52

Skagit County Audltor $76.00

Tf NADDHESS
4/10/2015 Page 1 of 5 3:.46PM

Reference # (if applicable
Grantor{s):
1. ANACORTE

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: 2 L,
Additional on pagedetis): 16 & 17 Block: 6 Hensler's First Add to Anacortes

Assessor's Tax Parcel |ID#: 3794-066:01 7400410 (P57348)

THIS ASSIGNMENT OF RENTS date pril 9, 2015, is made and executed between
ANACORTES FAMILY CENTER, a Washiiigton non-@mf Corporatlon whose address is 1011
27TH ST, ANACORTES, WA 98221-2708 (ref elow as "Grantor”) and Skagit Bank,
whose mailing address is 301 E. Fairhaven Ave/ 85, Burlington, WA 98233 (referred
to below as "Lender”}. |
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S GNMERNT. For valuable consideration, Grantor hereby assigns, grants a continuing security

conveys to Lendser all of Grantor 8 rlght title, and interest in and to the Rents

17, Block 6, PLAT OF HENSLER"S FIRST ADDITION TO THE CiTY OF
according to the plat thereof, recorded in Volume 3 of Plats, page 46,

SﬁCURE {1) PAYMENT OF THE INDEETEDNESS AND (2] PERFORMANCE OF ANY
BﬁNTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
{CCEPTED ON THE FOLLOWING TERMS:

as otherwise provided in this Assignment or any Related Documents, Grantor

THIS ASSIGNMENT IS GIVE
AND ALL OBLIGATIONS O

PAYMENT AND PERFORTAN

shall pay to Lender all amounts’ : by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under tHis i ini. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there i% nde{ this Assignment, Grantor may remain in possession and control of and

Rents, prowded that the granting of tha right to collect the Rents shall

claims except as disclosed to an m‘:cepm Lénder in writing.

Right to Assign. Grantor has the full pbwer and authority to enter into this Assignment and to assign and
convey the Rents to Lender, :

No Prior Assignment. Grantor has nof previoydly dssigned or conveyed tha Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, hssijn, encumber, or otherwise dispose of any of Grantor’s rights in the
Rents axcept as provided in this Assignme

LENDER'S RIGHT TO RECEIVE AND COLLECT ENT’S Lender shall have tha right at any time, and even though no
default shall have occurred under this Assignment, tecollect and secgive the Rents. For this purpose, Lender is hareby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to
Assignment and directing ali Rents to be paid directly;to£ender of

ants of the Property advising them of this
nder's agent.

Enter the Property. Lender may enter upon and take
the tenants or from any other persans liable therefor,
necessary for the protection of the Property, includiny ¥
possession of the Property; collect the Rents and remove any tenap

1sgessien fthe Property; demand, collect and receive from
‘the.fAemerinstitute and carry on all legal proceedings
cmedings as may be necessary to recover
ts or other persons from the Property,

Maintaln the Property. Lender may enter upon the Property
to pay the costs thereof and of all services of all employees, )
and expenses of maintaining the Property in proper repair and cgnuiti nd also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effe

ith the laws of the State of
other governmental agencies

Compliance with Laws. Lender may do any and all things to execute ¢
Washington and also all other laws, rules, orders, ordinances and requ
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of &
such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may propriate, either in Lender's
name or in Grantor's name, to rent and manage the Property, mcludlng the collegtigi and a pirgation of Rents.

s Lender may deem
f the powers of

Lender shall have performed one or more of the foregoing acts or things shall not re
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in gonnection with
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in*its
determine the application of any and all Rents raceived by it; however, any such Rents receiveg’
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures
this Assignment and not reimbursed from the Rents shall become a part of the Indebtednes
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditura“yni

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs a
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execut
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financin
file evidencing Lender's security interest in the Rents and the Property. Any tarmination fee required by |;
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceedmg is commenced that would materially affect Lender’'s intefag
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, inclu
nat limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or payys

this Assignment or any Related Documents, Lender on Grantar's behalf may (but shall not be obligated to} take any
action that Lender deems appropriate, including but nat limited to discharging or paying all taxes, liens, security,
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ncumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
on bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
.yrmzi fyiGrantor. All such expsnses will become a part of the Indebtedness and, at Lender’s option, will {A}
mand (B} be added to the balance of the Note and be apportioned among and be payable with any
ts to become due during either {1) the term of any applicable insurance policy; or (2} the
the Mote; or (C} be treated as a balloon payment which will be due and payable at the Note 5

QOther Defaults.''Gr vftor ails to comply with or to perform any other term, cbligation, covenant or condition
contained in this ent or in any of the Related Documents oF to comply with or to perform any term,
obligation, cove

presentation or statement made or furnished to Lender by Grantor or on
rit or the Related Documents is false or mlsleadmg in any material respect,

Grantor's behalf under th
either now or at the time |

his Assignmgnt or any of the Related Documents ceases to be in full force and effect
(including failure of any cotlatsral documentite create a valid and perfected security interast or lien) at any time and
for any reason.

Insolvency, The dissolution or t
the appointment of a receiver . !
type of creditor workout, or the { i shtof any proceeding under any bankruptey or insolvency laws by or
against Grantor.

Craditor or Forfeiture Proceedings. CorantenZeme f foreclosure or forfeiture proceedings, whether by judicial
proceedlng, self-help, repossession or an other meth i, by any craditor of Grantor or by any governmental agency
c!ebtedness This includes a garnishment of any of Grantor's
st. However, this Event of Default shall not apply if there is a
reasonableness of the claim which is the basis of the creditor or
r written notice of the creditor or forfeiture proceeding and deposits
itor or forfeiture proceeding. in an amount determined by Lender,

geood faith dispute by Grantor as to the valu;éit‘
forfeiture proceeding and if Grantor gives Leg

Events Affecting Guarantor. Any of the precedmg events of
ar accommodation party of any of the Indebtedness ér gy guaran‘zor, endorser, surety, or accommodatlon party
dies or becomes incompetent, or revokes or dispuig ity of, or liability under, any Guaranty of the
Indebtedness. ‘

Adverse Change. A material adverse change occurs 8, Gr
prospect of payment or performance of the Indebtedness is impa

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an
may exercise any one or more of the following rights and remeadies, §

by law:
Accelerate Indebtedness. Lender shall have the right at its option withgUt #i Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment rantor would be required to
pay.

Collect Rents. Lender shaII have the right, without notlce to Grantor

e rights provided for in the
nder, then Grantor
payment thereof in

costs, against the Indebtedness, In furtherance of this rlght Lender sha
Lender's Right to Receive and Collect Rents Section, above. If the Rents are tollscted b
irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse mstrumén&s received |
the name of Grantar and to negotiate the same and collect the proceeds. Pavménts by
Lender in response to Lender's demand shall satisfy the obligations for which thg §
not any proper grounds for the demand existed. Lender may exercise its rights Gader: th
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take pogse
the Praperty, with the power to protect and preserve the Property, to operate the Prépers
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over @
the receivership, against the Indebtedness. The receiver may serve without band if perin
right to the appointment of a receiver shall exist whether or not the apparent value of the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a perS'
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmen
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any othe
an elegtion to make expenditures or to take action to perform an obligation of Grantor under this Ass
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedie

Attomeys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at ur
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by |
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection’
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include
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Witkbut imitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
qeiitin, services, the cost of searching records, obtaining title reparts (including foreclosura reports), surveyars'
gorts, abdiappraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
rantor algo will pay any court costs, in addition to all other sums provided by law.

Assignment, together with any Related Documents, constitutes the entire understanding and
rties as to the matters set forth in this Assignment. No alteration of or amendment to this
ffective unless given in writing and signed by the party or parties sought to be charged or
or amendment.

n headings in this Assignment are for convenience purposes only and are not to be used
2 firovisions of this Assignment.

nment will be governed by federal law applicable to Lender and. to the extent not
preempted by laws of the State of Washington without regard to its conflicts of law provisions.

This Assignment has

Merger. There shall b
astate in the Property.
of Lender.

irger of the interest or estate created by this assignment with any other interest or
ima. held by or for the benefit of Lender in any capacity, without the written consent

Interpretation. {1} here there is more than ane Borrower or Grantor, then all words used in this
Assignment in the singul,
require. (2)

gns this Assignment as "Grantor," the obligations of each Grantor are joint
and several, :

ings a fawsuit, Lender may sue any one or more of the Grantors. |If
sam#é person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) imed given to paragraphs or sections in this Assignment are for convenience

purposes only, They are not to

No Waiver by Lender. Lender Skl
waiver is given in writing and sig:;ge’t‘!‘"i)v‘ Ty
shall operate as a waiver of such’rigft
shall not prejudice ar constitute a w
provision or any other provision of this
Lender and Grantor, shall constitute a w
future transactions. \Whenever the cofig
consent by Lender in any instance shall
consent is required and in all cases such cops:

ar & No delay or omission on the part of Lender in exercising any right
other right. A waiver by Lender of a provision of this Assignment
¢ of Lender's right otherwise to demand strict cornpliance with that
i) prior waiver by Lender, nor any course of dealing between

dnstitute continuing consent to subsequent instances where such
t may be granted or withheld in the scle discretion of Lender.

Notices. Subject to applicable law, and ex
manner, any notice required to be given undey
when actually delivered, when actually recei

‘ot for notice required or allowed by law to be given in another
nt shall be given in writing, and shall be effective
simile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier d, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid e addresses shown near the beginning of this
Assignment. Any party may change its address fordiotites undgr this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the notige & to change the party’s address. For notice
purposes, Grantor agrees to keep Lendar informed at & fimes rantor's current address. Subject to applicable
law, and except for notice required or allowed by faw % igther manner, if there is more than one
fsa given to all Grantors.

Powers of Attorney. The various agencies and powers of att
granted for purposes of security and may not be revoked by

¢y conveyed on Lender under this Assignment are
time as the same ara renounced by

Lender.
Sevaerability. If a court of competent jurisdiction finds any pr ; Hezignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not hé offending provision illegal, invalid, or

unenforceable as to any other circumstance. [f feasible, the offending/
that it becomes legal, valid and enforceable. If the offending pro
considered deleted from this Assignment. Unless otherwise req
unenforceability of any pravision of this Assignment shall not affect
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on { er of Grantor's interest, this
Assignment shall be binding upen and inure to the benefit of the parties, their successtrs and assigns. If

Time is of the Essence. Time is of the essence in the perfermance of this Assignm
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights an

DEFINITIONS. The following capitalized words and terms shall have the following mear
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall e
meney of the United States of America. Words and terms used in the singular shall include th
shall include the singular, as the context may requira. Words and terms not otherwise defined in*
have the meanings attributed te such terms in the Uniform Commercial Code:

Assignment, The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNME
be amended or modified from tima to time, together with all exhibits and schedules attached to t
OF RENTS from time to time,

Borrower. The word "Borrower” means ANACORTES FAMILY CENTER.
Default. The word "Default” means the Default set forth in this Assignment in the section titled *Dafaul

Event of Default. The words "Event of Dafault" mean any of the evants of default set forth in this Assign
tha default section of this Assignment.

Grantor. The word "Grantor” means AMACORTES FAMILY CENTER.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party 10
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including without limitation a guaranty of all or part of the Note.

s. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
nder the Note or Related Documents, together with all renewals of, extensions of, modifications of,
of and substitutions for the Note or Related Documents and any amounts expended or advanced by
harge Grantor's ohligations or expenses incurred by Lender to enforce Grantor's obligations under
nt, together with interest on such amounts as provided in this Assignment.

ord "Lender” means Skagit Bank, its successors and assigns.

nte” means the promissory note dated April 9, 2015, in the original principal amount of
om Grantor to Lender, together with all renewals of, extensions of, modifications of,
‘zolidations of, and substitutions for the promissory note or agreement

reements, guaranties, security agreements, mortgages, deeds of trust, security
j d all other instruments, agreements and documents, whether now or hereafter
existing, executed in coi orfwith the Indebtedness.

Rents. The word "Hen >

all of Grantor's present and future rights, title and interast in, to and under any
including, without limitation, all rents, revenue, income, issues, royalties,
security deposits, advance rentals, profits and proceeds from the Property,
ad or to be derived from such leases of every kind and nature, whether due
Grantor's right to enforce such leases and to receive and collect payment

and other payments and
now or later, including wi
angd proceeds thereunde

THE UNDERSIGNED ACKNOWLEBGES

PERSONALLY BUT AS AN AUTHQRIE
ON BEHALF OF GRANTOR ON APRIL 920

READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
NER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

ANACORTES FAMILY CENTER

By::“

By:

stateoF  Wa.sh Jnj 7L£> e,
COUNTY OF 6[{61/ g / 7L

On this Q Zf'L day of /4101" / / / " before me, the undersigned
Notary Public, personally appeared VICKI L STASCH, President of ANACQRTE FﬁMﬂ.Y CENTER and WARREN D
TESSLER, Treasurer of ANACORTES FAMILY CENTER, and personally knownito me or proved to me on the basis of
satisfactory evidence to be authorized agents of the corporation that e SIGNMENT OF RENTS and
acknowiedged the Assignment 10 be the free and voluntary act and deed o y authority of its Bylaws
or by resolution of its board of directors, for the uses and purposes therein ma| path stated that they are
authorized to execute this Assignment and in fact executed the Assignment on “seball o

Notary Public in and for the State of | 5/ /-?
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