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DEFINITIONS

low and other words are defined in
dage of words used in this document are

Words used in multiple sections of this document ’
Sections 3, 11, 13, 18, 20 and 21. Certain rules re
also provided in Section 16.

(A) "Secarity Instrument” means this document, which*g. 2., 2015 \
together with all Riders to this document.
(B) "Borrower" is CHAD MATTHEW DOWNEY and STEPH
COUPLE

E FERRELL DOWNEY, A MARRIED

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Navy Federal Credit Union
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under the laws of the U.S. Govt (12USC1751)
0 Follin Lane, Vienna, VA 22180

Lender is the bengfici

(D) "Trustee" & LA LE & ESCROW COMPANY

(E) "Note" means the prom s;; note signed by Borrower and datedMay 07, 2015

The Note states that Boya' Lender Two Hundred Five Thousand And Zero/100
Dollars

is interest, Borrower has promised to pay this debt in regular Periodic

in full ngt later than June 01, 2045

fhat is described below under the heading "Transfer of Rights in the

{(U.5.%5205,000, 0
Payments and to pay the de

¥ the Note, plus interest, any prepayment charges and late charges
der this Security Instrument, plus interest.
nstrument that are executed by Borrower. The following

: [_] Second Home Rider
opment Rider [_] 1-4 Family Rider
L] Other(s) [specify]

Balloon Rider
[x] vA Rider [ ] Biwee

ordinances and administrative rules and orders*{that hawv ffect of law) as well as all applicable final,
non-appealable Jjudicial upi nions

charges that are imposed on Borrower or the Pr Safcondominium  association, homeowners
association or similar organization.
{K) "Electronic Funds Transfer" means any transfe ¥, othek than a transaction originated by
check, draft, or similar paper instrument, which is initiate electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instru ¢ a financial institution to debit

machine transactions, transfers initialed by telephone, wir:
transfers.

(L} "Escrow Items" means those items that are described in Section 3
{M) "Miscellaneous Proceeds" means any compensation, settlement,
by any third party (other than insurance proceeds paid under the cow
damage to, or destruction of, the Property; (ii} condemnation or o

ages, ot proceeds paid
Section 5) for: (i)
or any part of the

value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the
the Loan.

(Q) "Periodic Payment" means the regularly scheduled amount due for (i) pr
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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rafis the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its

ation, Regulation X (12 C F.R. Part 1024), as they might be amended from time to
4l or successor legislation or regulation that governs the same subject matter. As used
nent, "RESPA" refers to all requirements and restrictions that are imposed in regard

This Security Instrum
modifications of the No

ender: (i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenanls and agreements under this
Fgr this purpose, Borrower irrevocably grants and conveys to
ale, the following described property located in the
of SKAGIT :
[Name of Recording Jurisdiction)
ETO AND MADE A PART HEREOF.

Trustee, in trust,

[Type of Recording Jurisdict
SEE LEGAL DESCRIPTION :AT

Parcel IIY Number:
1704 L Ave
ANACORTES
("Property Address™):

ich currently has the address of
[Street]
98221 [Zip Code]

TOGETHER WITH all the improvements now or hereafte
casements, appurtenances, and fixtures now or hercafter a part of
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the esf
the right to grant and convey the Property and that the Property is unencum
of record. Borrower warrants and will defend generally the title to the Pr
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
covenants with limited variations by jurisdiction to constitute a uniform security
property.
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ents due under the Note and this Security Instrument shall be made in U.S.
ck or other instrument received by Lender as payment under the Note or this

ecurity Instrument be made in one or more of the following forms, as
; (D) money order; (c) certified check, bank check, treasurer's check or

due under the Note and |
selected by Lender: (a7
cashier's check, proyided
federal agency, 1nstrumen

bring the Loan current. Len:’)‘ef
current, wuhout waiver of any

principal balance under the Note immedi
might have now or in the future against
the Note and this Security Instrument or pef
Instrument.

2. Application of Payments or Procee
payments accepted and apphed by Lender shall be appi following order of priority: (a) interest
ts due under Section 3. Such payments
it became due. Any remaining amounts
fme under this Security [nstrument, and

to the delinquent payment and
ay apply any payment received

for: {a) taxes and assessments and other 1tems which can attain priority over
lien or encumbrance on the Property, (b) leasehold payments or ground rent

premiums, if any, or any sums payable by Borrower to Lender in lieu of the
Insurance premiums in accordance with the provisions of Section 10, These ite;
Items. " At origination or at any time during the term of the Loan, Lender may req
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es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ih Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
ay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
Funds for any or all Escrow ltems at any time. Any such waiver may only be

is used in Section 9.
Borrower fails to pay th

accordance with Section 15 iﬁé
such amounts, that are then requ;

ection 3.

junds in an amount {a) sufficient to permit Lender to apply
der and (b) not to cxceed the maximum amount a lender can

requirc under RESPA. Lender shaii e amount of Funds duc on the basis of current data and

reasonable estimates of expenditures of

Law.

instrumentality, or entity (including Lende
any Federal Home Loan Bank. Lender sha y the Funds to pay the Escrow Items no later than the time

Tge r holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itex i

Funds and Applicable Law permits Lender to make suck'a ghatge; Unless an agreement is made in writing

zanfagree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boripwe ithout_charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detl
Borrower for the excess funds in accordance with RESPA. 1

SPA, Lender shall account to
rtage of Funds held in escrow,
PA, and Borrower shall pay 10
ESPA, but in no more than 12
er RESPA, Lender shall
the Jmount necessary to make

4. Charges; Liens. Borrower shall pay all taxes, assessments, chal
attributable to the Property which can attain priority over this Security Instru
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promptly discharge any lien which has priority over this Security Instrument unless
i writing to the payment of the obligation secured by the lien in a manner acceptable
ng as Borrower is performing such agreement; (b) contests the lien in good faith
forcement of the lien in, legal proceedings which in Lender's opinion operate to

Borrower? (#, 4

by, or defends
prevent the enfi
are conclude :
the lien to thiss ns ment. If Lender determines that any part of the Property is subject to a lien
which can attain priorify r s Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of te on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions this Section 4.

Lender may re t0 pay a one-time charge for a real estate tax verification and/or
reporting service used b

other hazards including, but‘ rit limdited to, earthquakes and floods, for which Lender reqnires insurance.
«n the amounts (mcludlng deductible levels) and for the periods that
Lender requires. What Lender mq i
the Loan. The insurance carrier nsurance shall be chosen by Borrower subject to Lender's
n'ght to disapprove Borrower's clioi right shall not be exercised unreasonably. Lender may

and certlﬁcatlon services and subsequcrﬁi"
reasonably might affect such determinati
payment of any fees imposed by the Fe

s under no obligation to purchase any
shall cover Lender, but might or might
ntents of the Property, against any risk,

particular type or amount of coverage. Therefore, ¢ ¢
not protect Borrower, Borrower's equity in the Pro,

acknowledges that the cost of the insurance coverage so-o
insurance that Borrower could have obtained. Any amounts di
become additional debt of Borrower secured by this Security
at the Note rate from the date of disbursement and shall be
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of $uelf
right to disapprove such policies, shall include a standard morigage
mortgagee and/or as an additional loss payee. Lender shall have the
certificates. If Lender requires, Borrower shall promptly give to Len
renewal notices. If Borrower obtains any form of insurance coverage,'s)
for damage to, or destruction of, the Property, such policy shall include a
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuran

t significantly exceed the cost of
Lender under this Section 5 shall
hese amounts shall bear interest
such interest, upon notice from

Lender's security is not lessened. During such repair and restoration period, Lende
8023949806
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roceeds until Lender has had an opportunity to inspect such Property to ensure the
§cted to Lender's satisfaction, provided that such inspection shall be undertaken

on such insurance proceeds, Lender shall not be required to pay Borrower any
proceeds. Fees for public adjusters, or other third parties, retained by
of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repa onomically feasible or Lender's security would be lessened, the insurance
proceeds shall be appligd s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 15" By uch insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower aband
claim and related matter:

Borrower shallugiot b

v, Lender may file, negotiate and settle any available insurance
es not respond within 30 days to a notice from Lender that the

iven. In cither event, or if Lender acquires the Property under
signs to Lender (a) Borrower's rights to any insurance
its unpaid under the Note or this Security Instrument, and

period will begin when the it
Section 22 or otherwise, Borr

to pay amounts unpaid under the Note of th
6. Occupancy. Borrower shall odé
residence within 60 days after the executi

Sed iy Instrument, whether or not then due.
gstablish, and use the Property as Borrower's principal
this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence t least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent ‘shall not be usmfeasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control

7. Preservation, Maintenance and Protection gf thi
destroy, damage or impair the Property, allow ‘
Property. Whether or not Borrower is residing in

perty; Inspections. Borrower shall not

condemnation procecds are paid in conmection with damage
shall be responsible for repairing or restoring the Property or
purposes. Lender may disburse proceeds for the repairs and re

ng of, the Property, Borrower
has released proceeds for such
e payment or in a series of

progress payments as the work is completed. If the insurance or’ex natien, proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borro i for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and i * the:, Property. If it has
reasonable cause, Lender may inspect the interior of the improvements®an h Pr Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci reasonable cause

8. Borrower's Loan Application. Borrower shall be in default if, Auring the JLoan application
i th Borrower's

{or failed to provide Lender with material information) in connection |

representations include, but are not limited to, represcnotations concerning Borrow
Property as Borrower's principal residence.

8023249806
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f Lender's Interest in the Property and Rights Under this Security Instrument. 1f

that might significanily affect Lender's interest in the Property and/or nghts under
it-(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ich may attain priority over this Security Instrument or to enforce laws or
r has abandoned the Property, then Lender may do and pay for whatever is
protect Lender's inferest in the Property and rights under this Security
2 and/or assessing the value of the Property and securing and/or repairing

this Seé‘f‘mty :
enforcement of

the Property. Lender § acon
which has priority ovet
4.0 the Property and/or rights under this Secunty Instrument, including
roceeding. Securing the Property includes, but is not limited to,
change locks, replace or board up doors and windows, drain water
er code violations or dangerous conditions, and have utilities turned
¢ aedion under this Section 9, Lender does not have to do so and is not

actions authorized under this”
Any amounts disbursed h
secured by this Security Instru;

lease. If Borrower acquires fee title to 4
Lender agrees to the merger in writin

Mortgage Insurance as a condition of making the Loan,
aintain the Mortgage Insurance in effect. If, for any reason,
nder ceases to be available from the mortgage insurer that
r was required to make separately designated payments

fall pay the premiums required w obtain
‘eviously in effect, at a cost substantially
previously in effect, from an alternate

Borrower shall pay the premiums required
the Mortgage Insurance coverage required

equivalent to the cost to Borrower of the Mortgagé
mortgage insurer selected by Lender. If substantial
available, Botrower shall continue to pay to Lender the: ot the separately designated payments that
were due when the insurance coverage ceased to be endey will accept, use and retain these
payments as a non-refundable loss reserve in lieu of MidTtgage.dnsutance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultingat in full, and Lender shall not be
required to pay Borrower any interest or earnings on such 1 nder can no longer require loss
reserve payments if Mortgage Insurance coverage (in the am the period that Lender requires)
provided by an insurer selected by Lender again becomes ] .med and Lender requires
separately designated payments toward the premiums for Mortgage, [ §
Insurance as a condition of making the Loan and Borrower was

requirement for Mortgage Insurance cnds in accordance with any wnttf:
Lender providing for such termination or until termination is required iy ]ﬁphcab
Section 10 affects Borrower's obligation to pay inicrest at the rate provided'in tlae ote,

Mortgage Insurance reimburses Lender (or any entity that purchases
may incur if Borrower does not repay the Loan as agreed. Borrower is
Insurance.

Mortgage insurers evaluate their total risk on all such insura.ncr: in force , and may
are on terms and conditions that are satlsfactory to the mortgage insurer and the othei pd
these agreements. These agreements may require the mortgage insurer to make payiny
of funds that the mortgage insurer may have available (which may include funds obt ined”
Insurance premiums).

8023949806
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the arrangement is often termed "captive reinsurance.” Further:
nts will not affect the amounts that Borrower has agreed to pay for
sther terms of the Loan. Such agreements will not increase the amount
age Insurance, and they will not entitle Borrower to any refond.

itl not affect the rlghts Borrower has - if any - with respect to the

may include the right
Mortgage Insurance, t¢' h
refund of any Mortgage
termination.

.certain disclosures, to request and obtain cancellation of the
ortgage Insurance terminated automatically, and/or to receive a

Lender's satisfaction, provided that suc|
repairs and restoration in a single di
completed. Unless an agreement is made'i
Miscellaneous Proceeds, Lender shall no
Miscellaneous Proceeds. If the restoration Jr fepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall bg applied to the sums secured by this Security Instrument,

1l be undertaken promptly. Lender may pay for the
in a series of progress payments as the work is

applied in the order provided for in Section 2.

In the event of a total taking, destruction,
Proceeds shall be applied to the sums secured by th
the excess, if any, paid to Bormwer

ue of the Property, the Miscellaneous
trument, whether or not then due, with

fue sf+the Property in which the fair market
value of the Property immediately before the pamal takmg,\ e B, Of loss m value is equal 1o or
greater than the amount of the sums secured by this Secu
taking, destruction or loss in value, unless Borrower and

multiplied by the following fraction: (a} the total amount of th
partial taking, destruction, or loss in value divided by (bj*the
immediately before the partial taking, destruction, or loss in value. A

In the event of a partial taking, destruction, or loss in value of ;
value of the Property immediately before the partial taking, destrucg
amount of the sums secured 1mmedlately before the partial taking,
Borrower and Lender otherwise agree in writing, the Miscellaneous Pmea:;me
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by
Opposing Party (as defined in the next sentence) offers to make an award ¢
Borrower fails to respond to Lender within 30 days after the date the notice is.give
to collect and apply the Miscellaneous Proceeds either to restoration or repaif-of
sums secured by this Security Instrument, whether or not then due. "Opposing Party"
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
regard to Miscellaneous Proceeds.

8023949806
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be in default if any action or proceeding, whether civil or criminal, is begun that, in
Id result in forfeiture of the Property or other material impairment of Lender's
i or rights under this Secumy Instrument. Borrower can cure such a default and, if
3, reinstate as provided in Section 19, by causing the action or proceeding to be
, in Lender's judgment, precludes forfeiture of the Property or other material
mtetest in the Property or rights under this Security Instrument. The proceeds of
darages that are attributable to the impairment of Lender's interest in the Property

dismissed with a
impairment of
any award or cX

orbearance By Lender Not a Waiver. Extension of the time for
of the sums secured by this Security Instrument granted by Lender
of Borrower shall not operate to release the liability of Borrower
wer. Lender shall not be required to commence proceedings against
r to refuse to extend time for payment or otherwise modify
"cunty Instrument by reason of any dernand made by the ongmal

to Borrower or any Succea
or any Successors in Imeg‘egt of Bor

Borrower or any Successors in
remedy including, without limj
Successors in Interest of Borrowés
preclude the exercise of any right

xgcute the Note (a "co- 51gner ") (a) is co-signing this
onvey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is net pe scmally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender an other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to rms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any S
Borrower's obligations under this Security Instrument jd
all of Borrower's rights and benefits under this Sec
Borrower's obligations and liability under this Securi
writing. The covenants and agreements of this Seci
Section 20) and benefit the successors and assigns of Lenides.

in Interest of Borrower who assumes
nd is approved by Lender, shall obtain
t. Borrower shall not be released from
unless Lender agrees to such release in
shall bind (except as provided in

performed in comnection with
Borrower's default, for the purpose of protecting Lender's Property and rights under this

Security Instrument, including, but not limited to, attorneys'

fees that are expressly prohibited by this Security Instrument or by Applicabi
If the Loan is subject to a law which sets maximum loan chargesfa is finally interpreted so

th the Loan exceed the

limits will be refunded to Borrower. Lender may choose to make this re
owed under the Note or by making a direct payment to Borrower. If a r
reduction will be treated as a partial prepayment without any prepayme!
prepayment charge is provided for under the Note). Borrower's acceptance

of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with thig
must be in writing. Any notice to Borrower in connection with this Security Instrumisi
have been given to Borrower when mailed by first class mail or when actually delivg
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by other means. Notice to any one Borrower shall constitute notice to all Borrowers
expressly requires otherwise. The potice address shail be the Property Address
sxgnated a substitute notice address by notice to Lender. Borrower shall promptly
Aver's change of address. If Lender specifies a procedure for reportmg Borrower's

y; Rules of Construction. This Security Instrument shall be
f the jurisdiction in which the Property is located. All rights and
fastrument are subject to any rcquirements and limitations of
Applicable Law. Applicabiﬁe might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silet 0t be construed as a prohibition against agreement by contract. In
the event that any provision or-tlanse of this, Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affes ons of this Security Instrument or the Note which can be
given effect without the conflictingfrovi
enty (1) words of the masculine gender shall mean and include
corresponding neuter words or words ¢ femipmine gender; (b) words in the singular shall mean and
include the plural and vice versa; and ( e woid #may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bortower sl

18. Transfer of the Property or a
"Interest in the Property” means any legal o

 given one copy of the Note and of this Security Instrument.
neficial Interest in Borrower. As used in this Section 18,
neficial interest in the Property, including, but not limited

escrow agreement, the intent of which is the traiisfer of tit]

If all or any part of the Property or any Interest in.
is not a natural person and a beneficial interest in Bor d or transferred) without Lender's prior
written consent, Lender may require immediate phay ent in of all sums secured by this Security
Instrument. However this option shall not be exely sender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bﬁiro tigenof acceleration. The notice shall
provide a period of not less than 30 days from the date the in accordance with Section 15
within which Borrower must pay all sums secured by this Se ment. If Borrower fails to pay
these sums prior to the expiration of this period, Lender i i
Security Instrament without further notice or demand on Borro®

19, Borrower's Right to Reinstate After Accelerati
Borrower shall have the right to have enforcement of this Securi
prior to the earliest of: (a) five days before sale of the Property pursu:

Instrument. Those

Instrument and the Note as 1f no acceleration had occurred: (b) cures any def:
agreements; {c) pays all expenses incurred in enforcing thls Security Instrume;

purpose of protecting Lender's interest in the Property and rights under this

takes such action as Lender may reasonably require to assure that Lender’s

expenses in one or more of the following forms, as selected by Lender: (a) cash.

8023949806
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check, treasurer's check or cashier's check, provided any such check is drawn upon
posits are insured by a federal agency, instrumentality or entity; or {d} Electronic

the Note (togetkér wk
Borrower. A sale mi
Periodic Payments due
servicing obligations gy |

curity Inslrumcnt) can be sold one or more times without prior notice to
in a change m the enuty (known as the "Loan Servicer”) that collects

i, this Security Instrument, and Applicable Law, There also might be
icer unrelated to a sale of the Note If there is a change of the Loan

requires in connection w1'
serviced by a Loan Servicer‘uh
to Borrower will remain with th g

e purchaser of the Notc the mortgage loan servicing obligations
or bc transferred to a successor Loan Servicer and are not

individual litigant or the member s;f’ that arises from the other party's actions pursuant to this
Security Instrument or that alleges that has breached any provision of, or any duty owed by
reason of, this Security Instrument, ung er or Lender has notified the other party (with such
notice given in compliance with the reqi
other party hereto a reasonable period

paragraph. The notice of acceleration and
and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to notice and opportunity to take corrective
action provisions of this Section 20.
__ 21 {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polfat 1, wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable-5t 48 petroleum products, toxic pesticides
rmaldehyde, and radioactive materials;
ere the Property is located that
telate to health, safety or environmental protection; (c) "Envizonmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Env .and (d) an "Environmental
Condition" means a condition that can cause, contribute (o, ge=8 i
Cleanup.

ease of any Hazardous
Barrower shall not do,

nor allow anyone else to do, anything affecting the Property (a) that i%
Law, (b) which creates an Environmentat Condition, or {¢) which, due t
Hazardous Substance, creates a condition that adversely affects the value of
two sentences shall not apply to the presence, use, or storage on the P

Environmental Condition, including but not limited to, any spilling, leaking, discharge,elé
8023949806
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rdous Substance, and (¢} any condition caused by the presence, use or release of a
hich adversely affects the value of the Property. If Borrower learns, or is notified
egulatory authority, or any private party, that any removal or other remediation
e affecting the Property is necessary, Borrower shall promptly take all necessary
ce with Environmental Law. Nothing herein shall create any obligation on
Cleanup.

remedial actions ki 2
Lender for an E

22. Acceleration;
Borrower s breach o

provided in this Section 22, including “limited to, reasonable attorneys' fees and costs of title
evidence,

If Lender invokes the power of s Lender shall give written notice to Trustee of the
occurrence of an event of default and of r's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of
and to other persons as Applicable Law may requir : time required by Applicable Law and
after publication of the notice of sale, Trustee, with 1 on Borrower, shall sell the Property
at public auction to the highest bidder at the tmm d place and under the terms designated in the
notice of sale in one or more parcels and in any orcier wils ptermines. Trustee may postpene sale
of the Property for a period or periods permitted by Appli by public announcement at the
time and place fixed in the notice of sale. Lender or its dg purchase the Property at any
sale,

Trustee shall deliver to the purchaser Trustee's
covenant or warranty, expressed or implied. The recitals in_
evidence of the truth of the statements made therein. Trusteé skl proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but mited, to, reasonable Trustee's
and attorneys' fees; (b} to all sums secured by this Security Insirument; {c) any excess to the
person or persons legally entitled to it or to the clerk of the super
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secu
request Trustee to reconvey the Property and shall surrender this Securi
evidencing debt secured by this Security Instrument to Trustee. Trustce
without warranty 1o the person or persons legally entitled to it. Such pers
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may fro

g the Property without any
stee!s. deed shall be prima facie

Property, the successor trustee shall succeed to all the tifle, power and duties cor
herein and by Applicable Law.

8023949806
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perty. The Property is not used principally for agricultural purposes.

vi' ‘Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
eding to construe or enforce any term of this Security Instrument, The term "attorneys'
fees,” wheneve use#in'this Security Instrument, shall include without limitation attorneys' fees incurred
by Lender in any J proceeding or on appeal.

ORAL A RE‘EMEN"I‘ ., OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT OR T’OEF RBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEARL] ER WASHINGTON LAW,

BY SIGNING BELG
Security Instrument and

r accepts and agrees to the terms and covenants contained in this
'ny Ridet ¢xecuted by Borrower and recorded with it.

Witnesses:

/ W (Seal)
CHAD MATTHEW DOWMEY.” Borrower
STEPHANIE FERRELL DOWNEY -Borrawer
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

8023949806
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GTON } s8¢

lly appeared before me CHAD MATTHEW DOWNEY and STEPHANIE

to me known to be the : described in and who execyted the within and foregoing instrument,
and acknowledged thit Ié/shé/they Jigned the same as his/cc and voluntary act and deed, for the
uses and purposes thergin g

10/01/2018

Loan origination organization Navy Federal C
NMLS ID 399807

Loan originator Desiree Cyphers
NMLS ID 1073920

8023949806
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NOTICE:
WITHOUT
OF VETE
AGENT.

THIS VA GUARANTEED |
May, 2016
supplement the Mortgage
Instrument”) dated of even dy
secure Borrower's Note to Navy

ASSUMPTION POLICY RIDER is made this 7th day of
, and js incorporated into and shall be deemed te amend and
st or Deed to Secure Debt {herein "Security

{herein "Lender”} and covering the ¥rod ylﬂdescribed in the Security Instrument and located
at 1704 L Ave, ANACORTES, WA

VA GUARANTEED LOAN COVENANT: In add ovenants and agreements made in
the Security Instrument, Borrower and Lender egnant and agree as follows:

If the indebtedness secured hereby be guaranteéd-¢r insyr nder Title 38, United States
Code, such Title and Regulations issued thereunder &ind in effect on the date hereof shall

provisians of the Security
aid indebtedness which are
imited to, the provision for

Instrument or other instruments executed in conne
inconsistent with said Title or Regulations, includin
payment of any sum in connection with prepayment
provision that the Lender may accelerate payment of the se :
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regula

8023949806

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER®

Wolters Kluwer Financial Services
VMP 8-538R (0405).01
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LATE CHARGE: nd
centum {4%)} of the” ovar
date thereof to cove
"late charge” shal
indebtedness securéd AerBby
indebtedness and all proper cos
GUARANTY: Should the, Departmie
full amount within 60 vs’-a-nfrofh

option, Borrower will pay a "late charge” not exceeding four per
e payment when paid more than fifteen {15} days after the due
"extra expense involved in handling delinquent payments, but such
wable out of the proceeds of any sale made to satisfy the
inless such proceeds are sufficient to discharge the entire
nd expenses secured hereby.
of Veterans Affairs fail or refuse to issue its guaranty in
date that this loan would normally become eligible for
such guaranty committedspo the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code " ans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once dueisnd pay nd may foreclose immediately or may exercise any
other rights hereunder or take "‘ny _ proper action as by law provided.
TRANSFER OF THE PROPERTY* n may be declared immediately due and payable upon
any transferee, unless the acceptability of the
t to Section 3714 of Chapter 37, Title 38,

An authorized transfer {"assumptior
covenants and agreements as set fort ow:

( .50 %) of the balance

: qf the date of transfer of the property
shall be payable at the time of transfer to the | ;

or its authorized agent, as trustee

. already secured by this instrument,
shall bear interest at the rate herein provided, «ar e option of the payee of the

3728 {c).

(b} ASSUMPTION PRQCESSING CHARGE: U ion for approval to allow
holder or its authorized
equently revising the

pleté'a;i The amount of this

agent for determining the creditworthiness of the assiimef
holder's ownership records when an approved transfer is
charge shall not exceed the maximum established by the De
loan to which Section 3714 of Chapter 37, Title 38, United 3%

{c) ASSUMPTION INDEMNITY LIABILITY: i this obligatior :
hereby agrees to assume all of the obligations of the veterah u# the terms of the
instruments creating and securing the loan. The assumer further Sndemnify the
Department of Veterans Affairs to the extent of any claim payment
or insurance of the indebtedness created by this instrument.

8023949806
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IN WITNES WHEREQ ‘Borrower{s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

-Borrower

-Borrower

-Borroyver -Borrower
-Borrower -Borrower
8023949806
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:40 feet of Lots 1 and 2, Block 121, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
HINGTON," as per plat recorded in Volume 2 of Plats, page 4, records of Skagit County, Washington.

the. Lty of Anacortes, County of Skagit, State of Washington.




