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CHICAGO TITLE  DEED
(p2002335

DEFINITIONS
Words used in multiple sections of this document are défines
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the
are also provided in Section 16, :

(A) “Security Instrument” means this document, which is daté
together with all Riders to this document.
(B) "Borrower” is WILLIAM R. SIEMERING AND LISAM. S

TRUS"

! MIN 1000458-1000082922-3
ERS PHONE #: 1-888-879-8377

other words are defined in
ge ofwirds used in this document

015,

HUBBAND AND WIFE.

Borrower is the trustar under this Security Instrument.
(C) “Lender” is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

(D) "Trustee” is Chicago Title Company of Washington.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be execut
Borrower, which further describes the refationship between Lender and MERS, and which is incorporét
into and amends and supplements this Security Instrument.
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LOAN #: 8501221574
ans the promissory note signed by Borrower and dated  March 4, 2015.
> that Borrower owes Lender  THREE HUNDRED TWELVE THOUSAND AND
LE R AR AR R EREREEEEE AR ERE RN RN R R R R R R FEE RN L EE RN R R X T N
312,000.,00 ) plus interest. Borrower has promised to pay this debt in reguiar
ghts and to pay the debt | in full not Iater than April 1, 2045

s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
g, afd.all sums due under this Security Instrument, plus interast,
5 all Riders to this Security Instrument that are executed by Borrower, The following
Borrower [check box as applicabile]:
Condominium Rider {x] Second Home Rider
L} Planned Unit Development Rider £ V.A. Rider
[ Biweekly Payment Rider
ation Systems, Inc. Rider

Riders areto be &
(x} Adjustable Raf
[} Balloon Rigé
L} 1-4 Famify &id

[X] Mortgage Electronic Re
L] Other(s} [specify]

ordinances and administra
non-appealable judicial opitiions.
(K) "Community Associatior-Dues,

other charges that are Imposeid.on.Borp
association or simitar organization.
(L) “EtectranicFunds Transfer“shesnsan -ﬁﬁﬁferof funds, otherthan atransaction originated by check,
draft, or similar paper instrument, which
computer, or magnetic tape so as t
account. Such term includes, but is ndt lirnjtes
actions, transfers initiated by telephone, wite t nd automated cleannghouse transfers.
(M) "Escrow Items” means those items that/are désofibed in Section 3.
{N) “Miscellaneous Proceeds” means ahy cosfipensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance eds paid under the coverages described in Section )
for. (i) damage to, or destruction of, the Propeityt. (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnatipry; or (iv) misrepresentations of, ar omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance protecting L
on, the Loan.
(P) "Periodic Payment” means the regularly scheduled afhount
the Note, plus {il) any amounts under Section 3 of this Seturity In
(Q) "RESPA" means the Real Estate Settlement Proced: (14
menting regulation, Regulation X (24 C.F.R. Part 1024), as they mig

additional or successor legislation or regulation that governs t
instrument, “RESPA" refers to all requirements and restrictions
related mortgage loan” even ifthe Loan does not qualify as a "fede
{R) "“Successor in Interest of Borrower” means any party th
or hot that party has assumed Borrower's obligations under the 1

,and Assessments” means all dues, fees, assessments and
'or the Property by a condominium association, homeowners

gainst the nonpayment of, or default

for (i) principal and interest under
ment.

U.5.C. 52601 et seq.) and its imple-
: a“ gnded from time to time, or any

) Ere |m= sed in regard to a "federally
iy related mprtgage loan” under RESPA.,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrurment is MERS (solely as nominee
sors and assigns) and the successars and assigns of MERS. This Securt
(i the repayment of the Loan, and all renewals, extensions and modifigatic
performance of Borrower's covenants and agreements under this Security
this purpose, Borrawer irrevocably grants and conveys to Trustee, in trust, with powé
described property located inthe County of Skagit
[Type of Recarding Jurisdiction] [Name of Recaording
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HER) QF ¥
APN #: 2939-001-081-0000

HIBIT A",
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LOAN #: 8501221574
curently has the address of 32926 W Shaore Drive, Mount Vernon,

[Street] [City]

8274 {"Property Address™):
{Zip Codel

pecurity Instrument. All of the foregoing is referred to in this Security Instrument as
nderstands and agrees that MERS holds only legal title to the interests granted

the "Propesty. Borrow
by Borrows, nthrsE il

right to foreclose and sell the Property: and 1o take any action required of
7 10, releasing and canceling this Security Instrument.

BORROWER COV SANES that Borrower is lawfuilly seised of the estate hereby conveyed and has
the right to grant and conve§ tkie Property and that the Property is unencumbered, except for encum-
brances of record. Borrow rasts and will defend generally the title to the Property against all claims
and demands, subJecl-s" ces of record.

THIS SECURITY INS}* MENT:chmbines uniform covenants for national use and non-uniform
covenants with limited varlgtions by jerisdigtion to constitute a uniform securlty instrument covering real
property.

UNIFORM COVENANTS.,

1. Payment of Principal,
Borrower shall pay when due the’
prepayment charges and late charg
ltems pursuant to Section 3. Paymen
U.S. currency. However, if any check or other |
or this Security Instrument is retumed to
payments due under the Note and this Se :
as selected by Lender: (a} cash; {b) mone! ;. (c) certifled check, bank check, treasurer's check or
cashier's check, provided any such check is*drawn upan an institution whose depnsns are insured by a
federal agency, instrumentality, or entity; or (d)‘Efectronic Funds Transfer.

Payments are deemed received by Lender vhain received 2tthe location designated in the Note or at
such other location as may be designated by Lerider in accordance with the notice pravisions in Section
15. Lender may return any payment or partial payment if thie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejt to its Fights to refuse such payment or partial
payments in the future, but Lender is not obligated to app ‘payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheq dtesthen Lender need not pay inter-
est oh una pplied funds. Lender may hold such unapplied funds untf er makes payment to bring the
of time/;.Lender shall either apply such
ill be appiieﬁ:l to the outstanding principal

which Borrower might have now
nder the Note and this

nd Lender covenant and agree as follows:
rest, Escraw Items, Prepayment Charges, and Late Charges.
' nd interest on, the debt evidenced by the Note and any

Securlty instrument or performing the covenants and agreemenls Sews'eﬂ

2. Application of Payments or Proceeds. Except as otherwise d
ments accepted and applied by Lender shall be applied in the following
under the Note; (b) principal due under the Note; (c) amounts due undeg :
be applied to each Periodic Payment in the order In which it became dug y remiai ifig amounts shail
be applied first to late charges, second to any other amounts due under thi i trament, and then
to reduce the principal balance of the Note. :

if Lendler receives a payment from Borrower for a delinguent Periodic Paymge
ficient amount to pay any late charge due, the payment may be applied to the de%_u

from Borrower to the repayment of the Periodic Payments H, and to the extent tha*t ,“pa\ngm
pald in full. To the extent that any excess exists after the payment is applied to the il payrnerit
more Periadic Payments, such excess may be applied to any late charges due. Volunta
shall be applied first to any prepayment tharges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pnn,
the Note shall not extend or postpone the due date, or change the amount, of the Periodie P4
3. Furnds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym
under the Note, until the Note is paid in full, a sum (the *Funds”) to provide for payment of apounts d
for: (a) taxes and assessments and other items which can attain priority over this Security Instruhe)
a lien or encumbrarice on the Property; {(b) leasehold payments or ground rents on the Propefy,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage in
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Martgage
ance pretriums in accordance with the provisions of Section 10. These items are called "Escrow It
At origination or at any time during the term of the Loan, Lender may require that Commiinity Assoctati
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LOAN #: 8501221574

»and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ow Itern. Barrower shall promptly fumish to Lender all notices of amounts to be paid under
rrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
the Funds for any or all Escrow Items. Lender may walve Borrowaer's obligation to pay to
rany or all Escrow Items at any time. Any suich waiver may only be in writing. Inthe event
‘ower shall pay directly, when and where payabile, the amounts due for any Escrow tems
“Funds has been waived by Lender and., if Lender requires, shall furnish to Lender
payment within such time period as Lender may require. Borrower's obligation
and to provide receipts shall for all purposes be deemed to be a covenant and
his Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If Borrowar'iﬁ b to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amount due for an EsiCr oW Item, Lender may exerclse Its rights under Section 9 and pay such amount
and Borrower shalf'therkbe gbligated under Section 9 to repay to Lender any such amount, Lender may
revoke the waiver ; y arall Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation ower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section &
Lender may, at any

and hold Funds in an amount (a) sufficient to permit Lender to apply the
f dsr RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender stiall g mourit of Funds due on the basls of current data and reasonable
estimates of expenditures of fulure Esgrow items or otherwise in accordance with Applicable Law.

The Funds shall be held iri an insti whose depasits are insured by a federal agency, instrumental-
ity, or entlty (including Lendeyr nstitution whose depaosits are so insured} ar in any Federal
Home Loan Bank. Lender shill ds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not ower for holding and applying the Funds, annually analyzing
the escrow account, or verifying ¢

x~a ¢harge. Unless an agreement is made in writing or
, Funds, Lender shall not be required to pay Borrower
ver and Lender can agree in writing, however, that interest
swer, without charge, an annual accounting of the

Applicable Law requires interest to )
any interest or earnings on the Funds;
shall be paid on the Funds. Lender shall
Funds as reguired by RESPA,
If there is a surplus of Funds held in esg 1g<defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance wi
defined under RESPA, Lender shall notify er as required by RESPA, and Borrower shall pay to
rtage in accordance with RESFA, but in no more than
escrow, as defined under RESPA, Lender
shall notify Borrower as requnred by RESPA, and ‘Borrower sh:
make up the deficiency in accordance with RESPA, but i i
Upon payment in full of all sums secured by this See’
Borrower any Funds held by Lender.
4, Charges; Liens, Borrower shall pay all taxes, ats
utable to the Property which can attain priority over this S
rents on the Property, If any, and Commimity Association Dues;
that these items are Escrow ltems, Borrower shall pay them in th
Borrower shall promptly discharge any lien which has prigrity over &
Borrower: (a) agrees in writing to the payment of the obligation secured byih
to Lender, but only so long as Borrawer Is performing such agregment;
by, or defends against enforcement of the lien in, legal proceedings.whl
prevent the enforcement of the lien while those proceedings are pendin nly:
are concluded; or (¢} secures from the holder of the lien an agreement satisfdctory t
the lien to this Security Instrument, If Lender determines that any part Gf the Prope 1
which can attain priority over this Security instrument, Lender may give 8
lien. Within 10 days of the date on which that notice is given, Borrower shall
more of the actlons set forth above in this Section 4.
Lender may require Borrawer to pay a onetime charge for a real estate tax )
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existirig
the Property insured against loss by fire, hazards included within the term "extent
cther hazards including, but not limited to, earthguakes and floods, for which Lendér fequt
This insurance shall be maintained in the amounts (including deductible levels) and f
Lender requires. What Lender requires pursuant to the preceding sentences can charig;
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subjec
right to disapprove Borrower's choice, which right shall nat be exercised unreasonably. Lerig
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
certification and tracking services; or (b) a one-time charge for flood zone determination ané "rtlf
services and subsequent charges eachtime remappings or similar changes occur which reasonat;«iy might
affect such determination or certification. Borrower shall also be responsible for the payment of.any f
imposed by the Federal Emergency Management Agency in connection with the review of any flogd:
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insu
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase ap

ded in Section 3.

Security Instrument unless
len in a manner acceptable
ntests the lien In good faith
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LOAN #: 8501221574
¥pg or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ywledges:that the cost of the insurance coverage so obtained might significantly exceed the cost of
rower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

@bt of Borrower secured by this Security Instrument. These amounts shall bear interest
date of disbursement and shall be payable, with such interest, upon notice from

required by Lender and renewals of such policies shall be subject to Lender's

icies, shall include a standard mortgage clause, and shall name Lender as
ditional loss payee. Lender shall have the right to hold the policies and renewal
36, Borrower shall promptly give to Lender all receipts of paid premiums and
pbtains any form of insurance coverage, not otherwise required by Lender,
on af, the Propersty, such policy shall include a standard mortgage clause and
shall name Lendef as mdztjaqee andfor as an additional loss payee.

In the event of lass, Bog shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if siot ma omptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insuranegé p ther or not the underlying insurance was required by Lender,
shail be applied to restordtio the Property, if the restoration or repair is economically feasible

right to hold such insurance proceeds ntil Lender has had an opportunity to mspect such Property to
ensure the work has been epimpleted To #epder's satisfaction, provided that such inspection shall be
undertaken promptly. Lender droceeds for the repairs and restoratian in a single payment
or in a series of progress payme work is completed. Unless an agreement Is made in writing or
Appllcable Law requires interest tey paid eue_h insurance proceeds, Lender shall not be required to
pay Borrower any interest or earni “
retained by Borrower shall not be paid
Borrower. If the restoration or repair 15"
the insurance proceeds shall be applied to
then due, with the excess, if any, paid to Bg
provided for in Section 2,

If Borrower abandons the Property, L

surance proceeds and shall be the sole obligation of
gimically feasible or Lender's security would be lessened,

ms g&zured by this Security Instrument, whether or not
er. SucH insurance proceeds shall be applied in the order

y file, negotiate and setlle any available insurance
claim and related matters. If Borrower does rot'tespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, Lender may negotiate and settle the clalm. The 30-day
period will begin when the notice is given. In eithigrievent, or if [sender acquires the Property under Sec-
tiont 22 or otherwise, Borrower hereby assigns to Uender (a) B er's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th is Security Instrument, and (b} any
other of Borrower's rights {other than the right to any armed premiums paid by Borrower)
hts are applicable to the coverage
zbair or restore the Property or to pay
orTiot then due.

Bryas Borrower s principalresidence

within 60 days after the execution of this Security Instrument an
Borrower's principal residence for atleast one year after the datg ¢
agrees In writing, which consent shall not be unreasonably withheld, or unig extenuatrng circumstances
exist which are beyond Borrower's control. g
7. Preservation, Maintenance and Protection of the Propiarty s, Barrower shall not
destroy, damage or impalr the Property, allow the Property to deteriorate optoy w@ste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its conditio :
ant to Section 5 that repair or restoration is not econormnically feasible, Be
Property if damaged to avoid further deterioration or damage. If insurance
paid in connection with damage to, or the taking of, the Property, Borrower sha B5PE
or restoring the Property only if Lender has released proceeds for such purposes. bender 1
proceeds for the repairs and restoration in a single payment or in a series of prodress p
work is completed. If the insurance or condemnation proceeds are not sufflcreni._ '
Property, Borrawer is not relieved of Borrower's obligation for the completion of sush réps
Lender or its agent may make reasonabile entries upen and inspections of the Prap
sohable cause, Lender may mspect the interior of the mprovements on the Property. |

smptly repair the
n proceeds are

4y disburse
hts as the

Borrower or any persons or entities actrng at the direction of Borrower or with Borrower's, knalvlédge
consent gave materially false, misleading, or inaccurate information or statements to Lender (o fsiled
provide Lender with material information) in connection with the Loan. Material representauerm inch
but are not limited to, representations concerning Borrower's occupancy of the Property as Bogr
principal resudence

If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrume
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture,
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LOAN #: 8501221574
enfpicermentof alien which may attain priority over this Security Instrument o to enforce laws or regulations),

Bom prihas abandoned the Property, then Lender may do and pay for whatever is reasonable or
piate to'protect Lender’s interest in the Property and rights under this Security Instrument, including
ng andforassessing the value of the Property, and securing and/or repairing the Property. Lender's
s can inclyde, bul are not limited to: (a} paying any sums secured by a lien which has priority over this
Security.Instrument: {b) appearing in court; and (¢} paying reasonable attorneys' fees to protect its Interest

in the Rropesty hts under this Security Instrument, including its secured position in a bankruptcy
proceeding. Sec Property includes, but is not limited to, entering the Property to make repairs,
change logks, g oard up doors and windows, drain water from pipes, eliminate building or other
code violatipris or conditions, and have utilities turned on or off. Athough Lender may take action

under this Section 9,
agreed that Lender ipdur,
Any amounts dishur
secured by this SP rity
disbursement and shall
payment.
If this Security Instru

Lender under this Section 9 shall become additional debt of Borrower
t. These amounts shall bear interest at the Note rate from the date of
@, with such interest, upon notice frorm Lender o Borrower requesting

aleasehold, Borrower shall comply with all the provisions of the lease.
old estate and interests herein conveyed or terminate or cancel

g malntaln the Mortgage Insurance in effect. If, for any reasan,
the Mortgage Insurance coverage eduiréd by Lender ceases to be available from the mortgage insurer
sriwer was required to make separately designated pay-

&, Borrower shail pay the premiums required to obtain
ge Insurance previously in effect, at a cost substantially
tgage Insurance previously in effect, from an alternate mart-
‘equl aTent Marlgage Insurance coverage is not available,

Borrower shall continue to pay to Lender the asmnoL fe separately designated payments that were due
when the insurance coverage ceased to be nder will accept, use and retain these payments as
a non-refundable l0ss reserve in lieu of Mortgige nsurance. Such loss reserve shall be non-réfundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bar-
rower any interest or earnings on such lass resérva. Lender can no longer require loss reserve payments
if Mortgage insurance coverage (in the amount anﬁ for the pem:sg:i that Lender reqwres) provided by an
d Lender requires separately desig-

ef required Mortgage Insurance as a

ments toward the premiums for Morigage
coverage substantially equivalent tothe M

nated payments toward the premiums for Morlgage Insura
condition of making the Loan and Borrower was requ:recbt

fums required to maintain Morigage
Lender’s requirement for Mortgage
Insurance ends in accorclance with any written agreemert, trawer and Lender providing for
such termination ar until termination is required by Applicable Law Netbiing
rower’s obligation te pay interest at the rate provided in the Not

Mortgage Insurance reimburses Lender (or any entity that pu
incur if Borrower does not repay the Loan as agreed. Borrower i5 not a paity'to the Mortgage Insurance.

Mortgage Insurers evaluate their total risk an all such insurafice-is-fo 1 time to time, and may
enter into agreemeants with other parties that share or modity their risg; . These agreements
are on terms and conditions that are satisfactory to the mortgage insure r party {or parties)
to these agreaments. These agreements may require the mortgage ins ayments using any
source of funds that the mortgage insurer may have available (which may includé funds obtained from
Mortgage Insurance premiums;).

As aresult of these agreements, Lender, any purchaser of the Note, andh
other entity, or any affiliate of any of the foregoing, may receive (directly or ind ire i;!y *mounts that derwe
from (or might be characterized as) a portion of Borrower's payments for Mortgage Ips exchange
for sharing or modifying the mortgage Insuret's risk, or reducing losses. if such #i e
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
the insurer, the arrangement is often termed “captive reinsurarice.” Further.

(a) Any such agreements will not affect the amounts that Borrower has agre
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrgasé
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to asy

{b) Any such agreements will not affect the rights Borrower has - if any - with yes
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law:
may include the right to receive certain disclosures, to request and obtain cancellaiio
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or. 1o
a refund of any Mortgage Insurance premiums that were unearned at the time of such ca
or termination.

assigned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaisof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessen
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LOAN #: 8501221574
siviepalr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ritil Lénder-has had an opportunity to lnspect such Praperty to ensure the work has been completed to
ender's satisfaction, pro\nded that such inspection shall be undertaken promptly. Lender may pay for
th i storation in a single disbursement or in a serles of progress payments as the work is
2SS an agreement is made in writing or Applicable Law requires interest to be paid on such

ceds, Lender shall not be required to pay Borrower any interest or earnings on such
es. If the restoration or repair is not economically feasible or Lender's security would
neous Proceeds shall be applied to the sums secured by this Security Instrument,
ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

for in Section 2.

In the event of &'totaf'taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to th sécured by this Security Instrument, whether or not then due, with the excess,
if any, paid t¢ Borr

Inthe event af | kirig, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or foss in value s equal to or greater
than the amount of the sumg ured by this Security Instrument immediately before the partial taking,
destruction, or 1055 in valus, rrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument; &d by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: {a) the4bta¥ apibun the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided by {b) the fair market value of the Property lmmechately before the partial
taking, destruction, or loss in value. Ar

In the event of a partiai takirig
of the Property immediately bé
of the sums secured |mmedlately

e Misgetianeous Proceeds shall be apphed to the sums secured
e s are then due.

by this Security Instrument whethe or

If the Property Is abandoned by after notice by Lender to Barrower that the Opposing
Party (as defined in the next sentencé) ake an award to settle a claim for damages, Borrawer
fails to respond to Lender within 30 days atier the date’ Ti\e notice is given, Lender is authorized o callect
and apply the Miscellaneous Proceeds enher t restoration or repalr of the Property or to the sums secured
by this Security Instrument, whether or nof h . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the p gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default If any action ¢ jgroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of thé Property o:other material impairment of Lender's
Interest in the Property or rights under this Securlty Instrumesit. Borrower can cure such a default and, if
acceleratlon has occurred, reinstate as provided in Sectio sing the action or proceeding to be
re of the Propertty or other material
curity Instrument, The proceeds of
any award or claim for damages that are attributable to the impaisient of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration ef rep: he Property shall be applied
in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Nox
ment or modification of amortization of the sums secured by this Segurity Irstrument granted by Lenderto
Borrower or any Successor in Interest of Borrower shall not operaté: 10.68]
any Successors in Interest of Borrower. Lender shall not be required e gowi
Successor in Interest of Borrower or to refuse to extend time for payment oy otk
of the sums secured by this Security Instrument by reason of any deman;
or any Successors in Interest of Borrower. Any forbearance by Lender
including, without limitation, Lender's acceptance of payments from thir
in Interest of Barrower or in amounts less than the amount then due, shall*
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Boun
and agrees that Borrower's obligations and liability shall be joint and several.
who co-signs this Security instrument but does not execuite the Note (a "¢0-Signéy
Security Instrument only to mortgage grant and convey the co-signer’s interest I

receedings against any
‘modify amortization

Instrument; and (c} agrees that Lender and any other Borrower can agree 1o extend,
make any accommaodations with regard to the terms of this Securty Instrument or th
COo-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assur
obligations under this Security Instrument in writing, and is approved by Lender, shall obta
rowetr's rights and benefits under this Security Instrument. Borrower shall not be released from,
obligations and liability under this Security Instrument unless Lender agrees lo such release in wriir
covenants and agreemeants of this Security Instrument shall bind {except as provided in Sectiori
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with:
rower’s default, for the purpose of pratecting Lender's Interest in the Property and rights under this Secwity
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In rega
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LOAN #: 8501221574
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
shail,not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.
i the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted
i est or other loan charges collected or ta be collected in connection with the Loan exceed
en: (a) any such loan charge shall be reduced by the amount necessary to reduce
ermitted limit; and (b) any sums already collected from Borrower which exceeded
Izerefunded to Borrower. Lender may choose to make this refund by reducing the
Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
prepayment chargé is pi ed for under the Note}. Borrower's acceptance of any such refund made by
direct payment to Bt constitute a waiver of any right of action Borrower might have arising out

15. Notices:, A 5 g by Borrower or Lender in connection with this Security Instrument must
be in writing. Any'notice t='Bo wger in connection with this Security Instrument shall be deemed to have
baen given to Borrower ailed by first class mail or when actually delivered to Borrower's notice
address If sent by cthe ctice to any ane Borrower shall constitute notice to all Borrowers unless
Applicable Law express quires. olfierwise. The notice address shall be the Property Address unless
Borrower has designated a g ice address by notice to Lender. Barrower shall promptly notify
Lender of Borrower's change 6f address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower ghall only a change of address through that specified procedure. There
may be only one designated. i wnder this Security Instrument at any one time. Any notice to
Lender shall be given by deli ailing it by first class mail to Lender's address stated herein
unless Lender has designated ber atldress by notlce to Borrower. Any notice in connection with this
Security Instrument shall not be d F
any natice required by this Securi
requirement will satisfy the corresp ]

16. Governing Law; Severability;
by federal law and the taw of the jurisdiction |
contained in this Security Instrument are sulject 1o any fequirements and |Imltﬂl|0l1$ of Applicable Law.
Applicable Law might explicitly or implicitiy.allowthe p
such silence shall not be construed as a profithition against agreement by contract. In the event that any
provision or clause of this Security Instrument.orthe Note conflicts W|th Applicable Law, such conflict shall
not affect other provisions of this Security In
conflicting provision.

ilso required under Applicable Law, the Applicable Law
ment under this Security Instrument,
anstruction. This Security Instrument shall be govemed

include the plural and vice versa; and (c) the word
take any action. .

17. Borrower's Copy. Borrower shall be given one'copy of the'Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interestin Borrowt: A5 used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interest in the tmi‘udmg but ot limited to, those
beneficial interests transferred in a bond for deed, contract for dg
agreement, the intent of which is the transfer of title by Borrowet

i all or any part of the Property or any Interest in the Propert
a natura! person and a beneficial interest in Borrower Is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of alt sums.sestires 5 Security Instrument.
However, this option shall not be exercised by Lender if such exercise i hy Appllcable Law.

If Lender exercises this option, Lender shall give Borrower notice ¢
provide a period of not less than 30 days from the date the notice is giv
within which Borrower must pay all sums secured by this Security Instrumz
sums prior 1o the expiration of this period, Lender may invoke any remedies permi
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets
rower shall have the right to have enforcement of this Security Instrument discg
to the earliest of: (a) five days before sale of the Property pursuant to any power
Security Instrument; () such other period as Applicable Law might specify for the t
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Thase cond
Borrower: {a} pays Lender all sums which then would be due Under this Security [nsiru
Note as if no acceleration had occurred; (b) cures any default of any other covenarnits
pays all expenses incurred in enforcing this Security Instrument, including, but not limited; tor
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpps:
ing Lender’s interest in the Property and rights under this Security Instrurment; and (d) tak
as Lender may reasonably require to assure that Lender's interest in the Property and rights
Security Instrument, and Borrower’s abligation to pay the sums secured by this Security Instrumedt, s
continue Unchanged. Lender may require that Borrower pay such reinstatement sums and ex
one or more of the following forms, as seiected by Lender: (a) cash; (b) money order; (c) certifie
bank check, treasurer's check or cashier's check, provided any such chetk is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer..
Upon refnstatement by Botrower, this Security Instrument and obligations secured hereby shall rema
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LOAN #: 8501221574
“effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
iof under Section 18.
oi Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice to
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
&r the Note and this Security Instrument and performs other mortgage loan servicing
ote, this Security Instrument, and Applicable Law. There also might be one or more
rvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
itten notice of the change which will state the name and address of the new Loan
hich payments should be made and any other information RESFA requires in
ansfer of servicing. If the Note is sold and thereafter the Loan is serviced by
& purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Em Servicer or be transferred to a successor Loan Servicer and are not assumed
erwise provided by the Note purchaser.
may commence, join, or be joined to any judiclal action (as either an indi-
class) that arises from the other party’s actions pursuant to this Security
Instrument or that alfege; ihapr“t .ether party has breached any provision of, or any duty owed by reason
of, this Security Instruriep orrower or |ender has notified the other party {with such notice
given in compliance wi ts of Section 15) of such alleged breach and afforded the other
party hereto a reasonable the giving of such notice to take corrective action. If Applicable
Law provides a lime periodwi apse before centain action can be taken, that time period will be
deemed to be reasonable fe! his paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuiar and the notice of acceleration given to Borrower pursuant
ta Section 18 shall be deemed notice and opportunity to take corrective action provisions of
this Section 20.
‘ 21. Hazardous Substances
substances defined as toxic or haza
the following substances gasoline K

5 Section 21; (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
' ﬁther ﬂammable or toxic petroleum products, foxic pesti-
(aining asbestos or formaldehyde, and radioactive
1 5 and Iaws of the jurisdiction where the Property
is Iocated that relate to health, safety or etwvironsfigrital protection; (c) "Environmental Cleanup® includes
any response action, remedial action, or repioval action, as defined in Environmental Law; and (d) an
"Environmental Condition™ means a conditigni:that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the pres - use, disppaal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substang or in the Property. Borrower shall not
da, nor allow anyone else to do, anything affecting the Pro jat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or to the presence, use, or release of
a Hazardous Substance, creates a condition that adveé e value of the Property. The preced-
ing two sentences shall not apply to the presence, us n the Property of small quantities of
Hazardous Substances that are generally recognized 1o Be riateio.normal residential uses and to
maintenance of the Property {(including, but not limited to, h abstances in consumer products).
Borrower shall promptly give Lender written notice of (a) tion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or pri ate pany volving the Property and any
al knowledge, (b} any Environ-

of any Hazardous Substance, and {c} any condition caused by the'prese
ous Substance which adversely affects the value of the Property. If Bor
governmental or regulatory autharity, or any private party, that any remo
Hazardous Substance affecting the Property is necessary, Borrower shall promﬁitly take all necessary
remedial actions in accordance with Environmental Law. Nothing here
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andagree as folfgws:
22, Acceleratlon Remedies. Lender shall give notice to Borrower priot to acceldration follow-
F . nc;%pnor to
acceleration under Section 18 unless Applicable Law provides otherwise). Th 4
(a) the default; (b) the action required to cure the default; {c) a date, not less'tha
the date the notice is given to Borrower, by which the default must be cured; and
cure the default on or before the date specified in the notice may resultin acceler
secured by this Security Instrument and sale of the Property at public auction a
than 120 days in the future. The notice shall further inform Borrower of the right toyels
acceleration, the right to bring a court action to assert the non-existence of a default of
defense of Borrower to acceleration and sale, and any other matters required to be inc ﬁed
notice by Applicable Law. If the default is not cured on or before the date specified in the
Lender at its option, may require immediate payment in full of all sums secured by this Set
instrument without further demand and may invoke the power of sale and/or any other remwdle
permitted by Applicable Law. Lender shali be entitled to collect all expenses incurred in pursting
‘the remedies provided in this Section 22, including, but not llmlted to, reasonable attorneys
and costs of title evidence.
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LOAN #: 8501221574
Lesder.invokes the power of sale, Lender shall give written notice to Trustee of the occur-
srence-of an-avent of default and of Lender’s election to cause the Property to be sold. Trustee and

end such action regarding notice of sale and shall give such notices to Borrower and
% as Applicable Law may require. After the time required by Applicable Law and
afteg Bublicatior of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at pwblia..,_ €tidn 14 the highest bidder at the time and place and under the terms designated in the

In“ong br more - parcels and in any order Trustee determines. Trustee may postpone
sale of the Propert

Trustee shaII te '\m
covenant or warrar

the purchaser Trustee's deed conveying the Property without any
essed or implied, The recltals in the Trustee's deed shall be prima facie

oall expenses of the sale, mcluding, but not limited to, reasonable Trustee’s
and attorneys’ fe s; (b) t="ali 1s secured by this Security Instrument; and (c) any excess to the
person or persons legall d to it or to the clerk of the superior court of the county in which
the sale took place.
23. Reconveyance, _A;*) of all sums secured by this Security Instrument, Lender shall

grty and shalf surrender this Security Instrument and all notes evi-

dencing debt secured by thIS Security Igwsirument to Trustee. Trustee shall reconvey the Property without
warranty to the person or pe?srans Iegai! entitled to it. Such person or persons shall pay any recordation

a successor trustee to any Trustee ;ﬁpqmted hereunder who has ceased to act. Without conveyance of
the Propetty, the successor truste ety all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Propeity | L

26. Attorneys’ Fees. Lender shalf tlgd 1o recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe or enfe] ny tesm of this Security Instrument. The term "attarneys’
fees," whenever used in this Security Inst Anciude withowt limitation attomeys' fees incured
by Lender in any bankruptcy proceeding o

2 / b f §5 (seal)

ILLIAM R SIEMERING v 'DATE
:}/ é”/ 5 D (Seal)
LISAM SIEMERING 7 DATE
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LOAN #: 8501221574

ko
COUNTY QF-SKAGH S§S:
St
On this day ally appeared before me SIEMERING ANDLISAM
SIEMERIKGto ‘ ivi i : and who executed the

signed the same as his/

within foregum
her/fheir froe and
EN und

Washlngton residing at-SKAGIT

0. (e, bveedT”

My Appointmant Expires i

WNE A Iy
Q\eg‘:\\\\\\\““ " 'q,p I #
\$5| Q"—"’ ‘%- /)

oM %1 2%

Lender: Umpqua Bank
NMLS ID: 401867
Loan Originator: Cari M Anderso
NMLS ID: 817680

Y, \\\\\\"‘\'
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COMPANY OF WASHINGTON _ COMMITMENT NO. 620023351

SCHEDULE A
{continued)

ANALGH SUBDIVISION, DIVISION NO, 3, according to the plat thereof,
panes 25 through 31, inclusive, records of Skagit County, Washington;

82, as granted lo John VanderMay and Geraldine VanderMay by
0. 97-2-00519-4, filed May 12, 2000, said portion more fully

Skagit County Superior CourtC
described as follows:

bar and cap at the approximate shoreling location as of
_ Line Adjustment Survey performed by Carl H. Sorenson,
id shiFellr Is intersected by the original comman boundary

That portion of said Lot 82,
November 5, 1989, as shown on ¢

Professional Land Surveyor, wher
between said Lot 81 and 82;
Thence North, approximately 95 feet {o t!
Thence North 77°09'04” West, 18 fael
South of the Northwest corner of Lot 82,
Thence South along the original common i
beginning of this description.

t edge of a Puget Sound Energy power pale;
oint on-thie original common boundary which is 227.95 feet

Situated in Skagit County, Washington.
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ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' (MERS Rider) '

THIS MGR3
("MERS Rider
incorporated into an
Instrument”) of the sa
are ane or more pgrso

Umpqua Bank, a Staf

“ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
is 4th day of Mareh, 2015 and is
ends and supplements the Deed of Trust (the “Security
ate.given by the undersigned (the "Borrower,” whether there
rsigned) to secure Borrower’s Note to

("Lender"} of the same"date covering the Property described in the Security
Instrument, which is locate

32926 W Shore Drive, Mo

In addition tothe covenants and a
and Lender further covenant an
follows:

A. DEFINITIONS

thadeinthe Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section of the*Security Ifsfrument is amended as follows:

"Lender” is Umpqua Bank.

lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen{ T
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems,
corporation that is the Nominee for Lender and is acting soleby-tori
organized and existing under the laws of Delaware, and has an address and4elephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS3. MERS is
appointed as the Nominee for Lender to exercise the rights, dutie '
Lender as Lender may from time to time direct, including but not limited tefar
successor trustee, assigning, or releasing, in whole orin part this Security
fareclosing or directing Trustee to instifute foreclosure of this Securi
or taking such other actions as Lender may deem necessary of appigpi
this Security Instrument. The term "MERS" includes any successors ang .
MERS. This aﬂaointment shall inure to and bind MERS, its successors ‘and as
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende;
the following definition: )

. "Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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_ LOAN #: 8501221574
OF RIGHTS IN THE PROPERTY

he Rights in the Property section of the Security Instrument is
amended to read OWS:

This S strument secures to Lender: (i) the repayment of the Loan, and
all renewals, ‘exferisign d modifications of the Note; and {ii) the performance of
Borrower's covenants agreements under this Security Instrument and the Note.
For this purpose, Bon irrevocably grants and conveys to Trustee, in trust, with
power of saie, the ft described pr([)_Peny iocated in the

County l\lypt-:- of Recording Jurisdiction] of

Skagit (Name of Recording Jurisdiction]:

SEE LEGAL DESCR ACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #:3939-001-081-020

ﬁriVe, Mount Vernon,
[Street][City]

which currently has the address of 32926 W Sh

WA 98274 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvements now or
property, and all easements, appurtenances, and fixtures
the property. All replacements and additions shall also be covered
Instrument. All of the faregoing is referred to in thIS™Security
“Property.”

or hereafter a part of
by this Security
trument as the

Lender, as the beneficiary under this Security Inst designates MERS
as the Nominee for Lender. Any notice required by Applicable Law og-this Security
Instrument to be served on Lender must be served on MERS as«the designated
Nominee for Lender. Borrower understands and agrees that MERS,-as.the designated
Nominee for Lender, has the right ta exercise any or all interests grarited by-Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property,
and to take any action required of Lender including, but not limited.t signing and
releasing this Security Instrument, and substituting a successor tri: &

C. NOTICES

Section 15 of the Security Instrument is amended to read as fo

15. Notices. All notices given by Borrower or Lender in connecti
Security Instrument must be in writing, Any notice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower when
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all Borraw
unless Applicable Law expressly requires otherwise. The notice address shail
the Property Address unless Borrower has designated a substitute notice addres
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LOAN #: 8501221574

r. Borrower shali Jaromptly notify Lender of Borrower's charége of
specifies a procedure for reporting Borrower’s change of address,
ly report a change of address through that specified procedure,
2 designated notice address under this Security Instrument at
& to Lender shall be given by delivering it or by mailing it by first
‘address stated herein unless Lender has designated another
0 Berrower. Borrower acknowledges that any notice Borrower
ust's#lso be provided to MERS as Nominee for Lender until
ERS’ Nominee interest is'terminated. Any notice provided by Borrower in connection
with this Security In, ntawill not be deemed to have been given to MERS until
actually received notice in connection with this Security Instrument
shall not be deeme n given to Lender until actually received by Lender, If
any notice required b arity Instrument is also required under Applicable Law,
the Applicable Law reg satisfy the corresponding requirement under this
Security Instrument.

20. Sale of Note; Change af'Loan Servicer; Notice of Grievance, The Note
or a partial interest in the Note (toge h this Security Instrument) can be sold
one or mare times without prior natige t: rower. Lender acknowledges that until it
directs MERS to assign MERS's Nominge interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgalge loan servicing obligatiots under.the*Note, this Security instrument,
and Applicable Law. There aiso might be one of mbre'changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.change ofithe Loan Servicer, Borrower
will be given written notice of the change whith will state the name and address of
the new Loan Servicer, the address to which *payinents should be made and any
other information RESPA requires in connectio: b nidtice of transfer of servicing.
If the Note is sold and thereafter the Loan i ryiced by"a Loan Servicer other
than the purchaser of the Note, the mortgage loan sefvicin igati
will remain with the Loan Servicer or be transferred to a
and are not assumed by the Note purchaser uniess se provided by the Note
purchaser.

to any judicial
, at: arises from the

at alleges.that the other
ason gf, this Security
ity (with such notice
leged breach and

_Neither Borrower nor Lender may commence, join, or,
action (as either an individual litigant or the member of a
other Earty's actions pursuant to this Security Instrument

arty has breached any provision of, or any dut% owed bz
nstrument, until such Borrower or Lender has notified the othe
given in compliance with the requirements of Section 15) of such
afforded the other party hereto a reasonable period after the givi
take corrective action. If Applicable Law provides a time period:
before certain action can be taken, that time period will be deemed 3
for purposes of this paragraph. The notice of acceleration and opportuitiity ta'ce
to Borrower pursuant to Section 22 and the notice of acceleration giveri tg
pursuant to Section 18 shall be deemed to satisfy the notice and oppe:
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

£lapse
dnable

Section 24 of the Security instrument is amended to read as follows:

24, Substitute Trustee, In accordance with Applicable Law, Lender or ME
may from time to time appoint a successor trustee to any Trustee appointed heretinder
who has ceased to act. Without conveyance of the Property, the successor, frust
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LOAN #: 8501221574
L the title, power and duties conferred upon Trustee herein and by

BY SIGNiNGBELOW, Borrower accepts and agrees to the terms and covenants

contained in this MERS *Rider.
-%)5pﬁeauy
' ATE

2015w

LISA M SIEMERING
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'COMPANY OF WASHINGTON COMMITMENT NO. §20023351
SCHEDULE A

(continued)
is Commitment is described as follows:
8948 / 3939-001-081-0000

‘fi%AUGH SUBDIVISION, DIVISION NO. 3, according to the plat thereof,
ges 25 through 31, inclusive, records of Skagit County, Washington;

For APN/Pareel |Dis

Lot 81, Black™, LA
recorded in Volume 8

TOGETHER WITHE, g
Skagit County Supe or Coll
described as follows:

That portion cf said Lot 82y¢o
November 5, 1589, as show
Professional Land Surveyor,
between said Lot 81 and 82;
Thence North, approximately 95 fet
Thence North 77°09'04" West, 18 fes!
South of the Northwest corner of Lot
Thence South along the original commoi, bayf 4 the rebar and cap set at the water line, which is the
beginning of this description. ;

st edge of a Puget Sound Energy power pole;
hg original common boundary which is 227.95 feet

Situated in Skagit County, Washington,

Copyright American Land Title Association. All rights reserved.
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LOAN #: 8501221574
MIN: 1000458-1000082922-3

SECOND HOME RIDER

_ THISSE MERIDER is made this 4th  day of March, 2015 and
is mcorpwatetd{" Mo and shall be deemed to amend an suP{)Iement the Mortgage,
Deed of Trust, & S urity Deed (the “Security Instrument”) of the same date givengb

#

the undersigned

Serrower,” whether there are one or more persons undersignedg
to secure Borro

'3 Nofe to  Umpqua Bank, a State Chartered Bank

: {the "Lender”
of the same date and csveting the Property described in the Security Instrument (thg
Property”), which is fcated.at: 32926 W Shore Drive, Mount Vernon, WA 98274,

0% nd agreements made in the Security Instrument,
irther covendnt and a%}:ee that Sections 6 and 8 of the Security

taced by the following:

8. Occupancy. alt occupy, and shall only use, the Property as
Borrower’s second home.Bosfower shall keep the Propert){)avalla’ble for Borrower’s
exclusive use and enjoymeit s, and shall not subject the Property to any
t‘tmesharm% or other shared ow g;r@hif arrangement or to any rental pool or
agreement that requires Borrowergithér to rent the Property or give a management
firm or any other person any coni ver Hia occupancy or use of the Property.

8. Borrower’s Loan Application.Borfower shall be in default if, ldurlncT; the
Loan application process, Borkpw “any persons or entities acting at the
direction of Borrower or with Borrpiver's knowledge or consent gave materially
false, misleading, or inaccurate inferimation or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are netiimited tosrepresentations concerning
Borrower's occuEanc of the Property rower’s second home.

BY SIGNING BELOW, Borrower accepts and agriaes to the terms and covenants
contained in this Second Home Rider.

Wi

ng_ RDU 0307

F3890RLU
:00 PM PST
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UMPQUA

B-A‘N-K
LOAN #: 8501221574
ADJUSTABLE RATE RIDER
(LIBOR One-Yeas *ublished in the Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE

R is made on March 4, 2015 (the
*‘Commencement Data”

1"}, and ig incorporated into and shall be deemed to amend and
supplement the Mort%a“gé eed ust or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (“Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note”) to U Bank, a State Chartered Bank

“Lender”) of the same date and | the property described in the Security

nstrument and located at:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT:THE NOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM AND MINIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the.
the Security Instrument, Borrower and Lender £

nis and agreements made in
venant and agree as follows:

1) ADJUSTABLE RATE AND MONTHLY PAYMENT

he Note provides for an initial interest rate of 3.600 %.
changes, upon certain conditions sPeciﬁed inthe Notehavingb
rate and monthly payments as follows:

' The Note provides for
nmet,in the adjustable

(A)Change Dates
The adjustable interest rate | will pay may change on the
April, 2020 and on that day of every 60th
on which my adjustable interest rate could change is called's

(B)The Index
Beginning with The Tirst Change Date, my interest rate will be bas
“Index” is the average of interbank offered rates for one-year U.S..¢olla
deposits in the London market (“LIBOR"), as published in the Wall &
most recent Index figure available as of the date 45 days before eath
called the "Current Index",

Ifthe Index is no longer available, the Note Holder will choose a new in .
based upon comparable information. The Note Holder will give me notice ¢fth

(C)Calculation of Changes _
Before each Change Date, the Note Holder will calculate my new interest re

adding TWO AND THREE-FOURTHS percentage po‘mt‘s) $ 2750 %

the Current index. The Note Holder will then round the result of this addition
nearest one-eighth of one percentage point (0.125%). Subject to the limits state
Section (1)(D) below, this rounded amount will be my new interest rate until the n:

succeeding Change Date. W

Advartage LIBOR Adj Rate Rider 04-14 Initials:
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LOAN #:; 8501221574

 Note Holder'will then determine the amount of the monthly payment that would be

sufficient o repay the.unpaid Principal that | am expected to owe at the next Change Date

in full on'the Matyri Y; tmg new interest rate in substantially equal payments. The result.
.

of this calculation the new amount of my monthly payment at that Change Date.

(D)Limi : :
The interest rate] amireq o pay at the first Change Date will not be greater than
5.000 % or lessi 50 %. Thereafter, my adjustable interest rate will

never increase or decrgage on any single Change Date by more than
TWO percentage point(s) { 2.000 % ) from the rate
of interest | have b&est paying.for the immediately preceding 60 month(s). My

interest rate will never be-greater.than 8.000 % or less than 2.750 %.

(E) Effective Date &f
My new inferest rate wﬂf%&ew
of my new monthly payme
Change Date until the amo

ive on each Change Date. | will pay the amount
ng. on the first monthiy payment date after the
hly payment changes again.

(F) Notice of Change ‘, i )
The Note Holder will deliver or mail te, e’ a notice of any changes in my adjustable interest
rate and the amount of my monthly g@%\yhl;nﬁ’hgfore the effective date of any change. The

notice will include information required by law to be given to me and also the title and

telephone numberof a personwhowiifapswérany questions | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

s . oz

LISA M SIEMERING

L
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