RRATRAR

Skagit County Auditor
4/31/2015 Page

$91.00
1 of 18 1:59PM

330517-1-002-0102 P ;@} 6o

ion of the Northeast 114 of the Northeast 1/4 of Section 17, Township 33 North, Range 5
East, WM., lying Northeasterly of Laka Cavanaugh Raad; more fully described as follows:

Beginning at the Northeast corner of said. Seckion 17 linciude lot, block and plat or section, township and range]
Full legal description located on page: TITLED "EXHIBIT A"

Trustee: Land Title and Escr

Escrow No.: 151579-0OE l/
LOAN #: 1502KSB01244155

{Spac ine Far Recording Data]

CASE #: 46-46-6-0791470

Land Titte and Escrow DEED OF TRUST

[MIN 1001112-0000013256-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS :
Words used in multiple sections of this document & elow and other words are defined in
of words used in this document
are also pro\nded |n Sectron 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is BRADLEY ALSOP, A SINGLE MAN

kch 31, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is KS StateBank.

Lenderis  a Kansas Corporation,
laws of Kansas.

1010 Westloop, Manhattan, KS 66502.

(D) "Trustee” is Land Title and Escrow.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is incérpora
into and amends and supplements this Security Instrument. '
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LOAN #: 1502KSB01244155

ote” means the promissory note signed by Borrower and dated March 31, 2015.
FOUR HUNDRED TWENTY THOUSAND EIGHT

) plus interest. Borrower has promised to pay this debt in regular
rpents and to pay the debt in full not later than April 1, 2045,

ns the debt evidenced by the Note, plus interest, any prepayment charges andlate charges
ote.?r and aII sums due under this Security Instrument, plus interest.

[1 Condominium Rider [] Second Home Rider
CJ Planned Unit Development Rider  [x] V.A, Rider
[] Biweekly Payment Rider

egistration Systems, Inc. Rider

alt controlling applicable federal, state and local statutes, regulations,
> rutes and orders (that have the effect of law) as well as all applicable final,

(K) “Commumty Assd
other charges that are im
association or similar org

“order, instruct, or authorize a fi financial mstltutlon to debit or credit an
1o, point-of-sale transfers, automated teller machine trans-
ransfers, and automated clearinghouse transfers.

V' are described in Section 3.

jensation, settlement, award of damages, or proceeds
s paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

computer, or magnetic tape s¢ a
account. Such term includes, bu
actions, transfers initiated by telepi
(M) "Escrow ltems” means those ite
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insurg
for: (i) damage to, or destruction of, the Rfo
Property; (i) conveyance in lieu of condes
value andfor condition of the Property.

{O) "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly sched e nt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of scurity instrument.

(Q) "RESPA" means the Real Estate Settlement Pfocédures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024}, as th light be amended from time to time, or any
additional or successor legislation or regulation that governs the'sanwe-subject matter. As used inthis Security
Instrument, “RESPA" refers to all requirements and restrictions that-aré, imposed in regard to a "federally
related mortgage loan" evenifthe Loan does not qualify as a “federally re%at,ed mortgage loan" under RESPA.
(R) “Successor in Interest of Borrower” means any party that has;taken title to the Property, whether
or not that party has assumed Borrower's obligations under?hg No dfor this Security Instrument.

‘ rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomirieg for Lender and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Sac;urrty Ingtrument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modjficatiors gfthe Note; and (i) the
performance of Borrower's covenants and agreements under this Seg ent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,'w wer of sale, the following
described property located in the County of SKAGIT

[Type of Recording Jurisdiction] [Narme of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR EEE@
APN #: 330517-1-002-0102 '

"EXHIBIT A",
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LOAN #: 1502KSB01244155
currently has the address of 25611 Lake Cavanaugh Rd, Mount Vernon,
{Street] [City]
("Property Address™):
[Zip Code]

R WITH all the improvernents now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shalll
y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted

for Lefider 1ér's successors and assngns) has the right: to exercise any or all of those interests,
including, by mited to, the right to foreclose and sell the Property; and to take any action required of

BORROWER
the right to grant
brances of record.
and demands, subjec

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

THIS SECURITY ___L A

property.

UNIFORM COVENA

1. Payment of Principdf;
Borrower shall pay when due pﬁn
prepayment charges and late ckarges due under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payrients. 4 cer the Note and this Security Instrument shall be made in

or this Security Instrument is returnéd ]
payments due under the Note and this ity Instrument be made in one or more of the following forms,
. c) certified check, bank check, treasurer's check or

Wwn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

‘when received at the location designated in the Note or at

cashier's check, provided any such chex
federal agency, instrumentality, or entity; of

Payments are deemed received by Le
such other location as may be designated by.l'ender in acco
15. Lender may return any payment or partial payment if the ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymst rhal payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prefudic ights to refuse such payment or partial
payments in the future, but Lender is not obligated t apply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of ité.seheduied’due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied finds ynti-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabie péripd-of, time Lender shall either apply such
funds or return them to Borrower. If not applied eariier, such fusids will bé applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or claimy which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking payirients due under the Note and this
Security Instrument or performing the covenants and agreeme ireg=lwy, this Security Instrument.

2. Application of Payments or Proceeds. Except as oth&éiwis ibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following orde of priority: (a) interest due
under the Note; {b) principal due under the Note; (¢} amounts due under Sectioh 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamedue. Arif remaining amounts shall
be applied first to late charges, second to any other amounts due unce S Instrument, and then
to reduce the principal balance of the Note. =

If Lender receives a payment from Borrower far a delinquent Perlodlc
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may, af
from Borrower to the repayment of the Periodic Payments if, and to the exterit
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due. /o
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Périogic Fayrs

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic: Paymerit
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymerit
for: {a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgai: i
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor’(ga
ance premiums in accordance with the provisions of Section 10. These items are called "Escros
At origination or at any time during the term of the Loan, Lender may require that Communlty As30

yinent which includes a suf-
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LOAN #: 1502K5B01244155
ue, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ak be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
ebligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
e mis for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

s y or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such rew Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thi

Lender may;

under RESPA, Lender sh !%e imate the amount of Funds due on the basis of current data and reasonable
estimates of expenditu future-E scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall bé
ity, or entity (including Lender;if Lenejégr is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lend all apply Ehe Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shal i e Barrower for holding and applying the Funds, annually analyzing
the escrow account, or ve w [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits ) ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interesg; the Funds, Lender shall not be required to pay Borrower

[ er and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lendc-sér shai o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall notify B
Lender the amount necessary to make up:
12 monthly payments. If there is a deficien
shall notify Borower as required by RESPA, ‘ard Borrower
make up the defi C|ency in accordance with RESPA, but in

Upon payment in full of all sums secured by this Sa I
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxeés,asses
utable to the Property which can attain priority over this Sect
rents on the Property, if any, and Community Associatior:| (
that these items are Escrow ltems, Borrower shall pay thermn'i riidnner provided in Section 3.

Borrower shall promptly discharge any lien which has jpridrity ovet this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligationisecured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such e {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce fhiekvim.Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are fiénding. 5wt énly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemert sﬁtlsfactoljy to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p: of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrcxw r:g notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower, e lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing oF
the Property insured against loss by fire, hazards included within the term “exfended
other hazards including, but not limited to, earthquakes and floods, for which Lend:
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requlres pursuant to the preceding sentences can Jals
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowg
right to disapprove Borrower's choice, which right shall not be exercised unreasonably ¢
Borrower to pay, in cannection with this Loan, either; {a) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determination a
services and subsequent charges each time remappings or similar changes occur which reason
affect such determination or certification. Borrower shall also be responsible for the paymen f dny fees’
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase

s defined under RESPA, Lender shall account to Bor-
RESPA. If there is a shortage of Funds held in escrow, as
rdwer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
all pay to Lender the amount necessary to
more than 12 monthly payments.

strument, Lender shall promptly refund to

nts, charges, fines, and impositions aftrib-
ydnstrument, leasehold payments or ground
teesand Assessments, if any. To the extent

after erected on
ge,” and any
Lires insurance.
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LOAN #: 1502KSB01244155

prot ct Borrower, Borrower's equuy in the Property ar the contents of the Prcrpert;,ar agamst any risk,
5 . liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Ce %hg} Borrower could have obtained. Any amounts disbursed by Lender under this Sectlon 5 shall

& such policies, shall include a standard mortgage clause, and shall name Lender as
‘an additional loss payee. Lender shall have the right to hold the palicies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, or'dés
shall name Lender aﬁ‘

stgagee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
iade promptly by Borrower. Unless Lender and Borrower otherwise agree
2ds, whether or not the underlying insurance was required by Lender,
.Or repair of the Property, if the restoration or repair is economically feasible
sened. During such repair and restoration period, Lender shall have the
m:eec&s until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, prowded that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
 work is completed. Unless an agreement is made in writing or
#d on such insurance proceeds, Lender shall not be required to
s S8 such proceeds. Fees for public adjusters, or other third parties,
; he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repai nmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be agplied40 the‘sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pa Bgrréwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property; end@r miay file, negotiate and settle any available insurance
claim and related matters. If Borrower Aortespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim,then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris t Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the"Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any refuid of unearned premiums paid by Borrower)
under all insurance policies covering the Property, in%

in writing, any insurand
shall be applied to restoras
and Lender’s security _|:_

Appllcabie Law requires int r
pay Borrower any interest or
retained by Borrower shall not

! ~whéther or not then due.

6. Occupancy.Borrower shalloccupy, establish, & Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ahg skisl|
Borrower's principal residence for at least one year after the dte of o vpancy uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably wit less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property tod
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its cor
ant to Section 5 that repair or restoration is not economically feasibie,Borrowsr skall promptly repair the
Property if damaged to avoid further deterioration or damage. If insur innation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowérsh
or restoring the Property only if Lender has released proceeds for such purpsses. Lerider may disburse
proceeds for the repairs and restoration in a single payment or in a series of progeéss’ payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient
Property, Borrower is not relieved of Borrower’s obligation for the completion’ef such re

Lender or its agent may make reasonable entries upon and inspections of the,Proger
sonable cause, Lender may inspect the interior of the improvements on the Prgp
Borrower notice at the time of or prior to such an interior inspection specifying sueh reg!

8. Borrower's Loan Application. Borrower shallbe in defaultif, during the Loan app!
Borrower or any persons or enhtities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan, Material represen
but are not limited to, representations concerning Borrower’s occupancy of the Property a5 Barr ww s
principal residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instoum
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigk
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture;
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LOAN #: 1502KSB01244155

‘cement of a lien which may attain priority over this Security Instrument orto enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
“approp| idte to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
S cai include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
timent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in thé Fmperty and/or rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
. replace or board up doors and windows, drain water from pipes, eliminate building or other
codewitlations opdangerous conditions, and have utilities turmed on or off. Although Lender may take action
Sech t.ender does not have to do so and is not under any duty or obligation to do so. itis

ars no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

secured by this Sew
disbursement and sh

; n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surres leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borowsi™ sk all not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowgr q !refsiee titie to the Property, the leasehold and the fee title shall not merge

ge requ ad by Lender ceases to be available from the mortgage msurer
i A1 Borrower was required to make separately designated pay-
Insurance, Borrower shall pay the premiums required to obtain
rgage insurance previously in effect, at a cost substantially
gage Insurance previously in effect, from an alternate mort-
tially equivalent Mortgage Insurance coverage is not available,
s gmount of the separately designated payments that were due
when the insurance coverage ceased to be i effest. ‘L ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of A age tisurance. Such loss reserve shall be non- -refundable,
notwithstanding the fact thatthe Loan is atety pai
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes a sailable, is obtalned and Lender requires separately desig-
nated payments toward the premiums for Mortggge Insura
condition of making the Loan and Borrower was requiregt ma g separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pdy thé premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable® ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agres een Borrower and Lender providing for
such termination or untit termination is required by App!i ;
rower’s obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thejr
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available {which may inch
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Nots
other entity, or any affiliate of any of the foregoing, may receive (directly ©r ind
from {or might be characterized as) a portion of Borrower’s payments for Moﬂgﬂge Insyrance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. [fisuch age ment provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a i
the insurer, the arangement s often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has 2 eed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet
(b) Any such agreements will not affect the rights Borrower has - if any &
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/
a refund of any Mortgage Insurance premiums that were unearned at the time of sué|
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orfep of
the Property, if the restoration or repair is economically feasible and Lender’s security is not | i

that previously provided su
ments toward the premiums f;
coverage substantially equivale

party to the Mortgage Insurance.
force from time to time, and may
pduce losses. These agreements
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LOAN #: 1502KSB01244155

ing such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
fitik Lender has had an opportunity to inspect such Property to ensure the work has been completed to

' atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
m{.i'ie_ggé «LInless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

_ oceeds. If the restoration or repair is not economically feasible or Lender’s security would
sened, tiﬁe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

shall be app!i
if any, paid te"Bér g
In the event of:a partiattaking, destruction, or loss in value of the Property in which the fair market value
immediately, before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately befare the partial taking,
5 ; s Borrower and Lender otherwise agree in writing, the sums secured by
this Securlly Instrument 3h educed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the ot ount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided by- (%3} the fair market value of the Property immediately before the partial
taking, destruction, o [
g, dastructlon or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
‘Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.
or if, after notice by Lender to Borrower that the Opposing

of the Property immediat

of the sums secured imme;
and Lender otherwise agreé.|
by this Security Instrument wi

] he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee restoration or repalr of the Property or to the sums secured
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds. ;
Borrower shall be in default if any action’or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture®of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr ciu rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig s Security Instrument. The proceeds of
any award or claim for damages that are attributabl ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellanecus Proceeds that are not applied to
in the order provided for in Section 2. \
12. Borrower Not Released; Forbearance By Lender Not a Wi
ment or modification of amortization of the sums secured by:th
Borrower or any Successor in Interest of Borrower shall not'of
any Successors in Interest of Borrower. Lender shall not be requjred to.comarence proceedings against any
Successor in Interest of Borrower or torefuse to extend time for iy rwise modify amaortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exardising any right or remedy
including, without fimitation, Lender’s acceptance of payments fromithird persens.ntities or Successors
in Interest of Borrower or in amounts less than the amount then due,’ ‘waiver of or preclude
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns . Barrower covenants
and agrees that Borrower’s obligations and liability shall be joint and s wer, any Borrower
whao co-signs this Security Instrument but does not execute the Note {a "co: $i£0-sighing this
Security Instrument only to mortgage, grant and convey the co-signer s intere: arty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums se: by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exter 'fyw:forbear or
make any accommodations with regard to the terms of this Security Instrument dr
co-signer's consent.
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who dsg
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall abtai
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such release i writing. e
covenants and agreements of this Security instrument shall bind (except as provided in Sgction 26) an ;
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig’ Securit
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fees. fefreg

irrepair of the Property shall be applied

r. Extension of the time for pay-
nstrument granted by Lender to
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LOAN #: 1502KSB01244155
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by App||cable Law.

;the pe mﬁm %;mlts then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by makKing a direct payment to Borrower. [f a refund reduces principal,

. treated as a partial prepayment without any prepayment charge (whether or not a
> rovided for under the Note). Barrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

ites given by Borrower or Lender in connection with this Security Instrument must
e Borrower in connection with this Security Instrument shall be deemed to have
1 mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unfess
Applicable Law expressly reglires otherwise. The notice address shall be the Propenty Address unless
Borrower has designated stitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s changé of eddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrdiw: only‘report a change of address through that specified procedure. There
may be only one de5|gnat ) ce gddress under this Security Instrument at any one time. Any natice to
Lender shall be given by de[wenng }f or by mailing it by first class mail to Lender’'s address stated herein
unless Lender has design: nothier address by notice to Borrower. Any notice in connection with this
Security Instrument shall n ‘ i have been given to Lender until actually received by Lender. If
any notice required by this S ment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corre: pQ Jirement under this Security Instrument.
16. GoverningLaw; Severabi '
by federal law and the law of the
cantained in this Security Instrume

be in writing. Any n it
been given to Borb
address if sent by gther, r

e subject to any requirements and limitations of Appllcable Law.
Applicable Law might explicitly or implickly aliow 1€ parties to agree by contract or it might be silent, but
such silence shall not be construed as & pfohibitior against agreement by contract. In the event that any
provision or clause of this Security Instrunient orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi {nstrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (d), words of the, masculine gender shall mean and include
corresponding neuter words or words of the fetinine gerdér; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" g sole discretion without any obligation to
take any action.
17. Borrower’s Copy. Borrower shall be givert
18. Transfer of the Property or a Beneficial Ini2
estin the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Borrg
If all or any part of the Property or any Interest in the Property is sol¢
a natural person and a beneficial interest in Borrower is sol :
consent, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if such eX&ti
if Lender exercises this option, Lender shall give Borrower nol |
provide a period of not less than 30 days from the date the notice i< given in ctordance with Section 15
within which Borrower must pay all sums secured by this Security Inssrt ment. IkBorrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any eriitted by this Security
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument d at any time prior
to the earlicst of: (a} five days before sale of the Property pursuant to any powe e gantained in this
Security Instrument; (b) such other period as Applicable Law might specify for i
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays alt expenses incurred in enforcing this Security Instrument, including, but not
attorneys fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and {d¥
as Lender may reasonably require to assure that Lender’s interest in the Property an nght
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Kstru
continue unchanged. Lender may require that Borrower pay such reinstatement sums arid t
one or more of the followmg forms, as selected by Lender. (a) cash; (b) money order; (¢} ¢
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds,77a
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shattre

e Note and of this"Security Instrument.
rrower. As usedin this Section 18, "Inter-

ir transferred (or if Borrower is not
ed) without Lender’s prior written
ured, by this Security Instrument.
pmhiblted by Applicable Law.
f
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LOAN #: 1502K5B01244155
lly éffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

s under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
chahges of th: i.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bortower wi glven written notice of the change which will state the name and address of the new Loan

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

ss otherwise provided by the Note purchaser.
1 ender may commence, join, or be joined to any judicial action (as either an indi-
bé_r"‘" f a class) that arises from the other party’s actions pursuant to this Security
&t the other party has breached any provision of, or any duty owed by reason
Ati. such Borrower or Lender has notified the other party {with such notice
gwen in compliance with (b quirements of Section 15) of such alleged breach and afforded the other
party hereto a reason jer er the giving of such notice to take corrective action. If Applicable
Law provides a time pi ‘ ist elapse before certain action can be taken, that time period will be
deemed to be reasonable
St Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deeme ' e notice and opportunity to take corrective action provisions of
this Section 20.
sed in this Section 21: (a) "Hazardous Substances” are those
ous substances, pollutants, or wastes by Environmental Law and

materials; (b) "Environmental Law
is located that relate to health, safety o rital protection; {¢) “EnvironmentalCIeanup includes
any response action, remedlal action, gr remgval-action, as defined in Environmental Law; and (d) an
#insthat can cause, contribute to, or otherwise trigger an

Environmental Cleanup.
Borrower shall not cause or permit th
Substances, or threaten to release any Hazardgus Substang
do, nor allow anyone else to do, anything affectirig the Pro;aerfy (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or ish, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad saly aff ¢ts the value of the Property. The preced-
or stgrage on the Property of smalt quantities of
Appropriate to normal residential uses and to
arardous.substances in consumer products).

Hazardous Substances that are generally recognize‘a
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written noti
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr -
mental Condition, including but not limited to, any spilling, |e arge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused By t 2, Use or'release of a Hazard-
ous Substance which adversely affects the value of the Property: ower leams, or is notified by any
governmental or regulatory authority, or any private party, that any, oval orother remediation of any
Hazardous Substance affecting the Property is necessary, Borrowey shall gr mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shali craate any obligation on
Lender for an Environmental Cleanup. :

nt {5t not prior to

ing Borrower's breach of any covenant or agreement in this Security
;ﬁshall specify:

acceleration under Section 18 unless Applicable Law provides otherwise),
(a) the default; {b) the action required to cure the default; (c) a date, not les
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in acc
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rigiit o reinsiate after
acceleration, the right to bring a court action to assert the non-existence of a de pilt ther
defense of Borrower to acceleration and sale, and any other matters required to be included
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred ii-pur
the remedies provided in this Section 22, including, but not limited to, reasonable attorng:

and costs of title evidence.
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LOAN #: 1502KSB01244155
I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der'shall take such action regarding notice of sale and shall give such notices to Borrower and
ei persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
cu_on to the highest bidder at the time and place and under the terms designated in the

Jeliver to the purchaser Trustee's deed conveying the Property without any
fr.expressed or implied. The recitals in the Trustee’s deed shall be prima facie
1

| sums secured by this Security Instrument; and (c) any excess to the
 éntitled to it or to the clerk of the supetior court of the county in which

nayment of all sums secured by this Security Instrument, Lender shall
ie Property and shall surrender this Security Instrument and all notes evi-
weily Instrument to Trustee. Trustee shall reconvey the Property without
"gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's preparmg the reconveyance,

24. Substitute Trustee; In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to an appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor !
herein and by Applicable La

25. Use of Property. The P,

26. Attorneys' Fees. Lender
any action or proceeding to const
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

 any term of this Secunty Instrument. The term "attorneys’
nt, shall include without limitation attorneys' fees incurred

[TRMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL &9
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

the terms and covenants contained in this
recorded with it.

3'3 / ~/5" (Seal)

DATE

BY SIGNING BELOW, Borrower accepts and agree
Security Instrument and in any Rider executed by Bo

£

BRADLEY ALSOP /

i

NTY OF DX A61T ss:

STATE OF ,{24 /!

On this day personally appeared before me BRADLEY ALSOP to nie kivown to be the
individual party/parties described in and who executed the withi id for oing instrument,
and acknowledged that hefthey signed the same as 1eir free-and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 31st day of MARCH

"3 AC
?..‘ 2018
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KS StateBank
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EXHIBIT A

ian of the Northeast ' of the Northeast 4 of Section 17, Township 33 North, Range 5 East,

ortheast corner of said Section 17;
‘the East line of said Section, 393.94 feet;

thence Northerly
thence Easterly alox
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CASE #: 46-46-6-0791470
MIN: 1001112-0000013256-3

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
ROVAL OF THE DEPARTMENT OF

THIS VA GUA. "EED. LOAN AND ASSUMPTION POLICY RIDER is made this
31st day of Mairch, 2015, and is incorporated into and shall be deemed
to amend and suppleerit the Mortgage, Deed of Trust or Deed to Secure Debt %herein
“Security Instrumerit’)‘datéd of even date herewith, given by the undersigned (herein

“Borrower”) to secur

(herein “Lender”)
in the Security Instrument and located at

25611 Lake Cavanaugh Rd
Mount Vernon, WA 98274

VAGUARANTEED LOAN COVEN:

\ _ VT In atidition to the covenants and agreements made
in the Security Instrument, Borrower ane

£nder further covenant and agree as follows:

Ifthe indebtedness secured hereby e guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overntherights, duties and liabilities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments exectited in corihaction with said indebtedness whic
are inconsistent with said Title or Regulations, ing, but not limited to, the provision
for payment of any sum in connection with rent of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instiumen hereby amended or negated to

the extent necessary to conform such instruments: i<Iitle or Regulaticns.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centurn (4%) of the overdue payment when
paid more than fifteen 31 5) days after the due date ther cover the extra expense
involved in handling delinquent payments, but suchy:late j@’ shall not be payable
out of the proceeds of any sale made to satisfy the indebtedress'secured hereby, unless

“““ = and all proper costs

such proceeds are sufficient to discharge the entire indebtedn
and expenses secured hereby. §

GUARANTY: Should the Department of Veterans Affairs fail orrefuseto issue its guaranty
in full amount within 80 days from the date that this loan would ngrmally become eligible
for such guaranty committed upon by the Department of Vetgran irs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morgages may declare the
indebtedness hereby secured at once due and payable and may forecioseiminediately or
may exercise any other rights hereunder or take any other proper action & w provided.

TRANSFER OF THE PROPERTY: This loan may be declared inimed
payable upon transfer of the property securing such loan to any transfere
acceptability of the assumption of the loan is established pursuant to S€
Chapter 37, Title 38, United States Code.

ue and
ss the

An authorized transfer (“assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 perbent (50
balance of this loan as of the date of transfer of the property shall be payable at thé lime
transfer to the loan holder or its authorized agent, as trustee for the Department of Veters

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 1502KSB01244155

esassumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest at the rate
ed, and, at the option of the payee of the indebtedness hereby secured or
dhereof, shall be immediately due and payable. This fee is automatically
ifthe mer is exempt under the provisions of 38 U.S.C. 3729 (c).
) SUMPTION PROCESSING CHARGE: Upon apﬁlication for approval to allow
s l&an, a processing fee may be charged by the loan holder or its authorized
ning the creditworthiness of the assumer and subsequently revising the
halder's ownership rectrds when an approved transfer is completed. The amount of this
charge shall n the maximum established by the Department of Veterans Affairs
for a loan to vehith Sectidn, 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTICN INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agregs to assume all of the obligations of the veteran under the terms of
the instruments cresting arid ¥ecuring the loan. The assumer further agrees to indemnify
the Department of Vetet ffairs to the extent of any claim payment arising from the
guaranty or insurance ¢; indebtedness created by this instrument.

IN WITNESS WHEREQE;
Assumption Policy Ride

i

agent for deterfwi

r(s) has executed this VA Guaranteed Loan and

3 ﬁg/ - _/i /@eal)

DATE

%

BRADLEY ALSOP /

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MORJFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) js'made this 31st day of March, 2015 and is
incorporated amends and supplements the Deed of Trust (the "Security
Instrument”) af th Jate given by the undersigned (the "Borrower,"” whether there
are one or more pe indersigned) to secure Borrower's Note to

KS StateBank, a Karisss Corporation

("Lender") of the sa
Instrument, which is loy

25611 Lake Cavanaua

: dE{ijtef nd covering the Property described in the Security
eda

Rd,;Mount Vernon, WA 98274,

In addition to the covenants ang:
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of > Security Instrument is amended as follows:

"Lender” is KS StateBank.

Lenderis a Kansas Corporation
under the laws of Kansas.

1010 Westloop, Manhattan, KS 66502.

organized and existing
l.ender’s address is

Lender is the beneficiary under this Security Instrument Tii&4erm “Lender” includes
any successors and assigns of Lender. :
RS is a separate
of Lender. MERS is
ddress.and telephone
79-MERS. MERS is
es‘arid pbligations of

"MERS” is Mortgage Electronic Registration Systems, Inc
corporation that is the Nominee for Lender and is acting-sele
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but net, lim:
successor trustee, assigning, or releasing, in whole or in part this’se
foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary or-a
this Security Instrument. The term "MERS" includes any successor:
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

nstrument,

2. The Definitions section of the Security Instrument is further am
the following definition:

“Nominee" means one designated to act for another as its represern
a limited purpose.

MERS RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014

Ellie Mae, Inc. Page 1 of 4 F3158RDU_ 1014
F3158RL
03/31/2015 08:48 AM PST.



LOAN #: 1502KSB01244155
TRANSFER OF RIGHTS IN THE PROPERTY

ranisfer of Rights in the Property section of the Security Instrument is
-as follows:

Hiis"Set ity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
“and agreements under this Security Instrument and the Note,

For this urF wer irrevocably grants and conveys to Trustee, in trust, with
power of sale, described property located in the

Countr [ Nype of Recording Jurisdiction] of

SKAGIT [Name of Recording Jurisdiction]:

SEE LEGAL DESGRIPTION-ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".%
APN #: 330517-1-002-

which currently has the address of 611 Lake Cavanaugh Rd, Mount Vernon,

[Street][City]
WA 98274 ("Property Agk
[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

designates MERS
or this Security
the designated
S as the designated
ranted by Borrower
nd séll-the Property;
le, assigning and

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served gn-MER
Nominee for Lender. Borrower understands and agrees that.MI
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not Iimited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connggt
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute notice to all Bt
unless Applicable Law expressly requires otherwise, The notice address»5hall
the Property Address unless Borrower has designated a substitute notice &ddre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ender. Borrower shall C[)romptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
any one ny aotice to Lender shall be given by delivering it or by mailing it by first
class md ‘endér's address stated herein unless Lender has designated another
address "by natice-ia Borrower. Borrower acknowledges that any notice Borrower

rovides to Lengér-must also be provided to MERS ‘as Nominee for Lender until

ERS' Nomin, is terminated. Any notice provided by Borrower in connection
with this Se ﬂg striiment will not be deemed to have been given to MERS until
actually receive MERS. Any notice in connection with this Security Instrument
shall not be deemed 19 have been given to Lender until actualgl received by Lender. If
any notice requireg<by this-Security Instrument is also required under Applicable Law,
the Applicable La¢ irerrent will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO
Section 20 of the S

20.Sale of Note; Chan
or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS'
remains the Nominee for Lende
sale might resultin a change in th

her with this Security Instrument) can be sold
taBorrower. Lender acknowledges that until it
imee’interest in this Security Instrument, MERS
H thie authority to exercise the rights of Lender. A
e'entity (known as the “Loan Servicer”} that collects
Periodic Payments due under the:;Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one gt more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a,change of the Loan Servicer, Borrower
will be given written notice of the change. ik will state the name and address of
the new Loan Servicer, the address to which paymnents should be made and any
other information RESPA requires in connectionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa Vit
than the purchaser of the Note, the mortgage servicing obligations to Borrower
will remain with the Loan Servicer or be transférred to: g successor Loan Servicer
and are nat assumed by the Note purchaser unless othetwise provided by the Note
purchaser. i

Neither Borrower nor Lender may commence, jo
action (as either an individual litigant or the member of
other Elarty’s actions pursuant to this Security Instrume :

arty has breached any provision of, or any duty owed-hy reason of, this Security
nstrument, until such Borrower or Lender has notitied the*ether party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving.of such notice to
take corrective action.”If Applicable Law provides a time peri
before certain action can be taken, that time period will be de:
for purposes of this paragraph. The notice of acceleration and oppor
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
class) that arises from the
r that alleges that the other

Section 24 of the Security Instrument is amended to read as follot

24, Substitute Trustee. In accordance with Applicable Law, Lender.c
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successorsiry
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LOAN #: 1502KSB01244155
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider,

L, S3/ sem
] / DATE
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EXHIBIT A



