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ASSIGNMENT OF RENTS

Reference # (if applicable
Grantor{s): ‘

Additional on page

Grantee(s)

1. Skagit Bank
Legal Description: Lot 14, Roc th, Phase 1
Additional on page 2

Assessor's Tax Parcel ID#: 4918-00 0000 (P125836)

THIS ASSIGNMENT OF RENTS date pnl 10 2015. is made and executed between

SEAFARER'S WAY STE 201, ANACORTES WA |
and Skagit Bank, whose mailing address is 307.;
98233 (referred to below as "Lender").

557 |referrad to below as "Grantor”}
bn Ave, P O Box 285, Burlington, WA



ASSIGNMENT OF RENTS
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NT. For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

PLAT OF ROCK RIDGE SOUTH, PHASE 1," as recorded January 24, 2007, under
Ro. 200701240094, and amended by mstrument recorded January 25, 2007,

is commonly known as 3813 Rock Ridge Parkway, Anacortes, WA
entification number is 4318-001-014-0000 (P125836).

plus interest thareon, of Gran
or any one or more of them,

whether obligated as gudtantoy
may be or hereafter may becqs

ggignment as they become due, and shall strictly perform ali of
; nd until Lender exercises its right to collect the Rents as provided
below and $0 Iong as thers is no defau Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect: Fents, vided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of gagh coll; era# in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAN

Ownership. Grantor is entitled to receivey
claims except as disclosed to and accepte

Right to Assign. Grantor has the full right, f
convey the Rents to Lender.

{arantor warrants that:

ents free and clear of all rights, loans, liens, encumbrances, and
ender in writing.

to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previously assigne
instrument now in force.

nveyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, e
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Le
default shall have occurred under this Assignmant, to collect a
given and granted the following rights, powers and authority:

rwise dispose of any of Grantor's rights in the

s halt

M"’ﬂfme_ right at any time, and aven though no

Notice to Tenants. Lender may send notices to any and :
Assignment and directing all Rents te be paid directly to Lendet,

Enter the Property. Lender may enter upon and take possessio g
the tenants or from any other persons liable therefor, all of the Raataringaitul
nacessary for the protection of the Property, including such proceadlng '
possession of the Property; collect the Rents and remove any tenant or

y be necessary to recover
r persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintai
to pay the costs thereof and of all services of all employees, including t
and expenses of maintaining the Property in proper repair and condition,
water utilities, and the premiums on fire and other insurance effected by Lani

and keep the same in repair;

Compliance with Laws. Lender may da any and all things to execute and comply with thé %aws of the State of
Washington and also all other laws, rulas, orders, ordinances and requirement of
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property. fo
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem a
name or in Grantor's name, to rent and manage the Property, including the collection and

Other Acts. Lender may do all such other things and acts with respect to the Prope

Grantor for the purposes stated ahove.

No Requirement to Act. Lender shall not be required to do any of the faregoing acts or thing
Lendar shall have performed one or more of the foregoing acts or things shall not require Len
specific act or thing.

APPLICATION OF RENTS. All costs and expanses incurred by Lender in connection with the Prop
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sale dt
determine the application of any and all Rents received by it; howsever, any such Rents raceived by Lender,svhigh
not applied to such costs and expenses shall be applied to the indebtedness. All expenditures made by Lé
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness securel
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ali the obliga
imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any finanging statement on
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DITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
rantor fails to comply with any provision of this Assignment or any Related Documents, including but
tor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
r any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to} take any
r deems appropnate, |nclud|ng but not limited to discharging or paying all taxes, Ilens, security

me due during either {1} the term of any applicable insurance pelicy; or (2} the
{Cl be treated as a balloon payment which will be due and payable at the Note's
ill secure payment of these amounts. Such right shall be in addition to all other rights
be entitled upon Default.

andar's option, shall constitute an Event of Default under this Assignmaent:
14 to make any payment when due under the Indebtedness.

'epmply with or to perform any other term, obligation, covenant or condition

ed in any other agreerment between Lender and Grantor.
rantor within the time required by this Assignment to make any payment

candition contained in any enviro

False Statements. Any warrag

Defective Collateralization. This Assigrimigt gr any of the Related Documents ceases to be in full force and effect
lincluding failure of any collateral documént t creatg’s valid and perfected security interest or lien) at any time and
for any reason.

Insclvancy. The dissolution or terminati
the appointment of a receiver for any part (
type of creditor workout, or the commencen
against Grantor.

tor's existence as a going business, the insolvency of Grantor,
rantor's property, any assignment for the benefit of creditors, any
t of any proceeding under any bankruptcy or insolvency laws by or

Creditor or Forfeiture Proceedings. Commencirent of foregitgure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other ‘method, by n ditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtgg nis includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. Event of Default shall nat apply if there is a
good faith dispute by Grantor as to the validity or reésoniablenesg of the claim which is the basis of the creditoer or
farfeiture ptoceedmg and if Grantor gives Lender written notice &1 the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor o rigiture’progeeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bor

Property Damage or Loss. The Property is lost, stolen, substan 36, sold, or borrowed against,

fespect to any Guarantor of any of the
jor disputes the validity of, or liability

Events Affecting Guarantor. Any of the preceding events oqﬁ
Indebtedness or any Guarantor dies or becomes incompete
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantd
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event
may exercise any one or more of the following rights and remedies, in addition
by law:

y time thereafter, Lender
shts or remedies provided

Accelerate Indebtedness. Lender shall have the right at its option without noti
Indebtedness immediately due and payable, including any prepayment penalt
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to tak ?
collect the Rents, including amounts past due and unpaid, and apply the net proceet

costs, against the Indebtedness. In furtherance of this right, Lender shall have all th
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collecied:
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recEv
the name of Grantor and to negotiate the same and collect the proceeds. Payments by dena
Lender in response to Lender's demand shal satisfy the obligations for which the paymet
not any proper grounds for the demand existed. Lender may exercise its rights under this &
person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession t,ﬁ
the Property, with the power to protect and preserve the Property, to operate the Property praca ng
foreclosure or sale, and to collect the Rents from the Praperty and apply the proceeds, over and
the receivership, against the Indebtedness. The receiver may serve without bond if permitted
right to the appointment of a receiver shall exist whether or not the apparent value of the Proper :
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from’ sesvi
receiver.

Other Remedies. Lender shall have all ather rights and remedies provided in this Assignment or the Note
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other reme
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantar's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
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rneys' Fees; Expensas. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
all ba entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
peal. Whether or not any court action is involved, and to the extent not prohibited by law, alt
penses Lender incurs that in Lender's opinion are necessary at any tima far the protection of its
snfarcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear
Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
tion, however subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal
etfier or not there Is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
maodify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
he cost of searching records, obtaining title reports {including foreclosure reports), surveyors’
3l fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

MISCELLANEQUS

Amendments.

agreement of
Assignment ghalf
bound by the dlterati

Caption Headings. Captish héadings in this Assignment are for convenience pposes only and are not to be used
f this Assignment.

"Vlsfﬁ 5. The following miscellaneous provisions are a part of this Assignment:

g ment, together with any Related Documents, constitutes the entire understanding and
to the matters set forth in this Assignment. Mo alteration of or amendment to this
nless given in writing and signed by the party or parties sought to be charged or
ment.

l be governed by federal law applicable to Lender and, to the extent not
the State of Washington without regard to Its conflicts of law provisions.
Lender in the State of Washington.

Governing Law. TQ
preempted by federai la
This Assignment has bee

Merger. There shall be;
gstate in the Property at &
of Lender.

Interpretation. (1) .
Assignment in the singular shafl g ' Fave been used in the plural where the context and construction so
require. {2} |f more than one Assignment as "Grantor," the obligations of each Grantor are joint
and several. This means that if™
Borrower and Grantor are not the same.pa Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3} 2 itagraphs or sections in this Assignment are for convenience
purposes only. They are not to be used afine the provisions of this Assignment.

No Waiver by Lender. Lender shall not'2

: te have waived any rights under this Assignment unless such
waiver is given in writing and signed by Le

No delay ar omission an the part of Lander in exercising any right

other right. A waiver by Lender of a provision of this Assignment
ender's right otherwise to demand strict compliance with that
1t. No prior waiver by Lender, nor any course of dealing between
iny of Lend rights or of any of Grantor's obligations as to any
i d under this Assignment, the granting of such
consent to subsequent instances where such
withheld in the sole discretion of Lender.

shall not prejudice or constitute a waiver
provision or any other provision of this Assig
Lender and Grantor, shall constitute a waiver o%
future transactions. Whenever the consent of Lende
consant by Lender in any instance shall nat constit
consent is required and in all cases such conhsent may

d or allowed by law to be given in another
hall be given in writing, and shall be effective

Notices. Subject to applicable law, and except fo
manner, any notice required to be given under this
when actually delivered, when actually received by % s otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if i deposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to'the addresses shown near the beginning of this
Assignment, Any party may change its address for notices ugdsr this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the notica | ange the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times' current address. Subject to applicablae
law, and except for notice required or allowed by law to be gien F'ianner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to /| Grantors.

Powers of Attornay. The various agencies and powers of attorney con on Lénder under this Assignment are
granted for purposes of security and may not be revoked by Grantor u

Lender.

Severability. If a court of competent jurisdiction finds any provision ¢
unenforceable as to any circumstance, that finding shalt not make the @ife
unenforceable as to any other circumstance. [f feasible, the offending provisigh &
that it becomes legal, valid and enforceable. If the offending provision canfiot be sd
considered deleted from this Assignment. Unless otherwise required b
unenforceability of any provision of this Assignment shall not affect the legalit
ather pravision of this Assignment.

1} be cansidered modified so
odified, it shall be
gality, invalidity, or
s#itarceability of any

Successors and Assigns. Subject to any limitations stated in this Assignment on transfe
Assignment shall be binding upan and inure to the bensfit of the parties, their
ownership of the Property becomes vested in a person other than Grantor, Lender, witko
deal with Grantor's successors with reference to this Assignment and the Indebtedness By w
extension without releasing Grantor from the obligations of this Assignment or Yiability undar

Time is of the Essence. Tima is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits F
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings w !
Assignment. Unless specifically stated to the cantrary, all references to dollar amounts shall mean amol
money of the United States of America. Words and terms used in the singular shall include the plural !
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assigngiens

have the meanings attributed to such terms in the Uniform Commercial Code: k :

Assignmant. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENT
be amended or modifiad from time to time, together with all exhibits and schedules attached 1o this ASSIGNMEN
OF RENTS from time to time,

Borrower. The word "Borrower” means STRANDBERG CONSTRUCTION, INC..
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t. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

t.of.Default. The words "Event of Default” mean any of the events of default set forth in this Assignment in
ction of this Assignment.

word "Grantor" means STRANDBERG CONSTRUCTION, INC..

he word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the

Bstitutions for the Note or Related Documents and any amounts expended or advanced by
: _tqr‘s obligations or expenses incurréd by Lender to enforce Grantor's obligations under

Lender to dischér
i ith interest on such amounts as provided in this Assignment. Specifically, without

this Assignmen G
limitation, Indgfite
of this Assignip

Lender. The word "L

promissory note dated April 10, 2015, in the original principal amount
o Lender, together with all renewals of, extensions af, modifications of,

Property. The word "P
described in the "Assign

all of Grantor's right, title and interest in and to all the Property as
his Assignment,

; ‘t's” guaranties, security agreements, mortgages, deeds of trust, security
| sther instruments, agreements and documents, whather now or hereafter

deeds, collateral mortgages, an
existing, executed in connectio

without limitation, all rents, revenue, income, issues, royalties,
 deposits, advance rentals, profits and proceeds from the Praperty,

banuses, accounts receivable, cash™or gec)
defived from such leases of every kind and nature, whether due

and other payments and benefits derived.of

and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAV FAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER,"HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON APRIL 10, 2015.

GRANTOR:

STRANDBERG CONS CTION, INC.

NELS G ST
CONSTRUCTI

BERG, President/VP/Trea/Sec of STRANDEE

_ CORPORATE ACKNOW

STATE OF f/}d,dzém/%"’/y )
' } S8
W

COUNTY OF

d
On this /3 Xt day of , 20 /- befgfe e, the undersigned
Notary Public, personally appeared NELS G ST DBERG, President/VP/Trea/Sec

TRANDBERG_CONSTRUCTION,
INC., and personally known to me or proved to me on the basis of satisfactory evidgni ans4lghorized agent of
the corporation that executed the ASSIGNMENT OF RENTS and acknowledged the®fssiy mesit 1 be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by rasolution of its b 14 rectors, for the
uses and purposes therein mentioned, and on cath stated that he or she is authorized to exggut ianment and in
fact executed the Assignment on behalf of the corporation.

By LRl e , Residing at
Notary Public in and for the State of W/q' My commission expir
LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1897, 2015, All Rights Reservg:

LACFALPLMG14.FC TR-24130 PR-2




