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Words used in multipie sections of this document are definet belo d other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of s used # this document are also provided in Section 16.
(A) “Security Instrument” means this document, whic da 2015, together with all Riders 1o this
document.

(B} “Borrower” is MICHAEL O CERUTI JR AND CH
Borrower is the trustor under this Security Instrument.

(C) “Lender” is CORNERSTONE HOME LENDING, INC.J, by
under the laws of THE STATE OF TEXAS. Lender’s address iz
HOUSTON, TEXAS 77027
(D) “Trustee” is SCOTT R, VALBY . Trustee’s address is 1177
HOUSTON, TEXAS 77027.

{(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Le
for Lender for this Luan, and attached a MERS Rider to this Security Instrum
further describes the relationship between Lender and MERS, and which is in
supplements this Security Instrument.
{F) *Note” means the promissory note signed by Borrower and dated April 8, 20
owes Lender Two Hundred Eighty Thousand One Hundred Twoe And 00/100%
interest. Borrower has promised (o pay this debt in regular Periodic Payments and 1¢°pay
than May 1, 2045.

(G) “Property” means the property that is described below under the heading “Transf
(l1) “Loan” means the debt evidenced by the Note, plus interest, any prepayment char
under the Note, and all sums due under this Security Instrument, plus interest.

RUTI HUSBAND AND WIFE.

corparation organized and existing
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[ 1 Condominium Rider [ T Second Home Rider
[X] Planned Unit Development Rider [ ] 1-4 Family Rider

[ 1 Biweekly Payment Rider [X] Other(s) [specify)
MERS RIDER
EXHIBIT "A"

() “Applicable Law” meangall€ontrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and opders{thashave the effect of law) as well as all applicable final, non-appealable judicial
opinions. ;
{K) “Community Assoéiat
that are imposed on Borrow,
organization.
(L) “Flectronic Funds Tra ransfer of funds, other than a transaction originated by check, draft,
or mml]ar paper instrument, wh s it -ed through an electronic terminal, telephonic instrument, computer, or
» a financial institution to debit or credit an account. Such term
. autornated teller machine transactions, transfers initiated by

Jescribed in Section 3.
fn, settlement, award of duarages, or proceeds paid by any

&r taking of all or any part of the Property; (iii) conveyance in
£ or omissions as to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance firotecting Lender ugainst the nonpayment of, or default on, the Loan,
(P) “Periodic Payment” means the regularly seheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Se-:,umy I[nstrim
(Q) “RESPA” means the Real Estate Settlement Procegdures: Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 104 might be amended from time 1o time, or any
additional or successor legislation or regulation that gh e subject matter, As used in this Security
Instrurent, “RESPA” referq to all requlrements and rest re imposed in regard to a “federally related

destruction of, the Pruperty, (11) (,ondemnatr i
ligu of condemnation; or {iv) mlsreprebemano

(R) “Suceessor in Interest of Borrower” means any parly"":’t
party has assumed Borrower’s obligations under the Note and/or t}

TRA‘\]‘%FER OF RIGHTS J.N TIIE PROPFRTY

Instrument and Lhe Note. For this purpose, Borrower irrevucably grants a
of sale, the following described property located in the County [Type of &t
Recording Jurisdiction]:

Pcm,el ID Number: P124588 / 4892—000 0‘55—0000
[State] 98273 [Zip Lodc] (“Property Address™:

TOGETHER WITH all the improvements now or hereafler erected on the
appurtenances, and fixtures now or hereafter a part of the Property. All replacemen
covered by this Sccurity Instrument. All of the foregomg is referred to in this Security Ins :

BORROWER COVENANTS that Borrower is lawf‘u]ly seised of the estate hereby
right to grant and convey the Property and that the Property is unencumbered, except for enc
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pal, lnterest Escrow ltems, Prepavmeut Chargcs, and Late Charges, Borrower
of, und interest on, the debt evidenced by the Note and any prepayment charges and

due under the No y Instrument shall be made in U.S. currency. However, if any check or other
Instrumment received by Lend fayment under the Note or this Security Tnstrument is returned to Lender Lll’]pd.id
Lender may require that any oFll ub;equent payments due under the Note and this Se(,urlty ]nstmmem be made in

check, treasurer’s check 6t ¢
insured by a federal agency, |
Puymenls ure deem

provided any such check is drawn upon an l]'l‘;tltlltlon whosc dcp051ts are
, or entity; or (d) Electronic Funds Transfer,
.ender when received at the location designated in the Note or at such

return any payment or partial pay the¢ paymenl or partial payments are insufficient to bring the Loan current.
Lendcr may decepl any payment i i
judi i ch payment or partial payments in the future, but Lender is not
payments are accepted. If each Periodic Payment is applied as of
mterest on unapplied funds. Lender may hold such unapplied

H Borrower does not do 50 wuhm a redsondble

fure against Lender shall relieve Borrower from making payments
or performing the covenants and agreements secured by this

claim which Borrower mlght have now or in th
due under the Note and this Security Instrun
Security Instrument, -

2. Application of Payments or Proceeds:” Except agd :
accepted and applied by Lender shall be applied in the follg sphiler of priority: (a) interest due under the Note;
{b) principai due under the Note; (¢) amounts due under 1 h payments shall be applied to each Periodic
Payment in the order in which it became due. Any remt shall be applied first to late charges, second
to any other amounts due under this Security Instrument, £duce the principal balance of the Note.

If Lender receives a payment from Borrower for dy }
amount to pay any late charge due, the payment may be appil
more than one Periodic Payment is outstanding, Lender may a yiment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, &
any excess exists after the payment is applied to the full payme [ fnore Periodic Payments, such excess

then as described in the Note,
Any application of payments, insurance proceeds, or Miscellangd
Note shall not extend or postpone the due date, or Lhanoe the amount, of

: to principal due under the
yments.
ig. Payments are due under

Pruperty, (b) leasehold pdyantb or L,round rents on the Property, if any; (L) pry
required by Lender under Section 5; and (d) Morgage Insurance premlums sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in e provisions of
Section 10, These items are called “Escrow ltems.” At origination or at eny tinig d M of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if d by Borrower,
and such dues, (ees and assessments shall be an Escrow ltem. Borrower shall promptly r all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Es¢
waives Borrower’s obligation to pay the Funds for any or all Escrow Fems. Lend
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ayment within such time peried as Lender may require. Borrower’s obligation to make
wide receipts shall for all purposes be deemed to be a covenant and agreement contained in
¢ phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
rguant to g waiver, and Borrower fails to pay the amount due for an Escrow ltem,

pay Escrow Items dm:

Lender may exerci:,
: uch amount. Lender may revoke the waiver as to any or all Escrow [tems at any

time by a notice given in"g & with Section 15 and, upon such revocation, Borrower shall pay o Lender all

Funds, and in bu(.h amounts, th then required under this Section 3.

Ject and hold Funds in an amount {(a) sufficient to permit Lender to apply the

RESPA. Lender shall estim e amiolnt of Funds due on the basis of curtent datu and reasonable estimates of
expenditures of future Escro rwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumentality, or
ution whose deposits are so insured) or in any Federal Home Loan
e Fscrow Ttems no later than the time specified under RESPA. Lender
the Funds, annually analyzing the escrow account, or verifying
rest on the Funds and Applicable Law permits Lender to make
i#ing or Applicable Law requires interest to be paid on the Funds,
nterest or eamings on the Funds. Borrower and Lender can agree
nds. Lender shall give to Borrower, without charge, an

Lender shall not be requircd to pay Bok
in writing, however, that interest shall be
annual accounting of the Funds as required |

I[ there is a surplus of Funds held
for the excess funds in accordance with RESPA «If there is a shortage of Funds held in escrow, as defined under
ed by RESPA, dnd Borruwea shall pay to Lcnder the amount
necessary to make up the shortage in accordance”
a deficiency of Funds held in escrow, as definey i3under RE%&’ . Lender shall notify Borrower as rcquzred by
RESPA, and Borrower shall pay to Lender the amount negess make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in [ull of all sums secured b
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes
to the Property which can attdm prlonty gver this Securlty .

nstrument, Lender shall promptly refund to

Tges, fines, und impusitionb attributable

are Escrow Items, Borrower shall pay them in the manner provide

Borrower shall promptly discharge any lien which h ver this Security Instrument unless
i it the lien in & manner acceptable o
e lien in good faith by, or

nion operate to prevent the

Lender, but only so long as Bormower is performing such agreeménty
defends against enforcement of the lien in, legal proceedings which in
enforcement of the lien while those proceedings are pending, but only u
secures from the holder of the ien an ag,reemem bdusfdctory to Lend

days of the date on which
sbove i this Section

Securlty Instrument, Lender may give Borrower a notice 1dent1f'ym5 the lien!™
that notice is given, Borrower shall satisfy the lien or take one or more of the actig
4,

Lender may require Borrower to pay a one-time charge for a real esta aligns, and/or reporting
service used by Lender in connection with this Loan,

5. Property Lnsurance. Borrower shall keep the improvements now exis T erected on the
Property insured against loss by fire, hazards included within the term “extended cover, ther bazards
including, but not limited to, earthquakes and floods, for which Lender requires insurani€. range shall be
maintained in the amounts (including deductible levels) and for the periods that Lend ( tht Lcndcr
requires pursuant to the preceding sentences can change during the term of the Loan,
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shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
mrge for flood zone determination, certification and tracking services; or (b) a one-time
efermination and certification services and subsequent charges each time remappings or
- whih, reasonably might affect such determination or certification. Borrower shall also be
v fees imposed by the Federal Emergency Management Agency in connection with
the review of any flo rmination resulting from an objection by Borrower.
If Borro
at Lender’s option”
of coverage. Therefore, suc
equity in the Property, or
or lesser coverage than
obtained might significaiitly
disbursed by Lender unde

age shall cover Lender, but might or might not protect Borrower, Borrower’s
..nf the Property, against any risk, hazard or liability and might provide greater

ost of insurance that Borrower could have obtained. Any amounts
shall become additional debt of Borrower secured by this Security

snder and renewals of such policies shall be subject to Lender’s right to
rtgage clause, and shall name Lender as mortgagee and/or as an
» hold the pelicies and renewal certificates. If Lender requires,
of paid premiums and renewal notices. 1f Borrower ubtains any
by Lender, for damage to, or destruction of, the Property, such
nd skl name Lender as mortgagee and/or as an additional loss

All insurance policies
disapprove such policies, shall mo]u(
additional loss payee. Lender shall®h
Borrower shall promptly give to Lends
form of insurance coverage, not other
policy shall include a standard mortgage ¢
payee,

pt notice to the insurance carrier and Lender, Lender may
r. Unless Lender and Borrower otherwise agree in writing, any
, insurance was required by Leader, shall be applied to restoration
or repair of the Propcrty, if the restoration or rep econornically feasible and Lender s security is nol kssoned
During such repair and restoration period, Lender 4 |
has had an opportunity to inspect such Property to cosure th wirk, has been completed to Lender’s batlsfactlon,
provided that such inspection shall be undertaken prompeiy : may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress work is completed. Unless an agreement is
mddL in wrln% ar Apphk,dble de reqlures interest tobe .dld gt guch insurance proceeds, Lender shall not be
public adjusters, or other third parties,
Tibe the sule obhgduon of Borrower i

ot thcn due, w1th the excess, if any,
d for in Section 2.

shall be applied to the sums secured by this Security Instrument
paid to Borrower, Such insurance proceeds shall be applied in the’

It Barrower abandons the Property, Lender may file, nego available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notie hat the insurance carrier has
offered to settle a claim, then Lender may negotiatc and settle the claim. # TE 30-day: period will begin when the
otherwise, Borrower herehy
exceed the amounts unpaid
i the right to any refund
pérty, insofar us such rights
i repair or restore the

assigns to Lendcr (a) Borrower s rights to any insurance proceeds in an 'Wn _unt no
under the Note or lhls bccurlt\; Instrument, and (b) any other of Bormwcr §°

within 60 days after the execution of this Security Imtrumem and shail contibye tor
Borrower’s principal residence for at least one year after the date of occupancy, unless Leptlerbilrerwise agrees in
i i) L it which are
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the Property, Borrower shall maintain the Properly in order to prevent the Property from
ing in value due to its condition, Uniess it is determined pursuant to Section 3 that repair or
ically feasible, Borrower shall promptly repair the Property if damaged to avoid further
If insurance or condemnation proc,eeds are paid in connection with damage to, or the
y, Biirower shall be responsible for repairing or restoring the Property only if Lender has
oses. Lender may disburse proceeds for the repairs and restoration in a single

55 payments as the work is completed. [f the insurance or condemnation proceeds

restoration
deterioratie

payment or in 4 seri
are not sufficieng
completion of suchTepuir

Lender or its agent
cause, Lender muy inspe
the time of or prior to s

ke reasonable entries upon and inspections of the Property. If it has reasonable
inr, of the improvements on the Property. Lender shall give Borrower notice at

at the direction of Botrower or with Borrower’s knowledge or consent
usate information or staternents to Lender {or failed to provide Lender
‘the Loan. Material representations include, but are not limited to,
},ipan(:v of the Property as Borrower’s principal residence.

Property and Rights Under this Securily Instrument, If (a)
ents contained in this Security lnstrument, {b) there is a legal

gave materially false, misled
with material information) 1

winstrument, inc udmg protectmg:, and/ur assessing the value of
perty. Lender’s actions can include, but are not limited to: (a)
ity gver this Security Instrument; (b)) appearing in court; and (c)
est 1n the Property and/or rights under this Security Instrument,

interest in the Property and rights under thi
the Property and securing and/or repairing
paying any sums secured by a lien which has
paying reasonable attorneys’ fees to protect its i
including its secured position in a bankruptcy pr
entering the Property to make repairs, chunge locks, repian,e ; doors and windows, drain water from pipes,
eliminate bulldlng or other code vmldtlonx or ddngcrous ond 10:]& and have utilities turned on or off. Although
thdv 0 ltho so and is not under any duty or obligation
Hr all actions authorized under this Section 9.

besame additionat debt of Borrower secured

Any amounts dlsbursed by Lender Lmder this Secii
by this Security Instrument. These amounts shall bear inte
shall be payable, with such interest, upon notice from Lender to B¢

If this Security Instrument is on a leasehold, Borrower s
Burrower acquires fee title to the Property, the leasehold and the
merger in writing.

10. Morigage Insurance. If Lender required Mortyage
Borrower shall pay the premiums required to maintain the Mortgage [ngl
Morlgage Insurance coverage required by Lender ceases to be available
provided such insurance and Borrower was required to make separately de g;,ndtcd
for Mortgage Insurance, Borrower shail pay the premiums required to obtait
Mortgage Insurance pwvmus]y in etfect, at a cost subbtdnnally equivalent 10 TR co;
Insurance previously in effect, from an alternate mortgage insurer selected by Lgnger. Ifs
Morthd&e Insurance coverage is not dleldblc, Borrower bhd“ continue to pay to ender the,
nder

gage insurer that previously
ments toward the premivms
intially equivalent to the
orrower of the Mortgage
tantially equivalent
int of the separately
il] accept, use and

retain these pd}ments as a non-refundable ]ms reserve in heu (Jf Morq:dg,e Insurdng
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lend
pay Borrower any interest or earnings on such loss reserve. Lender can no longer requie
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provs |

by Lender aguin becomes available, is obtained. and Lender requires separately dEM}:,HcH_d
premiums for Mortgage Insurance. 1 Lender required Morigage [nsurance as a condition &

t be required to
ayments if
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to make separately designated payments toward the premiums for Mortgage Insurance,
remiums required to maintain Morlgage Insurance in effect, or to provide a non-refundable
*s requirement for Mortgage Tnsurance ends in accordance with any written agreement
der providing for such termination or until termination is required by Applicable Law.

Mortgage In
incur if Borrower dg
Mongag

imburses Lender (or any entity that purchases the Note) for certain losses it may
the Loan as agreed. Borrower is not a party to the Mortgage lnsurance.

their total risk on all such insurance in force from time to time, and may enter
at share or modify their risk, or reduce losses. These agreements are on terms
fy to the mortgage insurer and the other party (or parties) to these agreements,
wrlgage insurer lo make payments using any source of funds that the mortguge

As a result of these ag
entity, or any affiliate of a
might be characterized as} a
modifying the mortgage insu
takes a share of the insurer’s ris
often termed “captive reinsurance.”

reg,um}:,, my receive (dm:ml), or 1nd1rec,r1y) amounts that derlve from {or
orr{pwer 'S paymentq for Mortgage Insurcmce, in exchfmge for sharing or

for Mortgage Insurance, and they wiif
{(b) Any such agreements will ot 2
Mortgage Insurance under the Homeow
include the right to receive certain disclos ! 0; equest and obtain cancellation of the Murtgage Insurance,
to have the Mortgage Insurance terminatgd, "utomdtlul]y, andf’or to recelve a refund of any Mortgage
Insurance premiums that were unearned at th
11. Assignment of Miscellaneous Proc
to and shall be paid to Lender.
IT the Property is damaged, such Miscellaneous Pyécgaids shall be applied to restoration or repair of the

repair and restoration period, Lender shall have the right
an uppurtunity to inspeu,t such Property 0 ensure the w completed to Lender’s satisfaction, provided

r. the repairs and restoration in a single

dlbbLll’bt:I]’lt‘nl or in a series of progress payments us Lhe work 156
or Applicable Law requires interest to be paid on such Miscellan
Borrower any interest or eamings on such Miscellaneous Proce
feasible or Lender’s security would be lessened, the Miscellaneo
this Security Instrument, whether or not then due, with the exce
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the
be applied t the sums secured by this Security Instrument, whether or n
Borrower,

In the event of a partial taking, destruction, or loss in value of the j2
the Property immediately before the partial taking, destruction, or loss in valug’ ji
of the sums secured by this Security Instrument immediately before the partial t:
unless Borrower and Lender otherwise agree in writing, the sums secured b
reduced by the amount of the Miscellaneous Proceeds multiplied by the followin
the sums secured immediately before the partial taking, destruction, or loss in va
value of the Property immediately before the partial taking, destruction, or loss in value,
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in whit
the Property immediately before the partial taking, destruction, or loss in value is less tharn the. ]
secured immediately before the partial taking, destruction, or loss in value, unless Borrowet und

sha]i be apphcd to the sums secured by
orrower. Such Miscellaneous

wiscellaneous Proceeds shall
ith the excess, if any, paid to

he fair market value of
1@ or gre‘iter than the amount
ion, or loss in value,
nstrument shall be
total amount of
the fair market
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re then due.
handoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
stence) oflers to make an award to seitle a claim for damages, Borrower fails to respond to
date the notice is given, Lender is authorized to collect and apply the Miscellaneous
repair of the Property or to the sums secured by this Security Instrument, whether or
* means the third party that owes Borrower Miscellaneons Proteeds or the party
( of action in regard to Miscellaneous Proceeds.

ult if any aclion or proceeding, whether civil or criminal, is begun that, in
orfeiture of the Property or other material impairment of Lender’s interest in the
ity Instrument. Borrower can cure such a default and, if acceleration has
n 19, by causing the action or proceeding to be dismissed with a ruling that,

Lender’s judgment, could r
Pruperly or righls under

trument. The proceeds of any award or claim [or damages that are
erest in the Property are hereby assigned and shall be paid to Lender.
ot applied to restoration or repair of the Property shall be applied in

yice By Lender Not a Waiver. Extension of the time for payment
by this Security Instrument granted by Lender to Borrower or
perate 1o release the liability of Borrower or any Successors in
d to commence proceedings against any Successor in [nterest of
erwise modlfy El]nOI‘tlZthOH of the sums secured by thls

ftigs or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prégligle the exercise of any righe or remedy.

13. Joint and Several Liabilily; Co-skgiters; Successors and Assigns Bound. Borrower covenants and
agreva that Borrower’s ob]lgauons and liability shail 4bc:_]mnl angéweral. However, any Borrower who co-signs this
is co-signing this Security Instrument only to
or the terms of this Security [nsirument; (b) is
rument; and (¢) agrees that Lender and any
mmodations with regard to the terms of this

not personally obligated to pay the sums sccured by ti
other Borrower ¢an agree to extend, modify, forbear or iy
Security Instrument or the Note without the co-signer’s co
Subject to the provisions of Section 18, any Succedsot indinte

obhgatmns under this Securlty Instrument in wntm}, and is appr Jed by Lénder, shall obtain all of Borrower 8

ed from Borrower’s obligations and
Ase in writing. The covenants and
20)) and beneflt the successors and

agreements of this %Lunty Instrument shall bind (except a8 provie
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fory
Borrower’s default, for the purpose of protecting Lender’s interest in t
Instrument, including, but not limited to, attorneys® fees, property inspec]
other fees, the absence of express authority in this Security [nstrument to cha
be construed as a prohibition on the charging of such fee. Lender may not ¢k
by this Security Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and t
the interest or other loan charges collected or 1o be collected in connection w
limits, then: () any such luan charge shall be reduced by the amount necessary to réduc thc to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permi t be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed unde i
direct payment to Borrower. If a refund reduces principal, the reduction will be treate
without any prepayment charge (whether or not a prepayment charge is provided for undey th

formed in connection with
d 11ghtq under this Security
I fces In regard to any
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sing out of such overcharge,
notices given by Borrower or Lender in connection with this Security Instrument must be
orrower in connection with this Security Instrument shall be deemed to bave been given
rst class mail or when actually delivered to Borrower’s notice address if sent by other
orrower shall constitute notice to all Borrowers unless Applicable Law expressly
dress shall be the Property Address unless Borrower has designated a substitute
r. Borrower shall promptly notify Lender of Berrower’s change of address. If
¢éporting Borrower’s change of address, then Borrower shall only report a change
145 ouedure There may be unly one deblg,ndted notice dddress under thlb Sccunty

means,
requires uthcrwis
notice address by
Lender specifies
of address through that spe
Instrument al any one Umgy

in cormection with this S&ur
by Lender, If any notice reg
Law requirement will satisfy

in which the Property is located. All rights and ubligations contained
uirements and limitations of Applicable Law. Applicable Law
e by contract or it might be silent, but such silence shall not be
witract. [n the event that any provision or clause of this Security
aw, such conflict shall not affect other provisions vf this Security
tihe conflicting provision.
Hrds of the masculine gender shall mean and include
gender; (b) words in the singular shall mean and include the
sole discretion without any obligation to take any action.
s given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Bereficial Interest in Borrower, As used in this Section 18, “Interest
in the Property” means any legal or beneficial intekest in the Prepésty, including, but not limited to, those beneficial
inferests transferred in a bond for deed, contract for deed, ing ; ales contract OT escrow agrement, the intent
of which is the transfer of title by Borrower at a future datg
If all or any part of the Property or any Interests
natural person and a beneficial interest in Borrower is 5
Lender may require immediate payment in full of all suty
option shall not be exercised by Lender il such exercise is pr
If Lender exercises this option, Lender shall give Borrow,
a period of not less thun 30 duys from the date the notice iy give
Borrower must pay all sums secured by this Securily Instrument:,
expiration of this periad, Lender may invoke any remedies permigie:
notice or demand on Borrower. ;
19. Borrower’s Right to Reinstate After Acceleration. If Borfowkr me
shal! have the right to have enforcement of this Security Instrument disc ed at
(2} five days before sale of the Property pursuant to any power of sule contained in this
other period as Applicable Law might specify for the termination of Borre ¢instate; or (¢) cntry of a
judgment enforeing this Security Instrument. Those conditions are that Borri e piys Lender all sums which
then would be due under this Security Instrument and the Note as if no accelergtipit had ogeprred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in dnfurcing s Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection a alwdtien fos, and other fees
incurred for the purposc of protecting Lender’s interest in the Properly und rights u irjtyilnstrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s inte
under this Security Instrument, and Borrower’s obligation to pay the sums secured by thj
continue unchanged. Lender may require that Borrower pay such reinstatement sums &

might explicitty or implicitly allow k€ p:
construed as a prohibition against agege
Instrument or the Note conflicts with Agfp
Instrument or the Note which can be given

As used in this Security Instru
corresponding neuter words or words of thi

prred} without Lender’s prior written consent,
is Securty Instrument. However, this
able Law,

't fails to pay these sums prior to the
Segurity Instrument without further

certain conditions, Borrower
time prior to the earliest of:
rity Instrument; (b) such
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entality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
obligations secured hereby shall remain fully effective as if no acceleration had occurred.
tate bhdll not app]y in the case of dbLﬁlCl’dﬂOﬂ under Section 18.

sale might result in a he entity {’known as the “Loan Serwcer”) that collects Periodic Payments due under
the Note and this Se ment and performs uther mortgage loan servicing obligations under the Note, this
Security Instrumesit, s lesble Law. There also might be one or more changes of the Loan Servicer unrelated

5 of the new Loan Serwu,r the address to which payments should be made and
in connection with a notice of transfer of servicing. [f the Note is sold and
Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower 3 he Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purd therwise provided by the Note purchaser.

Neither Borrower rot Lenderighays commence, join, or be joined to any judicial action (as either an
individual litigant or the mermbgr fssy*that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that hi sty has breached any provision of. or any duty owed by reason of, this
Security Inmstrumment, until such B der has notified the other party (with such notice given in
compliange with the requirementsg of such alleged breach and afforded the other party hereto a
reasenable period after the giving of g i i i

of this paragraph. The notice of acceleratio
the notice of acceleration given to Borro
gpportunity o take cormective action provisiass

21, Hazardous Substances, Asus is Section 21: {a) “Hazardous Substances” are those substances
defined as toxic ot hazardous substances, pollutunis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pe“ U produc,ts toxtc pestmdes and herbludes VO]dtl]C solvents,
materials containing asbestos or formaldehyde, an
laws and laws of the jurisdiction where the Property is )é at relate to health, safety or environmental
protection; {¢) “Environmental Cleanup” ncludes any & ion, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmer itign'® means a condition that can cause, contribute
to, or utherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presend
Substances. or threaten to release any Hazardous Substances,
anyone else to do, anything affecting the Property (a) that is iry
creates an Environmental Condition, or {¢) which, due to the p
creates a condition that adversely affects the value of the Proper
the presence, use, or storage on the Property of small quantit
recognized to be appropriate to normal residential uses and to m
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrillen notice of (a} any,
other action by any governmental or regulatory agency or private party
Substance or Environmental Law of which Borrower has actual knowle
including but not limited 1o, any spilling, leaking, discharge, release or threat
and (¢} any condition caused by the presence, use or release of a Hazardous Su
value of the Property. If Borrower learns, or is notified by any governmental or
party, that any removal or other remediation of any Hazardous Substance aftects
Borrower shall promptly take all necessary remedial actions in accordance with
herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag

22, Acceleration; Remedies. Lender shall give notice to Borrower prior
Borrower’s breach of any covenant or agreement in this Securily Instrument (but

1, storage, or release of any Hazardous
serty, Borrower shall not do, nor allow
ny Environmental Law, (b) which
release of u Hazardous Substance,
sﬁ*dmf:, two sentences shall not apply to
Substances that are generally
roperty (including, but not

, claim, demand, lawsuit or
erty and any HdZdrdous
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¢ i tosCyre the default; (c) a date, not less than 30 days from the date the notice is given to
wiltic the default must be Lured and (d) that tallure to cure thc default on or before the date

Borrower of the kig seinstute after acceleration, the right to bring a court action to assert the mon-
yy other defense of Borrower to acceleration and sale, and any other matters
notice by Applicable Law. If the default is not cured on or before the date
t its option, may require immediate payment in full of all sums secured by

required to be incly
specified in the gotie
this Security Instrume
remedies permitted by Ap
the remedies provided in. Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the i of sale, Lender shall give written notice to Trustee of the occurrence of
\ ition to cause the Property to be sold. Trustce and Lender shall take
shall give such notices to Borrower and to other persans as
wtimge required by Applicable Law and after publication of the notice
of sale, Trustee, without demafid-on Borsower, shall sell the Property at public auction to the highest bidder
at the time and place and under ¢}  tefms desl rnated in the notice ot sale in one or more pdrtels and in any
m‘der Trustee determmes Trusiee”

h,%‘: time and place fixed in the notice of sale. Lender or its

or warranty, expressed or implied. The
truth of the statements made therein. Try
to all expenses of the sale, including, but
sums secured by this Security Instrument; ag
to the clerk of the superior court of the county

23. Reconveyance. Upon payment of all-Sums sec
Trustee to reconvey the Property and shall surrender this Seg
by this Security Instrument to Trustee. Trustee shall
persons legally entitled to it. Such person or persons hzﬁi pay ah
preparing the reconveyance.

24, Substitute Trustee. In accordance with Aﬁp_]f‘ #h
sucecessor trustee to any Trustee appoinied hereunder who h
the successor trustee shall succeed to all the title, power and dutie
Law. :

il apply the proceeds of the sale in the following order: (a)
ted to, reasonable Trustee’s and attorneys’ fees; (b) to all
¢) any excess to the person or persons legally entitled to it or
hich the sale took place,

by this Security Instrument, Lender shall request
strument and all notes evidencing debt secured
i Property without warranty to the person or
recordation costs and the Trustec’s fee for

ender may from time to time appoint a

25. Use of Property. The Property is not used principally ¢
26. Attorneys’ Fees. Lender shall be cntitled to recover ts
action or proceeding to construe or enforce any term of this Secutity
whenever used in this Sccurity Instrument, shall include without limitatio
bankruptcy proceeding or an appeal.

The term “attorneys’ fees,”
incurred by Lender in any
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AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
() FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

E UNDER WASHINGTON LAW.

(Seal)
-Borrower

MICHAEL O CERUTI JR

HELSIE A CEFUTI

STATE OF WASHINGTON
County of SKAGIT

purposes therein menhoned
\\\\\\ AR\ m“"

3 a imd official s

= .‘}\\\“\\\\\\}‘“ n, ’

S Sor P iRe, 2
ZEFe™ Y ol WA v
,Qg_.%’g . 307 AR l_jj/\m/\/\
z 2 2 ¢ L L 2 o= for the State of Washington, residing at
Z7 %2 FRESZ

1 %9 pu@ rE2Z =z

7, % F o~ =

Y/, 4 Q_:_ .t-

I, iy, VTE L= Expires on \0"}{0\\\%

@). "'m\\\\\“ \f\ _s_-
ATe OoF © &
ESTHER SPENCE-CRABB NMLS: 117289

CORNERST o&h‘mﬁ*‘t‘ﬁwDING INC. NMLS: 2258

REQUEST FOR RECONV]

e or notes, together with
4 directed to cancel said
warranty, all the estate

To Trustee:
The undersigned is the holder of the note or notes secured by this Deed
all other indebtedness secured by the Deed of Trust, have been paid in [ull
note or notes and this Deed of Trust which are delivered hereby, and to re
now held by vou under this Deed of Trust to the person or persons legally entitled

Dhate:
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LANDS DIVISION 3, according to the Plat thereof recorded under
cords of Skagit County, Washington,
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ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ (MERS Rider)

MORTGAGE

CTRONIC REGISTRATION SYSTEMS, INC. RIDER
opril, 2015, and is incorporated into and amends and
yecurity Instrument™) of the same date given by the
hereare one or more persons undersigned) to secure
" LENDING, INC. (“Lender”) of the same date
curity Instrument, which is located at:

THIS MORTGAGE
(“MERS Rider”) is made thi
supplements the Deed of Trust
undersigned (the “Borrower,” wheth
Borrower’s Note to CORNERSTONE
and covering the Property described ¥

574 RUBY PEAK AVENUE \ OUNT VERNON, WASHINGTON 98273

Security Instrument, Borrower and
Lender further covenant and agree that the Secu,rlty Instrfiment is amended as follows:
A. DEFINITIONS

L. The Definitions section of the Security amended as tollows:

“Lender” is CORNERSTONE HOME LENDING
existing under the laws of TEXAS. Lender’s address 1s 11
200, HOUSTON, TEXAS 77027, Lender is the benefic
The term “Lender” includes any successors and assigns of Lene

sender is a organized and
WEST, LOOP SOUTH SUITE

“MERS” is Mortgage Electronic Registration Systems,
corporation that is the Nominee for Lender and is acting solely fo
and existing under the laws of Delaware, and has an address and tel C
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appoumted
Lender to exercise the rights, duties and obligations of Lender as Lender

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page | of 4

CORNERSTONE HOME LENDING, TNC. NMLS: 2258 ESTHER SPENCE-CR/

mers3 158



following defit}

“Nominee” me:

purpose.
B. TRANSFER OF RIGHT

one designated to act for another as its representative for a limited
THE PROPERTY

The Transfer of & Property section of the Security Instrument is amended to
read as follows: ‘

This Security Instrumiefit_see to Lender: (i) the repayment of the Loan, and all

covenants and agreements under
Borrower irrevocably grants and co
described property located in the Co
Recording Jurisdiction]:

SEE EXHIBIT A ATTACHED HERET'O AND MADE A PART HEREOF FOR ALL
PURPOSES :

which currently has the address of 574 RUBY PE
WASHINGTON 98273 (“Property Address™):

2 of Recording Jurisdiction] of SKAGIT [Name of

VENUE, MOUNT VERNON,

TOGETHER WITH all the improvemen
all easements, appurtenances, and fixtures no
replaccments and additions shall also be covered
foregoing 1s referred to in this Security Instrument as t

hereafter erected on the property, and
fer a part of the property. All
dcurity Instrument. All of the

Lender, as the beneficiary under this Securitys,]
Nominee for Lender. Any notice required by Applicable
served on Lender must be served on MERS as the designa
understands and agrees that MERS, as the designated Nom

designates MERS as the

for Lender. Borrower
“Fender, has the right to

frustee.
C. NOTICES

Section 15 of the Security Instrument is amended to read as follows

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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All notices given by Borrower or Lender in connection with this Security
in writing. Any notice to Borrower in connection with this Security
emed to have been given to Borrower when mailed by first class mail or
to Borrower’s notice address if sent by other means. Notice to any one
te notice to all Borrowers unless Applicable Law expressly requires
iress shall be the Property Address unless Borrower has designated a
y notice to Lender. Borrower shall promptly notify Lender of
. If Lender specifies a procedure for reporting Borrower’s change
all only report a change of address through that specified procedure.
otice address under this Security Instrument at any one time.
en by delivering it or by mailing it by first class mail to
less Lender has designated another address by notice to
at any notice Borrower provides to Lender must also be

There may be only «
Any noucc to Lend

have been given to Lender until actually received by
Lender. ecu ':,ty Instrument is also requlrcd under Appllcable
Law, the Applicable Law require

Security Instrument.

20. Sale of Note; Change of Loan Ser’
interest in the Note (together with this SecurityJns
without prior notice to Borrower. Lender ackndwle
MERS’s Nominee interest in this Security Instrument,sMERS temains the Nominee for Lender,
with the authority to cxercise the rights of Lender. A '
due under the Note and this
5t thIlS under the Note, this

Servicer unrelated to a sale of the Note. If there is a change i
be given written notice of the change which will state the

requires in connection with a notice of transfer of servicing. If the Ng
Loan is serviced by a Loan Servicer other than the purchaset of
servicing obligations to Borrower will remain with the Loan Se
successor Loan Servicer and are not assumed by the Note purchaser
by the Note purchaser.

mortgage loan
nsferred to a

Neither Borrower nor Lender may commence, join, or be joined to’
either an individual litigant or thc member of a class) that ariscs from the ol
pursuant to this Security Instrument or that alleges that the other party X

MERS RIDER — Single Family — Fannie Ma/Freddie Mac UNIFORM INSTRUMENT
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1y duty owed by reason of, this Sccurity Instrument, until such Borrower or

BY SIGNING BELOW, B accepts and agrees to the terms and provisions
contained in this MERS Rider.

{Seal)
-Borrower

MERS RIDER — Single Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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EXHIBIT "A"

Situated in3ka Washington



Loan No.: 5990000421

T DEVELOPMENT RIDER

NT RIDER is made this 8th day of April, 2015, and is
wplement the Mortgage, Deed of Trust, or Security Deed (the
¢ undersigned (the “Borrower™) 1o secure Borrower's Note to
‘Lender™) of the same date and covering the Property described

THIS PLANNED UNI
incorporated into and shall be deemed
“Security Instrument') of the same d:
CORNERSTONE HOME LENDIN
in the Security Instrument and located at:

574 RUBY PEAK AVES

T VERNON, WASHINGTON 938273

iperty Address]

el of land improved with a dwelling, together with other such
s, as described in CONDITIONS, RESTRICTIONS, &
nned unit development known as

parcels and certain common areas and fac
CONVENANTS (the “Declaration™). The Prop

[MName of Planned
{the “PUD™). The Property also includes Borrower's |
owning or managing the common areas and facilities of
and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covendma R 1ts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Bérthwer’ s oblizations under the PUD’s Constituent
Documents, The “Constituent Documents™ are the (1) Declarati ' f incorporation, trust instrument or
any equivalent document which creates the Owners Association; -laws or other rules or regulations
of the Crwners Association. Borrower shall promptly pay, when du 2
the Constituent Documents.
B. Pmperty Insurance. So long as the Owners Associatig
ingurance carrier, a “master” or “blanket” policy insuring the Property w
provides insurance coverage in the amounts (including deducnhlb levels),
hazards included within the term “extended coverage,” and any other ha
earthquakes and floods, for which Lender requires insurance, then: (i} Lender wa1‘
the PC!‘lOdlC Payment to Lender of the yearly premium installments for property '

meowners association or equivalent entity
“Cywners Assoctation™) and the uses, benefits

with a generally accepted
ory to Lendcr md which

e Property; and (i1)
eemed satisfied
to the extent that the required coverage is provided by the Owners Association poh
What Lender requires as a condition of this waiver can change during the terfr
Borrower shall give Lender prompt notice of any lapse in required property insu
the master or blanket policy. :
In the event of a distribution of property insurance proceeds in lieu of restoration
to the Property, or to common areas and facilities of the PUD, any proceeds payable &
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assig
[nstrument.

C
Owners A
to Lender,

aid to Lender, Lender shall apply the proceeds to the sums secured by the Security
then due, with the excess, if any, paid to Borrower,

ity Insurance, Borrower shall take such actions as may be reasonable to insure that the
s a public liability insurance policy acceptable in form, amount, and extent of coverage

Borrower in conrs
areas and facilitied of th
paid to Lender. Such pre
provided in Section 11

E. Lender’s
written consent, either p
PUD, except for abandonme
casualty or in the case of' a
“Constituent Documents™ if the“provi is for the express bcneﬁt of Lender, (m) termination of professmnal
management and assumption of & stment of the Owners Association; or (iv) any acticn which would have
the effect of rendering the public lig] coverage maintained by the Owners Association unacceptable to
Lender.

ith dwy condemnation or other taking of all or any part of the Propeny or the common
for any chveyance in heu of condemnaﬂun are hereby axslgned and shall be

PUD dues and assessments when due, then Lender may pay
t this paragraph F shall become additional debt of Borrower secured
and Lendét agree to other terms of payment, these amounts shall bear
te afid shall be payable, with interest, upon notice from Lender

F. Remedies, If Borroweydoes
them. Any amounts disbursed by Lendér
by the Security Instrument. Unless Borrow
interest from the date of disbursement at the Iyote |
to Borrower requesting payment,

es to the terms and covenants contained in this PUD Rider.

A % (Seal)

acgrlTi ™ -Borrower

BY SIGNING BELOW, Borrower accepts an

MOM (Seal)

MICHAEL O CERUTL JR -Borrower

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
Page 2 of 2
CORNERSTONE HOME LENDING, INC. NMLS: 2258 ESTHER SPENCE-CRABRB Nid



