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P.O. Box 23

6019-000-000-0002 / PID #P131954
‘ig Fir South, P.U.D.

[Include tot, block and plat or section, township and range]

Trustee: Land Title of Skagit

Title Order No.: 150482-SE
Escrow No.: 150482-SE

LOAN #: 7000223 ’ )
[Spac ine For Recording Datal
#kro-record to correct ad *%
Land Title and Escrow OF TRUST
| MIN 1001359-0007000202-4
MERS PHONE #: 1-888-679-6377
DEFINITIONS

low and other words are defined in
e of wards used in this document

Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is CONSTANTIN LUPASTEAN AND ZAMFIRA.
COUPLE, :

h 20, 2015,
ASTEAN, A MARRIED

Barrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

{E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M|
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be !
Borrower, which further describes the relationship between Lender and MERS, and which is inci

into and amends and supplements this Security Instrument. :

Initials:

WASHINGTON--Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 J
Ellie Mae, Inc. Page 1 of 11 WAEDEED 081,
WAEDEED

03/20/2015 03:42 PM PST



LOAN #: 7000223
F) “Mote” means the promissory note signed by Borrower and dated March 20, 2015.

i e states that Borrower owes Lender TWO HUNDRED SEVEN THOUSAND FIVE HUNDRED
;100**********’**ﬂ*******!************************************t
$207,500.00 } plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not fater than  April 1, 2030,

" means the property that is described below under the heading "Transfer of Rights in the

 all Riders to this Securlty Instrument that are executed by Borrower. The following
cyted by Borrower [check box as applicable]:
; L] Condominium Rider (] Second Home Rider
[x) Planned Unit Developmeit Rider  [J V.A. Rider
[J Biweekly Payment Rider
egistration Systems, Inc. Rider

non- appealable Judtcmi opimdhs
(K) "Community Assocﬁa!:ion Due Fees, and Assessments” means aII dues, fees assessments and

assocratlon or similar organ mmn
(L) “Electronic Funds Trairsfes
draft, or similar paper instrumen
computer, or magnetic tape s
account, Such term includes, bu
actions, transfers initiated by teleph
(M) “Escrow ltems” means those itef
(N) “Miscellaneous Proceeds” mea
paid by any third party {other than ins
for: (i) damage to, or destruction of, the Propé
Property: (i) conveyance in lieu of condeém
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedu|
the Note, pius (i) any amounts under Section 3 of thi: qﬂcu

anytransfer offunds, other than atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
fStruct, or authorize a financial institution to debit or credit an
i 1o, point-of-sale transfers, automated teller machine trans-
ife fransfers, and automated clearinghouse transfers.
t are described in Section 3.

ipensation, settlement, award of damages, or proceeds
ieds paid under the coverages described in Section 5)
(ii) condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

;protecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under

strument.

12 U.S.C. §2601 et seq.) and its imple-
) ey might be amended from time to time, or any

additional or successor Ieglslatron or regulatuon that govemS‘fh 7 e:-sumect matter. As used in this Security

|mposed in regard to a “federally

(R) “Successor in Interest of Borrower” reans any party t§1at has taken title to the Property, whether
i for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominge

f the Note; and (i) the
ent and the Note. For

this purpose, Borrower wrevocably grants and conveys to Trustee, in trlm Wi
described property located in the County of Skagit _
[Type of Recording Jurisdiction} [Name of Regorging Jurisgictign]:

Audltor?s File No. 201405290037 records of Skaglt County, Washmg’:
Mount Vernon, County of Skagit, State of Washington.
Lot 2, Big Fir South, P.U.D.

APN #: 6019-000-000-0002 / PID #P131954
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LOAN #: 7000223
hich.gurrently has the address of —1989-Fraser,-Mount-Vemon;
1989 Fraser Avenue, —GE-FRABER--AVE—— MOUNT VERNON (Street] [City]

ton 98274 {("Property Address"):
{Zip Cadej

oG ET“: R WITH all the improvements now or hereafter erected on the property, and all easements,
enanges, and fixtures now or hereafter a part of the property, All replacements and additions shall

orrpwer understands and agrees that MERS holds only legal title to the interests granted
4 Sgcurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
r's successars and assigns) has the right: to exercise any or all of those interests,
mited to, the right to foreclose and sell the Property; and to take any action required of
sbut gokJimited to, releasing and canceling this Security Instrument,

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
brances of reccfd. B rrants and will defend generally the title to the Property against all claims

and demands, subject

THIS SECURITW

1. Payment of Prmc#paj térest, Escrow ltems, Prepayment Charges, and Late Charges.
[ 'c:|pal of and interest on, the debt evidenced by the Note and any

prepayment charges and late 4
{tems pursuant to Section 3. Pa
U.S. currency. However, if any chech: nstrument received by Lender as payment under the Note
aid, Lender may require that any or all subsequent
payments due under the Note and this Secyrity Instriiment be made in one or more of the fotlowing forms,
as selected by Lender: (a) cash; (b) money erdes; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such ched wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Leris;i ‘when received at the location designated in the Note or at
such other location as may be designated by, Uender in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if thie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment ot ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p ' ights to refuse such payment or partial
payments in the future, but Lender is not obligated % apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its e date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliec @@rrower makes payrmert to bring the
Loan current. If Borrower does not do so within a reason i
funds or return them tc Borrower. If not applied earlier, such fu ‘
balance under the Note immediately prior to foreclosure. No t or clajmewhich Borrower might have now

2, Appllcatlon of Payments or Proceeds. Except as olhm% 06
ments accepted and applied by Lender shall be applied in the follow: priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due uiider Sectiprn 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Ary femaining amounts shall
be applied first to late charges, second to any other amounts due under strument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic P whech includes a suf-
ficient amount to pay any late charge due, the payment may be applied to tha delinque
late charge. If more than one Periodic Payment is outstanding, Lender may, apply adl
from Borrower to the repayment of the Periodic Payments if, and to the extert that, e
paid in full. To the extent that any excess exists after the payment is applied tG+the ful
more Periodic Payments, such excess may be applied to any late charges due. Vg
shall be applied first to any prepayment charges and then as described in the Notg,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds”
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymert &f ar
for: (a) taxes and assessments and other items which can attain priority over this Security [sStrx
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:nsugance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage In
ance premlums in accordance with the provisions of Section 10. These items are called "Escréw Ite
At origination or at any time during the term of the Loan, Lender may require that Community Ass:

in this Section 2, all pay-
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LOAN #: 7000223
ues.Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
halibe'an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tmnm pay the Funds for any or ali Escrow Items. Lender may waive Borrower's obllgatqon to pay to

far af "Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower sha%l thefihe obligated under Section 9 to repay to Lender any such amount. Lender may
ariy or all Escrow ltems at any time by a notice given in accordance with Section
ation, Borrower shall pay ta Lender all Funds, and in such amounts, that are then

Lender may, at an'j;a,
Funds at the time specifi e._
under RESPA. Lender
estimates of expendit

The Funds shall be heid isan ifis utlon whose deposﬂs are msured by a federal agency, lnstrumenla!
ity, ar entity (mcludlng Le‘

2 row ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permnts Le ger td make such a charge. Unless an agreement is made in writing or
Applicable Law requires inter be paid-r, the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Fupgds: ‘n;;wer and Lender can agree in wrmng, however, that interest
shall be paid on the Funds. Lender s
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordanie
defined under RESPA, Lender shall notify
Lender the amount necessary to make up,

wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
of Funds held in escrow, as defined under RESPA, Lender
all pay to Lender the amount necessary o
more than 12 monthly payments.

shall notify Borrower as required by RESPA; _
make up the deficiency in accordance with RESPA but in.i

Upon payment in full of all sums secured by this Seeur
Borrower any Funds held by Lender.

, charges, fines, and impositions attnb-
ulable to the Property wh|ch can attain priority over this strument, leasehold payments or ground

rents on the Property, if any, and Community Association, D

this Secunty Instrument unless
he lien in a manner acceptable
b) coniests the lien in good faith
Lender’s opinion operate to
tmly until such proceedings
tory to Lender subordinating
1 the F*rcaperty is subject to a lien
give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower i
more of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exi -
the Property insured against loss by fire, hazards included within the term “extended-to tage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requifes
This insurance shall be maintained in the amounts (including deducuble fevels) and'fo

Borrower shall promptly discharge any lien which has rigi y 0 _
Borrower: (a) agrees in writing to the payment of the obligati¢
to Lender, but only so long as Borrower is performing such g
by, or defends against enforcement of the lien in, legal procegdings wk
prevent the enfarcernent of the lien while those proceedings arg. p@ndm@
are concluded or (c) secures from the holder of the lsen an agreementsats

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for ﬂo_od Z

services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the paymént.
imposed by the Federal Emergency Management Agency in connection with the review of g
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pur
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LOAN #: 7000223
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ptect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wwiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
f:Efs-{ﬁag Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

sfequires, Borrower shall promptly give to Lender all receipts of paid premiums and
‘ower obtains any form of insurance coverage, not otherwise required by Lender,
tion of, the Property, such policy shall include a standard mortgage clause and

wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was reguired by Lender,
pair of the Property, if the restoration or repair is economically feasibie

may make pron“of Ioss" n
in writing, any insurance

and Lender's securltgf 5410
right to hold such insufa

ocepds until Lender has had an opportunity to inspect such Property to
ensure the work has be_‘ '

d to Lender's satisfaction, provided that such inspection shall be

|d on such insurance proceeds, Lender shall not be requwed to
on such proceeds. Fees for public adjusters, or other third parties,
r-af"the insurance proceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

pay Borrower any interest or ea i
retained by Borrower shall not;
Borrower. If the restoration or ¢

i'réspond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-

claim and related matters. If Borrower o
insurance carrier has offered to settle a cl
period will begin when the notice is given.

in an amount not to exceed the amounts Urlpdfd under th
other of Borrower’s rights (other than the right to any

amounts unpa\d under the Note or this Secunty Ins
6. Occupancy. Borrower shall occupy. estabnsh apertyas Borrower’ sprincipal residence
all ¢

ntinue to occupy the Property as
agreesin writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

Whether or not Borrower is remdmg inthe Property, Borrower shall malﬁ
the Property from deterlorallng or decreasing in value due to its consﬂ' on. U

proceeds for the repairs and restoration in a single payment or in a series
waork is completed. If the insurance or condemnation proceeds are not su {
Property, Borrower is not relieved of Borrower's obligation for the completion:of:sich &

Lender or its agent may make reasonable entries upon and inspections of-the'Progert
sonable cause, Lender may inspect the interior of the improvements on the Prope:
Borrower notice at the time of or pnor to such an interior inspection spemfylng su

i¥' ¢ restoration.
if it has rea-

principal residence.
9. Protection of Lender’s Interest in the Property and nght_s Ungler this Securlt Iris
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LOAN #: 7000223
orgementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

f rrower has abandoned the Property, then tender may do and pay for whatever is reasonable or
ypriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
n&in‘g‘-'-anda’or assessing the value of the Property, and securing and/or repairing the Property. Lender's

ity In ument {b} appearing in court and (c) paying reasonable attorneys’ fees to protect its interest
i; the Prop v andfor rights under this Secumy Instrument, mcludmg its secured position in a bankruptcy

rs no liability for not taking any or all actions authorized under this Section 9.
rsed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

Ifthls Secutity Ins wme ‘
Borrower shall not surrermﬁF e leasehold estate and interests herein conveyed or terminate or cancel

Ilnat, without the express written consent of Lender, alter or amend the

the Mortgage Insurance caverage req red by Lender ceases to be available from the mongage insurer
ot atice’and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalént.€o the Meitgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower o Meﬁgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. l.subs

Lender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,

rower any interest or earnings on such Io
if Mortgage Insurance coverage {in the a t and for the period that Lender reqwres) provided by an

'lable. is obt: ed, and Lender requires separately desig-

emlums requlred to maintain Mortgage
until Lender's requirement for Mortgage
een Borrower and Lender providing for

such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in tig'N

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify theirs
are on terms and conditions that are satisfactory 1o the mortgage.nsur
to these agreements. These agreements may require the mortgage igiswier t
source of funds that the mortgage insurer may have available (which/
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Natg, ‘ar
other entity, or any affiliate of any of the foregoing, may receive {directiy
from (or might be characterized as) a portion of Borrower’s payments for Mortgege‘lnsurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agree 2t provides that
an affiliate of Lender takes a share of the insurer's risk in exchange fora
the insurer, the arrangement is often termed "captive reinsurance.” Further 4

(a) Any such agreements will not affect the amounts that Borrowes.has agreed
Mortgage Insurance, or any other terms of the Loan. Such agreements will not |
Borrower wifl owe for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if any* v
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othel
may include the right to receive certain disclosures, to request and obtain cangé g
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angior to reCetye
arefund of any Mortgage Insurance premiums that were unearned at the time of such ¢
or termination.

bree from time to time, and may
e losses, These agreements

assngned to and shall be pald to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration Gt
the Property, if the restoration or repair is economically feasible and Lender’s securily is not le
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LOAN #: 7000223
g.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
iFLehder has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Proceeds. If the restoration or repair is not economically feasible or Lender's security would

sengd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

wl a_her .y due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
- rovided for in Section 2.

atal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

if any, paid to Barower
In the event of a

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
utps secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valuey divided by the fair market value of the Property immediately before the partial
taking, destruction, ordos iy balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value

2y 2 partial taking, destruction, or loss in value is less than the amount
of the sums secured mm@d“iﬁt@ly befgre the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreg.in, e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wheth€r af not the sums are then due.

If the Property is abandon { Borrowet,or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sefitence] offecs to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gitkierto restgratmn or repair of the Property or to the sums secured
by this Security Instrument, whether or not then.dug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tle/party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actiori or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Sgé ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectior™9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregiudés forfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri inder,this Security Instrument. The proceeds of
any award or claim for damages that are attributablé tg'the impaigment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderNgt a Waiver. Extension of the time for pay-
ment or madification of amortization of the sums secured by Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not Dy lease the liability of Borrower or
any Successors in Interest of Borower. Lender shall not be reguir nce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay: (
of the sums secured by this Security Instrument by reason of any dersia
or any Successors in Interest of Borrower, Any forbearance by Lend i
including, without limitation, Lender’s acceptance of payments from third per
in Interest of Borrower or in amounts less than the amount then due:shallnot |
the exercise of any right or remedy

fallowing fraction: (a} the’ ot

air of the Property shall be applied

sing any right or remedy
. entities or Successors

and agrees that Borrower's obllgatlons and Iuabmty shall be joint and sev o How -
who co-signs this Security Instrument but does not execute the Note (a “co
Security Instrument only to mortgage, grant and convey the co-signer's inters:
terms of this Security Instrument; (b) is not personally obligated to pay the suris.se
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommaodations with regard to the terms of this Security Instrument
co-signer's cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obllgatmns under this Security nstrument in writing, and is approved by Lender, shall o
rower s rights and benef' ts under this Securrty Instrument, Borrower shall notbe releaseﬁe{_ om E&Or[

any Borrower
co-signing this
'evr[y under the

cavenants and agreements of this Security Instrument shall bind {(except as provided in S'
benefit the successors and assigns of Lender. %,
14. Loan Charges. Lender may charge Borower fees for services performed in connectionwi
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this,
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 7000223

7 anyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
fower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

re expressly prohibited by this Security Instrument or by Applicable Law.

gan is subject to a law which sets maximum loan charges, and that law is finally interpreted

he permltted limit; and (b) any sums already collected from Borrower which exceeded
d timits will be refunded to Borrower. Lender may choose to make this refund by reducing the

wprovided for under the Note). Borrower’s acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

be in wrmng Any
been given to Barow

:,,Borrower in connection with this Secunty Instrument shall be deemed to have
h& ailed by fi first class mail or when actually delivered to Borrower’s notice

by federal law and the Iaw of the’ ;@u:‘ dic ‘on in which the Property is located. All rights and obligations
contained in this Security Instrument aressubject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impl: he'parties to agree by contract or it might be silent, but
1 against agreement by contract, In the event that any
the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

not affect other provisions of this Securl
conflicting provision

As used in this Security Instrument:
corresponding neuter words or words of the feminine g
include the plural and vice versa; and (c} the word "maj
take any action.

17. Borrower's Copy. Borrower shall be givert

18. Transfer of the Property or a Beneficial In
estin the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, contratt i‘or
agreement, the intent of which s the transfer of title by Borr

If afl or any part of the Property or any Interest in the Prop,
a natural person and a benefi cial interest in Borrower is sold ransf 2d) without Lender’s prior written

; y this Security Instrument.

bited by Applicable Law.
‘ fbraﬂon The notice shall

(b) words in the singuiar shall mean and
ole discretion without any cobligation to

#f the Note and of this Security Instrument.
Berrower. As used in this Section 18, "Inter-
gpeﬁg including, but not limited to, those
n-«i,n&tallment sales contract or escrow

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower m s certain condltaons. Bor-
rower shall have the right to have enforcement of this Security (nstrument dis€ontinue
to the earhest of; (a) five days before sale of the Propelty pursuant to any ps;Wer of sale’ con_tamed in thls

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument: hds
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but not’llrmtrv;ﬁdl
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender's interest in the Property and rights under this Security Instrument; and (d&z7
as Lender may reasonably require to assure that Lender's interest in the Property and. rights.4n
Security Instrument, and Borrower's obligation to pay the sums secured by this Security ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums ari} pén: es |
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cectified h&ck .
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:
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LOAN #: 7000223
uily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in-the,Note-(together with this Security Instrument) can be sold one or more times without prior notice to

under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
L_Qan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

s otherwise provided by the Note purchaser.
der may commence, join, or be joined to any Judicial action (as either anindi-

Instrument or tha allegés tha ‘ihe other party has breached any provision of, or any duty owed by reason
of this Security Instrume yritil such Borrower or Lender has notified the other party (with such notice

ist elapse before certain action can be taken, that time period will be
5 of this paragraph. The notice of acceleration and opportunity 1o

to Section 18 shall be deeg
this Section 20.
4 used in this Section 21: (a) "Hazardous Substances” are those
rdoys:stilistances, pollutants, or wastes by Environmental Law and

Is containing ashestos or formaldehyde, and radioactive
deraﬂ_l laws and Iaws of thejurisdiction where the Property

"Environmental Condition” means a cea
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Hazérdous Substanges on of in the Property. Borrower shall not
do, nor allow anyone else to do, anything afrecimg the Progért" a) that is in violation of any Environmental

AE) A 1, due to the presence, use, or release of
s the value of the Property. The preced-
ge on the Property of small quantities of
i ,‘oprlate to normal residential uses and to

Borrower shall promptly give Lender writien ncmcé
or other action by any governmental or regulatory agency o

r has actual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, dis¢harge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Propefty. {8
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remediaf actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

‘ ptly take all necessary
eate any abligation on

22, Acceleratlon Remedies. Lender shall give notice to Borrower

ing Borrower's breach of any covenant or agreement in this Security Instrumé i”but not prior to

acceleration under Section 18 unless Applicable Law provides otherwlse)
(a) the default; (b) the action required to cure the default; (c) a date, not.less tt
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in aceelsi
secured by this Security Instrument and sale of the Property at public aucti

Il specify:
30 days from
that fallure to

acceleration, the right to brmg a colirt action to assert the non-existence of a défa
defense of Borrower to acceleration and sale, and any other matters required to b@-

and costs of title evidence.
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LOAN #: 7000223

L ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
other” persons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

nw, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
th gfthe statements made therein. Trustee shall apply the proceeds of the salein
Il expenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c) any excess to the
dallyentitled to it or to the clerk of the superior court of the county in which

and attorneys’ fee
person or persor:!
the sale took place.

23. Reconveyanc
request Trustee to rec
dencing debt secureg

payment of all sums secured by this Security Instrument, Lender shall

he. Property and shall surrender this Security Instrument and afl notes evi-
iz’ ty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persofror gersons iegally entiled to it. Such person or persons shall pay any recordation
costs and the Trustee's fge for preparing the reconveyance.

24. Substitute Trustee, In actordance with Applicable Law, Lender may from time to time appoint
a successor trustee to an 5t ted hereunder who has ceased to act. Without conveyance of
the Property, the successortryste Succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Progerty isruot'used principally for agricultural purposes,

26. Attorneys’ Fees. Lender sha ititied to recover its reascnable attorneys’ fees and costs in
any action or proceeding to constrye.ore any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security istrumnent, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding:

VIENTS TO LOAN MONEY, EXTEND CREDIT, OR
FPAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL COM
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts'#nd agrees
Security Instrument and in any Rider executed by Borrgiver

e

the terms and covenants contained in this

recorded with it.
o3 é ?/ﬁs%n
DATE

CONSTANTIN LUPASTEAN

et froic Ao e

ZAMFIRA LUPASTEAN

= / < ?//:'?'H_(Seal)
DATE

i e
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LOAN #: 7000223

COUNTY OF 5%_}' ss:

¥ personally appeared before me CONSTANTIN LUPASTEAN AND ZAMFIRA

e known to be the individual party gﬂ—;”' escribed in and who executed the

ng instrument, and acknowledged that he/sheffhey.Bigned the same as his/
riuntary act and deed, for the uses and purposes therein mentioned.

my-hand and official seal this_)ef4fy day of M A0[%

Karen Ashley

@ QAD-;Q'#‘
otary Public in and for the'State of

Washington, residing awm%

“‘ ?' &gnt-! ’;b*
L ion s:cia:;“"b
Lender: Peoples Bank & ¢
NMLS ID: 405872 5 JOTARY
Loan Originator: Carolyn LI A > i1
NMLS ID: 487364 Vo opgen© o757
Gl):o... » -°.\ f
‘47. ---------- %\“‘0
"“““fll(l:l)lfll\lrl"h;“‘~~
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LOAN #: 7000223
MIN: 1001358-0007000202-4

PLANNED UNIT DEVELOPMENT RIDER
UNIT DEVELOPMENT RIDER is made this 20th day of

March, 2016 and is incorporated into and shall be deemed to amend and
supplement the: e, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date, y the undersigned (the "Borrower”) to secure Borrower's Note

{0 Peoples Ba hartered Bank

_ {the “Lender")

of the same date gvering the Property described in the Security Instrument and

located at; 1989-Frasar Mount Varnon;WA-98274. 1989 Fraser Avenue, Mount Vernon
1580 -F» —Avegr-Mount—Verneny—WA——-98274  Washington, 98274

The Property includes, ot limited to, a parcel of land improved with a dwelling,
together with other such pafcefs and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RICTIONS

(the "Declaration”).
The Property is a part of a planrie i"development known as Big Fir Community
Assocation :
(the "PUD"). The Property alsoinciud orrower’s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD

(the "Owners Association”) and the usé&s, benefits and proceeds of Borrower’s interest.

s and agreements made in the
venant and agree as follows:

ower's obligations under the
nts” are the (i} Declaration;
it document which creates
regulations of the Owners
dues and assessments

PUD COVENANTS. In addition to the"geven
Security Instrument, Borrower and Lendet.further
A. PUD Obligations. Borrower shall per;
PUD's Constituent Documents. The "Constittent’
(i) articles of incorporation, trust instrument or any
the Owners Association; and (jii} any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners-AsS0
generally accepted insurance carrier, a "'master” or "blankgt:policy insuring the Property
which is satisfactory to Lender and which provides insurarice coverage in the amounts
(including deductible levels}, for the periods, and against lass by fire /hazards included
within the term “extended coverage,” and any other hazards;inclyding, but not limited
to, earthquakes and floods, for which Lender requires insuraiice  then: (1} Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrgwer s-obiigation under
Section 5 to maintain property insurance coverage on the Properiy.is dé d satisfied
to the extent that the required coverage is provided by the Owners-Asseciation policy.
What Lender requires as a condition of this waiver can change during thi¢ of theloan.
Borrower shall give Lender prompt notice of any lapse in At
insurance coverage provided b%/ the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu.
repair following a loss to the Property, or to common areas and facilities ofthe
proceeds pa%/able to Borrower are hereby assigned and shali be paidto I i
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitg Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability ifsg
policy acceptable in form, amount, and extent of coverage to Lender. \

nitials: C L=/
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, LOAN #: 7000223
D. Cendemnation. The proceeds of any award or claim for damages, direct or
seguential spayable to Borrower in connection with any condemnation or other
For-any part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
h*proceeds shall be applied by Lender to the sums secured by the
tnesit'as provided in Section 11,
' or Consent. Borrower shall not, except after notice to Lender and
riften consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
required by law in thé caseof substantial destruction by fire or other casualty or in the case
of a taking by condepnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documiests if'theprovision is for the express benefit of Lender; (iii) termination
of professional mainagernefit and.assumption of self-management of the Owners Association;
or {iv) any action whick’ 3 have the effect of rendering the public liability insurance
coverage maintained winers Assoctation unacceptable to Lender.

F. Remedies. If Bérrower goes not pay PUD dues and assessments when due,
then Lender may pay thes “amounts disbursed by Lender under this paragraph
F shall become additional débt'of Borrower secured by the Security Instrument. Unless
Borrower and Lender agigt to.etfiersterms of payment, these amounts shall bear
interest from the date of dis Nt at the Note rate and shall be payable, with
interest, upon notice from Letider, to Borrower requesting payment.

with Lender's.p
to: (i) the aban

» and agrees to the terms and covenants

ﬂﬁ/z?/i (seal)

DATE

contained in this PUD Rider.

CONSTANTIN LUPASTEAN

3/24//‘5{ {Seal)

ZAMFIRA LUPASTEAN DATE
, L
itials: Ol 76
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 20th day of March, 2015 and is
samends and supplements the Deed of Trust (the "Security
1€ tate given by the undersigned {the "Borrower,” whether there
 undersigned) to secure Borrower's Note to

rtered Bank

("MERS Rid
incorporated
Instrument”) of thex
are one or more pe
Peoples Bank,

("Lender”) of the same date
Instrument, which is lecated

-1989-Fraser;- Mount-V

1989 Fraser Avenue,

¢ covering the Property described in the Security

A-Q8274-
Vermon, WA 98274

In addition to the covenants aridagr
and Lender further covenant angd &
follows: ‘

A. DEFINITIONS

ents made in the Security Instrument, Borrower
at the Security Instrument is amended as

Security Instrument is amended as follows:

1. The Definitions section o

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9f

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurfeh
any successors and assigns of Lender.

"MERS” is Mort%Iage Electronic Registration Systeins, In

corporation that is the Nominee for Lender and is actin aly
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid-Gbligations of
Lender as Lender may from time to time direct, including but nat limit ‘
successor trustee, assigning, or releasing, in whole or in part this,;
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary ors/ap
this Security Instrument. The term "MERS" includes any successcis,
MERS. This appointment shall inure to and bind MERS, its success)
as well as Lender, until MERS' Nominee interest is terminated. ‘

2. The Definitions section of the Security Instrument is further ame
the following definition: ”

"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initialks: M
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LOAN #: 7000223
NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security instrument is
1as follows:

rinstrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and (i) the performance of

all renewals, extensio
nts ‘and agreements under this Security Instrument and the Note.

Borrower's ¢

For this purgc orrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, thesligwing described proFerty located in the
County {Type of Recording Jurisdiction] of

Skagit
Lot 2, ?PLAT OF BIC :
2014, under Auditor?s Fil
Washington. Situate in th
Washington.
Lot 2, Big Fir South, P.L!
APN #: 6019-000-000-000:

[Name of Recording Jurisdiction]:
UTH, P.U.D.?, No. LU-06-089, recorded May 29,
. 201405290037, records of Skagit County,
of Mount Vernon, County of Skagit, State of

ID #P131954

1289 PFraspt ‘Avenue, Mount Vernon
[Street][City]

which currently has the address of 989 Fraser; Meunt-Vernon;

WA 98274 (*Property Addl
[State] [Zip Code]

wQr, hereafter erected on the
tures now or hereafter a part of
also be covered by this Security
[ curity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions sh;
Instrument. All of the foregoing is referred to
"Property.”

. designates MERS
w or this Security
ER% a3 the designated

Lender, as the beneficiary under this Security Ini
as the Nominee for Lender. Any notice required by Appl
Instrument to be served on Lender must be served gr
Nominee for Lender. Borrower understands and agrees th as the designated
Nominee for Lender, has the right to exercise any or all intérests granted by Borrower
to Lender, including, but not Imited to, the right to foreclose” and selthe Property;
and to take any action required of Lender including, but not limited ts, &ssigning and
releasing this Security Instrument, and substituting a successg

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conneéc
Security Instrument must be in writing. Any notice to Borrower in conné
Security Instrument shall be deemed to have been given to Borrower wk
by first class mail or when actually delivered to Borrower’'s notice addi
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address::
the Property Address unless Borrower has designated a substitute notice &
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Lender. Borrower shall promptly notify Lender of Borrower's change of
fider specifies a procedure for reportln% Borrower's change of address,
hall only report a change of address through that specified procedure.

ly one designated notice address under this Security Instrument at
g time."Anyhotice to Lender shall be given by delivering it or by mailing it by first

class miail toxl;ender’s address stated herein unless Lender has designated another
address by noti Borrower. Borrower acknowledges that any notice Borrower
rovides to : st also be provided to MERS as Nominee for Lender until
ERS’ Nomihee'iriterast is terminated. Any notice provided by Borrower in connection
with this Security pstrismnent will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deemed te'have been given to Lender until actually received by Lender. If
any notice requirg ecurity Instrument is also required under Applicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument.

NGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

20.Sale of Note; Chahg
or a partial interest in the Note,
one or more times without prior
directs MERS to assign MERS's 2
remains the Nominee for Lendef,/with t¥ie authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the.Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migtt-he one ¢ rore changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to which payrhents should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ced by a Loan Servicer other
than the purchaser of the Note, the mortgag iF servicing obligations to Borrower
will remain with the Loan Servicer or be transferréd to a successor Loan Servicer
and are not assumed by the Note purchaser uni rwise provided by the Note
purchaser.

:0an Servicer; Notice of Grievance. The Note
éther with this Security Instrument) can be sold
te to/Borrower. Lender acknowledges that until it
miriee’interest in this Security Instrument, MERS

Neither Borrower nor Lender may commence:j

action (as either an individual litigant or the member of‘asclass) that arises from the
other ﬂarty's actions pursuant to this Security Instrumers -ajleges that the other

arty has breached any provision of, or any duty owed'py reasog, of, this Security
nstrument, until such Borrower or Lender has notified the: : Y with such notice
given in compliance with the requirements of Section 15) Alleged breach and
afforded the other party hereto a reasonable period after the gix sych notice to
take corrective action. If Applicable Law provides a time per iCh*must elapse
before certain action can be taken, that time period will be deemed to"befgasonable
for purposes of this paragraph. The notice of acceleration and opporit sure given
to Borrower pursuant to Section 22 and the notice of acceleration ¢
pursuant to Section 18 shall be deemed to satisfy the notice and ¢
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo .

oined to any judicial

_Borrower
take

24, Substitute Trustee. In accordance with Applicable Law, Lender.or ME:
may from time to time appoint a successor tfrustee to any Trustee appointed hergund

e
who has ceased to act. Without conveyance of the Property, the successor
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d to all the titie, power and duties conferred upon Trustee herein and by

@15/2 f“/ﬁf@;an
DATE

5)/“’P & /”5“ {Seal)

ZAMFIRA LUPASTEAN

DATE
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