is 607 Pacific
"Lender™).
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A & NMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
tarest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
the following described Property located in Skagit County, State of Washington:

addition to the Note, this Assignment secures all cbligations, debts and liabilities,
plus |nterest thereon, of Grafitarto Lender ar any one or more of them, as wall as all claims by Lender against Grantor
or any one or more of them, 4 “now existing or hereafter arising, whether related or unrelated to the purpose of
e, whether due or not due, direct or indirect, determined or undetermined,

absolute or contingent, ; 2}

whether obligated as guaral ccommedation party or otherwise, and whether recovery upon such amounts
may be or hereafler may bet ny statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may be wenforceable.

THIS ASSIGNMENT IS GIVE
AND ALL OBLIGATIONS OF

PAYMENT AND PFERFORMANCE.
shall pay to Lender all amounts se
Grantor's obligations under this Assigrim
below and so long as there is no default

provided in this Assignment or any Related Documents, Grantar
\ 5|gnment as they become due and shall strictly perform aII af

i7ithis Assignment, Grantor may remain in possession and control of and
; ided that the granting of the right to collect the Rents shall

in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANT Grantor warrants that:

Ownership, Grantor is entitled to receiwv theRents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepte ender in writing.

Right to Assign. Grantor has the full right,
conhvey the Rents to Lender.

er and autharity to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previously assigpé

nveyed the Renis to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, e
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Le
default shall have occurred under this Assignment, to collect
given and granted the following rights, powers and authority:

ise dispose of any of Grantor's rights in the

the, right at any time, and even though no

Notice to Tenants. Lender may send notices to any and he Property advising them of this
Assignment and directing all Rents to be paid directly to Lend

Enter the Property. Lender may enter upon and take possessionioft T : gdemand, collect and receive from

be necessary to recover
persons from the Property.

Maintain the Property. Lender may enter upon the Praperty to maintai
to pay the costs thereof and of all services of all employees, including th of all continuing costs
and expenses of mamtalmng the Property in proper repair and condition, a leu to pay, 4l thxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lekder g the'P

Compliance with Laws. Lender may do any and all things to execute and comg
Washingten and also all other laws, rules, orders, ordinances and requirements ¢
affecting the Praperty.

Lease the Property. Lender may rent or lease the whele or any part of the Properiy
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropfiaty either in Lender's
name or in Grantor's name, to rent and manage the Property, including the collection an

Other Acts. Lender may do all such other things and acts with respect to the Prope
appropriate and may act exclusively and salely in the place and stead of Grantor and to hai
Grantor for the purposes stated above.

Mo Reguirement to Act. Lender shall not be required to do any of the foregoing acts or things, . 1
Lender shall have performed one or more of the foregoing acts or things shall not require Lender t :
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propetfy’s
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole di

determine the application of any and all Rents received by it; however, any such Rents received by Lendér v
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Le
this Assignment and not reimbursed from.the Renls shall become a part of the Indebtedness secured
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and ctherwise performs all the abiigati
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shalt execute and delivef
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table satisfaction of this Assignment and suitable statements of termination of any financing statement on
Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
f permitted by applicable law.

NDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in

Jorif Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
ran?@r’s failure {o discharge or pay when due any amounts Grantor is required to discharge or pay under
y Related Documents, Lender on Grantor's behalf may (but shall not be obligated 10} take any
ms approprlate |ncludmg but nnt limited to discharging or paying all taxes, Ilens security

installment paymest e due during either (1) the term of any applicable insurance pelicy, or (2) the
remaining term st e (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Aaﬁf*ﬁnm Iso will secure payment of these amounis. Such right shall be in addition to all other rights

Other Defaults.
contained in this Assig
obligation, covenant or

ply with or to perform any other term, obligation, covenant or condition
y of the Related Documents or to comply with or to perform any term,
ined in any other agreement between Lender and Grantor.

tor within the time required by this Assignment to make any payment
int necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Partie 7 guarantor or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agre other agreement, in favor of any other creditor or person that may
materially affect any of any guas r's property or ability to perform their respeclive obligations under

Dmply with or perform when due any term, obligation, covenant or
cuted in connection with the Property.

either now or at the time made or furnishied gt hgtomes false or misieading at any time thereafter.

Defective Collaterallzation. This Assignmei ¢
{including failure of any collateral document
for any reason.

any of the Related Documents ceasas to be in full force and effect
ate a valid and perfected security interest or lien} at any time and

Death or Insolvency. The dissolution of Grafitor's
member withdraws from the limited liability company,
business or the death of any member, the insolvency
Grantor's property, any assignment for the beng
commancement of any proceading under any bankrupigy’or insol

Creditor or Forfeiture Proceedings Commencement ot foreaids
proceeding, self-help, repossession or any other method,
against the Renis or any property securing the Indebtedn
accounts, including deposit accounts, with Lender. However
good faith dispute by Grantor as to the validity or reasonablene
forfeiture proceeding and if Grantor gives Lender written notice
with Lender monies or a surety bond for the creditor or forfeitu
in its sole discretion, as being an adaequate reserve or band for ths

a garnishment of any of Grantor's
‘Default shall not apply if there is a

Property Damage or Loss. The Property is lust, stolen, substantially damag

Events Affecting Guarantor, Any of the preceding events occurs wit
Indabtedness or any Guarantor dies or becomes incompetent, or revol
under, any Guaranty of the Indehtedness.

Adverse Change. A material adverse change occurs in Grantor's finahgia
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable an ot been given a
gfths, it may be

} cures the

cured if Grantor, after Lender sends written notice to Grantor dernanding cure of suc defg

default within ten (10) days; or {2) if the cure requires more than ten (10) days, imnf&: i
Lender deems in Lender's scle discretion to be sufficient to cure the default and th
completes all reasonable and necessary steps sufficient to produce compliance as soon

RIGHTS AND REMEDIES ON DEFAULT. Upcn the accurrence of any Event of Default and at aﬁny’
may exercise any one or more of the following rights and remedies, in addition to any other rights o
by law:

Accelerate Indebtedness Lender shall have the rlght at its option without notice to Grantar ts; c,li‘-‘clarﬂ h@ sntire

pay.

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of thé [2 ope
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and abov Lender)
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provid }
Lender's Right to Receive and Collect Renls Section, above. If the Rents are collected by Lender, thiad G

irrevocably designates Lender as Grantor's attcrney-m-fact to endarse instruments received in payment {
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other baérs to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether %
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph eitherfir
person, by agent, or through a receiver.

AR
Skagit County Auditor
1/16/2015 Page 3 of

$77.00
6 11:32AM



ASSIGNMENT OF RENTS
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gpfmm{,&Receiver. Lender shall have the right to have a receiver appainted to take possession of all or any part of

r@ or sale and to collect the Rents from the Property and apply the proceeds, aver and above the cost of
The receiver may serve without bond if permilted by law. Lender's

edizs. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
1enditures or to take action to perform an obligation of Grantor under this Assignment, after

caver such sum as the court may adjudge reasonable as atterneys' fees at trial and
r not any court action is involved, and to the extent not prohibited by law, all
curs that in Lender's opinion are necessary at any time for the protection of its
ts rights shall become a part of the Indebtedness payable on demand and shall bear
ate of the expenditure until repaid. Expenses cavered by this paragraph include,
o any limits under applicable law, Lender's attorneys' fees and Lender’s legal
awsuit, including attarneys' fees and expenses for bankruptcy preceedings
ny automatic stay or injunction), appeals, and any anticipated post-judgment

intarast at the Note
without limitation,

dition to all other sums pravided by law.
' miscellaneous pravisions are a part of this Assigrment:

Amendments. This Assignme
agreement of the parties as tg
Assignment shall be effective
bound by the alteration or amend

Caption Headings. Caption headings i
to interpret or define the pravisians of

Governing Law. This Assignment wi 'b gov ng;% y federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the Stite.sf Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lel i the State of Washington.

r agrees upon kender's request to submit to the jurisdiction of the

Cholce of Venue. If there is a lawsuit, Gr
courts of Kitsap County, State of Washingto

Merger. There shall be no merger of the intergss or estate
estate in the Property at any time held by or for the benefit
of Lender.

aéted by this assignment with any other interest or
Lefer in any capacity, without the written consent

Interpretation. (1) In all cases where there is mor one Eor% wer or Grantor, then all words used in this
A53|gnment in the singular shall be deemed to have b in ¢he plural where the cantext and construction so
require. (2) If more than one person signs this Assigfamant as,YGréntar," the obligations of each Grantor are joint
and several, This means that if Lender brings a lawsuj ! 2y-gye any one or more of the Grantars. |If
Borrower and Grantor are not the same person, Lender negd.na r first, and that Borrower need not be
joined in any lawsuit. {3) The names glven to paragraphs hrs A35|gnment are for convenience

No Waiver by Lender. Lender shall not be deemed to have w v@d any r|g-ht" under this Assugnment unless such
waiver is given in writing and signed by Lender. No delay or o part of Lender in exercising any righ{
shall operate as a waiver of such right or any other rlght A wa' r-of a provision of this Assignment
jucli i trict compliance with that
provision or any other provision of this Assignment, Na prior waiver by Lafde: riy course of dealing between
i i [ réntor’s obligations as to any

future transactions. Whenever the consent of Lender is required und
consent by Lender in any instance shall not constitute continuing con

Notices. Subject to applicable law, and except for notice required or alfes:
manner, any notice required to be given under this Assignment shall be given
when actually delivered, when actually received by telefacsimile {unless othe
deposited with a nationaily recognized overnight courier, or, if maited, when deposit

g, For notice
t to applicable
han one

unenforceable as to any other circumstance. If feasible, the offending provision shall be consid
that it becomes legal, valid and enforceable. If the offending provision cannat be so modifie;
considered q_eleted from this Assign_rnent. Unless otherwise required by law, the illegality,
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's inte
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice to Grantor,
deal with Grantor's successors with reference ta this Assignment and the Indebtedness by way of forbearancs
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wiehrsion without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.
ha Essence. Time is of the essence in the performance of this Assignment.

Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
aws of the State of Washington as to all Indebtedness secured by this Assignment.

Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

ERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST !N OR
RTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

capitalized words and terms shall have the following meanings when used in this
lly stated to the contrary, all references ta dollar amounts shall mean amounts in lawful
America. Words and terms used in the singular shall include the plural, and the plural

DEFINITIGNS, The
Assignment. Unless spig
money of the Uniteg:Stz

have the meanirs ch terms in the Uniform Commercial Code
Assignment. ’ ¥ maent” maans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
he amended or modified.farmtime to time, tagether with all exhibits and schedules attached to this ASSIGNMENT

OF RENTS from tim
Borrower, The wo
Default. The word

ns Evergreen Anacortes Building, L.L.C..
fte Default set forth in this Assignment in the section titled "Default”.

Event of Default. The s "Evegit of Default” mean any of the events of default set forth in this Assignment in
the default section of th i :

Guarantor. The word "Guarantg® refans any guarantor, surety, or accommodation party of any or all of the

Indebtedness.

Guaranty. Tha word "Guaranhy
guaranty of all or part of the Note;

aranty from Guarantor to Lender, including without limitation a

Ingebtedness. The word "Indebtedneéssiingans all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Do umsmts tagther with all rerewals of, extensions of, modifications of,
consolidations of and substitutions for tie Mote orRelited Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligaticnssor expepdes incurred by Lender to enforce Grantor's obligations under
this Assignment, together with intereston such”amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amourgs tkat may be indirectly secured by the Cross-Collateralization provision
of this Assignment.

Lender. The word "Lender” means Kitsap Ba

apuary 15, 2015, in the original principal
ngether with all renewals of extensions of,
‘or the promissary nate or agreement.

Note. The word "Note" means the promisséy note dal
amount of %$1,213,653.22 from Grantar to Lepde
modifications of, refmancmgs of, consalidations of, and

Property. The word "Preperty” means all of Gragio
described in the "Assighment” section of this Assignmia

and interest in and to all the Property as

Related Documents. The words "Related Documen
agreements, environmental agreements, guaranties, secw
deeds, collateral mortgages, and all other instruments, agree
existing, executed in connection with the Indebtedness.

somissory notes, credit agreements, loan
mortgages, deeds of trust, security
uments, whether now or hereafter

evenue, income, issues, royalties,
d proceeds from the Property,
ind and nature, whether due
eceive and collect payment

now or later, including w1th0ut limitation Grantor's right to enforce such |
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THi
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT T
ON BEHALF OF GRANTOR ON JANUARY 15, 2015.

ASSIGNMENT, AND NOT
E SIGNED AND EXECUTED

GRANTOR:

EVERGREEN

Vi s /T 7/ G
Timothy tofa; green Anacortes Building, L.L.C.

ACORTES BUILDING, L.L\C.

By:

[
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

m—
204D befare me, the undersigned
r of Evergreen Anacortes Bulldlng, L.L.C., and personally
. on the basis of satisfactory evidence to be a member or designated agent of the limited
4 the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
mited liability comp ?X authority of statute, its articles of urgamzatlon or its
and purposes Ag’]' lw d, and on oath stated that he or she is authorized to

l“'*G'haif of the I|m|te%
-'O\N‘MSS"O,V %“’5- Residing at __ 3] o

My commission expires | qul' /(o

LaserPro, Ver. 14.5.10,004 ™ 'EEHJB' V1997, 2015, All Rights Reservad. - WA

FOoMEe TR-28637 PR-26

IN\CFI FA«

LT

Skagit County Audltor

1/16/2015 Page 8 of 8 11'?:327::\.:;'|0



