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DEFINITIONS t
Words used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules regari
are also provided in Section 16,
(A) “Security Instrument” means this document, which i
together with all Riders to this document.

(B) "Borrower” is JACOB K SWANSON, as his sepera éstate

‘elow and other words are defined in
ge of words used in this document

uary 26, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Opportunity Bank of Montana.

Lenderis  a Corporation,
laws of The United States of America.

P.O. Box 4999, Helena, MT 59604.

organized

(D) "Trustee” is First American Title of Island County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS"
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be execite
Borrower, which further describes the relationship between Lender and MERS, and which is incofpor
into and amends and supplements this Security Instrument.
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LOAN #: 3150007110
Note" means the promissory note signed by Borrower and dated  January 26, 2015.

¢ Note states that Borrower owes Lender ONE HUNDRED SEVENTY NINE THOUSAND AND

) | ***********it***********t*t!**********tiw*************ttiii’*i*
.S, $179,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than  February 1, 2045.

nperty” means the property that is described below under the heading "Transfer of Rights in the

ns the debtevidenced by the Note, plus interest, any prepayment charges and late charges
e, and all sums due under this Security Instrument, plus interest.
gans all Riders to this Security Instrument that are executed by Borrower. The following
cuted by Borrower {check box as applicable]:
Rider [ Condominium Rider L Second Home Rider
L] Planned Unit Development Rider (] V.A. Rider
 Biweekly Payment Rider
Registration Systems, Inc. Rider

y
Mortgage
L1 Other(s) [sf

(J) “"Applicable Law” mrieasis all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative-riifes and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia

n Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Bgrrower or the Property by a condominium association, homeowners
association or similar organiz, i
(L) “Electronic Funds Tramn;
draft, or similar paper instrum
computer, or magnetic tape so.
account, Such term includes, but

sany transfer of funds, other than atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
irietruct, or authorize a financial institution to debit or credit an
40, paint-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teteph ransfers, and automated clearinghouse transfers.

(M) "Escrow Items” means those are gdescribed in Section 3.

(N) "Miscellaneous Proceeds” means any c nsation, settlement, award of damages, or proceeds
paid by any third party (other than insutarice eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pry ; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condémgation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. :
(0) “Mortgage Insurance” means insuran
on, the L.oan.

(P) "Periodic Payment” means the regularly sche
the Note, plus (i) any amounts under Section 3 of,
(Q) "RESPA” means the Real Estate Settlement P
menting regulation, Regulation X (24 C.F.R. Part 1024}, as
additional or successor legisiation or regulation that govéss
Instrument, "RESPA" refers to all requirements and restricti
related mertgage loan” even if the Loan does not qualify as a "fet
(R) “Successor in Interest of Borrower” means any pariy'
or not that party has assumed Borrower's obligations unde

strument.

‘Agt (12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
e sibject matter. As used in this Security
at are.imposed in regard to a “"federally
ed mortgage loan”under RESPA,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominge for L

50rs and assigns) and the successors and assigns of MERS. This Security Inst

(i) the repayment of the Loan, and all renewals, extensions and rf rdification

performance of Borrower's covenants and agreements under this Setsity Instry

this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, -

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

Lots 5 and 10, "McEWEN'S ADDITION", as per plat recorded in Volu

records of Skagit County, Washington.

EXCEPT the South 40 feet of Lot 10.

Lot 5 and Ptn. of Lot 10, McEwen's Addn.

APN #: P67377
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LOAN #: 3150007110
whith currently has the address of 11441 Bernice Street, Burlington,

[Street] [City]
ngton 98233 ("Property Address"):
{Zip Code]

4ER WITH all the improvements now or hereafter erected on the property, and all easements,

. and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
s Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
wd 's successors and assigns) has the right: to exercise any or all of those interests,
d to, the right to foreclose and sell the Property; and to take any action required of
ot limited to, releasing and canceling this Security Instrument.

BORROWER ¢ NTS that Borrower is lawfully seised of the estate hereby conveyed and has
y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

ncumbrances of record.

brances of recarg”
and demands, subject'td

THIS SECURIT
covenants with lim

property.

UNIFORM COVENA
1. Payment of Pri ! » Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due t #icipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late£hatges dueunder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payment rider the Note and this Security Instrument shall be made in

‘ instrument received by Lender as payment under the Note
or this Security Instrument is returnedité<Lgnder unpaid, Lender may require that any or all subsequent
payments due under the Note and this $egurity $isttument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) er; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such ¢ awn upon an institution whose deposits are insured by a
federal agency, instrumentaiity, or entity; ‘er {d) Electronic Funds Transfer.

Payments are deemed received by Lehder when received at the location designated in the Note or at
such other location as may be designated by kender in agaprdance with the notice provisions in Section
15. Lender may return any payment or partial’payment i#the"payment or partiai payments are insufficient
to bring the Loan current. L.ender may accept any payshent or.partial payment insufficient to bring the Loan
cumrent, without waiver of any rights hereunder or grejtidice to is rights to refuse such payment or partial
payments in the future, but Lender is not obligated 1o apply séich payments at the time such payments are
accepted. If each Periodic Paymentis applied as of its. sehetulé g date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplize-fufids’ Barrower makes payment to bring the
Loan current. if Borrower does not do so within a reasonable’petiod 6f time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such f plied to the outstanding principai
balance under the Note immediately prior to foreclosure. No #m which Borrower might have now
or in the future against Lender shall relieve Borrower from miakin f s due under the Note and this
Security Instrument or performing the covenants and agreements.séc

2. Application of Payments or Proceeds. Except as otherwise 4
ments accepted and applied by Lender shall be applied in the foligwing or f priority: (a) interest due
under the Note; (b) principal due under the Note: (c) amounts due yrder Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca e'due. A 2aining amounts shall
be applied first to late charges, second to any other amounts due undér-this S writy Instrument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extent that
paid in full. To the extent that any excess exists after the payment is applied to t|
more Periodic Payments, such excess may be applied to any late charges due:
shalf be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t5
the Note shall not extend or postpone the due date, or change the amount, of the P ¢

3. Funds for Escrow Rems. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security ;
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if afy;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. tnsufami
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgas
ance premiums in accordance with the provisions of Section 10. These items are called “Escroty ite
At origination or at any time during the term of the Loan, Lender may require that Community Associg

hich includes a suf-
liriguant mayment and the
yinent received
payment can be
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LOAN #: 3150007110
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
#ll be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
er Eunds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Fsuch waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
il ent of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender
¢ing such payment within such time period as Lender may require. Borrower'’s obligation
payments and to provide receipts shall for all purposes be deemed to be a covenant and
tained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
o bligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
or ar.Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
s g any or all Escrow Items at any time by a notice given in accordance with Section
55 . Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon such
required under

Lender mag, at'any time;collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified wrider RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shafl gstimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditysés ¢f future. Escrow Items or otherwise in accordance with Applicable Law.
eldin.aminstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendef, if Lefider is an institution whose deposits are 50 insured) or in any Federal
Home Loan Bank. Lender ghall a the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shaliinot charge-Borrower for holding and applying the Funds, annually analyzing
the escrow account, or v -gefow tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest tesbe paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the" pwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendgr shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordanice
defined under RESPA, Lender shall nctify
Lender the amount necessary to make uj t

defined under RESPA, Lender shall account to Bor-
ESPA. If there is a shortage of Funds held in escrow, as
ower as required by RESPA, and Borrower shail pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy:of Funds held in escrow. as defined under RESPA, Lender
shall notify Borrower as required by RESPA.dnd Borrower:shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of alt sums secured by this $ trument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxas; assessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this ‘Segxrity Instrument, leasehald payments or ground
rents on the Property, if any, and Community AssociatiofvDies Assessments, if any. Ta the extent
that these items are Escrow ltems, Borrower shall pay them i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such ‘agr f
by, or defends against enforcement of the lien in, legal proceedingsw
prevent the enforcement of the lien while those proceedings are pendi
are concluded; or (¢} secures from the holder of the lien an agreemet ;
the lien to this Security Instrument. If Lender determines that any patt of th
which can attain priority over this Security Instrument, Lender may give.Borrowel & notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowsk-shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ;
the Property insured against loss by fire, hazards included within the term “exiend
other hazards including, but not limited to, earthquakes and floods, for which Le
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can ch;
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowersukij
right to disapprove Borrower's choice, which right shall net be exercised unreasonably. kender
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood ztiie de
certification and tracking services; or (b) a one-time charge for flood zone determination.dng
services and subsequent charges each time remappings or similar changes occur which reasonably:
affect such determination or certification. Borrower shall also be responsible for the paymet'of an
imposed by the Federal Emergency Management Agency in connection with the review of any flood
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ifsir
coverage, at Lender's option and Borrower's expense. Lender is under no abligation to purchas
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LOAN #: 3150007110
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
dzare o liability and might provide greater or lesser coverage than was previously in effect. Borrower
‘ fledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Ahat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
fitional debt of Borrower secured by this Security Instrument. These amoums shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
ice policies required by Lender and renewals of such policies shall be subject to Lender's
right te disaghrowe such policies, shall include a standard mortgage clause, and shall name Lender as
mortgeges ans/ n additional loss payee. Lender shall have the right to hold the policies and renewal
certificate ; requires, Borrower shall promptly give to Lender all receipts of paid premiums and

ofrower obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, trligtion of, the Property, such policy shall include a standard mortgage clause and
rigagee and/or as an additional loss payee.
ower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratioror repair of the Property, if the restoration or repair is economically feasible
and Lender's securit ssaned. During such repair and restoration period, Lender shall have the
right to hold such in procgeds untif Lender has had an opportunity to inspect such Property to
ensure the work has ‘begh complated to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lendgr may gdisburse proceeds for the repairs and restoration in a single payment
or in a series of progress ntsids the work is completed. Unless an agreement is made in writing or
Applicable Law requires intef&st to be
pay Borrower any interest or
retained by Borrower shall not
Borrower. If the restoration or repa
the insurance proceeds shall be &
then due, with the excess, if any, p
provided for in Section 2.

If Borrower abandons the Prope
claim and related matters. if Borrower
insurance carrier has offered to settle a claj

In the event &f Jos
may make progf oftoss:

sid on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
aid out ofithe insurance proceeds and shall be the sole obligation of
is-not peopomically feasible or Lender's security would be lessened,
sums secured by this Security tnstrument, whether or not
Such insurance proceeds shall be applied in the arder

shay file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given,nieither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns 4o Lender (a), Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under e Kote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an urid of unearned premiums paid by Borrower)
under all iInsurance policies covering the Property, i ch rights are applicabie to the coverage
of the Property. Lender may use the insurance pro o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insti 1ether or not then due.

6. Occupancy. Borrower shalloccupy, establish, dnd us eIty as Borrower's principalresidence
within 60 days after the execution of this Security Instrumen ntinue to occupy the Property as
Borrower’s principal residence for at least one year after th pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the'R
destroy, damage or impair the Property, allow the Property to deteri
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its cof :
ant to Section 5 that repair or restoration is not economically feasity Borrower.gHall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurdngeor condémnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shill € respopsible for repairing
or restoring the Property only if Lender has released proceeds for such pirposes. Lénider may disburse
proceeds for the repairs and restoration in a single payment or in a series of progr yments as the
work is completed. If the insurance or condemnation proceeds are not sufficient ¥
Property, Borrower is not relieved of Borrower's obligation for the completion 67U

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Prég
Borrower notice at the time of or prior to such an interior inspection specifying such :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loam-application
Borrower or any persons or entities acting at the direction of Borrower or with Borro
consent gave materiaily false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations cancerning Borrower's occupancy of the Property
principal residence. .

9. Protection of Lender's Interest in the Property and Rights Under this Security It
If (a) Borrower fails to perform the covenamnts and agreements contained in this Security Instrupsent;
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightg un,
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitur

ss jtis determined pursu-

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie: Mae, Ing. Page 5 of 11 WAEDEED 081

b

Skagit County Auditor
1/30/2016 Page § of SoAM

15 10:56AM
L wdF, RS



LOAN #: 3150007110
nfgrcementof a lien which may attain priority over this Security Instrument or to enforce laws or reguiations),
¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Ffiate to protect Lender's interest in the Property and rights under this Security Instrument, including
ng and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
S caninclude, but are not limited to: (a) paying any sums secured by & tien which has priority over this
- triment; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ie.Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
procgeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
charige locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
dangerous conditions, and have wtilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
curs no liability for not taking any or all actions authorized under this Section 9.
bursed by Lender under this Section 9 shall become additional debt of Borrower
ity dnstrument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

secured By this Sgic
disbursement and s
payment. :

If this Securitwinstrymeni js on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall riot surienderthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowsr shall not, without the express written consent of Lender, alter or amend the

aCquires fee title to the Property, the leasehold and the fee title shall not merge
Gerin writing,
er required Mortgage Insurance as a condition of making the Loan,
red to maintain the Mortgage Insurance in effect. I, for any reason,
#ed by Lender ceases to be available from the mortgage insurer
d ! nd Borrower was required to make separately designated pay-
ments toward the premiums gage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalerit t¢ the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowai' of theVor gage Insurance previously in effect, from an alternate mori-
gage insurer selected by Lender. if fanially equivalent Mortgage Insurance coverage is not avaitable,
Borrower shall continue to pay to Lén of the separately designated payments that were due
when the insurance coverage ceased t be-n effect,Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of ngagetnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is'diitimiatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ampint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes allable, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgjage Insurafices. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirgd 15 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower s ay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable reseve; until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreginent between Borrower and Lender providing for
- such termination or until termination is required by Applicab! Bthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the Mote"

Mortgage Insurance reimburses Lender {or any entity that purchas
incur if Borrower does not repay the Loan as agreed. Borrower is nop

Mortgage insurers evaluate their total risk on all such i ‘
enter into agreements with other parties that share or modify their risk
are on terms and conditions that are satisfactory to the mortgage i
to these agreements. These agreements may require the mortgage
source of funds that the morntgage insurer may have available (which may i
Mortgage Insurance premiums). e,

As aresuitof these agreements, Lender, any purchaser of the Noté:angthe rer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or jAdirsctly) a) ounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgjage Instirance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing fosses. If stich agresment
an affiliate of Lender takes a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha:
Mortgage Insurance, or any other terms of the Loan. Such agreements will no
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1

(b) Any such agreements will not affect the rights Borrower has - if any -'w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to regquest and obtain c
Mortgage Insurance, to have the Mortgage Insurance terminated automaticalty, ang/as*
a refund of any Mortgage Insurance premiums that were unearned at the time of suc can
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds:
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender's security is not lesse
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_ LOAN #: 3150007110
ng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
I Lender has had an opportunity to inspect such Property to ensure the work has been completed to
defs satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for
Tepairs and restoration in a single disbursement or in a series of progress payments as the work is
eted, Unless an agreement is made in writing or Applicable Law reguiires interest to be paid on such
] Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
flanedys, Proceeds, If the restoration or repair is not economically feasible or Lender's security would
1e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
tthen due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
er provided for in Section 2.
ia otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be sums secured by this Security Instrument, whether or not then due, with the excess,
if any, T,
Iyn Rwe event artral taking, destruction, or loss in value of the Property in which the fair market value
of the Property immiédiately before the partial taking, destruction, or loss in value is equal to or greater
: ams secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
maount of the sums secured immediately before the partial taking, destruc-
hy-¢h) the fair market value of the Property immediately befare the partial
y Any balance shall be paid to Borrower.
aking, de'struction, or loss in value of the Property in which the fair market value
partiai taking, destruction, or loss in value is less than the amount
.the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrég g, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w oFnot the sums are then due.

If the Property is abandoned by Bor or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senfence to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 5" after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proce toration or repair of the Property or to the sums secured
by this Security Instrument, whether o (#e. "Opposing Party” means the third party that owes
nst whom Borrower has a right of action in regard to

Trthedy

destruction, or {osg'irva
this Security Instrumeri:sha
following fraction: {a) the téta
tion, or loss in value divided
taking, destruction, of ;

of the sums secured immi

Miscellaneous Proceeds, ;
Borrower shall be in default if any h or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitiré:. of the Praperty or other material impairment of Lender's
interest in the Property or rights under this eurity Instruraent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Se 9. by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pré forfeiture of the Property or other material
impairment of Lender's interest in the Property or | this Security Instrument. The proceeds of
any award or claim for damages that are attributab’
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied torestarat
in the order provided for in Section 2. |
12. Borrower Not Released; Forbearance By Lender Not a
ment or modification of amortization of the sums secured by this Se ty Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no ¢ t release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not bere 14 coinmence proceedings against any
Successor in Interest of Borrower or to refuse to exiend time for pay or ttherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments front Hirg:persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due,*zhattnot'bea waiver of or preclude
the exercise of any right or remedy.
13, Jointand Severai Liability; Co-signers; Successors and Assigns Bound:Bgirower covenants
and agrees that Borrower's obligations and liability shall be joint and several. o5, any Borrower

aiver. Extension of the time for pay-

who co-signs this Security tnstrument but does not execute the Note (a "co 4 a-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interestin yperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sécuted’by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to ekl
make any accommodations with regard 1o the terms of this Security Instrument or
co-signer’s consent. ;

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who a
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower's rights and benefits under this Security Instrument. Borrower shalf not be released
obligations and liability under this Security Instrument unless Lender agrees o such releas
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender. b

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this-Sécu
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In re
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LOAN #: 3150007110
10 any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
&arrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are.expressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
' . Interest or other loan charges collected or to be collected in connection with the Loan exceed
fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
under the Note or by making a direct payment to Borrower. If a refund reduces principal,
theyre e treated as a partial prepayment without any prepayment charge (whether or not a
prepayment caraes provided for under the Note). Borrower's acceptance of any such refund made by
direct pa Frower will constitute a waiver of any right of action Borrower might have arising out
of such chatg

15. Notices, All nafices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any ngé Borrower in connection with this Security Instrument shall be deemed to have
been given to Beyt n mailed by first class mail or when actually defivered to Borrower's notice
address if sentdy. eans. Notice to any one Borrower shall constitute notice to all Borrowers unless

quires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender, Borrower shall promptly notify
address. If Lender specifies a procedure for reporting Borrower's change
eport a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
or by mailing it by first class mail to Lender's address stated herein
d anothier.address by notice to Borrower. Any notice in connection with this
Security Instrument shall ot bé 0 have been given to Lender until actually received by Lender. If
any notice required by this rument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corgspdnding requirement under this Security instrument.

16. Governing Law; Severabili Ules of Construction. This Security Instrument shall be governed
by federal law and the law of thejurisdictidon’in which the Property is located. All rights and obligations
contained in this Security Instrum ject [0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imp 2 parties to agree by contract or it might be silent, but
such silence shall not be construed a idn against agreement by contract. In the event that any
provision or clause of this Security Instrismexit of the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security InStrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of the, masculine gender shall mean and inciude
corresponding neuter words or words of the féminine g ar; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "nz. sole discretion without any obligation to
take any action. r

17. Borrower's Copy. Borrower shall be giveh dne copy

18. Transfer of the Property or a Beneficial Intere
estin the Property” means any legal or beneficial interést j
beneficial interests transferred in a bond for deed, contract fs
agreement, the intent of which is the transfer of title by Borfoyber at a

if all or any part of the Property or any Interest in the Pra Y iS Sgi
a natural person and a beneficial interest in Borrower is s0lg. or. trassfen
consent, Lender may require immediate payment in full of all-sy
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower n 5
provide a period of not less than 30 days from the date the natice i gi rdance with Section 15
within which Borrower must pay all sums secured by this Security Instrismant. If Botrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies’permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower eets
rower shall have the right to have enforcement of this Security Instrument:discortin
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify for thete
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. T
Borrower: (a) pays Lender all sums which then woulid be due under this Sectigidy
Note as if no acceleration had occurred; (b) cures any default of any other covenant ,
pays all expenses incurred in enforcing this Security Instrument, inciuding, but not finvitey
altorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)'take
as Lender may reasonably require to assure that Lender's interest in the Property and gght
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Iris
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
ane or more of the following forms, as selected by Lender: {a) cash; {b) money order: (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Tran
Upon reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall r

Initials: _‘&_i% i

Borrower has designated:
Lender of Borrower's ¢hia
of address, then Boriower sh
may be only one designa
Lender shall be given by dé
unless Lender has designat

i the Note and of this Security Instrument.
Borrower, As used in this Section 18, “Inter-
including, but not limited to, those
stallment sales contract or escrow
re dale to a purchaser,

transferred {or if Borrower is not
without Lender's prior written

deration. The notice shall

conditions, Bor-
t any time prior
ntained in this
't of Borrower's
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LOAN #: 3150007110
Hlyeffective as if no acceleration had occurred. However, this right to reinstate shatl not apply in the case
cceleration under Section 18.
207:Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to
Borrdwer.A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
: under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security instrument, and Applicabie Law. There also might be ane ar mare
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
e given writien notice of the change which will state the name and address of the new Loan
gress to which payments should be made and any other information RESPA requires in
| dlice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
ess otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
-of a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
t such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
“pesicd-after the giving of such notice to take corrective action. If Applicable
Dd-whi telapse before certain action can be taken, that time period will be
; s of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant
“the notice and opportunity to take corrective action provisions of

ne

viduat {itigant or th& m
Instrument or thatdlleges th
of, this Security Instrufadn
given in compliance with 3
party hereto a reaso
Law provides a time
deemed to be reason:
cure given to Borrower p
to Section 18 shall be deey
this Section 20. ‘
21. Hazardous Substa
substances defined as toxic o
the following substances: gasolitie

e .other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solyi als containing ashestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™ m ederal laws and laws of the jurisdiction where the Property
is located that relate to health, safety of'entirongiebtal protection; (¢) "Environmental Cieanup” includes
any response action, remedial action.;oFremdvai action, as defined in Environmental Law: and {d} an
"Environmental Condition” means a gifigri that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposai, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substapces, on or in the Property. Borrower shall not
do, nor altow anyone else to do, anything affecting the Prejierty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ¢ which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agVersely affests the value of the Property. The preced-
ing two sentences shall not apply to the presenceuse, or e on the Property of small quantities of
Hazardous Substances that are generally recognizet ppropriate to normal residential uses and to
maintenance of the Property (including, but not limited o, ha ‘substances in consumer products).

Borrower shall promptly give Lender written notice of (a tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency p involving the Property and any
Hazardous Substance or Environmental Law of which Borfower ha al knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, legking.. arge, refease or threat of release
of any Hazardous Substance, and (c) any condition caused by-the, o
ous Substance which adversely affects the value of the Property, If B
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrower shall §
remedial actions in accordance with Environmental Law. Nothing herel
Lender for an Environmental Cleanup. '

ther remediation of any
mptly take all necessary
feate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and age

22. Acceleration; Remedies. Lender shall give notice to Borrower.pt
ing Borrower's breach of any covenant or agreement in this Security instiumi
acceferation under Section 18 unless Applicable Law provides otherwise).The ro
(a) the default; (b) the action required to cure the default; (c) a date, not 55,
the date the notice is given to Borrower, by which the default must be cured:.and
cure the default on or befare the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auctioirt
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a default.
defense of Borrower to acceleration and sale, and any other matters requiredto bei
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by ¢
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect ali expenses incurred in puirse
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys
and costs of title evidence.
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LOAN #: 3150007110

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
jce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
endet shall take such action regarding notice of sale and shall give such notices to Borrower and
her persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

at E@ﬁs»ﬁa
Trustee sh liver to the purchaser Trustee's deed conveying the Property without any
covenant : , expressed or implied. The recitals in the Trustee's deed shall be prima facie

the statements made therein. Trustee shall apply the proceeds of the sale in
to all expenses of the sale, including, but not limited to, reasonable Trustee's
It sums secured by this Security Instrument; and (c) any excess to the
ty'entitfed to it or to the clerk of the superior court of the county in which

evidence 2 trut
the following ordér; (%
and attorneys’ fees? (b}
person or pers ;
the sale took gla
23. Reconveyancs:
request Trustee 10 reconut
dencing debt secured by

ayment of all sums secured by this Security Instrument, Lender shall
e Property and shall surrender this Security Instrument and all notes evi-
 seeurity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the perscn ¢ sens:egally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee' Or prepati

ing the reconveyance.
24. Substitute Trusteg. In a ance with Applicable Law, Lender may from time to time appoint
a successor trustee to a i

nted hereunder who has ceased 1o act. Without conveyance of
the Property, the successors ucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law

25. Use of Property. The | rty is petused principally for agricultural purposes.

26. Attorneys’ Fees. Lendef shalt’ litled to recover its reasonable attorneys' fees and costs in
any action or proceeding to const e any term of this Security Instrument, The term "attorneys’
fees,” whenever used in this Security fnent, shall include without limitation attorneys’ fees incurred

Dy Lender in any bankruptcy proceed Fon al.

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS OR ORAL
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

e terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts‘and agr 7
g recorded with it.

Security tnstrument and in any Rider executed by Bo

/-4 -/S (Seal)
DATE

JACOR K SY/ANSON M

STATE OF WASHINGTON UNTY OF SKAGIT $S:

xknown to be the
going instrument,
untary act and

On this day personally appeared before me JACOB K SWARSON t
individual party/parties-desgcribed in and who execute ithin-avid,ft
and acknowledged thhelthey signed the same er/their;

deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this 26th day of JANUA

e
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: Opportunity Bank of Montana
412554

iginator: Peter H Edgecomb
ID: 495721
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50007110

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS' MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider" ade this 26th day of January, 2015, and is
incorporated namends and supplements the Deed of Trust (the "Security

Instrument”¥ ofthe'sa
are one or more persesa

Opportunity Ban

ate given by the undersigned (the "Borrower,"” whether there
ndersigned) to secure Borrower’s Note to

lontana, a Corporation

("Lender")
Instrument, which is

11441 Bernice Street

and covering the Property described in the Security

gton, WA 98233.

In addition to the covenants and agr
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security instrument, Borrower
1 agreg“that the Security Instrument is amended as

1. The Definitions section ofithe Security. Instrument is amended as follows:

"Lender” is Opportunity Bank of M

Lender is a Corporation
under the laws of The United States of Amer
P.O. Box 4999, Helena, MT 59604.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumesit“The'term “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting's or Lender, MERS is
organized and existing under the laws of Delaware, and has ddress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 67 3ME '
appointed as the Nominee for Lender to exercise the rights, ‘diitigs.€n
Lender as Lender may from time to time direct, including but notlimited
SUCCESSOr trustee, assigning, or releasing, in whole or in part this S¢
foreclosing or directing Trustee to institute foreclosure of this oY
or taking such other actions as Lender may deem necessary or &
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shafl inure to and bind MERS; its successa:
as well as Lender, until MERS' Nominee interest is terminated. "

ERS is a separate

ppointing a
ln@trument,

2. The Definitions section of the Security Instrument is further am
the following definition:

__._"Nominee” means one designated to act for another as its represen
a limited purpose. ;

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " ‘S%
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LOAN #: 3150007110
. TRARSFER OF RIGHTS IN THE PROPERTY

ansfer of Rights in the Property section of the Security instrument is
g as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and {ii) the performance of
3,and agreements under this Security Instrument and the Note.
gwer irrevocably grants and conveys to Trustee, in trust, with

all renewals, ¢

Borrower's cov

For this urP
Es{

power of sa g described pro?erty located in the .

County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lots § and 10, "McE "S.ADDITION", as per plat recorded in Volume 7 of
Plats, page 96, re¢ Skagit County, Washington.

EXCEPT the South 44 feet of Lot 10.

Lot 5 and Ptn. of La
APN #: P67377

McEwen's Addn.

which currently has the address of 11441 Bernice Street, Burlington,

W Ad [Street][City]
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions sh;
Instrument.” All of the foregoing is referred to*
"Property.”

hereafter erected on the
ow or hereafter a part of
il alsg’ e covered by this Security
Sesurity Instrument as the

Lender, as the beneficiary under this Security | strums
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served en“MER
Nominee for Lender. Borrower understands and agrees thit
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to forecloge,
and to take any action required of Lender including. but not i
releasing this Security Instrument, and substituting a succes

C. NOTICES

designates MERS
w or this Security
as the designated
, as the designated

€d by Borrower
il the Property;
igning and

rhité
SOF-4FUd

15. Notices. All notices given by Borrower or Lender in connédtio
Security Instrument must be in writing. Any notice to Borrower in connectig -
Security Instrument shall be deemed to have been given to Borrower vihien
by first class mail or when actually delivered to Borrower's notice address it
by other means. Notice to any one Borrower shall constitute notice to all Bor
unless Applicable Law expressly requires otherwise. The notice address shalf
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . K_S
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LOAN #: 3150007110

ender. Borrower shall promptly notify Lender of Borrower’s change of
i Lender specifies a procedure for reporting Borrower’s change of address,
wiowershall only report a change of address through that specified procedure.

i ly one designated notice address under this Security Instrument at
:notice to Lender shall be given by delivering it or by mailing it by first
nger's address stated herein unless Lender has designated another
ceto Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
st is terminated. Any notice provided by Borrower in connection
strdment will not be deemed to have béen given to MERS until
MERS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender, If
iS"Security Instrument is also required under Applicable Law,

sment will satisfy the corresponding requirement under this

actually received
shall not be deemed
any notice requireg’
the Applicable L&'
Security Instrument

D. SALE OF NOT|

& OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Seturity Instrument is amended to read as follows:

20.Sale of Note; Charige-of L.oan Servicer; Notice of Grievance. The Note
Or a partial interest in the Natk ether with this Security Instrument) can be sold
one or more times without priornotice teBorrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomifed interest in this Security Instrument, MERS
remains the Nominee for Lendet,/with the authority to exercise the rights of Lender, A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighi‘'be ong ore changes of the Loan Servicer
unreiated to a sale of the Note. If there is a’ct e of the Loan Servicer, Borrower
will be given written notice of the changewhHich will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectios with,a notice of transfer of servicing.
If the Note is sold and thereafter the Loan. ‘ by a Loan Servicer other
than the purchaser of the Note, the mortgage loan-Servicing obligations to Borrower
will remain with the Loan Servicer or be transfefred to 4 Successor Loan Servicer
and r?re not assumed by the Note purchaser urjess otkierwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, jai
action (as either an individual liigant of the member of
other Elarty’s actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owed eason of, this Security
nstrument, until such Borrower or Lender has notified the 6t arty (with such notice
given in compliance with the requirements of Section 15) of such alieged breach and
afforded the other party hereto a reasonable period after the givin
take corrective action, If Applicable Law provides a time pefio
before certain action can be taken, that time period will be deéme
for purposes of this paragraph. The notice of acceleration and op
lo Borrower pursuant to Section 22 and the notice of acceleratioh
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20. "

E. SUBSTITUTE TRUSTEE

ined to any judicial
' that arises from the
eges that the other

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lenderor M
may from time to time appoint a successor trustee to any Trustee appointed heréy.
who has ceased to act. Without conveyance of the Property, the successor tru
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-eed 10 all the title, power and duties conferred upon Trustee herein and by

MNG BELOW, Borrower accepts and agrees to the terms and covenants
his MERS Rider,
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