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DEED OF TRUST QY53 §87

(OPEN-END CR THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in multiple seftions of

Sections 6, 8, 13 and 1
provided in Section 11,

this document are defined below and other words are defined in
les. regarding the usage of words used in this document are also

(A)“Security Instrument” meari

{B)"Borrower" is
AARON W TAYLOR AND MARY E T,

s docyment, which is dated February 14, 2015

AND WIFE

Borrower is the trustor under this Sec
(C)"Lender" is Boeing Employees’ €

Washington 98124-9750. Lender is the b

(D)"Trustee" is RTS Pacific, Inc

(E) "Agreement” means the Credit Line Account

Open-End Credit Agreement and Truth-In-Lending
February 14, 2015 . The Agreeme:

advances not to exceed at any time an amount eq
Fifty thousand and 00 / 100+ssrswsie

Dollars (U.S. $ s0,000.00 ) plus interest. Banoy

Periodic Payments and to pay the debt in full not later than; o

(F) "Property” means the property that is described below under t

Property."

able Interest Rate Home Equity Secured
iwure signed by Borrower and dated

eading "Transfer of Rights in the
Loan Reference Number: 2008307066

Abbreviated Legal Description:
Tract 3, Short Plat # 10-85, Skagit Co, WA

Assessor's Property Tax Parcel Number: p17g14

(G) "Loan" means the debt owed under the Agreement, plus interest, any lal
and charges due under the Agreement, and all sums due under this Security Instry
(H) "Applicable Law" means all controlling applicable federal, state and local ‘&
ordinances and administrative rules and orders (that have the effect of law) as war
final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, fee
and other charges that are imposed on Borrower or the Property by a condomini
homeowners association or similar organization. :
(J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction dziginati
check, draft, or similar paper instrument, which is initiated through an electronic terminal, ‘
instrumentt, computer, or magnetic tape so as to order, instruct, or authorize a financial institutiofi
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated

machine transactions, transfers initiated by telephone, wire transfers, and automated cleannghwuse
transfers, )
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iscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
by any third party (other than insurance proceeds paid under the coverages described in Section
or: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part

alue and/or condition of the Property.
tedic Payment” means the regularly scheduled amount due for principal and interest under the

r in Interest of Borrower" means any party that has taken title to the Property, whether
rty has assumed Borrower's obligations under the Agreement andfor this Security

Skagit
[Name of Recording Jurisdiction]

TOWNSHIP 33 NORTH, RANGE"‘ HE WILLLAMETTE MER!DIAN.

which currently has the address of rest Pl

Mount Vernon , Washington ("Property Address"):

TOGETHER WITH alt the improvements now or hereafter serected n the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of, the-foregoirig:is referred to in this
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate héreby conveyed and
has the right to grant and convey the Property and that the Property is ‘uneficuinbeted, except for
encumbrances of record. Borrower warrants and will defend generally the titia, Froperty against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Charge
pay when due the principal of, and interest on, the debt owed under the Agreement arid..
other fees and charges due under the Agreement. Payments due under the Agreemer
Security Instrument shall be made in U.S. currency. However, if any check or other instriimsy
by Lender as payment under the Agreement or this Security Instrument is returned to
Lender may require that any or all subsequent payments due under the Agreement and is s
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such:che
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or énti
{d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated irt.,
Agreement or at such other location as may be designaied by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
reement in this Security Instrument and Lender has accelerated the obligations of Borrowser
feunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
brirg the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
neft or partial payments in the future, but Lender is not obligated to apply such payments at the
¥ such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

$ payment to bring the Loan current. If Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. If not applied earlier,

opinion operate to pt-’ev
until such proceedings
satisfactory to Lender sul

may give Borrower a notic%”if**i
Borrower shall satisfy the lien oF
3. Property Insurance.

15 the lien. Within 10 days of the date on which that notice is given,
one ar.more of the actions set forth above in this Section 2.
eep the improvements now existing or hereafter erected
on the Property insured against iisg, by azards included within the term "extended coverage," and
other hazards including, but not lif rthquakes and floods, for which Lender requires insurance.
This insurance sha!l be maintained in th‘ m ¢ (including deductible levels) and for the periods that
Lender requires. What Lender requires’ p t to the preceding sentences can change during the
term of the Loan. The insurance carrier | ng the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Botrower" oice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the.seview of any. flood zone determination resulting from an
objection by Borrower.
It Borrower fails to maintain any of the coversges described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's exgerse. Lentler is under no obligation to purchase any
particular type or amount of coverage. Thersfore, $: shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property. énts of the Property agamst any risk,
hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so i 1
insurance that Borrower could have obtained. Any amounts disbussed by Lender under this Section 3
shall become additional debt of Borrower secured by this. S iy
bear interest at the rate chargeable for advances under the Paggrés
and shall be payable, with such interest, upon notice from Lender
All insurance policies required by Lender and renewal

#ause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender st ve thie fight to hold the policies

e, not otherwise
neiude a standard

premiums and renewal notices. If Borrower obtains any form of insur,
required by Lender, for damage to, or destruction of, the Property, such
mortgage clause and shall name Lender as mortgagee and/or as an addi

in writing, any insurance proceeds, whether or not the underlylng insurance was
be applied to restoration or repair of the Property, if the restoration or repair is ec
Lender's security is not lessened. During such repair and restoration period, Lender shafi |
hold such insurance proceeds until Lender has had an opportunity to inspect such Prepérty
work has been completed to Lender's satisfaction, provided that such inspection shal
promptly. Lender may disburse proceeds for the repairs and restoration in a single paym
of progress payments as the work is completed. Unless an agreement is made in writi
Law requires interest to be paid on such insurance proceeds, Lender shall not be reqgu
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thir
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obiig
Bomrower. if the restoration or repair is not economically feasible or Lender's security would be less
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether §

then due, with the excess, if any, paid to Borrower.
‘mgw(l)“‘l! 5022600472
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Eprrower abandons the Property, Lender may file, negotiate and settie any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
drance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
ied will begin when the notice is given. In either event, or if Lender acquires the Property under
oI 16 or atherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
. an amaunt not to exceed the amounts unpaid under the Agreement or this Security

by Borrower) under all insurance policies covering the Property, insofar as such rights
o the coverage of the Property. Lender may use the insurance proceeds either to repair
reperty or to pay amounts unpaid under the Agreement or this Security Instrument,

), Maintenance and Protection of the Property; Inspections. Borrower shall
@r impair the Property, allow the Property to deteriorate or commit waste on the
2f O met Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent th perty from deterroratlng or decreasmg in value due toits condltlon Unless it is

;‘-‘id in connection with damage to, or the taking of, the Property, Borrower
ing or restoring the Property only if Lender has released proceeds for

not sufficient to repair or
completion of such repai
Lender or its agent *

If: {a) Borrower fails to perform th czeve
there is a legal proceeding that mig
under this Security Instrument (such #s

forfeiture, for enforcement of a lien whi

‘and agreements contained in this Security Instrument; (b)
rf’cantly affect Lender's interest in the Property and/or rights
jcedding in bankruptcy, probate, for condemnation or
ain priority over this Security Instrument or to enforce
{aws or regulations); or (c) Borrower h absindoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andio r,assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can ifciude, but t limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument? 'e,ppearmg in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property ights under this Security Instrument, including
its secured position in a bankruptcy proceeding. ' Property inciudes, but is not limited to,
entering the Property to make repairs, change locks,* : d up doors and windows, drain water
from pipes, eliminate building or other code violations or-dan ondi
or off. Although Lender may take action under this Section
under any duty or obllgatlon to do $0. It is agreed that Le de

ent is on a leasehold,
tltle to the Property, the

Borrower shall comply with all the provisions of the lease. If Borrow
leasehold and the fee title shall not merge unless Lender agrees to tf

6. Assignment of Miscellaneous Proceeds; Forfeiture
hereby assigned to and shall be paid to Lender. If the Property
Proceeds shall be applied to restoration or repair of the Property, i

disbursement or in a series of progress payments as the work is completed. ¥, g g
made in writing or Applicable Law requires mterest to be pald on such Mlscellaneeu

not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nd
with the excess, if any, paid to Borrower. )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair'm
value of the Property immediately before the partial taking, destruction, or loss in value is equal '
greater than the amount of the sums secured by this Security Instrument immediately before the p
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds s
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ultiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
» destruction, or loss in value divided by (b) the fair market value of the Property immediately before
‘partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
1 the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
amount of the sums secured lmmediately before the partial taking, destruction, or loss in value.

] operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
aity fas defined in the next sentence) offers to make an award to settle a claim for

secured by this Security Instrument, whether or not then due. “Opposing Party”
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
egard to Miscellaneous Proceeds.

interest in the P'roperty-‘Or i
acceleration has occurred

& under this Security Instrument. Borrower can cure such a default and, if
nstate as provided in Section 14, by causing the action or proceeding to
Lender's judgment, precludes forfeiture of the Property or other
rest in the Property or rights under thls Security Instrument The

payment or modification of &
Lender to Borrower or any Su.

n of the sums secured by this Secunty Instrument granted by
interest of Borrower shall not operate to release the liability of
*Borrower. Lender shall not be required to commence
st of Borrower or to refuse to extend time for payment or
S S c,;yred by this Security Instrument by reason of any

proceedings against any Succes
otherwise modify amortization o
demand made by the original Borrow

8. Joint and Several Liability; Coi‘
and agreements of this Security Instrument é’hﬁll bind a
and Borrower, subject to the provisions of parag
Borrower's obligations and liability shall be joint apd ssveral
Security Instrument but is not personally liable u
this Security Instrument only to mortgage, grant

nefit the successors and assigns of Lender
. Borrower covenants and agrees that
wever, any Borrower who co-signs this
eement (a "co-signer'): {a) is co-signing

co-signer's interest in the Property

modify, forbear or make any accommodations with regal
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower feés for
Borrower‘s default, for the purpose of protectlng Lenders mtereet

Borrower which exceeded permitted limits will be refunded to Borrower, Lend
this refund by reducing the principal owed under the Agreement or by mal

must be in writing. Any notice to Borrower in connection with this Security Instrument’sh
to have been given to Borrower when mailed by first class mail or when actually delivergd ¢
notice address if sent by other means. Notice to any one Borrower shall constitu
Borrowers unless Applicable Law expressly requires otherwise. The notice addres.

through that specified procedure There may be only one designated notice address under thrs Seeu
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fifst
class mail to Lender's address stated herein uniess Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beel

i
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'wen to Lender until actually received by Lender. If any notice required by this Security Instrument is
' required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
uirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ried by federal law and the law of the jurisdiction in which the Property is located. All rights and
tioris-gontained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
t any provision or clause of this Security Instrument or the Agreement conflicts with

take any action.
12. Borr@

a beneficial interest in Borrower is sold or transferred) without
ay require immediate payment in full of all sums secured by
option shall not be exercised by Lender if such exercise is

this Securlty Instrument |
prohibited by Applicable Law.
If Lender exercises this Le d&rshall give Borrower notlce of acceleratlon The notlce shall

these sums prior to the expiration of 1t
Security Instrument without further notic
14. Borrower's Right to Reinstate,

ender may invoke any remedies permitted by this
on Borrower.

Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enfdregment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before'sale of the Property pursuant to any power of sale contained
in this Security Instrument; {b) such other periad as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of'a judgmen enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all suris. w ich then would be due under this Security
Instrument and the Agreement as if no acceleratien b d 0c urred (b} cures any default of any other
covenants or agreements; (Cj pays all expenses in nforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, proper .and valuation fees, and other fees
incurred for the purpose of protecting Lender's interss roperty and rights under this Security
Instrument; and {(d) takes such action as Lender may reason Jire'to assure that Lender's interest in
the Property and rights under this Security Instrument, and Bgirower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lerider may.'require that Borrower pay such
reinstatement sums and expenses in one or more of the follow as-eglected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, treasurer's chefk op-Cashier's.check, provided any such
check is drawn upon an institution whose deposits are insured b ederat agency, instrumentality or
entity, or (d} Electronic Funds Transfer. Upon reinstatement by j
obligations secured hereby shall remain fully effective as if no acce !
right to reinstate shall not apply in the case of acceleration under Sectitn. 13! :
15. Hazardous Substances As used in this Section 15: (a} "Hazasdox

Cleanup" includes any response action, remedial action, or removal action, as défi
Law; and (d) an "Environmental Condition" means a condition that can caul
ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Hazardous Substances, or threaten to release any Hazardous Substances, on or i
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c)
the presence, use, or release of a Hazardous Substance, creates a condition that adversely:sif
value of the Property. The preceding two sentences shall not apply to the presence, use, or stora
the Property of small quantities of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limi
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, ctaim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property.

(page & of 8)
m“lm!)“‘l 502260042
Skagit County Auditor $81.00
2/26/2015 Page 6 of 9 11:54AM




nd any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
nvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
clease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
by any governmental or regulatory authority, or any private party, that any remaval or other
ion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

The notice shall specify: (a) the default; (b) the action required to cure the
te, npt less than 30 days from the date the notice is given to Borrower, by which
t:be cured; and (d) that failure to cure the default on or before the date specified

‘in acceleration of the sums secured by this Security Instrument and sale
t publicauction at a date not less than 120 days in the future. The notice shall

and sale, and any o
default is not cured

further demand and may invo
Applicable Law. Lender: shall he entitied to collect all expenses incurred in pursuing the

=
"y
=
g
5
=
g
(1]
1]
=
]
o

_Bo sale, Lender shall give written notice to Trustee of the
occurrence of an event of default.ai Lender's election to cause the Property to be sold.
Trustee and Lender shall take regarding notice of sale and shall give such notices
to Borrower and to other perséns-as Applicable Law may require. After the time required by
Applicable Law and after pubiication of,
Borrower, shall sell the Property at publk
and under the terms designated in the'neitice of sale in one or more parcels and in any order
Trustee determines. Trustee may post one sale of the Property for a period or periods permitted
by Applicable Law by public announcément at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at s

Trustee shall deliver to the purchaser Trusteé
covenant or warranty, expressed or implied, Tle s+
facie evidence of the truth of the statements nade therzin. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expe of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all suins Cured by this Security Instrument;
and (c) any excess to the person or persons legally eni
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums ecurec
termination of Borrower's ability to obtain further advance “thé
Trustee to reconvey the Property and shall surrender this*&
evidencing debt secured by this Security Instrument to Trustee. Tnistee
without warranty to the person or persons legally entitled to it.

this Security Instrument and
reement, Lender shall request
rument and the Agreement

appoint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to @
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agriculi

20. Attorneys' Fees. Lender shall be entitled to recover its reasonab
in any action or proceeding to construe or enforce any term of this Securi
‘attorneys' fees," whenever used in this Security Instrument, shall include witfisu
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND R
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AHE“ND
ENFORCEABLE UNDER WASHINGTON LAW.

{page 7 of 9)
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{Seal)

Fatefal (gther than Borrower)

(y%{,oﬁ_
(J dJ

\ﬁary E Taylor;

yAr

-Borrower

(Seal)

Aaron W Taylor

Lt).‘T?,;/W

-Borrawer

(Seal)

-Borrower

(Seal)

Owner of Collateral (other than Borro

WA
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ATE OF WASHINGTON, Slcas Es County ss:

ahis Februamw) 19, IS potore me the undersigned, a Notary Public in and for the State of
..shmgton duly commissioned and sworn, personally appeared Mar tj E. 'Tﬂ‘j foe

Ctrm( Bavon W,-Ta'j[d/

.o be the individual(s) described in and who executed the foregoing instrument, and
0 me that signed and sealed the said instrument as<tin, ;v free and voluntary act and
es and purposes therein mentioned.

nd and official seal affixed the day and year in this certificate above written.

My Commission

4 [z01e

MEHSSA& KRIST OFFERSON
STATE oF WASHINGTON
NOTARY PUBLIG,

(Seal MY CpMMISSlON EXPIRES. [

L C oA

in and for the State of Washington residing at:

otaryi ubl '@le(wj

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement
together with all other indebtedness secured by this De
hereby directed to cancel said Agreement and this Deed,
reconvey, without warranty, all the estate now held by y:
persons legally entitled thereto.

is Deed of Trust. Said Agreement,
f: have been paid in full. You are
ich are delivered hereby, and to
Dead of Trust to the person ar

Date:

OTBS ﬁB’iW B/
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