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EED OF TRUST

Abbrev. Legal Description: Lot ate No. 2, and Lot 2, Blk 8 Eastgate No. ! and Pin NW SE,

21-34-04
Full Legal Desc. on page 7

Tax Acct. Nos: P27048/34042 1-0;(35 060, | 9/3907-008-003-0008 aad

si"), made as of the Sth day of April, 2015, by KENNETH S.
stor'), whose address is 9418 Marshall Road, Bow, WA
hose address is 421 W. Riverside Ave., Ste.
undivided 25% interest, WALLACE D.
ivided 25% interest, and MICHAEL

with power of sale and
ertain real property {the
Aarly described as follows:

Trustor irrevocably grants, conveys, transfers and assigns to T
right of entry and possession, all of Trustor's right, title and interest in
""Subject Property™) situate in the County of Skagit, State of Washington,

buildings situated on the Subject Property together with all appurtenances and ali other existing ot subsegu
erected improvements in, under or upon such Property, all fixtures, all additions and accretions there
greater estate in the Subject Property or any part thereof now owned or hereafter acquired by Triis
makes the foregoing grant to Trustee to hold the Subject Property in trust for the benefit of Beneficia
the purpose and upon the terms and conditions hereinafter set farth.

CA\WPSI\EFORMS\HALFPU7 1



Trustor hereby assigns as security to Beneficiary, all of Trustor’s right, title and interest in and to all

1s, issues, deposits and profits of the Subject Property. Thelien created by said assignment is intended

ecific, perfected and choate apon ibe recording of this Deed of Trust. Beneficiary grants to Trustor a

et the rents and profits which license may be revoked at Beneficiary’s option and shall be

oked upon acceleration of ali or part of the indebtedness secured hereby. The foregoing

not impese upon Beneficiary any duty to produce rents from the Subject Property, and said
it cause Beneficiary to be a "mortgagee in possession” for any purpose,

further obligations as Trustor or the then
perform (whether as principal, surety or gu;

all documents and instruments executed by Trusto
between Trustor and Beneficiary, for purposes of evidenci
incorporated herein by this reference, and the paymen|
forth, '

1. Warranties by Trustor. Trastor warrants that, except as othe
Trustor is the lawful owner of the Subject Property without limitation o

assessments, levies and charges lmposed by any public or quasi-public authorlty [
or may become a lien upen the Subject Property, any part thereof or interest there

clauses. All such policies or certificates of insurance shall name Beneficiary as the primary loss payee, gn
shall also provide that they cannot be terminated as to Beneficiary except upon thirty (30) days' prior
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fce to Beneficiary, or such lesser period of notice as may be reasonably acceptable to Beneficiary and in
ca*. dapce with industry practice. Trustor skall deliver to Beneficiary the original of all such pelicies or at

ry's option, certificates, together with receipts satisfactory to Beneficiary, evidencing payment of the

nd Encumbrances. Trustor shall pay er cause to be paid at or prior to maturity, ail obligations
1eible to liens and encumbrances which shall now or hereafter encumber or appear to encumber
erty ur any part thercof, all claims for work or labor performed, or materials or supplies

interest therein, and (ii}.gil y insurance policies paid by reasen of loss sustained to the Subject
Property or any part therec may apply any such sum to any indebtedness or obligation secured
hereby and in such order as | ! },at its sole option, determine. Beneficiary shall be entitled to settle
and adjust all claims under insuran nadicies prnv:ded hereunder. However, Beneficiary may, at the absolute
' airment of security or lack of impairment of security, release
oflected upon any conditions Beneficiary chooses. In the event
Eeneﬁmary may, at its sole dlscretmn, release the insurance
proceeds for reconstruction of the Subjec :

thereof, shall not cure or waive any defauly

thereof which may be damaged or destroyed; (w] to ¢
ordinances, regulations, standards, and (b) all coveng;n

Subject Property. Trustor shall take no action in violation of
use of the Subject Property. Trustor further agrees te indemnify i ¢ any and all depreciation of value

¢ ¢xpense to Beneficiary or
bject roperty, the security
preservation and defense
rest in the Subject
r or claim their
‘faclude claims
’hereina ter
t.notice in

shall include protection, preservation and defense against alt adverse claimants to
Property whether or not such claimants or encumbrances assert title paramount

the terms hereof.

9. Acceptance of Trust. Notice of Indemnification. Trustee accepts this trust when this Deed
duly execnied and acknowledged, becomes a public record as provided by law. Trustee is not obligated
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rty hereto of pending sale under any other deed of trust or of any action or proceeding in which Trustor,

eneficizry or Trustee shall be a party unless Trustee brings such action. Trustee shall not be obligated to

n nny‘act required of it hereunder uniess the performance of such act is requested in writing and Trustee
ndemnified against loss, cost, liability and expense.

rs of Trustee. From time to time upon written request of Beneficiary and presentation of this
ridorsement, and vnthout affecting the personal llabllity of any person for payment of any

ystees. From time to time, by a writing signed and acknowledged by Beneficiary
Skagit County Auditor, Beneficiary may appoint another trustee to act in the
"wassor Such writing shall refer to this Deed of Trust and set forth the date,

or any interest therein, or in the event tha
option declare all sums secured herehy to,
approve such transfer or other event upon s
of satisfactory credit information on a prop ansferee and/or an adjustment in the interest rate or other
terms of the Note and/or this Deed of Trust. Tlhe provisions hereof shall prevail notwithstanding any contrary
provisions in the Note or any other instrument whith evidencesthe obligations hereby secured. Trustor shall
notify Beneficiary promptly in writing of any transaction rhich may give rise to a right of acceleration
hereunder. Trustor shall pay to Beneficiary all damages sustains by reason of the breach of the
covenant of notice set forih herein.

sukrender to Trustee for cancellation
b all obligations secared hereby,
n thereof then held hereunder.

of this Deed of Trust and any note, instrument, or instrument
Trustee shall reconvey, without warranty, the Subject Property

B. DEFAULT PROVISIONS:

1. Events of Default. Events of Default hereunder shall include Failurs of Trustor to make any
payment required under this Deed of Trust or the Note; and (b) Failure of T o properly perform its
obligations when due hereunder, or a breach by Truster of any of its covenants, or warranties
contained herein. g

2. Rights and Remedies. Atany time after the occurrence of an Event of Defaulth
and/or Trustee shall have the following rights and remedies, which are in addition to aiy rights
available to Beneficiary under the Deed of Trust Act of the State of Washington:

Beneficiary

(a) With or without notice, to declare all obligations secured hereby immédiately
payable;

(b) Foreclose this Deed of Trust as a mortgage; and/or
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{c} Initiate snit to enforce payment of any amounts in default or to enforce performance of any
other covenant or condition herein or in the Note.

R ge_ jver. In addltlon to the fnrcgumg rights and remedm, Beneﬁclary shall upon the occurrence of

sts, Expenses and Attorneys' Fees. All costs and expenses incurred by Trustee and
“without limitation, court costs and attorneys' fees, whether incurred in litigation or

be entitled to bid, at the Trustee's Sale of the Subject Property upon foreclosure
_of said costs, expenses and interest in addition to the amount of the other

held to secure the indebtedness secure
C. MISCELLANEOUS PROVISIONS:
of any Obllgallﬂn secured hereby, Beneficiary shall,

indirectly hereunder or on any obligation hereby secured
payment. No exercise of any right or remedy by Beneflei

6. Rules of Construction. When the identity of the parties hereto or other cir
appropriate, the masculine gender includes the feminine and/or neuter, and the singulas
plural. Specific enumeration of rights, powers and remedies of Trustee and Beneficiary ard pfui
may do and of acts Trustor must do and acts Trustor must not do shall not exclude or limit £
headings of each paragraph are for informatian and convenience and do not limit or construe thé cozt
provision hereof.

7. Severability. If any term of this Deed of Trust, or the application thereof to any person circ
shall, to any extent, be invalid or unenforceable, the remainder of this Deed of Trust, or the apphcatmn
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ersons or circumstances other than those as to which it is invalid or unenforceable, shall not be affected
ind each term of this Deed of Trust shall be valid and enforceable to the fullest extent permitted by law.

Suizessors in Interest. The terms, covenants, and conditions herein contained shall be binding upon

. The provisions of this Deed of Trust shall be governed by and construed in :
' the State of Washington, !

11.
farming purposes.

IN WITNESS W
above.

NNETH S. SIDES

STATE OF WASHINGTON )
): ss.

County of Skagit )

74
On this 8 day of April, 2015, before me, personally dpp
or proven upon satisfactory evidence, to be the individual

acknowledged that he signed the same as his free and voluntary
mentioned.

NNETH S. SIDES to me known,
- the foregoing instrument, and

\\\\\\\\“\ 1 ‘ '
S ELg
; \‘:\\\\\\“‘" % " ;
"’ - > ms
5 *90 < ‘w ’4, of Washmg.to_n, resld{ng at
> My Commission Expires:
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' SCHEDULE A

is): P27048 ] 340421-0-050-0000, P65170 / 3907-008-003-0008 and P65189 /
3808-008-014-0004

Lot 14, Block 8, " DITION, PLAT NO. 2", as per plat recorded in Violume 8 of Plats, Page
88, records of Skaglt Ca E,ty ‘Washington.

' . PLAT NO. 1" as per plat recorded in Volume 7 of Plats, Page 40
“2 , records of Skagit County. Washirigton

Parcel C:

Utheast quarter of Section 21, Tawnship 34 Narth, Range 4
st the Southwest comer of Lot 3, Block 8, "EASTGATE
t recortied in Volume 7 of Plats, page 40 %, records of

That portion of the Northwest qua
East WM., described as follows: Begirinir
AODITION, PLAT NO. 1", according to the
Skagit County, Washington;

thence North 89°30°10" West a distance
135.00 feet; thence South 89°30'10” East a
Eastgate Addition; thence South 0°52'30° We
distance of 135.0Q feet to the point of beginnin

eet: thence North 0°52'03" East a distance of
nce of 85.00 feet to the West line of Lot 2, Block 8 of said
ine of Lots 2 and 3 of said Block 8, a

TOGETHER WITH Tract "A” of "EASTGATE ADDITI
of Plats, pages 94 through 96, inclusive, records of S

Ali situated in Skagit County, Washington.

END OF SCHEDULE &



