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ASSIGNMENT OF RENTS

(I

Reference # {if applica
Grantor(s}:
1. ANTONICH-CDWAN,

Y Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank

0. Blk 4, Riverside Add. To Mt. Vernon

Legal Description: Lo 8 & N 1/
Additional on page 2

Assassor's Tax Parcel ID#: P5416

THIS ASSIGNMENT OF RENTS dated ruary 2, 2015, is made and executed betwseen
ANTONICH-COWAN, LLC, a Washington'Limited Liability company, whose address is 916 S
3RD STREET, MOUNT VERNON, WA 98273 (refe below as "Grantor") and Skagit Bank,
whose mailing address is 301 E. Fairhaven Ave 85, Burlington, WA 98233 (referred
to below as "Lender").
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ASSIGNMENT OF RENTS :
(Continued). Page 2

dition to the Mote, this Assignment secures all obligations, debts and liabilities,
nder, or any one or more of them, as well as all claims by Lender against Grantor
ow existing or hereafter arising, whether related or unrelated io the purposa of
., whether due or not due, direct or indirect, detarmined or undetermined,
absolute or contingent, ligul idated, whether Grantor may be liable individually or jointly with othars,
whather obligated as guarantor subety, ammodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may becorjie/barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may becor

THIS ASSIGNMENT IS GIVEN  FAYMENT OF THE INDEBTEDNESS AND (2] PERFCRMANCE OF ANY
AND ALL OBLIGATIONS OF GRAMIGR LNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANGE. Extepi as ofbetiv
shall pay to Lender all amouiits secureg-uy thi
Grantar's obligations under this Assign

CROSS-COLLATER UZATI'Q
plus interest thereon, of Grant
or any one or more of the
the Note, whether voluntasy

sé, provided in this Assignment or any Related Documents, Grantar
\sgignment as they become due, and shall strictly perform all of
nd until Lender exercises its right to collect the Rents as provided
below and so long as there is no default un ssignment, Grantor may remain in possession ard control of and
operate and manage the Property and collect the Rents, pi jwided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of ghsH collateral'in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIE

Owmership. Grantor is entitled to receive
-claims except as disclosed to and accepted

rantar warrants that:

ents free and clear of all rights, loans, lians, encumbrances, and
nder in writing.

Right to Assign. Grantor has the full right,

 and authority to enter into this Assignment and to assign and
convey the Rents to Lender. ] ;

No Prior Assignment. Grantor has not previously assign wveyed the Rents to any other person by any

instrument now in force.

No Furthar Transfer. Grantor will not sell, assign, enc
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lend
default shall have occurred undar this Assignment, to collect and rec
given and granted the following rights, powers and authority:

wise dispose of any of Grantor's tights in the

ight at any time, and even though no
"Rents. For this purpose, Lender is haraby

Notice to Tenants. Lender may send notices to any and
Assignment and diracting all Rents to be paid directly to Lende

the tenants or from any other persons liable therefar, all of the R H
necessary for the protection of the Praperty, including such prnceegﬁn
‘possession of the Propertyf; collect the Rents and remove any tenant or téng

to pay the costs thereof and of all services of all employees, including t
and expenses of maintaining the Property in proper repair and condition, and-alg:
water utilities, and the premiums on fire and other insurance effected by Lender

Compliance with Laws. Lander may do any and all things to execute and co _._plgf with the
Washington and also all other laws, rules, orders, ordinances and requirements of all o gevernmental agencies
aff;-cting tha Property. i g }

Lease tha Property. Lender may rent or lease the whole or any part of the Property fgr
such conditions as Lander tay deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appzo
name or in Grantor's nama, to rent and manage the Property, including the collection and"al

Other Acts. Lender may do all such other things and ects with respect to the Property .4
appropriate and may act exclusively and solely in the place and stead of Grantor and to have
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, :
Lender shall have performed one or more of the foregoing acts or things shall not require Lendey tii do
specific act or thing. i

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property b
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole disrati
determine the application of any and all Rents received by it; however, any such Rents received by Lender
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lerids nide

this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness sacured by ;thig
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise performs all the abligatichns
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall executs and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statoements of termination of any financing statement on
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ASSIGNMENT OF RENTS
(Continued) Page 3

g Lender's security interest in the Rents and the Property. Any terminatigg"faa requirad by law shall be
, if permitted by applicable law,

ENDITURES. If any action or proceeding is commenced that would materially sffect Lender's interest in
rantor fails to comply with any provision of this Assignment or any Related Documents, including but
or's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to} take any
deems appropriate, including but not limited to discharging or paying all taxes, liens, security
#és and other claims, at any time levied or placed on the Rents or the Property and paying all costs
. and preserving the Property. All such expenditures incurred or paid by Lender for such

purposes erest at the rate charged under the Note from the date incurred or paid by Lender to the date

of repaymant il such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable e added to the balance of the Note and be apportioned among and be payable with any
installment payments o beééme due during either (1] the term of any applicable insurance policy; or (2} the
remaining term of the Ng {C} be treated as a balloon payment which will be dua and payable at the Note's
maturity. The Assignm It secure payment of these amounts. Such right shall be in addition to all other rights

Deafactive Collateralization. This As ény of the Related Documents ceases to be in full force and effect
tincluding failure of any collateral documeptto.craate alid and perfected security interest or lien) at any time and
for any reason.

Death or Inscolvency. The dissolution &
member withdraws from the himited liability .
business or the death of any member, the*jn
Grantor's property, any assignment for
commancemant of any proceading under any b

(regardless of whether election to continue is made], any
any, or any other termination of Grantor's existence as a going
lvency of Grantor, the appointment of a receiver for any part of
benefit of creditors, any type of creditor workout, or the
uptcy or insolvency laws by or against Grantor.

Craditor or Forfeiture Proceadings. Commencerient of foragio
proceeding, self-help, repossession or any other method, by
against the Rents or any property securing the Indebtedne;
sccounts, including deposit accounts, with Lender.
good faith dispute by Grantor as to the validity or reas
forfeiture proceeding and if Grantor gives Lendsr writte
with Lender monies or a surety bond for the creditor or
in its sole discretion, as being an adequate resarve or bond

or forfeiture proceedings, whether by judicial
itor of Grantor or by any governmental agency
includes a garnishment of any of Grantor's
vent of Default shall not apply if there is a
he claim which is the basis of the creditor or
e creditor or forfeiture proceeding and deposits
(odEdding, in an amount determined by Lender,

Property Damage or Loss. The Property is lost, stolen, substant

Evonts Affecting Guarantor. Any of the preceding events o
Indebtedness or any Guarantor dies or becomes incompetent,
under, any Guaranty of the Indabtedness.

Adversse Changae. A material adverse change occurs in Grantor's
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o ;
may exercise any one or more of the following rights and remedies, in addition's
by law:

Accelerate indebtedness. Lender shall have the right at its option without not
Indebtedness immediately due and payable, including any prepayment penalty
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pnssessio
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, o
costs, against the lndebtedness. In furtherance of this right, Lender shall have all th
Lender's Right to Receive and Collect Rents Saction, above. If the Rents are collactég
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recei
the name of Grantor and to negotiate the same and collect the proceeds. Payments by t :
Lender in response to Lender's demand shall satisfy the obligations for which the payments a
not any proper grounds for the demand existed. Lender may exercise its rights under this
person, by agent or through a receiver.

Property and
above Lender's

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and a
the receivership, against the Iindebtedness. The receiver may serve without bond if permitted bv
right to the appointment of a receiver shall exist whether or not the apparent value of the Property’
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from seph
receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note
law.

Election of Remedies. Election by Lendar to pursue any remedy shall not exclude pursuit of any other remedy,“and
an election to make axpenditures or to take action to perform an obligation of Grantor under this Assignment, after
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ASSIGNMENT OF RENTS o
{Continued) Page 4

r's failure to perform, shall not affect Lander's right to declare a default and exearcise its remedies.

ops: Expanses. If Lender institutes any suit or action to enforce any of the terms of this Agsignmant,
e entitled to recover such sum as the court may adjudge reasenabla as attorneys’ fees at trial and
eal, Whether or not any court action is involved, and to the extent not prohibited by law, all
penses Lendsr incurs that in Lender's opinion are necessary at any time for the protection of its
; enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear
At thie Nets rate from the date of the expenditure until repaid. Expenses covared by this paragraph include,
i wever subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
not there is a lawsuit, including attorneys' fees and expensaes for bankruptcy proceedings
indify or vacate any automatic stay or injunction}, appeals, and any anticipated post ]udgrnent
~ cost of searching records, obtaining title reports (including foreclosure reports), surveyors'

E@as, title insuranca, and fees for the Trustee, to the extent permitted by applicable law.
urt costs, in addition to all other sums provided by law.

together with any Related Documents, constitutes the entire understanding and
he matters set forth in this Assignment. No alteration of or amendment to this
less given in writing and signed by the party or parties sought to be charged or

agreement of ffie pa 2
Assignment shall be effecy

this Assignment are for convenience purpeses only and are not to be used
his Assignment.

be governed by fedaral law applicable to Lender and, to the extent not
State of Washington without regard to its conflicts of law provisions.
This Assignment has beol :

Marger. There shall be no
estate in the Property at any time
of Lender,

Interpratation. {1}
Assignment in the singular shall b
require. (2} If more than one persén s*egns"
and several. This means that if Lender it, Lender may sue any one or more of lhe Grantors. If
Borrower and Grantor are not the same eed not sue Borrowaer first, and that Borrower need not be
joined in any lawsuit. (3) The names: & agraphs or sections in this Assignment are for convenignce
purposes only. They are not to be used to'int i or detine the provisions of this Assignment.

No Waiver by Lender. Lender shall not be debmed to have waived any rights under this Assignment unless such
is gi o delay or omission on the part of Lender in exercising any right
A waiver by Lender of a provision of this Assignment
harwise to demand strict compliance with that
iver by Lender, nor any course of dealing between
s or of any of Grantor's obligations as to any
nder this Assignment, the granting of such
onsent to subsequent instances where such

shall operate as a waiver of such right or any'pth
shall not prejudice or constitute a waiver of L

provigion or any other provision of this Assqgnment No prigt
Lender and Grantar, shall constitute a waivar of any of L
future transactions. Whenever the consent of Lend)
consent by Lender in any instance shall not constitd
consent is required and in all cases such consent may

Notices. Subject to applicable law, and except for not
manner, any notice required to be given under this Assignme
when actually delivered, whan actually received by telefacs]
deposited with a nationally recognized overnight courier, or, if
first class, certified or registered mail postage prepaid, directe
Assignment. Any party may change its address for notices un
to the other parties, specifying that the purpase of the notice
purposes, Grantor agrees 10 keep Lender informed at all times of
law, and except for notice required or allowed by law to be given in agottver m
Grantor, any notice given by Lender to any Grantor is deemed to be noti

 deposited in the United States mail, as
he addvesses shown near the begmnlng of thls

“the party's address. For notice
's'oursant Bddress. Subject to applicable
r, If there is more than one
rantars.

Powers of Attorney. The various agencies and powers of atternay convgygd on Lo
granted for purposes of sacurity and may not be revoked by Grantor until:sc
Lender.

Severability. |f a court of competent jurisdiction finds any provision of this As
unenforceable as to any circumstance, that finding shall not make the off
unenforceable as to any other circumstance. If feasible, the offending provisi
that it becomes legal, valid and enforceable. - If the offending provision carpat, b jed, it shall be
considerad deleted from this Assignment, Unless otherwise required by I& jality: invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality,
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment an transfés:
Assignment shall be binding upon and inure to the benefit of the parties, their suc
ownership of the Property becomes vested in a person other than Grantor, Lender, witho
deal with Grantor's succassors with reference to this Assignment and the Indebtedness by w
extension withaout releasing Grantor from the obligations of this Assignment or liability under

Time is of the Essence. Time is of the essence in the performance of this Assignment.

exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFTIQ
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHA
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREE

TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used if tb
Assignment. Unlass specifically stated to the contrary, all references to dollar amounts shall mean armounts in law

money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall

L
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ASSIGNMENT OF RENTS
{Continued) Page 5

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL+TH
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CA& SED THIS
ON BEHALF OF GRANTOR ON FEBRUARY 2, 2015.

GRANTOR:

By:;

Y- L
MICHELLE Al

nings attributed to such terms in the Uniform Commercial Code:

apt. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
m time to time.

Indebtedness

Guaranty. The
guaranty of all g

payable under the Noté
consolidations of and su

of this Assignment.
Lender. The word "Lende eans Skggit Bank, its successors and assigns.

Nota. The waord "Note" ‘meéd mhissory note dated February 2, 2015, in the original principal
amount of $G45 000 6@ r to Lender, together with all renewals of, extensions of, modifications

Property The word "Property"‘,. ;
described in the "Assignment” se

Related Documents. The words
agreements, environmental agreements,
deeds, collateral mortgages, and all oth
existing, executed in connection with th

cuments” mean all promissory notes, credit agreements, loan
ecurity agreememts, mortgages, deeds of trust, security
agreements and documants, whether now or hereafter

Rents. The word "Rents" means all of b
and all present and future leases, includ 19+
bonuses, accounts receivable, cash or securf
and other payments and benefits derived or to
now or later, including without limitation Grant
and proceeds thereunder.

present and future rights, title and interest in, to and under any
without limitation, all rents, revenue, income, issues, royalties,
posits, advance rentals, profits and proceeds from the Property,
derived from such leeses of every kind and nature, whather due
ght to enfofiée such leases and to receive and collect payment

ISIONS OF THIS ASSIGNMENT, AND NOT
SIGNMENT TO BE SIGNED AND EXECUTED

ICH- COWAN Member of ANTONICH-COWAH L

é :

SETH COWAN, Member of ANTONICH-COWAN, LLC

STATEOF (A V5 A /4t T On- }
B } 88
COUNTYOF S FrFH & s i )
On this 3rd day of February .20 15 | pef

Notary Public, personally appeared MICHELLE ANTONICH-COWAN, Mambar of ANTONICH COW N,
COWAN, Member of ANTONICH-COWAN, LLC, and personally known to me or proved to '
satisfactory evidence to be members or designated agents of the limited liability company t
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and
liability company, by authority of statute, its articles of organization or its operating agreement, ’k)r
purposes therein mentioned, and on oath stated that they are authorized to execute this Assignme,
executed the Assignment on behalf of the limited liability company.

By QD;‘J/‘} Lo KRuolugni Residing at > <4 & .7~

Notary Public in and for the State of et

LIMITED LIABILITY COMPANY ACKNOWLEDSMEN
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