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Attn: Final Dot
2300 Claytor:. '
Concord, CA 94520

Assessor's Parcel or Ac per:  P75273, APN #: 4149-002-010-0008
): 9 & 10 BLOCK: 2 TOWN OF SEDRO

[Include lot, block and plat or section, township and range]

Full legal description located o {2

Trustee: Chicago Title

LOAN #: 1502001998

Line For Recording Datal

CHICAGO TITLE DEED OF TRUST
(20023380

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg&rein
are also provided in Section 16.

(A} “Security Instrument” means this document, which i
together with all Riders to this document. :
(B) "Borrower” is TRACY A HOOD, SINGLE MAN.

CASE #: 46-46-0792078

[ MIN_1006166-0004014225-0
MERS PHONE #: 1-888-679-6377

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.

Lenderis g3 California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111,

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS &s the
nominee for Lender for this ioan, and attached a MERS Rider to this Security Instrument, 10 be e
Borrower, which further describes the relationship between Lender and MERS, and which is inc

into and amends and supplements this Security Instrument. k
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LOAN #: 1502001998

Hote" means the promissory note signed by Borrower and dated March 23, 2015,

Jgile states that Borrower owes Lender TWO HUNDRED FIFTY THREE THOUSAND EIGHTY

EANDNOMOQ* ** * 22k hk kb d e X X R kX A AR R A XN IR X XX AR R R H R R R HA RN R N H AR Kok

. $253,085.00 ) plus interest. Borrower has promised to pay this debt in regular

£ Payments and to pay the debt in full not fater than ~ April 1, 2045.

F% : Prope%‘ty" means the property that is described below under the heading "Transfer of Rights in the
perty.”

and all sums due under this Security Instrument, pius interest.
 all Riders to this Security Instrument that are executed by Borrower. The fallowing
ted by Borrower [check box as applicable]:
Rider [ Condominium Rider [ | Second Home Rider
: L] Planned Unit Development Rider  [x] V.A. Rider
|:| Biweekly Payment Rider

contralling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law} as well as all applicable final,
non-appealable Judlcral opir .
(K) “Community Association Dug
other charges that are impésed on B; rrawer or the Property by a condominium assomatlon homeowners
association or similar organization.
(L) “Electronic Funds Trafisfer”
draft, or similar paper instrume ch is injtiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s
account. Such term includes, b
actions, transfers initiated by telephai
(M) “Escrow ltems” means those ite

, point-of-sale transfers, automated teller machine trans-
ransfers, and automated clearinghouse transfers.

sation, settlement, award of damages, or proceeds
paid by any third party (other than msur ce eds paid under the coverages described in Section 5)
for: (i damage to, or destruction of, the Pre i
Property; (i} conveyance in lieu of conder
value and/or condition of the Property.
(0) “"Mortgage Insurance” means insurange’
on, the Loan.
(P} “Periodic Payment” means the regular!y schedut
the Note, plus (ii) any amounts under Section 3 of th

Security b Enstrumerat
1 (12 U.S.C. §2601 et seq.) and its imple-
|ght be amended from time to time, or any

additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and re
related mortgage loan” evenifthe Loan does not qualify as a "fg
(R) “Successor in Interest of Borrower” means any parg
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi or Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS, This ment secures to Lender:
i the Note; and (ii) the

performance of Borrower’s covenants and agreements under this S CLiF
this purpose, Borrower |rrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Regogding Juri

APN #: P75273
APN #: 4149-002-010-0008
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LOAN #: 1502001998
gurrently has the address of 435 Nelson Street, Sedro Woolley,
[Street] [City]
hington 98284 ("Property Address”):
[Zip Codel

R WITH all the impravements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
; by this Security Instrument. Alt of the faregoing is referred to in this Security Instrument as

erty. -Boriower understands and agrees that MERS holds only legal titie to the interests granted

brances of record, Bo
and demands, subject t

1. Payment of Principat! It
Borrower shall pay when due tk

lterns pursuant to Section 3. Payg.m"nt
U.S. currency. However, if any ches
or this Security Instrument is returned

e/ instrument received by Lender as payment under the Note
' spaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such ché
federal agency, instrumentality, or entity; tr id) Electronic Funds Transfer,

Payments are deemed received by Lei
: ardance with the notice provisions in Section
15. Lender may return any payment or partlal payment the payment or partial payments are insufficient
to bring the Loan current, Lender may accept any pay orpartial payment insufficient to bring the Loan
current, without waiver of any rights hersunder or | rights to refuse such payment or partial
payments in the future, but Lender is not obligated chipayments at the time such payments are
accepted. If each Periodic Payment is applied as of ity due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such f J

or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agreemen

2. Application of Payments or Proceeds. Except as othei
ments accepted and applied by Lender shall be applied in the follo
under the Note; {(b) pnnmpal due under the Note; (c) amounts due u

r gaayment and the
ayment received

more Perlodlc Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pariod
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pz
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payme _ y
for: (a) taxes and assessments and other items which can attain priority over this Security 4nghiy pn g
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Projerty, it
{c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgagd Insox
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga«»ge Ingl
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LOAN #: 1502001998
ues7Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ill b an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
) pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
i for any or all Escrow lems at any time. Any such waiver may only be in writing. In the event
. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
nczng such payment within such time period as Lender may require. Borrower's obligation
ments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Insirument, as the phrase "covenant and agreement” is used in Sec-
Obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
&n‘be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

under RESPA. Lend ha estimale the amount of Funds due on the basis of current data and reasonable
estimates of expend of futkee Escrow ltems or otherwise in accordance with Applicable Law.
titution whose deposits are insured by a federal agency, instrumental-

ity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply _hg Funds to pay the Escrow Items no later than the time spec:|f_|ed

the escrow account, or verrfym@ "E4crow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lend make_such a charge Unless an agreement is made in writing or
Applicable Law requires intere be pait

any interest or earnings on the Fuads.
shall be paid on the Funds. Lendes:
Funds as required by RESPA.

defined under RESPA, Lender shall n
Lender the amount necessary to make u
12 monthly payments, If there is a deficien
shall notify Borrower as required by RESP,

rower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
z hall pay to Lender the amount necessary to
ore than 12 monthly payments.
sstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over

ents, charges, fines, and impositions attrib-
strument, leasehold payments or ground

that these items are Escrow Items, Borrower shall pay them
Borrower shall promptly discharge any lien which ha

Lender’s opinion operate to
prevent the enforcement of the lien while those proceedlngs arépeng (}nly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemery sa sfactgry 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any perty is subject to a lien
WhICh can attain priority over this Security Instrument, Lender may g  notice identifying the

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ocne-time charge for a real estat
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now emstmg
the Property insured against loss by fire, hazards included within the term "
other hazards including, but not limited to, earthquakes and floods, for which’ Leﬁ
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences carf;

¢ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrowey s
rightto disapprove Borrower'’s choice, which right shall not be exercised unreasonably, uire
Borrower to pay, in connectlon wﬂh this Loan, e|ther (a) a one-time charge for flood z n«é 8 e n,

cer& icgtion

imposed by the Federal Emergency ManagementAgency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain®
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchg
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LOAN #: 1502001998
rtigélar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
“pretect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

zrd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
VIiétiges that the cost of the insurance coverage so obtamed might significantly exceed the cost of

ional debt of Borrower sectred by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

icies required by Lender and renewals of such policies shall be subject to Lender's
uch palicies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewatl
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
rower obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and
shall name Lenyi gee andfor as an additional loss payee.

In the eventf lass, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of losgif net' made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance: eeds, whether or not the underlying insurance was required by Lender,
shall be applied to restarationeregpair of the Property, if the restoration o repair is economically feasible
and Lender’s securify is net Ieeeen d. During such repair and restoration period, Lender shall have the
right to hold such insurasice/pro until Lender has had an opportunity to inspect such Property to
ensure the work has bey : 10 Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may shurse proceeds for the repairs and restoration in a single payment
or in a series of progress & work is completed Unless an agreement is made in writing or
Applicable Law requires mtemef ‘befaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eamiings on such proceeds. Fees for public adjusters, or cther third parties,
retained by Borrower shall n pald ut'of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair fomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apei‘ed  thie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid te Bosrower.sSuch insurance proceeds shall be applied in the order
pravided for in Section 2, .

If Borrower abandons the Propert
claim and related matters. If Borrower dog

mortgageé anadio
certificates’ If k
renewal noticesif
for damage to, or gé:

ay file, negotiate and settle any available insurance
it respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claini, then Lender may negotiate and settle the claim. The 30-day
periad will begin when the notfice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or atherwise, Borrower herehy assigrs i Lender (akBorrower’s rights to any insurance proceeds

under all insurance pollcres covering the Property, }
of the Property. Lender may use the insurance p ds eithér $o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins

within 60 days after the execution of this Security Instrument ghd:sfia t:pmlnue 10 occupy the Property as
Borrower's principal residence for at least one year after the date of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t

Inspections. Borrower shall not

amit waste on the Property.
aini operty in order to prevent
the Property from deteriorating or decreasing in value due to its coridili s it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasi [
Property if damaged to avoid further deterioration or damage. If insuraris
paid in connection with damage to, or the taking of, the Property, Borrowes. eha be r&sponsible for repairing

33, Lenger may disburse

proceeds for the repairs and restoration in a single payment or in a serieg
waork is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completio

Lender or its agent may make reasonable entries upon and inspections o4
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the L

consent gave materially false, misleading. or inaccurate information or statements to |
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insy
there is a legal proceeding that might signifi cantly affect Lender's interest in the Property and/or n@ht
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiti
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LOAN #: 1502001998

oreement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
B(_Jrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

clude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attorneys feesto protect its interest
ty andfor rights under this Security Instrument, including its secured position in a bankruptcy
‘Securlng the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Aithough Lender may take aclion
ender does not have to do so and is not under any duty or obligation to do so. Itis
s na liability for not taking any or all actions autharized under this Section 9.
isbursed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

ayable, with such interest, upon notice from Lender to Borrower requesting

Any amouriis
secured by this Se
disbursement
payment.

If this Security tnstzgm

5 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrer he leasehold estate and interests herein conveyed or terminate ot cancel
the ground lease. Bogrower shalhgot, without the express written consent of Lender, alter or amend the
pwer adguires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees'to ger in writing.

10. Mortgage Insur, r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pf ¢ to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage Insurance by Lender ceases to be available from the mortgage insurer

Mm‘tgage Insurance prewously in effect, from an alternate mari-
tla ly equ:valent Mortgage Insurance coverage is not available,

equivalent to the cost to Borrower.i'th
gage insurer selected by Lender. [f.sul):

when the insurance coverage ceased m g in efié ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu cf Mo age Insurance. Such loss reserve shall be non- refundable,
notwithstanding the fact that the Loan is ulti
rower any interest or earnings on such loss rgserve. Lender can no longer reguire loss reserve payments

t and for the period that Lender requires) provided by an
X bra ¢

insurer selected by Lender again hecomes &
nated payments toward the premiums for Mortgage Insuratice’s If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir separately designated payments toward
the premiums for Mortgage Insurance, Borrower s remiums required 10 maintain Mortgage
Insurance in effect, or to provide a non-refundable until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agriet een Borrower and Lender providing for

rower's abligation to pay interest at the rate provided | in the N t&
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify the

party to the Mortgage Insurance.
vlorce from time to time, and may

source of funds that the mortgage insurer may have available {w
Martgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may recelve {directiy-oni

for sharing or modifying the mortgage insurer’s risk, or reducing fosses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

{a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if an

may include the right to receive certain disclosures, to request and obtain cancellati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, apd/ol
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds gre
assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not legse
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) LOAN #: 1502001998
uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
niit L.ender has had an opportunity to inspect such Property to ensure the work has been completed to
pder's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
s Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
i ellane 5 Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanegus Proceeds. If the restoration or repair is not economically feasible o Lender's security would
‘ e Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

al taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrurment, whether or not then due, with the excess,

taking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater

he, suitis, secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaiue,dress Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s e reduced by the amount of the Miscellaneous Proceeds multipiied by the
following fraction: (a) tal.amaunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value, i byefbJthe fair market value of the Property immediately before the partial
taking, destruction, orlo iny balance shall be paid to Borrower.

In the event of a partial ; destruction, or loss in value of the Property in which the fair market value
of the Property immediately before'ifie partial taking, destruction, or loss in value is less than the amount
of the sums secured imm _drﬁ%ﬁly befsreihe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreeirrwritinig.the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whettier-6r not the sums are then due.

fteror if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next se terrc'e) offéf's to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30:g aftet the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds githef to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or.ngt the . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or § ainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any agtien or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituze of the Property or other material impairment of Lender's
interest in the Property or rights under this Sac rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectigh 1%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p forfeiture of the Property or other material
impairment of Lender's interest in the Property or ' i
any award or claim for damages that are attributabie
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2. ;

12. Borrower Not Released; Forbearance By Lender NOt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b
Borrower or any Successor in Interest of Barrower shall not.op
any Successors in Interest of Borrower. Lender shall not be requlre@
Successor in Interest of Borrower ortorefuseto extend time for pay

Tl

or any Successors in interest of Borrower. Any forbearance by Le
inciuding, without limitation, Lender's acceptance of payments fro

the exercise of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assigng Bound. Barrower covenants
and agrees that Borrower’s obligations and liability shall be joint and se . 3ver, any Borrower
who co-signs this Security Instrument but does not execute the Note (a ‘cd:sign  is £o- signing this
Security Instrument only to mortgage, grant and convey the co-signer’'s intergs
terms of this Security Instrurnent; (b) is not personally obligated to pay the surfis:
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumenti
co-signer's consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower's rights and benefits under this Security instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in S:
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig'S
[nstrument, including. but not limited to, attorneys’ fees, property inspection and valuation fees. lgf
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LOAN #: 1502001998
o any'pther fees, the absence of express authority in this Security Instrument to charge a specific fes to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or ta be collected in connection with the Loan exceed
irmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
reits will be refunded to Borrower. Lender may choose to make this refund by reducing the

eated as a partial prepayment without any prepayment charge {whether or not a
ovided for under the Note). Borrower's acceptance of any such refund made by

address if sent -y ot
Applicabie Law express|y’
Borrower has designal

#dress under this Security Instrument at any one time. Any notice to
o, by mailing it by first class mail to Lender s address stated herein

lirement under this Security Instrument
afConstruction. This Security Instrument shall be governed
in which the Property is located. All rights and obllgatlons

Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instrd
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: () words of t
corresponding neuter words or words of the feminine ge
include the plural and vice versa; and (c) the word 'm,
take any action.

17. Borrower’'s Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial It

est in the Property” means any legal or beneficial |ntere~.$
beneficial mterests transferred ina bond for deed cont

t‘)n against agreement by contract, In the event that any
gnt.gr the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

masculine gender shall mean and inciude
ir: (b) words in the singular shall mean and
& sole discretion without any obligation to

he Note and of this Security Instrument.
drrower. As used in this Section 18, “Inter-
hé Propedy, including, but not limited to, those

[Scivid ﬁtallment sales contract or escrow

. _by this Secunty Instrument.
"r!:plted by Applrcable Law.

If Lender exercises this option, Lender shall give Borrower notit
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior 1o the expiration of this period, Lender may invoke an
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any g
Security Instrument; (b) such other period as Applicable Law might specify fol
right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Secur]
Note as if no acceleration had oceurred; (b) cures any default of any other cover:
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys'’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property and pig
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instfument,
continue unchanged. Lender may require that Borrower pay such reinstatement sums and £
one or more of the followmg forms, as selected by Lender (a) cash; (b) money order; (c) céartp

t any time prior
& contained in this

whose deposrts are insured by a federal agency, mstrumentalrty or entity; or {d) Electronic Func
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall:

Initials:
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LOAN #: 1502001998
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cefleration under Section 18,
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be sold one or mare times without prior notice to
A Sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
¢ under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
: L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ill he given written notice of the change which will state the name and address of the new Loan
" the'adkdiress to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower

der may commence, join, ar be joined to any judicial action (as either an indi-
t of a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
til such Botrower or Lender has notified the other party {with such natice
equirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
sos of this paragraph. The notice of acceleration and opportunity to
ant to'Section 22 and the notice of acceleration given to Borrower pursuant

: i e notice and opportunity to take corrective action provisions of

Instrument or that alleges th
of, this Security Instrume
given in compliance {
party hereto a reaschable.
Law provides a lime pericd \
deemed to be reasonable for PUrpOS
cure given to Borrower pi
to Section 18 shall be de
this Section 20.

21. Hazardous Substanc A in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oith stances, pollutants, or wastes by Environmental Law and
the following substances; gasolir ‘
cides and herbicides, volatile solvetiis
materials; (b) "Environmemtal Law" mé
is located that relate to health, safety
any response action, remedial actio

iterials containing asbestos or formaldehyde, and radioactive
g ederaﬁlaws and Iaws of the Jurisdiction where the Property

Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pr (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, , due 1o the presence, use, of release of
a Hazardous Substance, creates a condition that agh its the value of the Property. The preced-
ing twa sentences shall not apply to the presenc e on the Property of small gquantities of
Hazardous Substances that are generally recogniz ropriate to normal residential uses and to
maintenance of the Property (including, but not limited. %i‘if)ug ubstances in consumer products)

Borrower shall promptly give Lender written notice «
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, mcludlng but not Irmrted to, any spilling, |

Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing hetein sh

NON-UNIFORM COVENANTS., Borrower and Lender further covenan
22, Acceleration; Remedies. Lender shall give notice to Borromrer

(a) the default; (b) the action required to cure the default; (c) a date, noig
the date the notice is given to Borrower, by which the default must be cured;,
cure the default on or before the date specified in the notice may result in ac e?‘
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the righi4a
acceleration, the right to bring a court action to assert the non-existence of a defatiit-or a
defense of Borrower to acceleration and sale, and any other matters required to B@ 1clsded

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i)
the remedies provided in this Section 22, including, but not limited to, reasonable attori
and costs of title evidence.

tnitials:
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LOAN #: 1502001998

ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
vceof an event of default and of Lender’s election to cause the Propersty to be sold. Trustee and
wder shall take such action regarding notice of sale and shall give such notices to Borrower and
parsons as Applicable Law may require. After the time required by Applicable Law and
" p‘ub ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or perlods permltted by Applrcable Law by public announcement

iver to the purchaser Trustee's deed conveying the Property without any
-expressed or implied. The recitals in the Trustee’s deed shall be prima facie

n payment of all sums secured by this Security Instrument, Lender shall
t,h@« Rroperty and shall surrender this Security Instrument and all notes evi-

;ee po?ﬂted hereunder who has ceased to act. Without conveyance of
il succeed to all the title, power and duties conferred upon Trustee

used principaily for agricultural purposes.
itled to recover its reasonable attorneys’ fees and costs in

any actlon ar proceedlng to const:ruear“ rdopce any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security igstryment,.shall include without limitation attorneys’ fees incured

by Lender in any bankruptcy proceeding

MENTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS OR ORAL
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it

M’(w 2 5 (Seal)

DATE

BY SIGNING BELOW, Borrower accep
Security Instrument and in any Rider executed by Borp

et ———

TRACY A HOOD

STATE OF WASHINGTON OUNTY OF SKAGIT S$S:

own to be the

On this personally appeared before me TRACY A H 09 to me’,
individua ,artles described in and who executed t g
and acknowledged tha{he/3he/they signed the same a hedt fre

deed, for the uses and purposes therein mention
GIVEN under my hand and official seal this

Notary\l:ulehc in and for the
ashINato N Hasiding at SKA
We Q)E% Bﬂ’ g

)
My Appointment Expires on % /{ =] ’ I ;‘.:}?“(x%\\\\\\um, "I" ,
’ T X SN R, Y,
z 07 «P-F“' *Y 2%
zhig o . %z .C_J z
z . = -
E u{i’%% - YoivZ
7 ‘o," PUS NF 2 =
“ 8- \Q" FR=
/ F =
" G' ]. My \ﬂ?‘co =
fn, re gf V&
M Initials:
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EXHIBIT “"A"

: PLAT OF THE TOWN OF SEDRQ, according to the plat thereof, recorded in
| 17, records of Skagit County, Washington. '

Situated in § aunty"Washington.



LOAN #: 1502001998
CASE #: 46-46-0792078
MIN: 1006166-0004014225-0

RANTEED LOAN AND ASSUMPTION POLICY RIDER

harch, 2015, and is incorporated into and shall be deemed

erit trie Mortgage, Deed of Trust or Deed to Secure Debt (herein
et of even date herewith, given by the undersigned (herein

Jorrowzt's Note {0 Bay Equity LLC, a California Limited Liability

day
to amend and sup
"Security Instrume
‘Borrower”} to secur
Company

(herein “Lender”)
and covering the Property'de$cribed-in the Security Instrument and located at

435 Nelson Street
Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVENANT: It ition tothe covenants and agreements made
in the Security Instrument, Borr Ad-Lender further covenant and agree as follows:

Ifthe indebtedness secured herebyh aranteed orinsured under Title 38, United States
Code, such Title and Regulations issuad thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Borrower ang Lender. Any provisions ofthe Securi
Instrument or other instruments exectted in cgnpéction with said indebtedness whic
are inconsistent with said Title or Regulations; in€luding, but not limited to, the provision
for payment of any sum in connection with srepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Insittims ereby amended or negated to
the extent necessary to conform such instrumen: <Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowe
pay a “late charge” not exceeding four per centu
paid more than fifteen (15) days after the due date
involved in handling delinquent payments, but such.’|ate
out of the proceeds of any sale made to satisfy the indeb

such proceeds are sufficient to discharge the entire indé
and expenses secured hereby. :

GUARANTY: Should the Department of Veterans Affairs faik ]
in full amount within B0 days from the date that this loan would rbrmally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mprgagee st
indebtedness hereby secured at once due and payable and mayorecl 1
may exercise any other rights hereunder or take any other proper aciioti as v provided.

TRANSFER OF THE PROPERTY: This loan may be declared imme; due and
payable upon transfer of the property securing such loan to any transfe 55 the
acceptability of the assumption of the loan is established pursuant tG.
Chapter 37, Title 38, United States Code.

applicable state law, Borrower will
%) of the overdue payment when
raQf to cover the extra expense
e, shall not be payable
eS3secured hereby, unless
dness and all proper costs

o Issue its guaranty

An authorized transfer (“assumption™) of the property shall also be subject
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.55
balance of this loan as of the date of transfer of the property shall be payable atthe t
transfer to the loan holder or its authorized agent, as trustee for the Department of VEt

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER nitials;
Ellie Mae, Inc. Page 1of 2 P8761ASR 3
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LOAN #: 1502001998

assumer fails to pay this fee at the time of transfer, the fee shall constitute
al debt to that already secured by this instrument, shall bear interest at the rate
nd, at the option of the payee of the indebtedness hereby secured or
greaf shall be immediately due and pagable This fee is automatically
assumer is exempt under the prows:ons of 38 U.S.C. 3729 (c).

MPTFIQN PROCESSING CHARGE: Upon application for approval to allow
ithiglodn, a processing fee maybe charged by the loan hoider orits authorized
the creditworthiness of the assumer and subsequently revising the
_ cords when an approved transfer is completed. The amount of this
‘not exceed the maximum established by the Department of Veterans Affairs

for a loan to which Segtiott 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obhgat:on is assumed, then the
assumer hereby agreés toassume all of the obll_?atlons of the veteran under the terms of
the instruments credtirig antksgcuring the loan. The assumer further agrees to indemnify
the Department of | ffairs to the extent of any claim payment arising from the
guaranty or insuran tedness created by this instrument.

IN WITNESS WHEREDF;
Assumption Policy Rider.

w}er(s) has executed this VA Guaranteed Loan and

f — — _?Z?f//.s“* (Seal)
TRACYAHOOD — —— DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Ellie Mae, Inc. Page 2 of 2 ~ P8751ASR 03N
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MO
("MERS Rides
incorporated
Instrument”} of the:
are one or more p

Bay Equity LLC

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 23rd day of March, 2015 and is
andgamends and supplements the Deed of Trust (the “Security
e fate given by the undersigned (the "Borrower,” whether there
5 undersigned) to secure Borrower's Note to

onia Limited Liability Company

In addition to the covenants ah
and Lender further covenant a
follows:

A. DEFINITIONS

ifeements made in the Security Instrument, Borrower
Agregthat the Security Instrument is amended as

1. The Definitions section of{he Securitydnstrument is amended as follows:

"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.

100 California Street, Suite 1100, San Francisco, CA §

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume

erm “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acli
organized and existing under the laws of Delaware, and has an.
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88&
appointed as the Nominege for Lender to exercise the rights, duties 4
Lender as Lender may from time to time direct, including but natir {
successor trustee, assigning, or releasing, in whale or in part this-Secuf
foreclosing or directing Trustee to institute foreclosure of this Segur
or taking such other actions as Lender may deem necessary ok app
this Security Instrument. The term "MERS” includes any successOrg ari
MERS. This appointment shall inure to and bind MERS, its successors-¢
as well as Lender, until MERS" Nominee interest is terminated.

in¢. MERS is a separate
“Lender. MERS is
ess and telephone

FRS. MERS is

the following definition:

“"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT L _
Form 3158 04/2014 Initials:
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LOAN #: 1502001998

sfer of Rights in the Property section of the Security instrument is
dras follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and {ii) the performance of
tstand agreements under this Security Instrument and the Note.
r irrevocably grants and conveys to Trustee, in trust, with
g described pr%perty located in the

all renewals, ex
Borrower's ¢overia
For this puipgse ;
power of sale, the o

County pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
SEE LEGAL DE ON'ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A",
APN #: P75273 |
APN #: 4149-002-010-0008

which currently has the address of 43

s [Street][City]
WA 98284 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvements’ ng
property, and all easements, appurtenances, and:fixture
the property. All replacements and additions sk ‘
Instrument. All of the foregoing is referred to-
"Property.”

hereafter erected on the
now or hereafter a part of
covered by this Security
is Becurity Instrument as the

Lender, as the beneficiary under this Security fstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served pn, MERS ds the designated
Nominee for Lender. Borrower understands and agrees that ME RS as the designated
Nominee for Lender, has the right to exercise any or all in anted by Borrower
to Lender, inciuding, but not limited to, the right to foreclose and seii'the Property,
and to take any action required of Lender including, but not tiri ighing and
releasing this Security Instrument, and substituting a successor

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conngglign \
Security Instrument must be in writing. Any notice to Borrower in connegtion'wi
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addres
by other means. Notice to any one Borrower shall constitute notice to all*Barr
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: < —
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LOAN #: 1502001998

Lender. Borrower shall promptly notify Lender of Borrower's change of

er specifies a procetﬁjre for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
ty one designated notice address under this Security Instrument at
ice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
s terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
RS. Any natice in connection with this Security Instrument
kave been given to Lender until actually received by Lender. If
his-$ecurity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

address by n
rovides to
ERS’ Noml

with this Security

actually received b

shall not be deeme

any notice requiregd’
the Applicable Law

Security Instrument

D. SALE OF NOT:
Section 20 of the Jeegdrity Insttument is amended to read as follows:

20.Sale of Note; CHan
or a partial interest in the No
one or more times without prior
directs MERS to assign MERS!

OF LOAN SERVICER; NOTICE OF GRIEVANCE

f Yoan Servicer; Notice of Grievance. The Note
together with this Security Instrument) can be sold

{ice 1 Borrower. Lender acknowledges that until it
] e interest in this Security Instrument, MERS
remains the Nominee for Lender, e authority to exercise the rights of Lender. A
sale might result in a change in the €ntity (known as the “Loan Servicer"} that collects
Periodic Payments due under the, Note and this Security Instrument and performs
other mortgage loan servicing obligations undeg the Note, this Security Instrument,
and Applicable Law. There also mighi be one ore changes of the Loan Servicer
unrelated to a sale of the Note. if there is e of the Loan Servicer, Borrower
will be given written notice of the change
the new Loan Servicer, the address to wijich ments should be made and any
other information RESPA requires in connécti notice of transfer of servicing.
If the Note is sold and thereafter the Loan | by a Loan Servicer other
than the purchaser of the Note, the mortgage | ing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser u
purchaser.

Neither Borrower nor Lender may commenc ejoined to any judicial
action (as either an individual litigant or the member of & class) that arises from the
other party’s actions pursuant to this Security Instrument or that, alieges that the other

arty has breached any provision of, or any duty owed:by reaset. of, this Security
nstrument, until such Borrower or Lender has notified the: Aty (with such notice
given in compliance with the requirements of Section 15) of “alleged breach and
afforded the other party hereto a reasonable period after thg giving of"such notice to
take corrective action.”If Applicable Law provides a time period whigh must elapse
before certain action can be taken, that time period will be deermed.to bé keasonable
for purposes of this paragraph. The notice of acceleration and oppertur cure given
to Borrower pursuant to Section 22 and the notice of acceleration given fo Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow
24.Substitute Trustee. In accordance with Applicable Law, Lender.or MER

may from time to time appoint a successor trustee to any Trustee appointed hgreungd
who has ceased to act. Without conveyance of the Property, the successo
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i #ed to all the title, power and duties conferred upon Trustee herein and by
& Law

G BELOW, Borrower accepts and agreesto the terms and covenants
RS Rider.

{Seal}
DATE
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN é é
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EXHIBIT "A"




