201502260044
Skagit County Auditor $91.00
2/26/2015 Page 1 of 1912:03PM

Banner Bank
Attn: Final Docy

P.Q. Box 907
Walla Walla, WA 99352

GUARDIAN NORTHWEST TITLE CO.

051,

Assessor's Parcel ar cegu P128481, APN #: 4984-000-041-0000

Abbreviated Legal Descri Digby Heights Phase |

finclude lot, block and plat or section, township and range]
Full tegal description located o

Trustee: Guardian Northwes$

Titte Order No.: 108796
LOAN #: 18013290

Line For Recording Data]

CASE #: 1RR464660787647
ED OF TRUST

IMIN 1001679-0000943175-8
MERS PHONE #: 1-388-679-6377

DEFINITIONS .
Words used in multiple sections of this document are.defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardingihe of words used in this document
are also provided in Section 16. '
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is LEORICHARD A SWITHENBANK, A
SEPARATE PROPERTY.

ary 10, 2015,

N, AS HIS SOLE AND

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Banner Bank.

Lenderis  a Corporation, organized apd esxisting under the
laws of Washington. d [

10 Scuth First Avenue, Walla Walia, WA 99362,

(D) "Trustee” is Guardian Northwest Title.

{E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as tt
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €
Borrower, which further describes the relationship between Lender and MERS, and whichis in
into and amends and supplements this Security Instrument,
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LOAN #: 18013290
Mote” means the promissory note signed by Borrower and dated  February 10, 2015,
e states that Borrower owes Lender TWO HUNDRED SEVENTY SEVEN THOUSAND
UNDREDAND NO’100***********************t*!*********************
5. $277,400.00 } plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not fater than March 1, 2045.
" means the property that is described below under the heading "Transfer of Rights in the

“Riﬁé

{n ang all Riders to this Security Instrument that are executed by Borrower The following
Riders arg exi "uted by Borrower [check box as applicable]:
CJ ] Condominium Rider t ] Second Home Rider

x| Planned Unit Development Rider (<] V.A. Rider
Biweekly Payment Rider
egistration Systems, inc. Rider

L1 1-4 Family R
[x] Mortgage
] OthEF(SW [spel

ns.all, controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

{K) “Communlty Assoczation D Fees, and Assessments” means all dues, fees, assessments and
; rower or the Property by & condominium association, homeowners

association or similar orgapizatipn.

{L) “Electronic Funds Trahsfes”
draft, or similar paper instrumen
: suct, or authorize a financial institution to debit or credit an
: e to, point-of—sale transfers, automated teller machine trans-
actions, transfers initiated by telephy
(M) "Escrow Items” means those ite
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insug; eds paid under the coverages descrlbed in Section 5)
for: (i} damage to, or destruction of, the Progér: (u) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condém ‘uon or {iv) misrepreseniations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
on, the Loan.
(P) "Pericdic Payment” means the regularly schedy
the Note, plus (i) any amounts under Section 3 of thi
{Q) "RESPA” means the Real Estate Settlement Pt
menting regulation, Regulation X (24 C.F.R. Part 1024}
additional or successor legislation or regulation that gove
Instrument, "RESPA" refers to all requirements and rest
related mortgage loan" even if the Loan does not qualify as a “fe
(R) “Successor in Interest of Borrower” means any party that ha
or not that party has assumed Borrower's obligations under th

rotecting Lender against the nonpayment of, or default

nt due for (|} principal and interest under

ight be ‘amended from time to time, or any
g :%rbject matter. As used in th|s Security
&

jen title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This S¢
{i) the repayment of the Loan, and all renewals, extensions and m
perfarmance of Borrower's covenants and agreements under this SecUrity,
this purpose, Borrower irrevocably grants and conveys to Trustee, in trut i
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Lot 41, DIGBY HEIGHTS PHASE |, according to the plat thereof, reco
Auditor's File No. 200904150063, records of Skagit County, Washing
APN-P128481, 4984-000-041-0000
Lot 41, Digby Heights Phase |
APN #: P128481
APN #: 4984-000-041-0000

'5, 2009, under
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LOAN #: 18013290
churrently has the address of 321 Barry Loop, Mount Vernon,
[Street] [City]
ington 98274 ("Property Address"):

N [Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenanﬁe and ﬂxtures now or hereafter a part of the property. Al replacements and additions shall

's successors and assigns) has the right: to exercise any or all of those interesits,
. the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

e Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
cumbrances of record.

brances of recdrd Bor
and demands, SleJECI to Any

THIS SECURITY Ip
covenants with limited v

property.

combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

1. Payment of Priné'ip&!f
Borrower shall pay when due th,

U.S. currency. However, if any check
or this Security Instrument is returned o
payments due under the Note and this
as selected by Lender; (a) cash; (b} m
cashier's check, provided any such chetk i drawn upon an lnstltullon whose deposds are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Finstrument received by Lender as payment under the Note
der yapaid, Lender may require that any or all subsequent

15. Lender may return any payment or partia! ﬂéyment
1o bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or prg] ights to refuse such payment or partial
i ayments at the time such payments are
‘due date, then Lender need not pay inter-
At B@rrower makes payment to bring the
it e, Lender shall either apply such
lied to the outstanding principal
hich Borrower might have now

Securlty Instrument or performing the covenants and agreemé*:

2. Application of Payments or Proceeds. Except as othemwi
ments accepted and applied by Lender shalt be applled in the follo
. Such payments shall
( ining amounts shall
be applled first to late charges, second ta any other amounts due unda
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pz
ficient amount o pay any late charge due, the payment may be applied to the tziellnqu,i ’cpayment and the

from Borrower to the repayment of the Pericdic Payments if, and to the exter 1
paid in full. To the extent that any excess exists after the payment is applied to
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Note

for: {a) taxes and assessments and other |tems which can attain priority over this Securaty Strtime
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property;

ance premmms in accordance with the provisions of Section 10. These items are called Escrow’
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 18013290
es, -:-Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
wonligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay
the amo&_r dug, f@ aft scrow Item, Lender may exercise its rights under Section 9 and pay such amount

15 and, upon
required undert

row ltems or otherwise in accordance with Applicable Law.
ution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including L I dr is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lend

row ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or

the escrow account, or verifying
and Applicable Law permits Len
Applicable Law requires intere
any interest or earnings on the Furds.
shall be paid on the Funds. Lendér.
Funds as required by RESPA,
If there is a surplus of Funds heid
rower for the excess funds in accordarice
defined under RESPA, Lender shall nofi
Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA iy
make up the deficiency in accordance with RESPA, but i
Upon payment in full of all sums secured by this Set
Borrower any Funds held by Lender. ‘
4. Charges; Liens. Borrower shall pay all taxé

r and Lender can agree in writing, however, that interest
# to Borrower, without charge, an annual accounting of the

orNer as required by RESPA, and Borrower shall pay jte]
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

ore than 12 monthly payments.
strument, Lender shall promptly refund to

rents on the Property, if any, and Community Associatiors, &3, dnd Assessments if any. To the extent
that these items are Escrow ltemns, Borrower shall pay th ! niner provided in Section 3,

Borrower shall promptly discharge any lien which has ferithis Security Instrument unless
Yy the lien in a manner acceptable
*fb) contests the lien in good faith
-Lender’s opinion operate to

are concluded; or (c) secures from the holder of the lien an agreemen "
the lien to this Security Instrument. If Lender determines that any p:

lien. Within 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e

other hazards including, but not Irmlted to earthquakes and floods, for which eﬁder dquires insurance.
This insurance shall be maintained in 1he amounis {including deduc‘uble levels) ar periods that
Lender requires. What Lender reguires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:Les
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zol
certification and tracking services; or {b) a one-time charge for flood zone determinatio pertit
services and subsequent charges each time remappings or similar changes occur which reasonail
affect such determination or certification. Borrower shall also be responsible for the payméntiof a
imposed by the Federal Emergency Management Agency in connection with the review of arty flpoo ‘2on /
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain |
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 18013290

ickdar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tfﬁgﬁéct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
naf debt of Borrower secured by this Security Instrument, These amounts shall bear interest

icies required by Lender and renewals of such policies shall be subject 1o Lender's
ch palicies, shall include a standard mortgage clause, and shall name Lender as

may make proof of Ioss, notriade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancespraceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restafation grepair of the Property, if the restoration or repair is economically feasible
and Lender’s secur ied. During such repair and restoration period, Lender shall have the
Pde until Lender has had an opportunity to inspect such Praperty to

yaid on such insurance proceeds, Lender shall not be required to
on such proceeds. Fees for public adjusters, ar other third parties,
1e insurance proceeds and shall be the sole obligation of
jomically feasible or Lender’s security would be lessened,
& sums secured by this Security Instrument, whether or not
ower, Buch insurance proceeds shall be applied in the order

Appllcable Law requires intérestto k
pay Borrower any intetest or earpin

Borrower. If the restoration or repaisis’t
the insurance proceeds shall be appl
then due, with the excess, if any. paid
provided for in Section 2.

claim and related matters. If Borrower
insurance carrier has offered to settle a cl
period wilt begin when the notice is given.

en Lender may negotiate and settle the claim. The 30-day
ellher event, or if Lender acquires the Property under Sec-
a).Borrower's rights to any insurance proceeds
e or this Security Instrument, and (b) any

under all insurance polrues covering the Property, { wch rights are applicable to the coverage
of the Property. Lender may use the insurance pr repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr: éther or not then due.

: Pfop&eny as Borrower 's principal residence
within 60 days after the execution of this Security Instrume it
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are heyond Borrower’s control.

7. Preservation, Maintenance and Protection of th :
destroy, damage or impair the Property, allow the Property to deterioia or.comimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall majntain the Praperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, ‘Borroweg'shall promptly repair the
Property if damaged to avoid further detetioration or damage. If insuranCe-ar congémination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowérsiall k& reSponsible for repairing
or restoring the Property only if Lender has released proceeds for such pu - Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
wark is completed If the insurance or condemnatron proceeds are not suﬁrcrentt ‘regia

1spections. Borrower shall not

sonabie cause, Lender may rnspect the interior of the improvements on the Propeﬂ
Borrower notice at the time of or pnor to such an interior inspection specifying such#

Borrower or any persons or entities acting at the direction of Borrower or with Borrcyer
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information) in connection wrth the Loan. Material represey

9. Protection of Lender's Interest in the Property and Rights Under this Security 4nistrul
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instiuroent, &)
there isa Fegal proceeding that might signifi cantly affect Lender's interestin the Praperty and/or rlg#"isr fdet,
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LOAN #: 18013290

reamentof alien which may attain priority over this Security Instrument orto enforce laws or regulations),
{€) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
edpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including

ie Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
eding. Jocyring the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or othet
\gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9,

by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

disbursement yable, with such interest, upon notice from Lender to Barrower reguesting

payment.

1f this Security Ins n a leasehold, Borrower shall comply with all the provisions of the fease
Borrower shall not surren e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borraw , without the express written consent of Lender, alter or amend the
ground lease. If Bor 5 Tee title to the Property, the leasehold and the fee title shail not merge
unless Lender agrees o thies i writing

10. Mortgage Insurange. fider required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre xgdired to maintain the Mortgage Insurance in effect. If, for any reason,

C by Lender ceases to be available from the mortgage insurer
that previously provided suc wnﬁ ahce and Borrower was required to make separately designated pay-
ments toward the premlums for origage Insyrance, Borrower shall pay the premiums required to obtain

Borrower shall continue to pay to Lendé&’
when the insurance coverage ceased to

f the separately designated payments that were due
ender will accept, use and retain these payments as
ortgéige Insurance. Such loss reserve shall be non-refundable,
Itiriazely pard in full, and Lender shall not be required to pay Bor-

notwithstanding the fact that the Loan is
rower any interest or earnings on such lo

nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower shg
fnsurance in effect, or to provide a non-refundable®
Insurance ends in accordance with any written agr

separately designated payments toward
emiums required to maintain Morigage
until Lender’s requirement for Mortgage
sveen Borrower and Lender providing for
Fething in this Section 10 affects Bor-

rower's obligation to pay interest at the rate provided in t
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i force from time to time, and may
enter into agreements with other parties that share or modify th irvisk, orredusg Iosses These agreements
are on terms and conditions that are satisfactory to the mortgage-ii e other party {or parties}
to these agreements. These agreements may require the mortgage fsurer to'ake payments using any
source of funds that the mortgage insurer may have available (wh de funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note, arether insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-gr.if _t!ﬁy) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s fisk, or reducing losses. If uth agre@m St provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sha
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borroweth
Mortgage Insurance, or any other terms of the Loan. Such agreements will not,
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any }
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la
may include the right to receive certain disclosures, to request and obtain cangelldtio
Mortgage Insurance, to have the Mortgage insurance terminated automatically, amifor tor
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender. :
i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration offepdir,
the Property, if the restoration or repair is economically feasibie and Lender’s security is not legse:

7 J

he Note) for certain losses it may
party to the Mortgage Insurance.
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LOAN #: 18013290
_ingﬁguch repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

r uras secured by this Secunty lnstrument |mmed|ately before the partial taking,
destruction, or [9ss in vale, uftess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s}

tion, or loss in value:stividey ‘b\g bjthe fair market value of the Property immediately before the partial
taking, destruction, ',Any balance shall be paid to Borrower.
Inthe event of a pama taking, de uctlon or loss in vaiue of the Property in which the fair market value

of the sums secured immi drat@!y befc;'
and Lender otherwise agreéinsxriting, e Miscellaneous Proceeds shall be applled to the sums secured
by this Security Instrument whethér g not the sums are then due.

If the Property is abandoned | ¥ Borgewer,'or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seritened) offect to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38,days afferthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds? to restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or siof the . “Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or th gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could resuft in forfeitu

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
interest in the Property or tights under this Secyrity Instrumant. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, p rfeiture of the Property or other material
impairment of Lender's interest in the Property or rights-tinderithis Security Instrument. The proceeds of
any award or claim for damages that are attributabl® ta'the impaigment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied to sFtepair of the Property shall be applied
in the order provided for in Section 2. Ny

12. Borrower Not Released; Forbearance By Lende e
ment or modification of amortization of the sums secured by Ry instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not pperat lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shal! not be reqiiréeitfo gdmmence proceedings against any
Successor in Interest of Borrower or ta refuse to extend time for fayth etherwise modify amortization
of the sums secured by this Security Instrument by reason of any deghasid maéle.by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendey i sing any right or remedy
including, without fimitation, Lender's acceptance of payments from hird pers tities or Successors
in Interest of Borrower or in amounts less than the amount then due,'shal-not raiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns:
and agrees that Borrower's obligations and liability shall be joint and sewv
who ca-signs this Security Instrument but does not execute the Note (a “co
Security instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b) is not personally obligated to pay the sunis-se
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard 10 the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obllgatmns under this Security Instrument in writing, and is approved by Lender, shall ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be releasad.
obligations and liability under this Security Instrument uniless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind {except as provided in St
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectior
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thisS
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. I

d. Borrower covenants

fref, any Borrower
-signing this
1y under the
his Security
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LOAN #: 18013290

any:gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
Ower shall not be construed as a prohibition on the charging of such fee. Lender may nat charge fees

dre expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted

figrest or cther foan charges collected or to be collected in connection with the Loan exceed

cated as a partl'.al prepayment without any prepayment charge (whether or not a
is:provided for under the Note) Borrower’s acceptance of any such refund made by

of such avercha
15. Notices tices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any*hatige té. Borrower in connection with this Security Instrument shall be deemed to have

address if sent by othe
Applicable Law express!
Borrower has designajed ;
Lender of Borrower'sThs

of address, then Borrtiw
may be only one designa
Lender shall be given by

otice to any one Borrower shall constitute notice to all Borrowers unless
Ires otherwise. The notice address shall be the Property Address untess
tirute notice address by notice to Lender. Borrower shail promptly notify

teport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
itdor by mailing it by first class mail to Lender's address stated herem

Irement under this Security Inslrument
G‘f Construction. This Security Instument shalt be governed

contained in this Security Instrument ary
Applicable Law might explicitly or |mpl|c¢t :
Abitign against agreement by contract. In the event that any

fthe Note conflicts with Applicable Law, such conflict shall
hot affect other provisions of this Securit rument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument; (g _
corresponding neuter words or words of the féminine gevidet; (b} words in the singular shall mean and

beneficial interests transferred in a bond for deed, contraé
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sol

lre date to a purchaser.
transferred (or if Borrower is not
d) without Lender’s prior written
by this Security Instrument.
_ bited by Applicable Law.

f ac&efaratlon The notice shall

However, this option shall not be exercised by Lender if such eXere

if Lender exercises this option, Lender shall give Borrower no
provide a period of not fess than 20 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins

Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Borrower onditions, Bor-
rower shall have the right to have enforcement of this Security Instrument 4 st:ontm any time prior
to the earliest of: {(a) five days before sale of the Property pursuant to any p“ ' tamed in thls
Security Instrument; {b) such other period as Applicable Law might specify for #
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument: FHos
Borrowet: {a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Securlty Instrument, including, but no

whose deposits are insured by a federal agency, fnstrumentality or entity; or (d) Electronic F und ;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall:fep:

Initials:
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_ LOAN #: 18013290
lly effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case
aéceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e-ftogether with this Security Instrument) can be sold one or more times without pior notice ©
ale might resuitin a change in the entity (known as the "Loan Servicer”} that collects Periodic
@ under the Note and this Security Instrument and performs other mortgage loan servicing
gler the Note, this Security Instrument, and Applicable Law. There also might be one or more

wriiten notice of the change which will state the name and address of the new Loan
. to which payments should be made and any other inforration RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successar Loan Servicer and are not assumed
by the Note purcha 55 otherwise provided by the Note purchaser.
Neither Borg d joi '

a class) that arises from the other party's actions pursuant to this Security
other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party {with such notice
given in compliance with qy,;{ements of Section 15) of such alleged breach and afforded the other
party hereto a reas

deemed to be reasanablé
cure given to Borrower
to Section 18 shall be dee
this Section 20.

21. Hazardous Substanc
substances defined as toxic

af this paragraph. The notice of acceleration and opporiunity to
“Béction 22 and the notice of acceleration given to Borrower pursuant
¥ the notice and opportunity to take corrective action provisions of

in this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
] other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvests, matefials containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law" méafis federgklaws and laws of the jurisdiction where the Property
is located that relate to health, safety or.erddrongienial protection; {c} "Environmental Cleanup” includes
any response action, remedial actio rpoval action, as defined in Environmental Law; and (d) an
‘Environmental Condition” means a cdndifior’ that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Hazai
do, nor allow anyone else to do, anything affecting the Pro!
Law, (b) which creates an Environmental Condition, o J
a Hazardous Substance, creates a condition that ads
ing wo sentences shall not apply to the presenc
Hazardous Substances that are generally recognize
rmaintenance of the Property {mcludmg but not limite;
Borrower shall promptly give Lender written natice of (
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrg

ence, use, disposal, storage. or release of any Hazardous
es, on or in the Property. Borrower shalf not
(a) that is in violation of any Environmental
‘la, due to the presence, use, or release of
s the value of the Property. The preced-

e on the Property of smail quantities of
ippropriate to normal residential uses and to

involving the Property and arny
hal knowledge (b} any Environ-

rns, or is notified by any
=ther remediation of any
hptly take all necessary
te any obligation on

Hazardous Substance affecting the Property is necessary. Borro
remedial actions in accordance with Environmental Law. Mothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenannt ¢ gree gs follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower 5 agceleration follow-
ing Borrower's breach of any covenant or agreement in this Security instrument(but not prior to
acceleration under Section 18 unless Applicable Law prowdes otherwi T shall specify:

acceleration, the right to brlng a court action to assert the non-existence of a defg
defense of Borrower to acceleration and sale, and any other matters required to b,
notice by Applicable Law, If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot

and costs of title evidence.
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LOAN #. 18013290

A.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
T an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
f""]mrsons as Applicable Law may require. After the time reguired by Applicable Law and
icn of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the

the following ord pd all expenses of the sale, including, but notiimited to, reasonable Trustee's
and attorneys'’ fde "all sums secured by this Security Instrument; and (c) any excess to the
person or persoris iegallyentitled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance
request Trustee 10 reced
dencing debt secures by’
warranty to the persofi or
costs and the Trustee's fe

24. Substitute Trus!
a successor trustee to any,
the Property, the successor trustee sh;
herein and by Applicable Law.

25. Use of Property. The ©

26. Attorneys’ Fees, Lend
any action ar proceeding to construg.er
fees,” whenever used in this Security mstruynent
by Lender in any bankruptcy proceeding o

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrurnent and alf notes evi-
nstrument 1o Trustee, Trustee shall reconvey the Praperty without
sons fegally entitled to it. Such person or persons shall pay any recordation
r preparing the reconveyance.

&ofdance with Applicable Law, Lender may from time to time appoint
ustee appoiited hereunder who has ceased to act. Without conveyance of
Fsucceed to all the title, power and duties conferred upon Trustee

erty Is+i0lysed principally for agricultural purposes.

e-shtitled to recover its reasonable attorneys’ fees and costs in

any term of this Security Instrument, The term "atiorneys’

hall include without limitation attorneys’ fees incurred
l.

IMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING,
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsiand agree;

the terms and covenants contained in this
Security Instrument and in any Rider executed by Borggiver

recorded with it.

LHFET 2015  (Seal)
DATE

ORICHARD A SWITHENBANK

J E SWITH

Initials:/
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LOAN #: 18013290

COUNTY OF ISLAND SS:

7 ersonally appeared before me LEORICHARD A SWITHENBANK AND JILLIAN
i to me known to be the individual party/parties described in and who

ree and voluntary act and deed, for the uses and purposes theregin

d and official seal this _/g& day of ﬁé”'ﬁ% Zd[
(7 Al p Kamemy Fn”

Wotary Public in and for the Sta‘te\of
Washington, residing at ISLAND

My Appointment Expir

Lender: Banner Bank
NMLS iD: 439266

Loan Originator; Terri C. Mont T _
NMLS ID: 507145 j&é’.---"'ﬁ'\uﬂ|u,,",'""‘§_‘*i;

o <4 m 40 "’l,
. §\‘ 'bc' JPELLE TV f(‘* L . ?\‘

kg ,50‘9 'f.(d‘

L
"

(]
LTI

e

7, +
Heigqapnttt
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LOAN #: 18013290
CASE #: IRR464660787647
MIN: 1001679-0000943175-8

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
FAIRS OR ITS AUTHORIZED AGENT.

LOAN AND ASSUMPTION POLICY RIDER is made this
ruary, 2015, and is incorporated into and shall be deemed
g, Mortgage Deed of Trust or Deed to Secure Debt {herem

of even date herewith, given by the undersigned (herein
rrower's Note to  Banner Bank, a Corporation

THIS VA GUARA
10th day
to amend and supple
"Security Instrumegt
“Borrower”) to secure

{herein “Lender”)
and covering the Propert ribed-n the Security Instrument and located at
321 Barry Loop

Mount Vernon, WA 98274

VAGUARANTEED LOAN COVENANT:
in the Security Instrument, Borr

cidltlon tothe covenants and agreements made
ender further covenant and agree as follows:

Ifthe indebtedness secured herebybe guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issuéd thereunder and in effect on the date hereof shall
governthe rights, duties andliabilities ofBorrower and Lender. Any provisions of the Securi
Instrument or other instruments executed in coiingction with said indebtedness whic
are inconsistent with said Title or Regulationsineluding, but not fimited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrumer ereby amended or negated to
the extent necessary to conform such instrumient Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowe
pay a “late charge” not exceeding four per centu
paid more than fifteen 815) days after the due date
involved in handling delinquent payments, but suc J shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness segured hereby, unless
such proceeds are sufficient to discharge the entire indgbfedness 'and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail k ssue its guaranty
in full amount within 60 days from the date that this loan would normially become eligible
for such guaranty committed upon by the Department of Vetefans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigagee miay.declare the
indebtedness hereby secured at once due and payable and may farecl miediately or
may exercise any other rights hereunder or take any other proper actioi as provided.

TRANSFER OF THE PROPERTY: This loan may be declared i
payable u'p n transfer of the property securing such loan to any transt
acceptability of the assumption of the loan is established pursuant to'&
Chapter 37, Title 38, United States Code.

app E’iible state law, Borrower will
%) of the overdue payment when
: over the extra expense

An authorized transfer (“assumption”) of the property shall also be subject t
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at the
transferto the loan holder or its authorized agent, as trustee for the Department of Vi

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 18013290

the assumer fails to pay this fee at the time of transfer, the fee shall constitute
| debt to that already secured by this instrument, shall bear interest at the rate
ded; and, at the option of the payee of the indebtedness hereby secured or
reg'thereof, shall be immediately due and payable. This fee is automatically
ssumer is exempt under the provisions of 38 U.5.C. 3729 (c).
(b) ASSUMPTON PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumption ofthi n, aprocessing fee may be charged by the loan holder orits authorized
agent for determinirig the creditworthiness of the assumer and subsequently revising the
holder’s own yrds when an approved transfer is completed. The amount of this
charge shalf'ngt exceedthe maximum established by the Department of Veterans Affairs
for a loan to which Bection 3714 of Chapier 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: I this obligation is assumed, then the
assumer hereby agrees torassume all of the obligations of the veteran under the terms of
the instruments cfeating and-securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the ihdebtedness created by this instrument.

IN WITNESS WHE
Assumption Policy Rid

r(s) has executed this VA Guaranteed Loan and

18 FeB 2015 (Seal)
DATE

{Seal)
DATE
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LOAN #: 18013290
MIN: 1001679-0000943175-8

PLANNED UNIT DEVELOPMENT RIDER

CASE #: IRR4646607387647
UNIT DEVELOPMENT RIDER is made this 10th day of
and is incorporated into and shall be deemed to amend and
e. Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
jon

February, 2015

supplement theMorig
of the same ¢ i
to Banner Bamk, a

(the "Lender")
.the Property described in the Security Instrument and
Vernon, WA 98274,

of the same date
located at: 321 Barry|

of limited to, a parcel of land improved with a dwelling,
gls and gertain common areas and facilities, as described
\ TRICTIONS

The Property includes,
together with other such pa
in COVENANTS, CONDITIO

{the "Declaration”).
The Property is a part of a plan development known as Digby Heights

orrower's interestin the homeowners association
non areas and faciliies of the PUD
d proceeds of Borrower's interest.

{the "PUD"). The Property also include,,a
or equivalent entity owning or managing the con
(the “Owners Association”) and the uses, ben

PUD COVENANTS. In addition to thy
Securitg Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall pe
PUD's Constituent Documents. The "Constittiert |
(it} articles of incorporation, trust instrument or any’
the Owners Association; and (jii) any by-laws or oth
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners fle
generally accepted insurance carrier, a "master” or "blankét*policy insuring the Property
which is satisfactory to Lender and which provides insurance coyerage in the amounts
(including deductible levels), for the periods, and against less by fire/hazards included

and agreements made in the
venant and agree as follows:

Barrower's obligations under the
ments” are the (i) Declaration;
ivaient document which creates
regulations of the Owners
dues and assessments

the provision in Section 3 for the Periodic Payment to Lende:
installments for property insurance on the Property; and (i) Bor
Section & to maintain property insurance coverage on the Proper
to the extent that the required coverage is provided by the Owneérs
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse ing
insurance coverage provided by the master or blanket policy.
in the event of a distribution of property insurance proceeds in lieusf
repair following a loss to the Property, or to common areas and facilities ofir
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
MULTISTATE PUD RIDER--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form

Ellie Mae, Inc. Page 10f 2
F3150REU
02/10/2015 10:33 AM PST
ZLﬁ’IIﬂLnjléOOﬁ&
Skagit County Auditor $91.00

2/26/2015 Page 14 of 1912:03PM



LOAN #: 18013290
D Cﬁ demnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
provided in Section 11,
o, Consent. Borrower shall not, except after notice to Lender and
ftten consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
‘of substantial destruction by fire or other casualty or in the case
ofa takmg by condeprhation or eminent domain; (i) any amendment to any provision of the
“Constituent Docugf ts rovision is for the express benefit of Lender; (iii) termination
of professional marigge assumption of self-managementofthe Owners Association;
or {iv) any action whi have the effect of rendering the public liability insurance
coverage maintained by the O Association unacceptable to Lender.

F. Remedies. If Bomrawe s not pay PUD dues and assessments when due,
then Lender may pay them “amounts disbursed by Lender under this paragraph
F shall become additional g&bt'of Borrower secured by the Security Instrument. Unless

: .gtheriterms of payment, these amounts shall bear
ent at the Note rate and shall be payable, with
Borrower requesting payment.

Security Instr mevi
_E. Lende

interest, upon notice from Lén

BY SIGNING BELOW, Borro
contained in this PUD Rider.

/EORICT‘TARD A SWITHENBANK
(,-”_\

JIL THENBA

#5 and agrees to the terms and covenants

| @ FEB 203¢  (Seal)
= DATE

|8 ree 203 (Seal)
DATE

1 3150 1/01
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(MERS Rider)

, ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ide this 10th day of February, 2015, and is
andvamends and supplements the Deed of Trust (the "Security

1 date given by the undersigned {the "Borrower,” whether there
"undersigned) to secure Borrower's Note to

("MERS Rider”
incorporated ir

Yyt

instrument”) of the

{("Lender”) of the same dateé“apd covering the Property described in the Security
Instrument, which is d

321 Barry Loop, Moun

h, WA 98274,

in addition to the covenants ahd
and Lender further covenant a
follows;

A. DEFINITIONS

ments made in the Security Instrument, Borrower
Ahat the Security Instrument is amended as

1. The Definitions section of%ha Security Instrument is amended as follows:

“Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 99362

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc: MERS is a separate
corporation that is the Nominee for Lender and is actin ely for.tender. MERS is
organized and existing under the laws of Delaware, and ha ade
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888
appointed as the Nominee for Lender ta exercise the rights, duties 2
Lender as Lender may from time to time direct, including but nct fimited tc
successor trustee, assigning, or releasing, in whole or in part this.Securi
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary origppiopriaté.under
this Security Instrument. The term "MERS" includes any successors:.
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende
the following definition: ;

_ . "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 18013290
. TRANSFER OF RIGHTS IN THE PROPERTY

he-Trarsfer of Rights in the Property section of the Security Instrument is
s follows:

his Seturityinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
: nts ‘and agreements under this Security Instrument and the Note.
For this purpose’: Bortgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, thefaligwing described pro]perty located in the

County i Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 41, DIGBY HEIGHTS-PHASE |, according to the plat thereof, recorded April
15, 2009, under Au 's File No. 200904150063, records of Skagit County,
Washington. LY

APN-P128481, 49840
Lot 41, Digby Heights
APN #: P128481
APN #: 4984-000-041-0

which currently has the address of 324 Barry Loop, Mount Vernon,

[Street][City]
WA 98274 ('Property Agl
tState] [Zip Code]

TOGETHER WITH alt the improvements/new “gr. hereafter erected on the
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shall also covered by this Security
Instrument. All of the foregoing is referred to curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ins
as the Nominee for Lender. Any notice required by Aj w or this Security
Instrument to be served on Lender must be served MERS #% the designated
Nominee for Lender. Borrower understands and agrees that ME s the designated
Nominee for Lender, has the right to exercise any or all interest5 granted by Borrower
to Lender, including, but not limited to, the right to foreclose gnd seli the Property;
and to take any action required of Lender including, but not limi '
releasing this Security Instrument, and substituting a successar

C. NOTICES

esignates MERS

Section 15 of the Security Instrument is amended to read as'fg

15.Notices. All notices given by Borrower or Lender in connectiosn w
Security Instrument must be in writing. Any notice to Borrower in connegtio
Security Instrument shall be deemed to have been given to Borrower w.
by first class mail or when actually delivered to Borrower's notice addie
by other means. Notice to any one Borrower shall constitute notice to all &
unless Applicable Law expressly requires otherwise. The notice address ‘sh
the Property Address unless Borrower has designated a substitute notice

il
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LOAN #: 18013290

Lender. Borrower shall J)romptly notify Lender of Borrower's change of
shider specifies a procedure for reporting Borrower’s change of address,
wall only report a change of address through that specified procedure.
¥ ly one designated notice address under this Security Instrument at
any ong Anynotice to Lender shall be given by delivering it or by mailing it by first
class miail tosliender’s address stated herein unless Lender has designated another
address by n 40, Borrower. Borrower acknowledges that any notice Borrower

rovides 1o st also be provided to MERS as Nominee for Lender until

ERS’ Noniin erest is terminated. Any notice provided by Borrower in connection
with this Security tstruiment will not be deemed to have been given to MERS until
actually received by-MERS. Any notice in connection with this Security Instrument
shall not be deemed 16 have been given to Lender until actualg( received by Lender. If
any notice requirg Security Instrument is also required under Applicable Law,
the Applicable Law re will satisfy the corresponding requirement under this
Security Instrument.

i

= OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

20.Sale of Note; Chiang an Servicer; Notice of Grievance. The Note
or a partial interest in the NoOt& {together with this Security Instrument) can be sold
one or more times without prior hotice te"Borrower. Lender acknowiedges that until it
directs MERS to assign MERS’ miheé interest in this Security Instrument, MERS
remains the Nominee for Lende fie authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortga};e loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also migh¥'be one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change f state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conneciio a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ryiced by a Loan Servicer other
than the purchaser of the Note, the mortgage S&rvicing obligations to Borrower
will remain with the Loan Servicer or be transferred t successor Loan Servicer
and are not assumed by the Note purchaser uniess ot ise provided by the Note
purchaser.

“be jpined to any judicial
that arises from the
- alleges that the other
reaSost.of, this Security

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member o
other Elarty's actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owed'b
nstrument, until such Borrower or Lender has notified the:- ! {with such notice
given in compliance with the requirements of Section 15) of 5 leged breach and
afforded the other party hereto a reasonable period after the/giving ofSuch notice to
take corrective action. If Applicable Law provides a time period whicki
befare certain action can be taken, that time period will be degrned 3
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleration ¢
pursuant {o Section 18 shall be deemed to satisfy the notice and Hpp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

y 10 £ure given
Borrower
ity o take

Section 24 of the Security Instrument is amended to read as follow,
24, Substitute Trustee. In accordance with Applicable Law, Lender®

may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor
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G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

| 8 FEG 2245 {Seal)
DATE

|8 FEE 20i< (Seal)
7 DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
Ellie Mae, Inc. Page 4 of 4

% F3158RDU 1014

F3158RLU
15 10:33 AM PST

Hiromg

Skﬂgﬂ CQu"ty Au
dl!or
2/28/2015 page

L

044



