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THIS DEED OF TRUST is dated March 11, 20
WASHINGTON LIMITED LIABILITY COMPANY,®
BOW, WA 98232 (“Grantor™); Heritage Bank, : g address is Skagit Commercial
Lending, PO Box 1578, Olympia, WA 98507 (reférred #o heitVe.sometimes as "Lender” and
sometimes as “"Beneficiary”); and CHICAGO TITLE COMPANY. OF WASHINGTON, whose
mailing address is 425 COMMERCIAL, MOUNT VERNO A 88273 (referred to below as
"Trustee"). '

VENTURE PROPERTY, LLC, A
s is 16725 ALLEN WEST RD,
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DEED OF TRUST
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d for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
®al property, together with all existing or subsequently erected or affixed buildings,
sasements, rights of way, and appurtenances; all water, water rights and ditch rights
 ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
tion all minerals, oll, gas, geothermal and similar matters, (the “Real Property™)

g
the following:
improveme

soumwesr Q AR ER OF
WILLAMETTE MERID

8014-000-002-0000.

Grantor hereby assigns as security to Lendér,
profits of the Property. This assignmeni i ey
assignment is intended to be specific, perfec : r;hoate upon the recording of thls Deed of Trust. Lender grants to
Grantor a license to collect the Remts and préfits/ whichsliterse may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all Or ;
Uniform Commercial Code security interest in tt

THIS DEED OF TRUST, INCLUDING THE ASSIGNME F RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} YMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST 1S GIVEN AND ACCEPTED ON THE

PAYMENT AND PERFORMAMNCE. Except as otherwisewirovided in thiis Beed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, angs pstrictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the:Re ed BpGuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

control of the Property; (2) use, operate or manage the Prip
{this privilege is a license from Lander to Grantor automatically re
relate to tha use of the Property or to other limitations on the Prog
for agricultural purposes. :

fault). The following provisions
Property is not used principally

Duty to Maintain, Grantor shall maintain the Property in lenantalal i and promptly perform all repairs,
replacaments, and maintenance necessary to praserve its value. !

Nuisance, Waste. Grantor shall not cause, conduct or permit any
stripping of or waste on or to the Property or any portion of the Property
foregoing, Grantor will not remove, or grant to any other party the right to rembve, any
oil and gas), coal, clay, scora, soil, gravel or rock products without Lender's prior writt

it, permit, or suffer any
g the generality of the
ber, minerals (including

Removal of Improvements Grantor shall not demelish or remove any |mpria
without Lender's prior written consent. As a condition to the removal of any:
Grantor to make arrangements satisfactory to Lender to replace such Irnproveme
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may ent i
reazonable times {0 attend o Lender's interests and 1o inspect the Real Proper‘éy
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entities of every nature whatsoeve
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regula#
in effect, of all governmental authorities applicable to the use or occupancy of the Propérty
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any suc
regulation and withhold compliance during any proceeding, |nclud|ng appropriate appeals, 50 k
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's i
Property are hot Jeapardized. Lender may require Grantor to post adequate security or a surety
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shal
acts, in addition to those acts set forth above in this section, which from the character and use of the Fy
reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Froperty are part of this
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges ({including water and sewer), fines and impositions levied against or on account of the Property, and shalf
pay when due all claims for work done on or for services rendered or material fumished to the Property. Grantor ;
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lien of taxas and assessments nat due, except for the Existing Indebledness referred to
otherwise provided in this Deed of Trust.

istor may withhold payment of any tax, assessment, or claim in connection with a good faith
to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
mayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
day ﬁer Grantor has notice of the filing, secure the discharge of the lien, or if requested by

is filed ¥s a res:
within fifteen (1
Lender, deposit wii
amount sufficiemt t ‘(ﬁ’&Ch&? _the ligh p1us any costs and attorneys' faes, or other charges that could accrue as a
s3l# under the lien. In any contest, Grantor shall defend itself and Lender and shall
nt bﬁfme enforcement against the Property. Grantor shall name Lender as an additional
ished in the contest proceadings.

pon demand fumish to Lender satisfactory evidence of payment of the taxes

Notice of Construction. G
services are furnished, or

fy Lender at least fifteen {15) days before any work is commenced, any
e suppiied to the Property, if any mechanic's lien, materialmen's lien, or
of. the work, services, or materials and the cost exceeds $1,000.00.

allsmaintain such other insurance, including but not limited to
s Lender may reasonably require. Policies shall be written in
acceptable to Lender and issued by a company or companies
request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form sati ry to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (3 ) days prior written notice to Lender. Each insurance policy also
shall include an endorsement praviding that coveragd in favor o Lende will not be |mpalred in any way by any act,
omission or default of Grantor or any other persen, Should ths roperty be located in an area designated by
the Administrator of the Federal Emergency Management A en f as’y special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if availablewithin 45 days after notice is given by Lender that the

hazard, business interruption, and boiler insurapte
form, amounts, caverages and basis reasonsbly
reasonably acceptable to Lender. Grantor, up

Application of Proceeds. Grantor shall promptly notify Lendér
estimated cost of repair or repiacement exceeds $1,000.00. Lend
50 within Ffteen {15) days of the casualty. Whether or not Lender“s_ acurity ig

oof of loss if Grantor fails to do
paired, Lender may, at Lender's
ceeds to the reduction of the
'repair of the Property. If Lender
the damaged or destroyed

elects to appiy the proceeds to restoration and repair, Grantor shal|
Impravements in a manner safisfactory to Lender. Lender shall, uporis ﬁatk&iﬁc i‘y
or reimburse Grantor from the proceeds for the reasonable cost of repair or
under this Deed of Trust. Any proceeds which have not been dishursed with
which Lender has not committed to the repair or restoration of the Prope
owing to Lender under this Deed of Trust, then to pay accrued interest, and; th:
to the principal balance of the Indebtedness. | Lender holds any progeig
Indebtedness, such proceeds shall be paid without interest to Grantor as Granfm ',

first to pay any amount
if any, shall be applied
ayment in full of the

Indebtedness shall constitute compliance with the insurance provisions under this:
compliance with the terms of this Deed of Trust would constitute a duplication of it
proceeds from the insurance become payable on loss, the provisions in this Deed of Ty
shall apply only to that portion of the proceeds not payable to the holder of the Existing

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year
to Lender a report on each existing policy of insurance showing: (1) the name of the |
insured: (3) the amount of the policy: (4) the property insured, the then current replacs
property, and the mannet of determining that value and {5) the expiration date of the policy.

of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commanced that would materially affect Len r
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Document

Lender deems appropriate, |nclud|ng but not limited to discharging or paying all taxes, liens, security i
encumbrances and other claims, at any time levied or placed on the Property and paying all costs for in
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the dale of repayment.
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added to the balance of the Note and he apportioned among and be payable with any installment
payments to become due during either (1) the term of any applicable insurance policy; or {2) the remaining term o
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C}. e treated as a balloon payment which will be due and payable at the MNote's maturity. The Deed of
AeCL payment of these amounts. Such right shall be in addition to all other rights and remedies to

of Trust;

Title.

: : (a} Grantor holds good and marketable title of racord to the Property in fee simple,
free and clear of all

aﬂd encumbrances other than those set forth in tha Real Property description or in the
below or in any title insurance policy, title report, or final title opinion issued in favor
connection with this Deed of Trust, and (b} Grantor has the full right, power, and
r this Deed of Trust to Lender.

af, and accept

Defense of Tltle. Subje ’fhg xception in the paragraph above, Grantor warrants and will forever defend the
title to the Property again; lawful claims of all persons. In the event any action or proceeding is commenced

£ epresented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cau d, to Lender such instruments as Lender may request from time to time

to permit such participatio

Comphance erh Laws. rantor warrdnig that the Property and Grantor's use of the Property complies with all
5, and; g};fatlons of governmental authorities.

Existing Lien. The lien of this Deed o 3 curing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants®and dgrees tdspay, or see to the payment of the Exlstlng Indebtedness
and to prevent any defauit on such indebtedness, an

or any default under any security docurna i

greement with the helder of any mortgage, deed of trust, or
r this Deed of Trust by which that agreement is modified,
written consent of Lender. Grantor shall neither request nor
agreement without the prior written consent of Lender.

No Modification. Grantor shall not enter i
other security agreement which has priori
amended, extended, or renewed without the

may he the nominal party in such proceeding, but Lendes
represented in the proceeding by counsel of its own ch
cause to be delivered to Lender such instruments and do
time to permit such participation.

. all at (Erantor's expense, and Grantor will deliver or
I # may he requested by Lender from timae to

Application of Net Proceeds. If all or any part of the Property is conde
any proceeding or purchase in lieu of condemnation, Lender may at
net proceeds of the award be applied to the Indebtedness or th
proceeds of the award shall mean the award after payment of all
incurred by Trustee or Lender in connection with the condemnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
to governmental taxes, fees and charges are a part of this Deed of Trust:

Ty _mment domain proceedings or by
ction requn'e that all or any partion of the
air or resteratlon of the Property. The net
nable is expenses, and aftorneys’ fees

Gllowing provisions relating

cuements in addition to
ntmue Lender's lien on

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall
this Deed of Trust and take whatever other action is requested by Lender
the Real Property. Grantor shall reimburse Lander for all taxes, as descr
incurred in recording, perfecting or continuing this Deed of Trust, includir
documentary stamps, and other charges for recording or registering this Deed

Taxes. The following shall constitute taxes to which this section applies: (1} a s
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed ©
Grantor which Grantor is autherized or required to deduct from payments on the Indet
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Len:
and (4) a specific tax on all or any portion of the Indebtedness or on payments of pri
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to th
Trust, this event shall have the same effect as an Event of Default, and Lender may ex
available remedies for an Event of Default as provided below unless Grantor either (1)

Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
constitutes fixtures, and Lender shall have all of the rights of a secured party under ths Uniforrn Commiart
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is reguested by Lender ta*
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Di
Trust in the real property records, Lender may, at any time and without further authorization from Grantol
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor si
reimburse Lender for all expenses incurred in perfacting or continuing this security interest. Upon default, Grantor
shall not remove, saver or detach the Personal Property from the Property. Upon default, Grantor shall assemble ;
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ro;serty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
aval_lable to Lender within three {3) days after receipt of written demand from Lender to the

g addresses of Grantor {debtor} and Lender (secured party) from which information
interest granted by this Deed of Trust may be obtained (each as required by the Uniform
tated on the first page of this Deed of Trust.

FURTHER ASSURANCES ORNEY-N-FACT, The following provisions relating to further assurances and
attorney-in-fact are a ‘ zed of Trust:

and from time to time, upon request of Lender, Grantor will make, execute and
xecuted or delivered, to Lender or to Lender's designee, and when requested by
, refiled, or rerecorded, as the case may be, at such times and in such offices

othar documents as rgay,in the sol inion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or prés : tor's obligations under the MNote, this Deed of Trust, and the Related
Documents, and {2) the y interests oreated by this Deed of Trust on the Property, whether now
owned or hereafter acquirediby Grangor; Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Le ; i in thi
paragraph.

Attorney-in-Fact, |f Grantor dosanyof the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and gt Geéantor's expense. For such purposes, Grantor hereby irevecably appoints
Lender as Grantor's attorney-in-fagt fgf the p p@é& of making, executing, delivering, filing, recording, and doing all
other things as may be necessanyssr desirili nder's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays afl ebtedness when due, and otherwise performs all the obligations
imposed upon Grantar under this Deed of Tryst, Lender&hall executae and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grangor suit blestatements of termination of any financing statement on
file evidencing Lender's security intarest in the the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The gragiteesh afy reconveyance may be described as the "person or persons
legally entitled thereto®, and the recitals in the regonygyance of any matters or facts shatl be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Ler
of Trust:

s option, shall constitute an Event of Default under this Deed

Indebtedness.

Other Defaults. Grantor fails to comply with or to perfg
contained In this Deed of Trust or in any of the Relatesg
ohligation, covenant or condition contained in any other a

¢r term, obligation, covenant or condition
- to comply with or to perform any term,

Compliance Default, Failure to comply with any other te ] nant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. *

Default on Other Payments. Failure of Grantor within the time requ ed of Trust to make any payment

ct discharge of any lien.

putchase or sales agreement, or any other agreement, in favor of a; re fitor or person that may matenally
affect any of Grantor's property or Grantor's ability to repay th
Grantor's obligations under this Deed of Trust or any of the Related Dotumaiits,

nder by Grantor or on
n any material respect,

False Statements. Any warranty, representation or statement made or
Grantor's behalf under this Deed of Trust or the Related Documents is fals
either now or at the time made or furnished or becomes false or misleading

Defective Collateralization This Deed of Trust or any of the Related Docurgefite: ¢ in full force and

time andg for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether electic} made), any
member withdraws from the limited liability company, or any other termination of Gsrafﬂ or's exdistefice as a going
business or the death of any member, the insolvency of Grantor, the appointment * eive y part of
Grantor's property, any assngnment for the benefit of creditors, any type of

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedin
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by ang. gav
against any property securing the Indebtedness. This includes a gamishment of any of’
inciuding deposit accounts, with Lender. However, this Event of Defauit shall not apply if th._ e
dispute by Grantor as ta the validity or reascnableness of the claim which is the basis of the cris
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding al 3
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined Byslendsr,
sole discretion, as being an adequate resarve or bond for the dispute. ' '

Lender that is not remedled within any grace period provided therein, inctuding without limitation any gmemeﬂ
congeming any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any’
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabift
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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g such indebtedness and is not cured during any applicable grace period in such instrument,
n is commenced to foreclose any existing lien on the Property.

GN DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
. any one or more of the following rights and remedies:

by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
res or to take action to perform an cbligation of Grantor under this Deed of Trust,
, shall not affect Lender's right to declare a default and exearcise its remedios.

i shall have the right at its option to declare the entire Indebtedness immediately
rapayment penalty which Grantor would be required to pay.

Accelerate lndéﬁitedne
due and payable, inclu

Foreclosure. With respgg‘f any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and lg#fomiclosd” by notice and sale, and Lender shall have the right to foreclose by judicial
mce: with and to the full extent provided by applicable law.

With respest to all g

uce Remedies.

% without notice to Grantor to take possession of and manage the

piounts past due and unpaid, and apply the net proceeds, over and
ngébtediness. In furtherance of this right, Lender may require any tenant or
aysients of rent or use fees directly to Lender. If the Rents are collected by
ighates Lendér.as Grantor's attorney-in-fact to endorse instruments received in
tar,antd to 20¢ iate the same and collect the proceeds. Payments by tenants

Collect Rents. Lender shal
Property and collect the Ré&
above Lender's costs, against™
other user of the Property to ma
Lender, then Grantor irrevocably
payment thereof in the name of Gr
or other users to Lender in responsg

; vacelver appointed to take possession of all or any part of

Appoint Receiver. Lender s'nail have the rlgh :
fhe Property, to operate the Property preceding or pending

the Property, with the power to protect and
foreclosure or sale, and to collect the Rent
the receivership, against the Indebtedness. e.deceiver may serve without bond if permltted by law. Lender's
right to the appointment of a receiver shall ekjst.whether or not the apparent value of the Praperty exceeds the
Indebtedness by a substantial amount. znt by Lender shall not disqualify @ person from serving as a
receiver.

gperty after the Property is sold as provided
serty upon default of Grantor, Grantor shall
and shall, at Lender's option, either (1)
roperty immediately upon the demand of

Tenancy at Sufferance. If Grantor remains in possession of 1
above or Lender otherwise becomes entitlad to possession of the" B
baecome a tenant at sufferance of Lender or the purchaserdf the Pro
pay a reasonable rental for the use of the Property, or v
Lender.

Other Remedies. Trustee or Lender shall have any other rig it G Lial ided in this Deed of Trust or the Note

or available at law or in equity.

Notice of Sale. Lender shall give Grantar reascnable notice of the tifh f any public sale of the Personal
Proparty or of tha time after which any private sale or other intenge f the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten (10} s beforg the time of tha sale or disposition.
Any sale of the Personal Property may be made in conjunction with

Sale of the Property. To the extent permitted by applicable law, Gra:
the Property marshalled. In exercising its rights and remedies, the Trug
part of the Property together or separately, in one sale or by separate sales
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enf terrns of this Deed of
Trust, Lender shall be entitied to recover such sum as the court may adjudge;réagonable ‘as 4 neys fees at trial
and upon any appeal. Whether or not any court action is involved, and to th
reasonable expenses Lender incurs that in Lender's opinion are necessary at
;nterest or the enforcement of its rights shall become a part of the Indebtedness payaile

imé fof the protection of its
demang, and shall bear

(mcludlng efforts to medify or vagate any automatlc stay or |njur|ct|on) appeals, and ar} an
collection services, the cost of searching recards, obtaining titte reports (including forecks
reports, and appraisal fees, title Insurance, and fees for the Trustee, to the extent permittes’
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and otiiiga%
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall h
take the following actions with respect to the Property upon the written request of Lender and Grantor;
preparing and filing a map or plat of the Real Property, including the dedication of streets or other
public; (b) join in granting any easement or creating any restriction on the Raal Property; and (¢
subordinatian or other agreament affecting this Deed of Trust or the interest of Lender under this Deed of

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under al
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, Unlgs:
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustae shall meet all qualifications required for Trustee under applicable law. In addition to the rig
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by Judicial foreclosure, in either case |
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ender, at Lender's optior, may from time to time appoint a successor Trustee to any Trustee
eed of Trust by an instrument executed and acknowledged by Lender and racorded in the
f SKAGIT County, State of Washington. The instrument shall contain, in addition to all
state law, the names of the original Lender, Trustee, and Grantor, the book and page or
&: where this Deed of Trust is recorded, and the name and address of the successor
shalfl be executed and acknowledged by Lender or its successors in interest. The
nveyance of the Property, shall succeed to all the title, power, and duties conferred
of Trust and by applicable law. This procedure for substitution of Trustee shall

successor trustee
upon the Trust
govern to the .

NOTICES. Subject

any notice required to be glve or this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be giveny ‘and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherydse.iag) "B Jaw), when deposited with a nationally recognized evernight courier, or, i

mailed, when deposited inh:

1 imail, as first class, certified or registersd mail postage prepaid, diracted to
the addresses shown near Deed of Trust. All copies of notices of foreclosure from the holder of
any lfen which has priority ove rust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may changg s address for notices under this Deed of Trust by giving formal written
notice to the other parties, sp \lng thatthe#fwrpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to ke r inforinadat all times of Grantor's current address. Subject to applicable law,
and except for notice required or to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor i ed to be notice given to all Grantors.

DUE ON SALE. The property shall n
shall be considered "transfers" for p
operation of law:

thout the Beneficiary’s pricr written consent. The following

(@) The sale (by contract or octherwise), conv
property; and

(b} The creation of any encumbrance against or:

(¢} If Grantor is a corporation, the transfer of mo enty five parcent (25%} of its voting shares; and

(d) If Grantor is a general or limited partnership, t “transfer of more than twenty five percent (25%) of the general
partners' interests (including any transfer of more

general partner or group of general partners owing su

Any such transfer without Beneficiary's prior written consent shal
Trust and shall give to Beneficiary the right to declare all sums,
payable. This right may be exercised at any time after a transfey
Note secured by this Deed of Trust from a party other than
under this paragraph. This provision shall apply to each and
or not Beneficiary has consented or waived its rights, whether
transfer, conveyance or encumbrance, whether one or more. [
immediately due and payable in accordance with this paragraph, aff
exercise any and all rights {o sell the property in accordance with coven

Not withstanding the foregoing, Beneficiary will allow a Smal! Busines
not be considered a "transfer" far the purpose of this paragraph.

At Beneficiary's sole option, after approving the credit worthiness of the ard;
to a sale, conveyance or transfer of said property. If Beneficiary consents jea
subparagraph (b) al_Jove, Grantor shall pay Bene_ﬂciary a fee equal to ohe percent (1

this Deed of Trust.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a p

Amendments. This Deed of Trust, together with any Related Documents, cor
agreement of the parties as to the maﬁgrs se} forth_ in this Deed of Trust. No

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes cother than Grantor's resid
Lender, upon reguest, a vertified staternent of net operating income received from t
prewous fiscal year in such form and detail as Lender shall reqmre "Net operating reqmes

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes
used to interpret or define the pruvisions of this Deed of Trust.

estate :n the Property at any time held by or for the benefit of Lender in any capacity, without the
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law”
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdicti
courts of Thurston County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless
waiver is given in writing and signed by Lender. No delay or omission on the pait of Lender in exercising any
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Triist
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing ;
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competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
ircumstance, that finding shall not make the offending provision fllegal, invalid, or
er circumstance. If feasible, the offending provision shall be considered maodified so
. and enforceable.  If the offending provision cannot be so modified, it shall be
. Deed of Trust. Unless ctherwise required by law, the illagality, invalidity, or

et to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
i ipon and inure to the benefit of the parties, their successors and assigns. If
sted in a person other than Grantor, Lender, without notice to Grantor, may
zefgrence to this Deed of Trust and the Indebtedness by way of forbearance or
ntor fremithe obligations of this Deed of Trust or liability under the indebtedness.

any ; other party.

tér hereby releases and watves all rights and benefits of the homestead
| Indebtedness secured by this Deed of Trust.

Waiver of Homestead Exemption.
exemption laws of the State of W

have the meanings at‘tnbuted to such terms in t
Beneficiary. The word "Beneficiary" mean

Borrower. The word "Borrower" means LA™V, T 3E PROPERTY, LLC and includes all co-signers and co-makers
signing the Note and all their successars and

Deed of Trust. The words "Deed of Trust”
includes without limitation all assignment and si
Rents.

Default. The word "Default™ means the Default set forth in th

Event of Default. The words "Event of Default” mean an
the events of default section of this Deed of Trust.

his Deed of Trust among Grantor, Lender, and Trustee, and
ity interest provisions relating to the Personal Property and

f Trust in the section titled "Default”.
f default set forth in this Deed of Trust in

Existing Indebtedness. The words "Existing Indebtednes: ebtedness described in the Existing Liens

pravision of this Deed of Trust.

Guarantor. The word "Guarantor” means any guarantor, sure
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guar:
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future
mobile homes affixed on the Real Property, facilities, additions, replaceme
Property.

Indebtedress. The word "Indebtedness" means all principal, interest, ana; other am osts and expenses
payable under the Note or Related Documents, together with all renewals ERtensiorn oft modifications of,
consolidations of and substitutions for the Note or Related Documents and an ded or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or L 10 enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provige thof Trust.

WBftients, buildings, structures,
d othei cpnstruction on the Real

Lender. The word "Lender” means Heritage Bank, its successors and assigns.

Note, The word "Note” means the promissory note dated March 11, 2015, in the o giﬁﬂi pfincipal.amount
of $77,240.77 from Grantar to Lender, together with all renewals of, extensizns. ificaions of,
refinancings of, consolidations of, and substitutions for the promissory note or agresment. NO w
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and othe:
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to
together with all accessions, parts, and additions to, all replacements of, and all substitutions, fa
property; and together with all issues and profits therson and proceeds (including without limitatio
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Pronerty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further desciibe
Deed of Trust.

Related Documents. The werds "Related Documents” mean all promissory notes, credit agreement
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral morigages, and a
instruments, agreements and documents, whether now or hereafter existing, executed in connection with
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents" grd
are not secured by this Deed of Trust. )

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and ;
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d from the Property.

o Trustee” means CHICAGO TITLE COMPANY OF WASHINGTON, whose maliling address is
UNT VYERNON, WA 28273 and any substitute or successor trustees.

HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
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COMPANY ACKNOWL] mlﬁ

STATE OF I,U a%\!{ung
COUNTY OF _ > mgc +

On this '[7:)“*’"\ day of

Notary Public, personally appeared STEVEN N
known to me of proved to me on the basis of ¢
liability company that executed the Deed of Tru
and deed of the fimited liability company, by auth&*’i

nowledged the Deed of Trust to be the free and voluntary act
tatute, its articles of organizatior) or its operating agreement.

the limited liability company.

Residing at M'i'u-efﬂm t/J A
My commission expires g 1 1S I!(P

Notary Public in and for tht State of MZA-

REQUEST FOR FULL RECONYEYAN

To: , Trustee

The undersigned is the legal cwner and holder of all indebtedness secur
requested, upon payment of all sums owing to you, to reconvey without w
right, title and interest now held by you under the Deed of Trust,

Date:

& Dapd of Trust. You are hereby
3 sons entitled thereto, the
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