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PECK
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MERS Phone: 1-888-679-6377
PIN: P125124/4906-002-531~
. Q000

ABBR. LEGAL DESCRIPTION:

UNIT 531, BLDG. 2, CASCADE ¢
Full legal description located on page 2 or 3,

DEFINITIONS

Words used in multiple sections of this document aré
3,11, 13, 18, 20 and 21. Certain rules regarding the u
in Section 16.

(A) "Security Instrument” means this document, which is Hai
Riders to this document.
(B) "Borrower"” is SHIRLEY M. PECK,.Borrower is the trusk ecyrity Instrument,

(C) "Lender" is NEW PENN FINANCIAL, LLC.Lenderisa LIMI [ED ‘LIABIE.ITY CORFORATION
organized and existing under the laws of DE. Lender's address is 40 CHEE;K CAL ROAD, SUITE
200, PLYMOUTH MEETING, PA 19462. Lender is the benefict this

(D) "Trustee” is FIDELITY NATIONAL TITLE INSURANCE CO.

lows and other words are defined in Sections
rds ysed in this docutnent are also provided

4, 2015, together with all

nominee for Lender for this Loan, and attached a MERS Rider to this Security Insirumexf,
Borrower, which further describes the relationship between Lender and MER| ‘

into and amends and supplements this Security Instrument.
(F) "Note" means the promissory note signed by Borrower and dated MARCH 4,
that Borrower owes Lender ONE HUNDRED THIRTY-ONE THOUSAND SEVEN HU
TWO AND 00/100 Dollars (U.S. $131,762. 00) plus interest. Borrower has promised

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
©5 35740 Page 1 of 15

it




5314120108

e debt evidenced by the Note, plus interest, any prepayment charges and late charges
Il sums due under this Security Instrument, plus interest,

iders to this Security Instrument that are executed by Botrower. The following
Borrower [check box as applicable]:

& Condominium Rider U Second Home Rider
T3 Planned Unit Development Rider (] Biweekly Payment Rider
BlOther(s) [specify| MERS RIDER

a) "Rlders"
Riders are to b

O Adjustable B;
O Balloon Rlder
(] 1-4 Family Rider

(J) "Applicable Law"
ordinances and administritis
-appealable judicial opinicns
(K) "Community Associat
charges that are imposed on
association or similar organizit
(L) "Electronic Funds Transfer" rhedn
draft, or similar paper instrument, whict
computer, or magnetic tape so as to ord:

, and Assessments' means all dues, fees, assessments and other
-ttte Property by a condominium association, homeowners

(iii) conveyance in leu of condemnation; or {iv) misreps
condition of the Property.

(P} "Permdic Payment" means the regularly scheduled amournt Gue-
Note, pius (ii) any amounts under Section 3 of this Security Instrument,

or any additional or successor legislation or regulatlon that governs the sant
Security Instrument, "RESPA" refers to all requirements and restrictions th
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"'X:lHIBIT "A" - LEGAL DESCRIPTION

THE LAND REFERRED'TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
SKAGIT, STATE OF ington, AND IS DESCRIBED AS FOLLOWS:

UNIT 531, BUILDING® SCADE.COMMONS, A CONDOMINIUM, ACCORDING
TO THE DECLARATI AEREOF RECORDED OCTOBER 3, 2006, UNDER
AUDITOR'S FILE NO. 200610630110, RECORDS OF SKAGIT COUNTY,
WASHINGTON AND ANY Al NBMENTS THERETO, AND SURVEY MAP AND
PLANS THEREOF RECORDED U =R AUDITOR'S FILE NO. 200610030109,

RECORDS OF SKAGIT COUN

SITUATED IN SKAGIT COUNTY, SHINGTON.

Being the same premises conveyed unto JAMES K AND SHIRLEY M. PECK,
HUSBAND AND WIFE, by virtue of Deed from F ARNORTHWEST, LLC, A
WASHINGTON LIMITED LIABILITY COMPAN dated August 24,2007, recorded
August 28, 2007 in DBV: 200708280166, Skagit €.

Parcel ID: P125124/4906-002-531-0000




5314120108

urity Instrument and the Note. For this purpose, Botrower irrevocably grants and conveys to Trustee, in

pwer of sale, the following described property located in the COUNTY (Type of Recording
of BKAGIT (Name of Recording Jurisdiction):

CHE! GAL DESCRIPTION

¢ address of 531 NEFF CIR #105, BURLINGTON, Washington 98233 ("Property

THIS SECURITY INSTRUME
covenants with limited variations by jui
property.

yinbines uniform covenants for national use and non-uniform
ion to-eonstitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrow d Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items,.Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of; and interest he debt evidenced by the Note and any
prepayment charges and late charges due under the Not, Borrowar shall also pay funds for Escrow Items

Security Instrument is returned to Lender unpaid, Lenderma
due under the Note and this Security Instrument be made in o
by Lender: (a) cash; (b) money order; (c) certified check, ba
provided any such check is drawn upon an institution who
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the, on d gnated in the Note or at
such other location as may be designated by Lender in accordance w1t1‘=’ the noticé:provisi
Lender may return any payment or partial payment if the payment or talipayme
brmg the Loan current Lender may accept any payment or part1a1 paymen in £nt to brmg the Loan
‘ent or partial
payments are
y interest
the Loan

rer's check or cashier's check,
insured by a federal agency,

on unapplled funds, Lender may hold such unapplied funds until Borrower makes paymcm
current. If Borrower does not do so within a reasonable period of time, Lender shall eith
or return them to Borrower. If not applied earlier, such funds will be applied to the outst
balance under the Note immediately prior to foreclosure. No offset or claim which Borrowér i,
or in the future against Lender shall relieve Botrower from making payments due under the
Security Instrument or performing the covenants and agreements secured by this Security Insir

2. Application of Payments or Proceeds. Except as otherwise described in this Sect_
payments accepted and applied by Lender shall be applied in the following order of priority: (a) int
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; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
h Periodic Payment in the order in which it became due. Any remaining amounts shall be
0 l;e charges, second to any other amounts due under this Security Instrument, and then to

late charge. If moreithy
Borrower to th epa)

applied first to any
Any applic
the Note shall not exten
3. Funds for E ﬁ;rmw Item

surance proceeds, or Miscellaneous Proceeds te principal due under
he due date, or change the amount, of the Periodic Payments,

rower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note-is-pajd“in.4iill, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and o ms whigh can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (55 leaseh thents or ground rents on the Property, if any; (c) premiums
for any and all insurance required by ider Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to in ligd'of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sectiog tems are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lendersma¥ require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrow d such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all ices of amouynts to be paid under this Section. Borrower

to pay to Lender Funds for any or all
In the event of such waiver, Berrower
Escrow Items for which payment of

Escrow liems at any time. Any such waiver may only
shall pay directly, whcn and where payable, the amm.mt.a due,

to provide receipts shall for all purposes be deemed to be
Security Instrument, as the phrase "covenant and agreement" i
pay Escrow Items dlrectly, pursuant to a waiver, and Borrower’ ‘fal

agreement contained in this
9. 1f Borrower is obligated to

{ waiver as to any or all
pon such revocation,

Lender may, at any time, collect and hold Funds in an amount (a) suffi
apply the Funds at the time specified under RESPA, and (b) not to exceed the mj 3
require under RESPA Lender shal] estimate the amount of Funds due on th

instrumentality, or entity (including Lender, if Lender is an institution whose deposits aré
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latér ¢
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Fungds
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intére
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
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der shall notify Borrower as required by RESPA, and Borrower shall pay to
¥ to make up the shortage in accordance with RESPA, but in no more than 12
deﬂclency of Funds held in escrow, as defined under RESPA, Lender shall

to Borrower any Funds
4, Charges; L

the extent that these items arc sC %wer shall pay them in the manner provided in Section 3.

Borrower shall promptly lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the pa :

gal’ proceedmgs which in Lender's opinion operate to prevent
edings are pending, but only until such proceedings are

lien to thiz Security Instrument. If Lender detertiines that aif
can attain priority over this Security Instrument, Lendef md
Within 10 days of the date on which that notice is gi
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-t
reporting service used by Lender in connection with this L

existing or hereafter erected on
rexiended coverage," and any

other hazards including, but not limited to, earthquakes and floods, T
insurance shall be maintained in the amounts (including deductible 1
requires. What Lender requires pursuant to the preceding sentences ¢

disapprove Borrower's choice, which right shall not be exercised unreasonably, L'
to pay, in connection with this Loan, either: (a) a one-time charge for flood zo
and tracking services; or (b) a one-time charge for flood zone determination

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to'4u
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might <

or liability and might provide greater or lesser coverage than was previously in effect. Bartowe

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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owledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al,‘ debt of Borrower secured by this Security Instrument These amounts shall bear interest at

btains any form of insurance coverage, not otherwise required by Lender, for
:he'}?{operty, such policy shall include a standard mortgage clause and shall

In the event of
may make proof of loss
writing, any insurance protesds.
applied to restoration or repai
Lender's secunty is not lessen

0t not the underlymg insurance was required by Lender, shall be
, if the restoration or repair is economically feasible and

payments as the work is completed. Unléss greement is made in writing or Applicable Law requires
interest to be paid on such insurance proce ender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be'thké sole obhgat n of Borrower. If the restoration or repair is
not economically feasible or Lender's security would b 4, "the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whetlies n due, with the excess, if any, paid to

If Borrower abandons the Property, Lender m >,}
claim and related matters. If Borrower does not respond wit
insurance carrier has offered to settle a claim, then Lender m4

22 or otherwise, Borrower hereby assigns to Lender (a) Borrow
amount not to exceed the amounts unpaid under the Note or this
Borrower's rights (other than the right to any refund of unearned prej
insurance policies covering the Property, insofar as such rights are applie:
Lender may use the insurance proceeds either to repair or restore the Br
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propd)

surance proceeds in an
: t and (b) any other of

v@rage of the Property.
Ay amounts unpaid

l¢ss Lender
xteruating

Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair thé Propert

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
th damage to, or the taking of, the Property, Borrower shall be responsible for repaiting or
¢ Prefierty only if Lender has released proceeds for such purposes. Lender may disburse proceeds

rance of condemnation proceeds are not sufficient to repair or restore the Property,
/£d of Borrower's obligation for the completion of such repair or restoration,
Lender
mSpect the interior of the improvements on the Property. Lender shall give
for prlor to such an interior 1nspecuon spemfymg such reasonable cause.

process, Borrower of petioris.or entities acting at the direction of Borrower or with Borrower's
knowledge or conses 3 . false, misleading, or inaccurate information or statements to Lender
(or failed to provide Len | information) in connection with the Loan. Material representations
include, but are not 1i i
Borrower's principal residenge:

9, Protectiun of Lende s

Security Instrument (such as a procee
enforcement of a lien which may attg

er this Security Instrumment or to enforce laws or
Property, then Lender may do and pay for whatever is
interest in the Property and rights under this Security
e value of the Property, and securing and/or repairing the
Property. Lender s actions can include, but are ot limited i
has priority over this Security Instrument; (b) appearing jst d (c) paying reasonable atiorneys' fees to
protect its interest in the Property and/or rights undery strument, including its secured position
ina bankruptcy proceeding. Securing the Property inglides l:m not limited to, entering the Property to
make repairs, change locks, replace or board up doors: WS, i imi
building or other code violations or dangerous condltmns, and
Lender may take action under this Section 9, Lender does no

0 and is not under any duty or
g any or all actions authorized
under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall
secured by this Security Instrument. These amounts shall bear inter
disbursement and shall be payable, with such interest, upon notice fi
payment.

If this Security Instrument is on a leasehold, Borrower shail comply
lease. Borrower shall not surrender the leasehold estate and interests herein co

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condi
Loan, Borrower shall pay the premiums required to maintain the Mortgage lnsurancc in

insurer that previously provided such insurance and Borrower was required to make separatcl
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requir
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erve, until Lender’s requirement for Mortgage Insurance ends in
tween Borrower and Lender providing for such termination or until

interest at the rate provided‘

Mortgage Insurance réu
may incur if Borrower does not re

Mortgage insurers evaluate thef
enter into agreements with other parties,
are on terms and conditions that are sattsfacts
these agreements. These agreements may rég)
funds that the mortgage insurer may have
Insurance premiums).

or any entity that purchases the Note) for certain losses it
is agreed. Borrower is not a party to the Mortgage Insurance,

Il such insurance in force from time to time, and may

0 the mortgage insurer and the other party (or parties) to
the mortgage insurer to make payments using any source of
lable (which may include funds obtained from Mortgage

As aresult of these agreements, Lender, any pls ch he Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregg ve {directly or indirectly) amounts that
derive from (or might be characterized as) a portio
exchange for sharing or modifying the mortgage insurer's'r
that an affiliate of Lender takes a share of the insurer's risk in
the insurer, the arrangement is often termed "captive reinsuran

Borrower will owe for Mortgage Insurance, and they will not entl i
(b} Any such agreements will not affect the rights Borrow

Insurance, to have the Mortgage Insurance terminated automatically, and;/
Mortgage Insurance premioms that were unearned at the time of such cane

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellarne
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rést
the Property, if the restoration or repair is economically feasible and Lender's security is n

Lender has had an opportunity to inspect such Property to ensure the work has been comple]
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for theten
restoration in a single disbursement or in a series of progress payments as the work is completed.Uiless
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous |

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ider sha]l'not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

by this Security Instrument immediately before the partial taking,
ower and Lender otherwise agree in writing, the sums secured by this

destruction, or loss i
Security Instrument sh
following fraction: (a) i
destruction, or loss in va
partial taking, destruction, or

If the Property is abandoned by &
Opposing Party {as defined in the next sen

€ notice is given, Lender is authorized to
r repair of the Property or to the sums
sing Party” means the third party that
er has a right of action in regard to

owes Borrower Miscellaneous Proceeds or the party ag
Miscellanecus Proceeds.

Borrower shall be in default if any action or proceedi
Lender's judgment, could result in forfeiture of the Property o
in the Property or rights under this Security Instrument. Borrow .
has occurred, reinstate as provided in Section 19, by causing the attie
ruling that, in Lender's judgment, precludes forfeiture of the Prope
Lender's interest in the Property or rights under this Security Instrume procead
for damages that are attributable to the impairment of Lender's interest in the-Prope
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or r
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waive
payment or modification of amortization of the sums secured by this Security Instrumer

il or criminal, is begun that, in
Halimpairment of Lender's interest
h.a default and, if acceleration
peeding to be dismissed with a

any Successors in Interest of Borrower. Lender shall not be required to commence proc __."dmg
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
of the sums secured by this Security Instrurment by reason of any demand made by the origi
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
including, without limitation, Lender's acceptance of payments from third persons, entities or Sué
[nterest of Borrower or in amounts less than the amount then due, shail not be a waiver of or pre

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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s of Section 18, any Successor in Interest of Borrower who assumes
Segurity Instrument in writing, and is approved by Lender, shall obtain all

Security Instrument, including, butset.|
regard to any other fees, the absence of ¢

, attormeys' fees, property inspection and valuation fees. In
x5s aulbdtity in this Security Instrument to charge a specific fee

ment or by Applicable Law.

If the Loan is subject to a law whid] s maximurmn loan charges, and that law is finally interpreted
50 that the interest or other loan charges coll or to be collgcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ré
charge to the permitted limit; and (b) any sums already

om Borrower which exceeded perm1tted
js refund by reducmg the prmc1pa1 owed

of such overcharge.
ith this Security Instrument
tent shall be deemed to
d to Borrower's notice
Borrowers unless

tess Lender
Instiement

be given by delivering it or by mailing it by first class mail to Lender's address stated h
has designated another address by notice to Borrower. Any notice in connection with th
shall not be deemed to have been given to Lender until actually received by Lender. If an
this Security Instrument is also required under Applicable Law, the Applicable Law requn“m‘n
the corresponding requn'ement under thls Securlty Instrument.

obligations contained in this Security Instrument are subject to any requirements and limit

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ct other provisions of this Security Instrument or the Note which can be given effect
iz provision.

18. Transfer 0.. 1
"Interest in the Property"imbans any/legal or beneficial interest in the Property, including, but not limited to,
those beneficial interestsur: i

5 the transfer of title by Borrower at a future date to a purchaser.
y“Interest in the Property is sold or transferred (or if Borrower
in Borrower is sold or transferred) without Lender's prior
te payment in full of all sums secured by this Security

written consent, Lender may requ
Instrument. However, this option shai
Applicable Law.

ower of sale contained in this
the termination of Borrower's
right to rcmstate, or (c) entry of a Judgment enforcing this Sex tfunent. Those conditions are that
r_gstrument and the MNote as
if no acceieratlon had occurred; (b) cures any defaull of any othé
cxpenses incurred in enforcing this Sccurity Instrument, including, b

and Borrower's obligation to pay the sums secured by this Security Instrumeni.

Lender may require that Borrower pay such reinstatement sums and expenses in ong or more<6f the following
i rcheck or

cashiet's check, provided any such check is drawn upon an institution whose deposits are jrisurs a federal

agency, instrumentality or entity; or (¢) Electronic Funds Transfer. Upon reinstateméns

Security Instrument and obligations secured hereby shall remain fully effective as if ng’

occurred. However, this right to reinstate shall not apply in the case of acceleration und

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a p:
the Note (together w1th this Securlty Instrument) can be sold one or more tlmes without p

Payments due under the Note and this Security Instrument and performs other mortgage loan

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ga‘mm under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of tEle Loan Serv:ccr unrelatcd to a sale of the Note If there is a change of the Loan Servwer

icer or be transferred to a successor Loan Servicer and are not assumed by the
ise provided by the Note purchaser,

“Lender may commence, join, or be joined to any judicial action (as either an

ection 15) of such allcged breach and afforded the other party hereto
@h notlce to take corrective actlon If Applu:able Law provides a

reasonable for purposes of t
Borrower pursuant to Section
shall be deemed to satisfy the no

21, Hazardous Substances. A
substances defined as toxic or hazard

f acceleration given to Borrower pursuant to Section 18
ity to take cotrective action provisions of this Section 20.

g asbestos or formaldehyde, and radioactive materials; (b)
ggws of the jurisdiction where the Property is located that

ental Law; and {d) an "Environmental
ise trigger an Environmental Cleanup.

Substances that are generally recognized to be appropriate to norm
the Property (incfuding, but not limited to, hazardous substances in co

Hazardous Substance or Environmental Law of which Borrower has
Environmental Condition, including but not limited to, any spilling, leaking,
release of any Hazardous Substance, and (c) any condition caused by the p

22, Acceleration; Remedies. Lender shall give notice te Borrower prior to accélepatio

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ower's breach of any covenant or agreement in this Security Instrument (but not prior
on under Section 18 unless Applicable Law provides otherwise). The notice shall specify:

b) the action required to cure the default; (c) a date, not less than 30 days from the
] lven to Borrower, by whlch the default must be cured, and (d) that failare to cure

d on or before the date specified in the notice, Lender at its option, may
in- {ull of all sums secured by this Security Instrument without further
't of sale and/or any other remedies permitted by Applicable Law.
expenses incurred in pursuing the remedies provided in this
reasonable attorneys' fees and costs of title evidence,

sale, Lender shall give written notice to Trustee of the
r's election to cause the Property to be sold. Trustee and

occurrence of an event of de

Lender shall take such action’y giiotice of sale and shall give such notices to Borrower and to
other persons as Applicable La e. After the time required by Applicable Law and after
publication of the notice of sale, demand on Borrower, shall sell the Property at
public auction to the highest bidder at place and under the terms designated in the notice
of sale in one or more parcels and in % rTrustee determines. Trustee may postpone sale of the

Property for a permd or perlods perml Y Applicable Law by public announcement at the time

Trustee shall deliver to the purch set Trusteels'd gzd conveying the Property without any
covenant or warranty, expressed or implied. The regii; e Trustee's deed shall be prima facie
] all apply the proceeds of the sale in the
vt limited to, reasonable Trustee's and
wmest; and (c) any excess to the person or
"o ounty in which the sale took

attorneys' fees; (b) to all sums secured by this Securi
persons legally entitled to it or to the clerk of the superior
place.

23. Reconveyance. Upon payment of all sums secure
request Trustee to reconvey the Property and shall surrender this S
debt secured by this Security Instrument to Trustee. Trustee shall recon
the person or persons legally entitled to it. Such person or persons shel
Trusiee's fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lenter.
a successor trustee to any Trustee appointed herennder who has ceased to act
Property, the successor trustee shall succeed to all the title, power and duties
and by Applicable Law.

Security Instrument, Lender shall
at and all notes evidencing

any actmn or proceedmg ta construe or enforce any term of this Security Instrument.
fees,” whenever used in this Security Instrument, shall include without limitation attorney
Lender in any bankrupley proceeding or on appeal.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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AL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
D CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
RE NOT ENFORCEABLE UNDER WASHINGTON LAW,

orrower accepts and agrees to the terms and covenants contained in this Security
er executed by Borrower and recorded with it.

STATE OF ('/d& -
COUNTY OF 5Jk&j

On this day personally a
é Xal e

to me known to be the individual or.d d who executed the within and foregoing

his/her/their free and voluntary act and
deed, for the uses and purposes therein mentionad.

MlGaren 9015,

GIVEN under my hand and official seal this

Notary Public
State of Washington
LISA M LONG
My Appointment Expires May 20, 2015

y Appointment Expires:

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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RTGAGE LOAN ORIGINATOR RYAN LONG
ATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

N ORIGINATION COMPANY NEW PENN FINANCIAL, LLC
TGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

Prepared By:

4000 CHEMICAL
PLYMOUTH MEETIN
(916) 946-3576
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WIINIUM RIDER

PECK
Loan #: 5314120108
MIN: 100754453141201084

THIS CONDOMINIUM RIDER, is made this 4TH day of MARCH, 2015, and is
lement the Mortgage, Deed of Trust or
..date given by the undersigned (the
ENCIAL, LLC (the "Lender") of the
same date and covering the Property described ii Security Instrument and located at:
531 NEFF CIR #105, BURLINGT
[Property Addres
The Property includes a unit in, together with an undivi
condominium project known as:

CASCADE CCMMON.
[Name of Condominium Project

Condominium Project (the "Owners Association™) holds title to pr:
members or shareholders, the Property also includes Borrower's interest
and the uses, proceeds and benefits of Borrower's interest.

A. Condominium Obligations. Borrower shall perform all*ef
obligations under the Condominium Project's Constituent Documents. The ¢
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nts" are the: (i) Declaration or any other document which creates the
nium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
ZBorrower shall promptly pay, when due, all dues and assessments imposed

i "extended coverage,” and any other hazards, including, but not
limited to, earth #nd.floods, from which Lender requires insurance, then:
(i) Lendef wiiyes tie |
the yearly premium ijistallme
(i1) Borrower's-obligation linder Section 5 to maintain property insurance coverage
on the Property is deetned satisfied to the extent that the required coverage is provided by

the loan.

or repair following a loss to the Property: whether to-the unit or to common elements, any
proceeds payable to Borrower are hereby as
application to the sums secured by the Securi
the excess, if any, paid to Borrower.

C. Publie Liability Insurance. Bort
reasonable to insure that the Owners Association
policy acceptable in form, amount, and extent of c

ublic liability insurance
ender.
r damages, direct or

conveyance in licu of condemnation, are hereby assigned and'shall be paid to.Lender. Such
proceeds shall be applied by Lender to the sums secured by'thé Securi
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aft

abandonment or termination required by law in the case of substantial destrize
other casualty or in the case of a taking by condemnation or eminent domain

(i) any amendment to any provision of the Constituent Documents if th
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-mana,
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f the.Gwners Association; or
v) any action which would have the effect of rendering the public liability

dug : may pay them. Any amounts disbursed by Lender under this paragraph F
shall beco ional debt of Borrower secured by the Security Instrument. Unless
Borrower & gree to other terms of payment, these amounts shall bear interest

ment at the Note rate and shall be payable, with interest, upon
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MORTGAGE ELE WNIC.REGISTRATION SYSTEMS, INC. RIDER

Loan #: 5314120108
MIN: 100754453141201084

THIS MORTGAGE ELECTRONIG-REGIS
Rider") is made this 4TH day of MARCH, 20
supplements the Deed of Trust (the "Security
undersigned (the "Borrower,” whether there are_&n
Borrower's Note to NEW PEMN FINANCIAL, L
the Property described in the Security Instrument, whic
BURLINGTON, WA 98233 [Property Address].

N SYSTEMS, INC. RIDER ("MERS
corporated into and amends and
) of the same date given by the
persons undersigned) to secure
er"af the same date and covering

CHEMICAL ROAD, SUITE 200, PLYMOUTH MEETING, PA 1946
beneficiary under this Security Instrument. The term "Lender” includes any success
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is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation, that Is the Nominee for Lender and is acting solely for Lender. MERS is organized and
existifig-in s of Delaware, and has an address and telephone number of PO Box 2026,
Flint, MI 485 26,'tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to
and obligations of Lender as Lender may from time to time direct,
:appointing a successor trustee, assigning, or releasing, in whole or in

Security Instrumey
under this Securityins
This appointment shall ir

term "MERS" includes any successors and assigns of MERS.
bind MERS, its successors and assigns, as well as Lender, until

foliowing definition:

"Nominee' means one de
purpose.

B. TRANSFER OF RIGHTS IN TH

The Transfer of Rights in the Property se<t
read as follows:

This Security Instrument secures to Lender:
renewals, extensions and modifications of the Note;

irrevocably grants and conveys to Trustee, in trust, with pe
property located in the COUNTY (Type of Recording Jurisdiction),
Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION
which currently has the address of 531 NEFF CIR #105,
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected it
easernents, appurtenances, and fixtures now or hereafier a part of the property.
and additions shall also be covered by this Security Instrument. All of the for
in this Security Instrument as the "Property."

Lender, as the beneficiary under this Security Instrument, designates M
Nominee for Lender. Any notice required by Applicable Law or this Security Instruniei
served on Lender must be served on MERS as the designated Nominee for Lender. Be
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d agrees that MERS, as the designated Nominee for Lender, has the right to exercise
terests granted by Borrower to Lender, including, but not limited to, the right to

shall be deemed to hav,
delivered to Borrower'

il actually received by MERS. Any
I 2 deemed to have been given to
Lender until actually received by Lender. If any noti red-by this Security Instrument is also
required under Applicable Law, the Applicable Law re ill satisfy the corresponding
requirement under this Security Instrument.

20. Sale of Note; Change of Loan Servicer; Notice of Grievafcs, The or a partial
5 without
prior notice to Borrower. Lender acknowledges that until it directs ME ;
Nominee interest in this Security Instrument, MERS remains the Nominee fo

written notice of the change which will state the name and address of the new Loan Servig
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ddress to h1ch payments should be made and any other mformatmn RESPA requires m

Servwﬁr and
purchaser.

this Security Instrument, until such Borrower or Lender has
tice given in compliance with the requirements of Section 15)
other party heteto a reasonable period after the giving of
“1If App]lcable Law provides a time period which must elapse
perlod will be deemed to be reasonable for purposes of

notified the other party,
of such alleged breach ap
such notice to take correctiv;
before certain action can be

Section 22 and the notice of accéleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity fTecti

E. SUBSTITUTE TRUSTEE

time to tlme appoint a successor trustee to any Trustée-ap . hereunder who has ceased to act.
Without conveyance of the Property, the successor ¢ 124i-sucteed to all the title, power and
duties conferred upon Trustee herein and by Applicable

BY SIGNING BELOW, Borrower accepts and agree: torl d covenants contained

in this MERS Rider.

=2

—

- BORRO - SHIRLEY M PECK - DATE -
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