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DEED OF TRUST

DATE: January 16,

Reference # (if applica
Grantor({s):
1. Hansen, Neil
2. Hansen, Freida

Additional on page

Land Title and Escrow
(§1290-C

Grantee(s)
1. PEOPLES BANK

2. Land Title Co. of Skagit &

Legal Description: Ptn Gov. Lots 7 & 8,°36-34-4 E W.M.

Additional on page 2
9886; 340436-0-020-0208 P29885;

Assessor's Tax Parcel ID# 340436-0-020-03
340436-0-020-0400 P107656

THIS DEED OF TRUST is dated January 16, 20%%;
who acquired title as Frieda Hansen, husband and
mailing address is MOUNT VERNON OFFICE, 1801 RIVERSI
98273 (referred to below sometimes as "Lender" a
Title Co. of Skagit County, whose mailing address is 1
98233 (referred to below as "Trustee”).

il P. Hansen and Freida Hansen,
tor"); PEOPLES BANK, whose
DRIVE, MOUNT VERNON, WA
rnes as "Beneficiary"); and Land
gEé-Hopper Rd, Burlington, WA



DEED OF TRUST
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to
ascribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, watar rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
wnthout limitation all mmerals, oil, gas. geothermal and similar matters, {the "Real Property”)

f Skagit, State of Washington.

ess is commonly known as 17801 State Route 9, Mount Vernon,

Grantor hereby assigns ,.' : ,,nder all of Grantor s right, tltle, and interest in and to all leases, Rents, and
profits of the Property. ™,
assighment is intended to be
Grantor a license to collect:

ted and choate upon the recording of this Deed of Trust. Lender grants to
profits, which license may be revoked at Lender's option and shall be
In addition, Grantor granmts to Lender a

amounts secured by this Deed of Trust asthi
Grantor's obligations under the Note, this De

POSSESSION AND MAINTENANCE OF THE
Property shall be governed by the following p

the Related Doguments.

Grantor agrees that Grantor's possession and use of the

Possession and Use. Until the occurrench, of an Event of Default, Grantor may (1) remain in possession and
control of the Praperty; (2} use, operate wanage the Property; and {3} collect the Rents from the Property
tor autoratically revoked upon default). The following provisions
relate to the use of the Froperty or to other liry operty. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property] e condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct
stripping of or waste on or to the Property or any por

Ay nuisance nor commit, permit, or suffer any
Without limiting the generality of the
emove, any timber, minerals {including

oil and gas), coal, clay, scoria, soil, gravel or rock products with prior written consent.

Remova! of Improvemants. Grantor shall not demolish or remiove an
without Lender’s prior written consent. As a candition to the ré
Grantor to make arrangements satisfactory to Lender to replac
equal vatue.

‘Ifhprovements from the Real Property
any Improvements, Lender may require

Lender's Right to Enter. Lender and Lender's agents and representative:
reasonable times to attend to Lender's intarests and to inspect the/Re
compliance with the terms and conditions of this Deed of Trust.

i upon the Real Property at all
for purposes of Grantor's

Compliance with Govarnmental Requirements. Grantor shall promiptly comply, aﬁd shall promptly cause
compliance by all agents, tenants or other persons or entitias of ever éver who rent, [ease or
otherwise use or occupy the Property in any manner, with all laws, ordinariees __&gulatlons now or hereafter
in effect, of all governmantal authorities applicable to the use or occupancy Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in goo faw, ordinance, or
regulation and withhold compliance during any proceeding, including appropri ong as Grantor has
notified Lender in writing prior to daing so and 50 long as, in Lender's sole - pfmaﬁ, interests in the

" bond, reasonably

satisfactory to Lender, to protact Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Proparty te shati*do all other
acts, in addition to those acts set forth above in this section, which from the character “mird
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immedistef
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Notd
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, up
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real
legal, beneficial or equitable; whaether voluntary or involuntary; whether by outright sale, dead, installment
land contract, contract for deed, leasehold interest with a term greater than three {3) years, lease-optio
sale, assignment, or transfer of any beneficial interest in or to any land trust haolding title to the Real Prope
other method of conveyance of an interest in the Real Property, However, this option shall nat be exercised by Lgh
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this De
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessmgfts,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall
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DEED OF TRUST
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‘when due all ¢claims for work done on or for sarvices rendered or material furnished to the Property. Grantor
Il maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
rusti-axcept for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

test. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
5) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by

digcharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
yre or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
dgmant before enforgement against the Property. Grantor shall name Lender as an additional

services are furnished
other lien could be ag
furnish to Lender g
Improvements.

Trust.

Maintenance of Insura .
Iaq efit basis for the full insurable value covering all Improvaments an the Real
oid application of any coinsurance clause, and with a standard mortgagee
arocure and maintain comprehenswe general Ilab:hty insurance In such

hazard, business interruption, an ilér gance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and ba essanably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender, {
policies or certificates of insurance in
cancelled or diminished without at lea

ry to Lender, inciuding stipulations that coverages will not be
hlr’ggr &} days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing tha age in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any oth erson. Should the Real Property be located in an area designated by
the Director of the Federal Emergency Maniagement Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insuranc available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard areg’, for the fu aid principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum po set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain sug for the tarm of the loan.

Application of Proceeds. Grantor shall promptly no *Ty
make proof of loss if Grantor fails to do so withi
security is impaired, Lender may, at Lender's electio

y loss or damage to the Property. Lender may
ays of the casualty. Whether or not Lender's

and repair of the Property. If Lender elects to apply the
replace the damaged or destroyed Improvements in a mainn

actory to Lender. Lender shall, upen
tHe proceeds for the reasonable cost of
. Any proceeds which have not been
disbursad within 180 days after their receipt and which Lend!
the Property shall be used first to pay any amount owing to L ed of Trust, then to pay accrued
2 Indebtedness. If Lender holds
without interest to Grantor as

any pmceeds aftar payment in full of the Indebtedness, such proceed -‘shﬁ’f a [
Grantor's interests may appear.

Grantor's Report en Insurance. Upon request of Lender, however not
to Lender a report on each existing policy of insurance showing: ( !
insured; (3} the amount of the policy; (4} the propertv insured, th -th

e a year, Grantor shall furnish
. name ;ﬁ he insurar; {2) the risks
curfent’replacement value of such
‘of #he policy. Grantor shall, upon
request of Lender, have an independent appraiser sa\tisfactor\,r to Lender deter walue replacemant cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that woul renidlly dffeg ‘Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or uments, including

e obllgated to) take
a4, [fens, securltv

intarests, encumbrances and other claims, at any time levied or placed on the Property and"p
maintaining and preserving the Property. All such expenditures incurred or paid by Lender f
bear interest at the rate charged under the Note from the date incurred or paid by Lender to
Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, \MN
demand; (B} g
payments to become due during either {1} the term of any applicable insurance policy; or (2} thg
the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's mat
Trust also will secure payment of these amounts. Such right shall be in addition to all other righ
which Lender may be antitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a p&
af Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property
free and clear of all liens and encumbrances other than those set forth in the Real Property description o
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in cognegsion
with this Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver this Bséd of

Ilust to Le' de -
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DEED OF TRUST
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Fefesise of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
ithé to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
rgaestions Grantor's titie or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
antor’'s expanse. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
in the proceeding and to be represented in the proceeding by counsel of Lender's own cheoice, and
aliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time

Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
laws, ordinances, and regulations of governmental authorities.

tions and Warranties. All representations, warranties, and agreements made by Grantor in
| survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
e and effect until such time as Grantor's Indebtedness shall be paid in full.

Grantor shall irom
may ba the néps : i ch proceeding, but Lender shall be entitled to participate in the proceeding and to be

ndemnation, Lender may at its election require that all or any portion of the
to the Indebtedness or the repair or restoration of the Property. The net
rd after payment of all reasonable costs, expenses, and attorneys’ fees

Taxes. The followmg shall constitute ! {11 a specific tax upon this type of
Deed of Trust or upon all or any part of:4l 3 {2) a specific tax on

of Deed of Trust; {3} a tax on this type of
and (4} a spacific tax on all or any portion
Grantor.

Subsequent Taxes.

If any tax to which this section app' S

available remedies for an Event of Default as provided (1) pays the tax before it
becomes delinquent, or (2) contests the tax as pro e Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or ot} iy datisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The-
security agreement are a part of this Deed of Trust:

feipns relating to this Deed of Trust as a

Security Agreement. This instrument shall constitute a Secufrit
constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time.

Sscurity Interest. Upon request by Lender, Grantor shall take
and continue Lender's security interest in the Rents and Personal~Rregérty In add
Trust in the real proparty records, Lender may, at any time and withogt f# ;. atsthorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trus g statement. Grantor shall
raimburse Laender for all expenses incurrad in perfecting or continuing t arast. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Propés Grantor shall assemble

Lender and make it available to Lendar within three (3) days after receiptaf.wri
extent permitited by applicable law.

which informaticn
red by the Uniform

Addresses. The mailing addresses of Grantor (debtor) and Lender {secur
concerning the security interast granted by this Dead of Trust may be obtaine
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relati;tg to“
attorney-in-fact are a part of this Deed of Trust:

Furthar Assurances At any time, and from tlme to time, upon request of Lender, Gr

Lender, cause to be filed, recorded, refiled, or rerecorded as the case may be, at such tsrmas
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, sec
agreements, financing statements, continuation stateaments, instruments of further assur
ather documents as may, in the sole opinion of Lender, be necessary or desirable in order to éffe
perfect, continue, or preserve (1) Grantor's abligations under the Note, this Deed of Trust
Documents, and (2} the liens and security interests created by this Deed of Trust as first an
Property, whether now owned or hereafter acquired by Grantor. Unless prohnblted by law or Len

matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lenderimay'd

for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hargby irrevoca
Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and do
other things as may be nacessary or desirable, in Lender's sole opinion, to accomplish the matters referred to
the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays ait the Indebtedness when due, and otherwise performs all the obligations

WARABRARA
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Trustee or Lendsr may exercise any one or more of the following rights and

pesed” upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
eyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
Lender's security interest in the Bents and the Personal Property. Any reconveyance fee shall be paid by
mitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
hereta", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
y such matters or facts,

lure to comply with any other term, obligation, covenant or condition contained in this
any of the Related Documents,

Failure of Grantor within the time required by this Deed of Trust to make any payment

eid of Trust or any of the Related Documents ceases to be in tull force and
ral document to create a valid and perfected security interest or lien} at any

Dafective Collateralizat
effect (including failu
time and for any reas:

Creditar or Forfeiture Procee&in . paffiendement of foreclosure or forfeiture proceedings, whether by judicial
proceeding self-help, reppsses o125 +thef method, by any creditor of Grantor or by any governmental agency
This includes a garnishment of any of Grantor's accounts,
this Event of Default shall not apply if there is a good faith
s of the claim which is the basis of the creditor or forfeiture
ce of the creditor or forfeiture proceeding and deposits with
forfeiture proceeding, in an amount determined by Lender, in its

Breach of Other Agreement. Any breach ia
Lender that is not remedied within any gr

rantor under the terms of any other agreement between Grantor and
ariod provided therein, including wnthout limitation any agreement

Events Affacting Guarantor. Any of the preceding eventg
or accommodation party of any of the Indebtedness ¢f ntor, endorser, surety, or accormmaodation party

he validity of, or liability under, any Guaranty of the

Indebtedness,

Adverse Change.
prospect of payment or performance of the Indebtednes

Insecurity. Lender in good faith believes itself insacure.

Right to Cure. If any default, other than a default in paymen
of a breach of the same provision of this Deed of Trust withir, the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written notlce to Grantor demand ; stich default: (1) cures the default within
irrsradliately initiates steps which Lender

there {ter continues and completes all

deems in Lender s sole discretion to be sufficient to cure the d fauf an
; bly practical.

reascnable and necessary steps sufficient to produce compliance as s
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs undgr this Des

f Trust, at any time thereafter,

syt of any other remedy, and
an election to make expenditures or 1o take action to perform an obligatioeot Brartoer under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to daclare a d

Accelerate Indebtedness. Lender shall have the right at its option to declar
due and payable, including any prepayment penalty which Grantor would be r

Foreclosure. With respect to all or any part of the Real Property, the Truste
power of sale and to foreclose by notice and sale, and Lender shall have
foreclosure, in either case in accordance with and to the full extent provided by applicat

UCC Remadies. With respect to all or any part of the Personal Property, Lender ghalf
remedies of a securad party under the Uniform Commergial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possebgio
Property and collect the Rents, including amounts past due and unpaid, and apply the
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma
other user of the Property to make payments of rent or use fees dirsctly to Lender. If the Re,
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse in T
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payr
or other users t¢ Lender in rasponse to Lender's demand shall satisfy the obligations for which ¥
made, whether ar not any proper grounds for the demand existed. Lender may exercise its riglis
subparagraph either in person, by agent, or through a receiver. k

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all o
the Property, with the power to protect and preserve the Property, to operate the Property preceding or
foreclosure ot sale, and to collect the Rents from the Property and apply the proceeds, over and above the
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exce
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

MRVRIINATA
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DEED OF TRUST
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t Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
nder otherwise becomes entitlad to possession of the Property upon default of Grantor, Grantor shalt

znant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
sofiable rental for the use of the Property, or {2) vacate the Property immediately upon the demand of

r separately, in one sale or by separate sales. Lender shali be entitled to bid at any
f the Property.

Lender institutes any suit or action to enforce any of the terms of this Deed of
‘ to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
thef™r,not any court action is invoived, and to the extent not prohibited by law, aII

Attorneys’ Fees; Expehs
Trust, Lender shall be g
and upon any appeal

f the expenditure until repaid. Expenses covered by this paragraph include,
y limits under applicable law, Lender's attorneys' fees and Lender's legal
it, including attorneys' fees and expenses for bankruptcy proceedings
Utomatic stay or injunction), appeals, and any anticipated post-judgment
recards, obtaining title reports {including foreclosure reports), surveyors’
feas for the Trustee, to the extent permitted by applicable law,

expenses, whether or n
{including efforts to modi
collection services, the cos
reports, and appraisal fees, ti

Granter also will pay any caurt 5o; in additiort.to all other sums provided by law.

Rights of Trustee. Trustee shall hg ghts and duties of Lender as set forth in this section
POWERS AND OBLIGATIONS OF TRUSTE & fhllowing pravisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions} are part of'y AT rust:

Powsers of Trustee. In addition to all po
take the following actions with respect
preparing angd filing a map or plat of the
public; (bi join in granting any easemen
subordination or other agreemant affecting t

e arising 8s a matter of law, Trustee shall have the power to
pijerty upon the written request of Lender and Grantor: (a) join in
roperty, mcludmg the dedication of streets ar other nghts to the

QObligations to Notify. Trustee shall not be obl
trust deed or lien, or of any action or proceedlng in whi
required by applicable law, or unless the action or procee

or, Lender, or Trustee shall be a party, unless
ught by Trustae.

der applicable law. In addition to the rights

and remedies set forth above, with respect to all or
foreclose by notice and sale, and Lender shall have t i r;sreclose by judicial foreclosure, in either case in

appointed under this Deed of Trust by an instrument executed a ledged by Lender and recorded in the
it shall contain, in addition to all other
matters required by state law, the names of the original Landi '
Auditor's File Number where this Deed of Trust is recorded, arid &t
and the instrument shall be executed and acknowledged by Lendg gors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all thé . and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure forSubistitution df Trustee shall govern to the
exclusion of ail other provisions for substitution,

naotice of sale shall be given in writing, and shall be effective when actually ‘
telefacsimile {(unless otherwise required by law), whean deposited with a nationally r

mailed, when deposited in the United States mail, as first class, certified or register
the addresses shown near the beginning of this Deed of Trust. All copies of notice:

#vhen actually received by
ed overnight courfer, or, if

s pf foregibsure from the holder of
' f:the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed f
notice to the other parties, specifying that the purpose of the notice is to change the‘part
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Granto E,sfiall
Lender, upon request, a certified statement of net operating income received from the Property d
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall riyza
receipts from the Property less all cash expenditures made in connection with the operation of the Propert

Caption Headings. Caption headings in this Deed of Trust are for convenience purpases only and ar
used to interpret or defing the provisions of this Deed of Trust.

Marger. There shall be no merger of the interest or estate created by this Deed of Trust with any other inte
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written coriSent

of Lender.
MDA R
20150

270
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werning Law. This Deed of Trust will be governed by federal law applicable to Lender and. to the extent not
groempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
Thmﬂaed of Trust has been accepted by Lander in the State of Washington.

Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
agit County, State of Washington.

. Lender shali not be deemed to have waived any rights under this Deed of Trust unless such
mng and s;gned by Lender. No delav ar omlssmn on the part of Lender in exermsmg any right

constitute a waiver of Lender's rrght otherwise to demand strict compliance with that
rovision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
ator, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
rns. Whenever the consent of Lender is required under this Deed of Trust, the granting

Savorability. If a co ompetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to ersen.nr circumstance, that finding shall not make the offending provision illegal, invalid,
L If teasible, the offending provision shall be considered
If the offending provision cannot be so modified, it shall
Unless otherwise required by law, the illegality, invalidity, or
] Deed of Trust shalt not affect the legality, vahdity or enforceability of any

modified so that it'¥ecof
be considered delated,
unenforceability of any
other provision of this

DEFINITIONS. The following capitalized words'
Trust. Unless specifically stated to the contrar
of the United States of America. Words and tefyp

Banaficiary, The word "Beneficiary” means PEQPL| 3 successors and assigns,

Borrower. The word "Borrower” means Neil Hans
signing the Note and all their successors and assigns

nsen and includes all co-signers and co-makers

ang Grantor, Lender, and Trustee, and

Desd of Trust. The words "Deed of Trust” mean this Dee
- 5 relating to the Personal Property and

includes withaut limitation all assignment and security int
Rents.

Default. The word "Default™ means the Default set forth in

Event of Default. The words "Event of Default” mean any of thg
the events of default section of this Deed of Trust. ;

Grantor. The word "Grantor® means Neil Hansen and Freida Hargﬁen.

Guaranty. The word "Guaranty” means the guaranty from guargntor,
Lender, including without limitation a guaranty of all ar part of thi Not

pyon.

Improvements. The word "Improvementis™ means all existing and fu#d

Praperty.

Indebtedness. The word "Indebtedness"” means all principal, interest, and ‘other an
payable under the Note or Related Documents, together with all renewals
consolidations of and substitutions for the Note or Related Documents and any
Lender to discharge Grantor's obligations or expenses incurred by Trustee
obligations under this Deed of Trust, together with interest on such amounts as provig:

Lender. The word "Lender” means PEQPLES BANK, its successors and assigns,

Note. The word "Note® means the promissery note dated January 16, 2015,
amount of $242,000.00 from Grantor to Lender, together with all renewals of, exté

of, refinancings of, consolidations of, and substitutions for the promissory note or agr
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personai Property. The waords “Personal Property™ mean all equipment, fixtures, and athe
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to
together with all accessions, parts, and additions to, all replacements of, and all substitutions:
property; and together with all issues and profits thereon and proceeds (including without limit.
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Praperty and the Personal Property,

Real Property. The words "Real Property™ mean the real property, interests and rights, as further describe
Deed of Trust.

Related Documents. The words “Related Documents™ mean all promissory notes, credit agreements;
agreements, security agreements, mortgages, deads of trust, security deeds, coflateral mortgages, and all othe
instruments, agreements and documents, whether now or hereafter axisting, executed in connection with th
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DEED OF TRUST
No: 5022828-205 {Continued) Page 8

lridelitedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents” and
ré not secured by this Deed of Trust.

he word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and

nefits derived from the Property.

word "Trustee” means Land Title Co. of Skagit County, whose mailing address is 111 E. George
rlington, WA 98233 and any substitute or successor trustees.

GKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST., AND EACH
ITS TERMS.

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expires
58 February 21, 2018

h-vvv‘rﬁ""""

STATE OF

. i o ]

e e 4

COUNTY OF SY aat,;';-l—

lic, personally appeared Nail Hansen anJ‘Freida Hansen, personally
¢ ‘gvidence to be the individuals described in and who executed
“thd Deed of Trust as their free and voluntary act and deed, for

day of _ Q iam! “ﬂj L2015

Residing at _{y) mmi M;dmﬂ&

My commission expires 2 -1 [-/ 8/

On this day before me, the undersigned N
known to me or proved to me on the basis ©
the Deed of Trust, and acknowledged that th
the uses and purposes therein mentioned,

Given under my hand and official seal this

Notary Public in and for the State of L}

REQUEST FOR FULL RECONVEYANCE

Ta: , Trustee

Deed of Trust. You are hereby
e persens antitied therato, the

The undersigned is the legal owner and holder of all indebtedne
raguested, upon payment of all sums owing to you, to reconvey witl
right, title and interest now held by you under the Deed of Trust.

Date:
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