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DATE: March 18, 20

Reference # (if applicablé
Grantor(s):
1. WHELL L.L.C. - SERi{
2. WHELL, L.L.C. - SEE
3. PW CREEK, INC
4. BIG FIR SOUTH INC

Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit S;ounty, Trustee
Legal Description: Ptn Lots 31-33, Gibr

E 1/2 Of NW 1/4, 22-34-4 E W..; Lot
4, SP 4283, Ptn SE 1/4 NW 1/4, 22-34-4 E W.M.;

. Big Fir South, P.U.D.
Additional on page

27522 and P131991

Assessor's Tax Parcel ID#: P73636, P73637:

THIS DEED OF TRUST is dated March 18, 2015
COTTAGE, a Delaware limited liability company, w ]
Burlington, WA 98233 as to Parcel 'A'; WHELL, L. ERIES. JURA, a Delaware limited
liability company, whose address is 504 E Fairhaven Aveé:
'‘B"; PW CREEK, INC, a Washington Corporation, whose adi
Burlington, WA 98233 as to Parcels "C' and 'D', and BIG
Corporation, whose address is 504 E. Fairhaven Ave., Burlington, W
("Grantor™); Skagit Bank, whose mailing address is Main Offic
285, Burlington, WA 98233 {referred to below sometimes as "L#
"Beneficiary”); and Land Title Company of Skagit County, whose
445, Burlington, WA 98233 (referred to below as "Trustee"}.

H INC, a Washington
5233 as to Parcel 'E’
shaven Ave, P O Box
r" and sometimes as
ress is P O Box
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AMECE AND GRANT. For valuablae consideration, Grantor conveys to Trustes in trust with power of sale, right
ssession and for the benefit of Lander as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all mirerals, cil, gas, geothermal and similar matters, {the "Real Property™}

which is attached to this Deed of Trust and made a part of this Deed of
forth herein.

CROSS-COLLATERALIZATIO
plus interest thereon, of eith

ddition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
r Borrower to Lender, or any one or more of them, as well as all claims by
A i iny one or more of them, whether now existing or hereafter arising, whether
related or unrelated to thespu “'of theNote, whather voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetefmified, ab e or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or X i
otherwise, and whether reco
limitations, and whether the
unenforceable. If the Lender is r@sgu;z&d
any additional loans, extensions of credi
shall not secure additional loans or ob,:i

nd other liabilities or obligations of Grantor to Lender, then this Deed of Trust
tions unlgsss and until such notice is given.

i Grantor's right, title, and interest in and to all leases, Rents, and
ofded in accordance with RCW 65.08.070; the lien created by this
Tl choate upon the recording of this Deed of Trust. Lender grants to
icense may be revoksd at Lender’'s option and shall be
automatically revoked upon acceleration of & Qi" part: e Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in s Proparty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (AJ%PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE; THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT *QF RENTS AND:, THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE-ANY AND &LL:OF BORROWER'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN BORROWER AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN &GREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF:DEFAULT ER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING T

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gra
Borrower's request and not at the request of Lender; (b) Grafg
this Deed of Trust and to hypothecate the Property; (c) the provisi
result in a default under any agreement or other instrument binding L4
law, regulation, court decree or order applicable to Grantor; (d) Grang ‘tablished adequate means of obtaining
from Borrower on a continuing basis information about Borrower' ndition; and (e} Lender has made no

law, or any other law which may prevent Lender from bringing any actiory’ a i nter, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficienc er Lender's commencement
or complation of any foreclosure action, either judicially or by exercise of a po

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed
to Lender all Indebtedness secured by this Deed of Trust as it becomes due,
perform all their respective obligations under the Note, this Deed of Trust, and the |

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor ag
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor ma
control of the Property; {2} use, cperate or manage the Property; and (3) colle®:
{this privilege is a license from Lender to Grantor automatically revoked upon default)
relate to the use of the Property or to other limitations on the Property. The Real Proj
far agricultural purposes.

Duty te Maintain. Grantor shall maintain the Property in tenantable condition and promgitly pe repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, gerp
stripping of or waste aon or to the Property or any portion of the Property. Without limiting t

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber,
oil and gas!), coal, clay, scoria, soil, gravel or rock products without Lander's prior written consen

Removal of Improvements. Grantor shall not demolish or remove any Improvements from th
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender, may r
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvement:
equal value.

Lander's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property

reasonable times tg attend to Lender's interests and to inspect the Real Property for purposes of Gra
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
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hefwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
ffect, of all governmental authorities applicable to the use or occupancy of the Property, including without
irgtiofts the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
d wuthhold compltance durmg any proceeding, mcludlng appropnate appeals 50 Iong as Grantor has

ﬁ Lender, to protect Lender's interest.

Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
those acts set forth above in this section, which from the character and use of tha Property are
to protect and preserve the Property.

SERNT'BY LENDER. Lender may, at Lender’s option, {A) declare immediately due and payable all
Trust or (B} increase the interest rate provided for in the Note or ather document
d impose such other conditions as Lender deems appropriate, upon the sale or transfer,
tonsent, of all or any part of the Real Property, or any interest in the Real Property. A
evance of Real Property or any right, title or interest in the Real Property; whether
her voluntary or involuntary; whaether by outright sale, deed, instaliment sale contract,
asehold lnterest wnth a term greater than three (3 years, lease-option contract, or by

sums securedl by t
evidencing the Inde
without Lender's pno
"sale or transfer”
legal, beneficial oreq;
land contract, contract for
sale, assignment, or transfel

t1 interest in the Real Property. If any Grantor is a corporation, partnership or limited
ny change in ownership of more than twenty-five percent (25%) of the voting
ty company interests, as the case may be, of such Grantor. However, this

option shall not be exercisid

TAXES AND LIENS. The fol
Trust:

Payment. Grantar shall p in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and*g&Ww iries and impositions levied against or on account of the Property, and shall
pay when due all claims for w
shall maintain the Property fre

Trust, except for the lien of ta ) nts not due and except as otherwise provided in this Deed of
Trust. !

Right to Contest. Grantor may withho ent of any tax, assessment, or ¢laim in connection with a good faith
dispute over the obligation to pay, so long as Len nterest in the Property is not jeopardized. If a lien arises or

is filed as a result of nonpayment, Gras Fwithin fifteen (15) days after the lien arises or, if a lien is filed,
f the filing, secure the discharge of the lien, or if requested by
sorporate surety bond or other security satisfactory to Lender in an
costs and attorneys' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall

Lender, deposit with Lender cash or a suff
amount sufficient to discharge the lien plu
resu|t of a foreclosure or sale under the fi

Evidence of Payment. Grantor shall upon demand furni
or assessments and shall authorize the appropriate go
statement of the taxes and assessments against the

Notice of Construction. Grantor shall notify Lender at
services are furnished, or any materials are supplied to
other lien could be asserted on account of the work, serv t‘:ezs,
furnish to Lender advance assurances satisfactory to Lender/
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relati
Trust.

Grantor will upon request of Lender
can and will pay the cost of such

e Property are a part of this Deed of

coverage endorsements on a fair value basis for the full insurable valug ¢ 3 gll Improvements on the Real
i »nil with a standard mortgagee

) : 1ud|ng but not limited to
hazard, business mterruptlon and boiler insurance, as Lender may reasondbhysequy olicies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and isssedsby a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will delivet 1 Lende rm time to time the
policies or certificates of insurance in form satisfactory to Lender, including sti i Loverages will not be
cancelled or diminished without at least thirty {30) days prior written notice to ( ance policy also
shall include an endorsement providing that coverage in favor of Lender will not i Ny ‘way by any act,
omission or default of Grantor or any other person. Should the Real Property be lotsfe a designated by
ini {Grantor agrees to
l-2i%er that the

or as otherwise required by Lender, and to maintain such insurance for the term of the loa
Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the

security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any ingur,
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property
and repair of the Property. i

repair or restoration if Grantor is not rn default under this Deed of Trust. Any proceeds which ha
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restg L
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay ac

interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lende
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grarito
Grantor's interests rmay appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
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-nder a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
(3) the amount of the policy; (4) the property insured, the then current replacement value of such
‘ﬂpd the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon

If any action or proceeding is commengad that would materially affect Lender's interest in
nerty q fJGrantor falls to comply with any provision of this Deed of Trust or any Related Documents including

Grantor.
demand;

WARRANTY: DEFENSE O
of Trust:

wisfnllowing provisions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants t
free and clear of all lien
title insurance policy, titl
with this Deed of Trust, arig "
Trust to Lender.

{a) Granior holds geod and marketable title of record to the Property in fee simple,
nces other than those set forth in the Real Property description or in any
| title opinion issued in favor of, and accepted by, Lender in connection
Grantor 1a% the full right, power, and authority to execute and deliver this Deed of

Defense of Title. Subject to the gxc btnon in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the : | persens. In the event any action or proceeding is commanced
that questions Grantor’s title or t ystee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Gran i

Grantor will deliver, or cause to be deliv
to permit such participation.

roperty and Grantor's use of the Property complies with all
ighs of governmental authorities.

Compliance With Laws. Grantor warra

representations warranties, and agreements made by Grantar in

debtedness shall be paid in full.
eedings are a part of this Deed of Trust:

7
may be the noeminal party in such proceeding, but Lend “shall be.éngitled to participate in the proceedmg and to be
represented in the proceeding by counsel of its own chpies af r's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and docuyments ay be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If ail or any part of the Property i
any proceeding or purchase in lieu of condemnation, Lender ma

to governmental taxes, fees and charges are a part of this Deed of Trust:
Current Taxes, Fess and Charges. Upon request by Lender, Grantor sh
this Deed of Trust and take whatever othar action is requested by Lender;
incurred in recordlng, perfecting or continuing this Deed of Trust |nc|ud|ng withowt limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Frust.

(1

Taxes. The following shall constitute taxes to which this section applies:

Borrower which Borrower is authorized or required to deduct from payments on thg,
type of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Le
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments”
made by Borrower,

Subsequent Taxaes. If any tax to which this section applies is enacted subsequent to t
Trust, this event shail have the same effect as an Event of Default, and Lender may exgreid
available remedies for an Event of Default as provided below unless Grantor either (1}
becomes delinguent, or {2) contests the tax as provided above in the Taxes and Liens secti
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this De
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any ofithe Pro
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifarm Comri
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender
and continue Lender's security interest in the Rents and Personal Property. In addition to recordrng this Deaﬂ, it

executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble



DEED OF TRUST
{Continued) Page 5

ersonal Property not affixed to the Property in @ manner and at a place reasanably convenient to Grantor and
Lgghder and make it available to Lender within three (3) days after receipt of written demand from Lender to the
xtefit Permitted by applicable law.

The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
’ne security interest granted by this Deed of Trust may be obtained {each as required by the Uniform

The following provisions relating to further assurances and

Borrower's and Grantor's obligations under the Note, this Deed of Trust, and

the liens and security interests created by this Deed of Trust as first and prior
now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
itihg, Grantor shall reimburse Lender for all costs and expenses incurred in connection
this paragraph.

do any of the things referred to in the preceding paragraph, Lender may do so
rantor's expense. For such purposes, Grantor hereby irrevocably appoints
the purpose of making, executing, delivering, filing, recording, and doing all
sirable, in Lender's sole opinion, t0 accomplish the matters referred to in

perfect, contipd
the Related [
liens on the Property
agrees to the contrary ingv
with the matters referr,

Lender as Grantor's atto
other things as may he
the preceding paragraph.

FULL PERFORMANCE. If Borro ; antdr pay all the Indebtedness when due, and Grantor otherwise performs all
the obligations imposed upon Gra s Deed of Trust, Lender shall execute and deliver to Trustee a requast for
full reconveyance and shall execute & rantor suitable statements of termination of any financing statement
on file evidencing Lender's security i ;

by Grantor, if permitted by applicab
persons legally entitled thereto™, and
of the truthfulness of any such matters or f ]

EVENTS OF DEFAULT. Each of the followin
of Trust:

antee in any reconveyance may be described as the "person or
he reconveyance of any matters or facts shall be conclusive proof

Other Defaults. Borrower or Grantor fails o gcomply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust or ip dny of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition containi i

Compliance Default. Failure to comply with any other

Default on Other Payments. Failure of Grantor withi
for taxes or insurance, or any other payment necessa

ired by this Deed of Trust to make any payment
ling of or to effect discharge of any lien.

nished to Lender by Borrower or Grantor

theraatter.

Defective Collateralization. This Deed of Trust or any of the
effect {including failure of any collateral document to create a
time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantg
insolvency of Borrower or Grantor, the appointment of a receiver for a
any assignment for the benefit of creditors, any type of creditor worko
under any bankruptcy or insclvency laws by or against Borrower or Gra

i e as a going business, the
wer's or Grantor's property,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or &
proceeding, self-help, repossession or any other method, by any creditof of
governmental agency against any property securing the Indebtednass. This
Borrower's or Grantor's accounts, including deposit accounts, with Lender. Hp ever,
not apply if there is a goed faith dispute by Borrower or Grantor as to the vali
which is the basis of the creditor or forfeiture proceeding and if Borrower or Gr,

mgs whether by judicial
breswer or Grantor or by any

the creditor or forfeiture proceeding and deposits with Lender monies or a surety ban & creditor or forfeiture
proceeding, in an amount determined by Lender, in its scle discretion, as being an adeguat: - or bond for the
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of an¥ o
limitation any agreement concerning any indebtedness or other obligation of Borrowes
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gud
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vali
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial con
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tim
Trustee or Lender may exercise any one or more of the following rights and remedies:

an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of %
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
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arate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
and payable, including any prepayment penalty which Borrower would be required to pay.

. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
le and to foreclose by notice and sale, and Lender shall have the right to foreciose by judicial
either case in accordance with and to the fulli extent provided by applicable law.

. With respect to all or any part of the Personal Property, Lander shall have all the rights and
i sequred party under the Uniform Commercial Code,

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
's costs, against the Indebtedness. In furtherance of this right, Lender may require any
the Property to make payments of rent or use fees directly to Lender. If the Rents are
sen Grantor irrevocably designates Lender as Grantor's atterney-in-fact to endorse
yment thereof in the name of Grantor and to negotiate the same and collect the
ants or other users to Lender in response to Lender's demand shall satisfy the
ments are made, whether or not any proper grounds for the demand existed. Lender

Rents from the Property and apply the proceeds, over and above the cost of
ss. The receiver may serve without bond if permitted by law. Lender's
hall exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a
receiver,

Tanancy at Suﬁeranca

Grantor shall become a tenant uffgrance of Lender or the purchaser of the Property and shall, at Lender’ s
option, either (1) pay a reasongblestental f he use of the Property, or {2} vacate the Property immediately
upon the demand of Lender. :

Other Remeadies. Trustee or Lende: E my other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

ice of the time and place of any public sale of the Personal
; ther intended disposition of the Personal Property is to be
iv8n =t least ten (10) days before the time of the sale or disposition.
if"conjunction with any sale of the Real Properiy.

Sale of the Property. To the extent permittey
rights to have the Property marshalled. In ex
sell aII or any part of the Property together or s

applicable law, Borrower and Grantor hereby waives any and all

Attorneys' Fees; Expenses. |f Lender institutes any suj
Trust, Lender shall be entitled to recover such sum as
and upon any appeal. Whether or not any court actig
reasonable expenses Lender incurs that in Lender's o

: ':ixpenses faor bankrupicy proceedings
&, and any anticipated post-judgment
liding foreclosure reports}, surveyors’
the extent permitted by applicable law.

expenses, whether or not there is a lawsuit, including attorne
{including efforts to modify or vacate any autornatic stay or inju
collection servrces, the cost of searchlng records, obtaining titl

{pursuant to Lendar's instructions} are part of this Deed of Trust:

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another ma
any notice required to be given under this Deed of Trust, including without limitation any notice of default and n
notice of sale shall be given in writing, and shali be effective when actually delivered, when actually receiveld 4y

Powaers of Trustes.

In addition to all powers of Trustee arising as a matter

‘ and Grantor: {a} join in
treets og, other rights to the

Obligations to Notify. Trustee shall not be obligated to notify any other party o
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustzg shall
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable la

appointed under this Deed of Trust by an instrument executed and acknowledged by Lender
office of the recorder of Skagrt County, State of Washlngton The instrument shall contain, in ad:

and the instrument shall be executed and acknowledged by Lender or its successors in interest. T
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties confe
Trustee in this Deed of Trust and by applicable law, This procedure for substitution of Trustee shall goves
exclusion of all other provisions for substitution.

telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if

mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
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$ses shown near the beginning of this Deed of Trust, All copies of notices of foreclosure from the holder of
#i which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
ust. Any party may change its address for notices under this Deed of Trust by giving formal written
er parties, specifying that the purpose of the notice is to change the party's address. For notice
Subject to applicable law,

Daed of Trust, together with any Related Documents, constitutes the entire understanding and
es as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
effective unless given in writing and signed by the party or parties sought to be charged or
r amendment.

roperty is used for purposes other than Grantor's residence, Grantor shall furnish to
értified statement of net operating income received from the Property during Grantor's
orm and detail as Lender shall require. "Net operating income” shall mean all cash
Il cash expenditures made in connection with the operation of the Property.

Caption Headings. ior” hesadings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or defiry

Merger. There shal
estate in the Properiy 4
of Lender. ’

ill be governad by federal law applicable to Lender and, to the extent not
ip State of Washington without regard to its conflicts of law provisions.

gations of Borrower and Grantor under this Deed of Trust shall be joint and
each and every Grantor, and alt references to Borrower shall mean
h Grantor signing below is responsible for all obligations in this

otthe parties is a corporation, partnership, limited liability company or
inquire into the powers of any of the officers, directors, partners,
o act.on the entity's behalf, and any obligations made or created in

Joint and Saeveral Liability.
several, and all references to
each and every Borrower. Thig,
Deed of Trust. Where any one |
similar entity, it is not necessary
members, or other agents acting

No Waiver by Lender. Lender shall not
waiver is given in writing and signed by tendar. o delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or &b er right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waive Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deéd pf Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor shall constitute f Lender's rights or of any of Grantor's obligations

of such consent by Lender in any instance shall not cons
such consent is required and in all cases such consen

Saverability. If a court of competent jurisdiction fin
unenforceable as to any person or circumstance, that

modified so that it becomes legal, valid and enforceable, 4.4
be considered deleted from this Deed of Trust. Unless othe
unenforceahility of any provision of this Deed of Trust shall n
other provision of this Deed of Trust.

ovisicn cannot be so meodified, it shall
2d by law, the illegality, invalidity, or
dgality, validity or enforceability of any

Successors and Assigns. Subject to any Ilmltatlons stated in t

Trust. Unless specifically stated to the contrary, all references to dollar amounts sﬁaﬁ mean zin
of the United States of America. Words and terms used in the singular shall inclads, the, 'u;a and the plural shall
include the smgular as the context may require. Words and terms not otherwise ds
have the meanings attributed ta such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Skagit Bank, and its successors and assig

Borrower. The word "Borrower” means PW CREEK, INC and ingludes all co-signe
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, €
includes without limitation all assignment and security interest provisions relating to the B
Rents.

Default. The word "Default™ means the Default set forth in this Deed of Trust in the section title

Event of Default. The words "Event of Default" mean any of the events of default set forth in thig
the events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means WHELL L.L.C. - SERIES BEACH COTTAGE; WHELL, L.L.C. - §~E ES JIE
PW CREEK, iNC; and BIG FIR SQUTH INC,

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or™all
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limita:
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures
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i homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real

The word "Indebtedness”™ means all principal, interest, and other amounts, costs and expenses
ar the Note or Related Documents, together with all renewals of, extensions of, modifications of,
of and substitutions for the Note or Related Documents and any amounts expended or advanced by
harge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's

figations’ upder this Deed of Trust, together with intarest on such amounts as provided in this Deed of Trust.
: 'E‘ﬂﬁ;ut limitation, Indebtedness includes ali amounts that may be indirectly secured by the

‘means the promissory note dated March 18, 2015, in the original principal amount
] Borrower to Lender, together with all renewals of, extensions of, modifications of

#is "Personal Property” mean all equipment, fixtures, and other articles of personal
ved by Grantor, and now or hereafter attached or affixed to the Real Property;
rts, and additions to, ali replacements of, and all substitutions for, any of such
property; and together w ai issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds Qf’ m any sale or other disposition of the Property.

ollectively the Real Property and the Personal Property.

y" mean the real property, interests and rights, as further described in this

Deed of Trust

Ralated Documsnts. Documents” mean all promissory notes, credit agreements, loan

mefigpges, deeds of trust, security deeds, collateral mortgages, and all other
tfiepis, whether now or hereafter existing, executed in connection with the

other henefits derived from the Propait

Trustea. The word “Trustee” means Laid F
445, Burlington, WA 98233 and any subst
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CH GRAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
ks EES TO TS TERMS.

of WHELL L.L.C. - SERIES BEACH

LIMITED LIABILITY COMPANY ACKN

STATEOF _WASHINGTON )

COUNTY OF ‘SK’HG s )

oncis /98 aay of _MAREH 20/
Motary Public, personally appeared BRIAN D GENTRY, Manager of WHELL L.L.C.
KENDRA F DECKER, Manager of WHELL L.L.C. - SERIES BEACH COTTAGE, and pers
me on the basis of satisfactery evidence to be members or designated agents of the li
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and w

I ity company that
gt andyeed of the
: uses and
purposes therein mentioned, and on oath stated that they are authorized to execute this Déed d in fact

Residing at

Notary Public in and for the State of M My commission expiras
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\\\HIHI/
S Wiy "/,

SE NI
LIMITED LIABILITY COMPANY ACKNOWLEDGMEN'[‘* ‘\\SDTARY ’..;

_— gy,p\fa! S
&0 ay 15 2007
10B449

-
-
—
-
—
-
L
T
—

_.0'0-..
z

) §8

&5

i3
- oy
N PUBL\° oS
/ 6\ "taupne" *\e\\“‘
?, Or wad RN\
On this - day of  MAREH 20185 befora me, (h&luadersadiy
¢ eared BRIAN D GENTRY. Manager of WHELL, L.L.C. - SERIES JURA and KENDRA F
DECKER, Managar .L.C. - SERIES JURA, and personally known to me or proved to me on the basis of
satisfactory evidence to members or designated agents of the limited liability company that executed the Deed of
Trust and acknowledged of Trust to be the free and voluntary act and deed of the iimited liability company, by
authority of statute #ts 4 arganization or its operating agreement, for the uses and purposes therein mentioned,
d aythorized to execute this Deed of Trust and in fact executed the Deed of Trust on

Residing at 5@dm W@d//ﬁg
My commission expires /37 MARY 2017

iy,
\\\ w WHI ’/,/

RATE ACKNOWLEDGMENT 5 TARY € Z

‘ N \*D -
Exp\:as 3 -
STATE OF } ‘mv“i:;“"g w7 =
Y YL I S

} 88 . S :jE)::

COUNTY OF _ S KBG1 7T~ ) % PUBVRE S

On this /9 t day of
Notary Public, personally appeared BRIAN D GE.NT&
Prasident of PW CREEK, INC, and personally know
authorized agents of the corporation that executed t

.20 /& ., before me, the unc(e.’rélgHéd‘\\
. President of PW CREEK, INC and KENDRA F DECKER, Vice
o me or proved 10 me on the basis of satisfactory evidence to be
Deed of Trust and acknowledged the Deed of Trust to be the
free and voluntary act and deed of the corporation, authority of its Bylaws or by resolution of its board of directors,
for the uses and purposes therein mentioned, and ongath stated thdtthey are authorized to execute this Deed of Trust

and in fagt executed the Deed of Trust on behalf of the corporatisi.
Residing at ¢ 3_5 DAY IA{EZQ{Q Y
My commission expires /i M &E JO{Z

Notary Public in and for the State of M

CORPORATE ACKNOWLEDGMENT >

STATE OF _WASH /NG TON

o
> My Comm, Expires
-. No, 108449

e ’v,\ . UB\.\C’ &S

\\
re me, the %’zﬁu\\
i KENDFA F DECK

sactory evidence to
eed of Trust to be the
ard of directors,
Deed of Trust

COUNTY OF __ S5XAG1 7T

On this / f’/l‘ day of M}?’Mh/
Notary Public, personally appeared BRIAN D GENTRY, President of BIG FIR SOUTH
President of BIG FIR SOUTH INC, and personally known to me or proved to me on the
be authorized agents of the corporation that executed the Deed of Trust and acknowlgdijed th
free and voluntary act and deed of the corporation, by authority of its Bylaws or by résalutior

for the uses and purposes therein mentioned, and on cath stated that they are authorize; a
and in fact executed the Deed of Trust on behalf of the corporation.

Residing at

Notary Public in and for tha Stats of M My commission exp
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REQUEST FOR FULL RECONVEYANCE

, Trustee

is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
ayrment of all sums owing to you, 1o reconvey withaut warranty, to the persons entitled thereto, the
rest now held by you under the Deed of Trust.

Beneficiary:
By:
Its:

CaserPro, Ver. 14.5,1 Copr. D+H USA Corporation 1997, 2015. All Rights Reserved. - WA

LACFILPL\GO1 .FC TR-24052 PR-2
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ANNEX." as per plat recorded in Volume 7 of Plats, page 9, records of Skagit

t, State of Washingfon.
PARCEL “B”:

Lots 32 and 33, “GIB [
Skagit County, TOGETHE]
adjacent to and abutting upcn said tract
Southerly lines of said tract;

X, as per plat recorded in Volume 7 of Plats, page 9, records of
ands of the second class to the line of mean low tide in front of,
1¢ lying between the Easterly extension of the Northerly and

TOGETHER WITH a non-exclusi :
of Lots 26, 27, 28, 29, 30 and 31 of s
Auditor’s File No. 200304250161.

@r ingress, egress and utilities over, under and across portions
g'established by document recorded April 25, 2003, under

TOGETHER WITH that portion of Lot 13, of “ENTNER’S TRACTS, SUBDIVISION NO. 17, as per
plat recorded under in Volume 8 of Plats, pag 73 and 74, records of Skagit County, Washington, being
more particularly described as follows: #

Beginning at the Northwest corner of said Lot 13, Pl
thence North 88°51°00” East (incorrectly shown as So
“ENTNER’S TRACTS, SUBDIVISION NO. 17), for a di§
corner thereof, also being a point on the West line of Lot 32, P
recorded in Volume 7 of Plats, page 9, records of Skagit Coun
beginning;

thence South 12°43°00” East along the East line of said Lot 13, Pla
SUBDIVISION NO. 17, also being the West line of said Lot 32, Plat
distance of 11.15 feet, more or less, to the Southwest corner of said Lot
of Lot 33 said Plat of “GIBRALTER ANNEX™;

thence continue South 12°43°00™ East along said common line for a distance
on said common line;

thence South 42°45°00” West along said common line for a distance of 10.35
Southwest corner of said Lot 33, also being the Northwest comer of Lot 34, said Plat T
ANNEX™;

thence continue South 42°45°00” West along said common line for distance of 22.54
thence leaving said ¢ common line North 9°52°32” West for a distance of 28.44 feet;
thence North 15°32°47 West for a distance of 57.30 feet, more or less, to the North line of sah
of “ENTNER’S TRACTS, SUBDIVISION NO. 17, at a point bearing South 88°51°00” West f
point of beginning;
thence North 88°51°00” East along said North line for a distance of 29.11 feet, more or less, to the tr
of beginning. )

S TRACTS SUBDIVISION NO. 1;
on the face of said Plat of

Situate in the County of Skagit, State of Washington,
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That partion-o theast Y4 of the Northwest ' and the Northeast 2 of the Northwest %4 of Section
22, Townshiy 34 Morth, Range 4 East, W.M., being more particulariy described as follows:

thence North 60°33°00” West, a distance of 289.66 feet to the West line of the Northeast % of the
Northwest % of said subdivision;
thence North 01°30°33” East along sai
the Northeast % of the Northwest % of sa
thence South 88°27°44” East along the N
subdivision, a distance of 1,343.62 feet to t
said subdivision;
thence South 01°20°17” West along the East line of said-
point of beginning,

line, 2
bdivision;

e of the Northeast % of the Northwest %4 of said

ortheast corner of the Northeast ¥4 of the Northwest 14 of

distance of 200.00 feet to the Northwest corner of

ision, a distance of 1,972 .34 feet to the

EXCEPT that portion described as follows:

of the Northwest %4 of Section
scribed as follows:

That portion of the Southeast % of the Northwest ' and the Northeas;
22, Township 34 North, Range 4 East, W.M., being more p cﬂlaﬁ

Beginning at the Northeast corer of Tract 4 of Short Plat No. 42-83, approve
March 19, 1984 in Book 6 of Short Plats, page 127, under Auditor’s Fi
Skagit County, Washington. Said point being on the East line of the
said subdivision;

thence North 1°20°17” East along said East line, said line also being the West,
SKAGIT HIGHLANDS DIVISION IV,” a Planned Unit Development, approve
recorded on August 23, 2006 under Auditor’s File Number 200608230062, reco

March 14, 1984 and filed

on May 15, 2006 under Auditor’s File No. 200605150163, records of Skagit County,
distance of 837.51 feet; L
thence North 88°39°43” West, a distance of 121.83 feet;
thence North 79°43°04 West, a distance of 47.00 feet;
thence South 10°16°56” West, a distance of 91.79 feet to the beginning of a tangent curve to
having a central angle of 1°09°54”, radius of 323.50 feet, an arc length of 6.58 feet;

thence North 84°23°26 West, a distance of 55.07 feet;
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gent to said curve a distance of 51.28 feet;
distance of 47.00 feet;

‘a«istance of 9.06 feet;

stance of 118.05 feet;

2 of 75.93 feet;

30.84 feet;

10.19 feet;

thence South 15°72.
thence North 74°37°32
thence South 13°14°12°
thence North 78°37°1(

thence South 13°51°47” East, a dlstam‘.ie
thence South 7°46°37” East, a distance
Plat;

thence South 88°23°52” East along said Not
the point of beginning.

Situate in the City of Mount Vernon, County of Ska : ashington,
PARCEL “D™:
d recorded March 19, 1984, under

f Skagit County, Washington;
North, Range 4 East,

Lot 4 of Skagit County Short Plat No. 42-83, approved Marc
Auditor's File No. 8403190045, in Volume 6 of Short Plats, pag,
being a portion of the Southeast % of the Northwest % of Section22
W.M.

Situate in the County of Skagit, State of Washington.
PARCEL “E:

Tract “F” (Retail Tract) “PLAT OF BIG FIR SOUTH, P.U.D.”, No. LU-06-08% May 29, 2014,

under Auditor’s File No. 201405290037, records of Skagit County, Washington
Situate in the City of Mount Vernon, County of Skagit, State of Washington.
PARCEL “F”:

All Lots and Tracts in “PLAT OF TWIN BROOKS PHASE 2, LU-05-024", approved February
recorded March 18, 2015, under Auditor’s File No. 201503180026, records of Skagit County, Washi

Situate in the County of Skagit, State of Washington.



