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: tural Family Medicine, LLC
SBA Loan Number

Reference Number(s) of
Document Subordinated

Grantor(s): dministration
Grantee(s):
Legal Description: Lot 8, Ptn Lots 2 & 10, Blk 4, Riverside Add. to Town of Mt.

Vernon, Skagit County ington (complete legal description
attached as Exhibit “A?

Tax Parcel ID#:  3755-004-008-0005 (P54 5

LAND TITLE #151289-8

Land Title and Escrow

004-010-001 (P54167)

SUBORDINATION AGI

ubordination
TRATION, an

This agreement dated for reference Yapouwady By Y
Agreement”), is made by and among: the SMALL BUSINESS-
agency of the United States of America (“SBA™); Skagit State Bank
Antonich-Cowan, LLC (“*Owner™).

RECITALS

SBA is the holder and beneficiary of a Deed of Trust executed by (
September 2, 2010, which was recorded on September 7, 2010, under Audi
201009070138 in Skagit County,

This deed of trust together with g security agreement (“SBA Security Inst
was pledged to secure a note in the sum of $384,000 in favor of Ameritrust CDC(“CDC”}
which evidences a loan made by the CDC to Antonich-Cowan, LLC (“Borrower”) under,
SBA’s 504 Loan Program (“SBA Loan™).



on February 3, 2015, under Auditor's File
No. 201502030091.

trument (“Property”) be subordinated to the lien position
BA is willing to do so provided that it retains its priority
quitable interests in the Property.

of Lender's Security |
with regard to all othe

proceeds, except to pay necessary, reasonabl
Subordination Agreement.

(2) Lender Warranty. Lender would no
Subordination Agreement.

(3) Subordination of SBA Lien Priority. Lend
renewals or extensions thereof, shall be a lien on the Propen
Security Instrument.

SBA’s Security Instrument with regard to any legal or equitable intere
Owner and Lender shall hold SBA harmless from any impairment of it
to any third party) which is occasioned by this Subordination Agreemen

(5) Required Signatures. This Subordination Agreement is void it it is
executed by SBA, Lender, and Owner, or does not contain the written approval &

individuals and legal entities with direct or contingent liability for repaying the S
such as the Borrower and all guarantors.

(6) Lender Compliance with SBA 504 Loan Program Requirements. All
documents evidencing the Lender Loan and Lender’s Security Instrument must comply

N UM
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th.8BA 504 Loan Program requirements, including but not limited to those identified in
ing subparagraphs, and, in the event one or more of the provisions in such
do not comply with these requirements, Lender waives any right to enforce

of collection, maintenance, and protection of the Lender Loan and
'y Instrument,

financial covenants t

payment or perform ender Loan is impaired.

(¢) No Cross-Collatergliz " The Property covered by Lender’s Security
Instrument must only securé #nder Loan; and the Property must not, currently
or in the future, be used as se ty for any other financing provided by Lender that

purports to be in a superior positign to that the SBA Loan, unless authorized in
writing by SBA.

(d) No Cross-Default. During &
exercise any cross-default, "deem at-risk,
evidencing the Lender Loan or Lender’s Se
make demand on the Lender Loan prior to ma
material default.

rovisions in the documents
ent that allow Lender to
the Lender Loan is in

guarantors or the Property. Notice under this Subordination Agreement shall be de
have been given when sent to the CDC at the following address: 11050 5™ Avenue N
Suite 205, Seattle, WA 98125; and to SBA at the following address: 801 R Street, Suit

101, Fresno California. .
LI
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Limitation on Default Interest Rate on Lender Loan. In the event of default
der Loan, Lender may not escalate the interest rate to a rate greater than the
e published by SBA in the Federal Register and in effect as of the date of this
Agreement. If SBA purchases the Lender Loan or note, SBA will only pay

, if Lender has taken additional collateral as security for the
t-liquidate the additional collateral prior to foreclosing its
erty, and must apply the proceeds from liquidation of the
ider Loan prior to the proceeds from liquidation of the
the Lender shall not be required to liquidate the

s hot ,(f’rnmercially reasonable to do so, {e.g., the additional
stify the cost of collection) and Lender provides
ting the additional collateral in the 60 day notice it is
rfor to foreclosing its Security Interest in the

additional collateral
Property. Provided: h
additional collateral i
collateral has insufficie
written justification for not
required to provide the CDC
Property.

(10)  Subordination of Di arees to SBA Loan.

(a) The term "Default Chagges" includes, but is not limited to, prepayment
penalties, as well as late fees, escalated imferéstsand other charges after default on
the Lender Loan.

(b) To the extent the Lender’s Security
attributable to Default Charges, the Lender’s
subordinate to SBA’s Security Instrument. T
and SBA and their successors and assigns, and“sha
Borrower or any guarantor of the Lender Loan.

strument is and will be
nation applies only to CDC

(c) In the event of default on the Lender Loan;£ L}
Lender Loan current or acquire the Lender Loan including
Instrument. Lender agrees that in either of these circumsts
bring the Lender Loan current or the purchase price of the Lende
of all amounts attributable to Default Charges subordinated to th
Lender further agrees that if it receives any amounts attributable to’
Charges, Lender holds such funds in trust for SBA and will immed
them to SBA.

(d) If Lender sells, or intends to sell the note evidencing the Len

{1) If the Lender Loan is not in default, within 15 calendar days'of
the sale Lender must provide CDC and SBA with written notice of the

TR AAMARHA
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purchaser's name, address and telephone number and confirmation that the
purchaser has received an executed copy of this Subordination Agreement.

(2) If the Lender Loan is in default and the Lender intends to sell the
note as part of its liquidation strategy, Lender must provide the CDC and

3A with the option to purchase the note at the same price offered by any
ptial purchaser, net any Default Charges. SBA shall have 45 calendar

hedging contract ("Swap Agreement”), all costs
hich may be termed swap fees, termination fees,
ordinate to the amounts secured by SBA’s

default fees), or other related fe€
Security Instrument.

(12)  Cooperation in Event & tlguidation. In the event either the Lender Loan or
SBA Loan is declared in default, the pa

accept a U.S. Treasury check(s) from SBA op
including, for example, purchase of the Lender.

d payoff statement on the

t for reasonable charges for
1gation, title examination
or searches conduected by or for the Lender and (d) prose information about
Borrower or the Lender Loan requested by CDC and SBA

foreclosure, acceptance of a deed in lieu of foreclosure, or otherwise.

(14) No Implied Third Party Beneficiaries. The parties agree th:
Subordination Agreement shall not grant any right, benefit, prierity, or interé
party, including but not limited to the SBA Loan Borrower or guarantor(s).

(15) Successors and Assigns. This Subordination Agreement shall bin
inure to the benefit of the respective parties and their successors and assigns, includinig an;
party acquiring the Lender Loan and Lender’s Security Instrument by sale, assignment,

201 50206!)006
Skagit County Auditor $84.00
2/6/2015 Page § of 13 8:45AM

Subordination.docx 4



ep-teansfer from Lender. Lender agrees that SBA may assign this Subordination
, and waives all rights to contest such assignment.

Federal Law. When SBA is the holder of the note evidencing the SBA
rdination Agreement and all related loan documents shall be construed in

s, recording documents, giving notice, foreclosing liens, and other
hese procedures, SBA does not waive any federal immunity from
nalty, tax, or 11ab111ty Lender may not claim or assert agamst SBA

(17)

gtign. Subordination Agreement will terminate upon payment
in full of either the Le

r the SBA Loan and all costs related thereto.

dination Agreement may be executed in any
411 be deemed an original, and all of which
ru L.

(18)  Counterparts,
number of counterparts, eac

together constitute one and the sam

(19)  Validity of Provisiok
Agreement is deemed invalid by a ¢
this Subordination Agreement shall re

the event that any provision of this Subordination
of competent jurisdiction, all other provisions of
m valid angrenforceable.

(20)  Authority to Execute Subordisition Agteement. The persons signing below
certify that they have been duly authorized to te Subordination Agreement on
behalf of their respective party. ‘ ‘

U.S. SMALL BUSINES INISTRATION
Raymond A. Kulina

By: /

‘mlmlmll‘lmo 2060006
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tgry public or other officer completing this certificate verifies only the identity of the individual who

d the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of
t document.

/ G)/ before me, Mpn WS o Uhais, notary
Raymond A. Kulina ,
satisfactory evidence to be the person(s) whose name(s@le
ment and acknowledged to me tha he/they executed the
same i apacity(ies), and that b@ﬁer/thelr signature(s) on the

instrument the persc ()46t th ntity upon behalf of which the person(s) acted, executed
the instrument.

n

I certify under PEN » ‘RJURY under the laws of the State of California
that the foregoing paragrap

| hho, O
Slgnat@mw ' ‘}’LJ / MONICA SHERYL WILLIAMS t

Commission # 2055873

Notary Public - California

Fresno County
My Comm. Expires Jan 25, 2018
P P AT PTG

PYNN

!;
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Its: Vier :

1

State of
County of

On_ A-S-1C

<, ﬂ?y//flf. L mi e , notary public, personally
appeared  /lenalel K

v A2 , who proved to me on the basis of
ame is subscribed to the within instrument and

S

PrinfName:

Residing at
My commission expir

T

Skagit County Auditor 43 8:45AM

f
2/6/2015 Page 8o

Subordination.doex 7



Statc of
County of

on R-3 2o/ "

appeared MICHELLE ANTONIEH;,
the person whose name is subscribed
exceuted the same in his authorized &
person, or the entity upon behalf of whi

it ro FLloGyE ) notary public, personally
oved (o me on the basis of satlsfactory evidence to be
instrument and acknowledged to me that he

ity, aiid that by his signature on the instrument the

e person acted, executed the instrument.

I certify under PENALTY OF PERJURY unger the la the State of Washington that the

foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Print Name: E
Notary Public in an
Residing at Sk#aA

R

gkagit County Auditor
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before me, Po/y—? o MiitoCignt, notary public, personally
who proved to me on the basis of satisfactory evidence to be the

SCTibed to the within instrument and acknowledged to me that he

his authorized capacity, and that by his signature on the instrument the

n behalf of which the person acted, executed the instrument.

execufed-the,
person, or th

nt Name: Reoyrito FiealudEr |
tary Public in and for the State of  tteq
sidingat  SK4 & 7

PUBLIC
6-21-2016

s above and acknowledge their

The undersigned Guarantor hereby conseént to all t
er diminished by this agreement.

liability for the above referenced SBA loan is in pd

%{) rs:

Michell nich

Seth -Antenich— Cov\la.«\/]

Skagit Nafural Family Medicine, LLC

By: '

Mich Antonich, Member

By:

Seth 4tenteh, Member

Cowan

WA
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£/ before me, 2 BNALo FHiloloczi notary public, personally
E ANTONICH, who proved to me on the basis of satisfactory evidence to be
i subscribed to the within instrument and acknowledged to me that he
 authorized capacily, and that by his signature on the instrument the
behalf of which the person acted, cxecuted the instrument.

the pefsof W
executed the

I certify under PEN faF PERJURY under the laws of the State of Washington that the
and-gorrect,

Name: PoMdis KLeeaECn -
tary Public in and for the State of _ g4
esidingat  SH4 T

ommission expires &2 ;-2 o 14

County of

¢ Lo GutEe, niotary public, personally

On 2~ 320 5 before me, £ & 7
satisfactory evidence to be the

appeared SETH , who proved to me or
person whose nanfe 18 Stb&ribed to the within tnstrur
cxecuted the same in his authorized capacity, and that by |
person, or the entity upon behalf of which the person acted

I certify under PENALTY OF PERJURY under the laws of t ington that the

foregoing paragraph is true and correct.

WITNLSS my hand and official seal.

%-»

Print Name: Zovgeo Ao
Notary Public in and for the State of
Residingat  S674 &, 1

My commission expires &~ 2 /- 20 /6

PUBLIC
6-21-2016

SRR
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1
before me, ? oA Lo K| tolsmotary public, personally
\NTONICH, who proved to me on the basis of satisfactory evidence to be
subscribed to the within instrument and acknowledged to me that he
s'authorized capacity, and that by his signature on the instrument the
talf of which the person acted, executed the instrument.

L certify under PEN,
foregoing paragraph is

Public in and for the State of il f
StA T
ommission expires & 2 ;- 2o 4,

State of
County of

on_2~3-2570  before me, Rosdea HiL
appeared SETH ACN-"FG%HGH, who proved to me on the b
person whose nanfeR*K(fhéfibed to the within instrument an

executed the same in his authorized capacity, and that by his sign

I , notary public, personally
ey evidence to be the

foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Notary Public in and for the State of o4

- Residingat  ShaAa &7
PUBLIC My commission expires g~ 2 /-2 o/ é
§-21.2016
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EXHIBIT A -- “LEGAL DESCRIPTION”

%2 of Lots 9 and 10, Block 4, Riverside Addition to the Town of Mount
ccorded in Volume 3 of Plats, page 24, records of Skagit County,

Situate in the Co Sicagit, State of Washington.
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