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LOAN IS NOT ASSUMABLE
HOUT THE APPROVAL OF THE
y\RTMENT OF VETERANS
OR ITS AUTHORIZED

DEFINITIONS

acument are defined below and other words are defined in Sections
sarding the usage of words used in this docurnent are also provided

Words used in multiple s
3,10, 12, 17, 19 and 20.
in Section 15.

(A) "Security Instrument"” m nt, which is dated APRIL 10, 2015 )
together with all Riders to this do
(B) "Borrower"is ALEXANDEE CON, an unmarried individual

Borrower is the trustor under this SccurltyI T
(C) "Lender"is USAA Federal Saiflngs

organized

Lender isa FEDERALLY CHARTERED Sk
and existing under the laws of  THE UNITED
Lender's addressis 10750 McDermott Fr Texas

78288
(D} "Trustee"is First American Title I
181 East 5600 South #330, Murray,

ippointed MERS as the
ument, 1o be executed

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc.
nominee for Lender for this Loan, and attached a MERS Rider to this
by Borrower, which further describes the relationship between Lender a
into and amends and supplements this Security Instrument.

(F) "Note" means the promissory note signed by Borrower and dated APRZL
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-TWC T
EIGHT HUNDRED NINE AND 00/100 Dollars (U.S. §
plus intcrest. Borrower has promised to pay this debt in regular Periodic Payme
full not later than MAY 1, 2045
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'Property" means the property that is described below under the heading "Transfer of Rights in the

#n" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
the'Hote and all sums due under this Security Instrument, plus interest.

[ Planned Unit Development Rider

[0 Biweekiy Payment Rider

[ Second Home Rider
Others i

X }L[Esg?iceﬁé, VA Assumption Policy
Rlder, VA Guaranteed Loan and
Assumption Policy Rider

trolling applicable federal, state and local statutes, regulations,
§ orders (that have the effect of law) as well as all applicable final,

Assessments" means all dues, fees, assessments and other

charges that are imposed on B
association or similar organization.
(L) "Electronic Funds Transfer”m

Property; (m) conveyance in heu of condemnanon, or (1
value and/or condition of the Property.

(0) "Periodic Payment" means the regularly scheduled amo e for{i);principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [
(P) "RESPA" means the Real Estate Settlement Procedures

or any additional or successor legislation or regulatmn that govems the §
Security Instrument, "RESPA" refers to all requirements and restrictiol
"federally related morigage loan" even if the Loan does not qualify asa "
under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken t:tle
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RAMSFER OF RIGHTS IN THE PROPERTY

}nmts and agreements under this Security Instrument and the Note For this purpose,
-grants and conveys to Trustee, in trust, with power of sale, the following described

of Skagit
isdiction] (Name of Recording Jurisdiction]
scribed property: The West 60.10 feet

inclusive, Block 3, "Beale's Maple-Grove
. of Anacortes,k" as E plat recorded in
&ge 19, records of kaglt County,
Washington. in the City of Anacortes, County of
Skagit, Stat bf Wash'ngton. Subject to all covenants,
con 1t10ns, rest t 3, reservatlons, agreements and
eazements of re@o” ‘ luding, but not limited to, those
ghown on Schedul ‘ Land Title Company B Preliminary
Commitment No. 1 A Asgessor's Parcel No:
P119149 A.P.N 75-003-020-0100

which currently has the address of 1008 36TH ST
[Street]
ANACORTES Washington 98221 ("Property Address");
[City]

Lender including, but not limited to, releasing and canceling mls"swmfy

BORROWER COVENANTS that Borrower is lawfully seised of
the right to grant and convey the Property and that the Property is unen;
of record. Borrower warrants and will defend generally the title fo
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and-non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily mstrumént, overmg real
property.

State lmrel:ry conveyed and has
nbered, ¢xgept for encumbrances
' “agaiigt all claims and
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UN!FOM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

der or prejudice to its rights to refuse such payment or partial
t obhgated to apply such payments at the time such payments are
il ds of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may ‘ lmagphed funds until Borrower makes payment 10 bring the Loan
current. If Borrower does not do : m'afeasonable period of time, Lender shall either apply such funds
or retyrn them to Borrower. If not app! ed earlier, such funds will be applied to the outstanding principal
balance under the Note immediately p osure. No offset or claim which Borrower might have
now of in the future against Lender shall rélieve Borrower from making payments due under the Note and
this Security [nstrument or performing the‘covenants and agreements secured by this Security Instrument.
2. Application of Payments or Progeéds. Except 2z otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied i lowing order of priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amiounts dug under Section 3. Such payments shall be
applied to each Pericdic Payment in the order in which it becazne/due. Any remaining amounts shall be
applied first to late charges, second to any other amo dzse this Security Instrument, and then to
reduce the principal balance of the Note. ;

payments in the future, b‘l.lt
accepted. If each Periodic Pay

late charge. If more than one Periodic Paymeut is outstanding, :
Borrower to the repayment of the Periodic Payments if, and to the-extsiil tha
full. To the extent that '
any excess exists after the payment is applied to the full payment of on
excess may be applied to any late charges due. Voluntary prepaymietits, shal
prepayment charges and then as described in the Note.

payment received from
‘payment can be paid in

the Note shall not extend or postpone the due date, or change the amount, of
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Peri
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for pa¥ir
for: (a) taxes and assessments and other items which can attain priority over this Securi
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
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ypremiums for any and all insurance required by Lender under Section 5. These items are called "Escrow
origination or at any time during the term of the Loan, Lender may reguire that Community
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

Borrower's obhgatlun make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agresinent contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. “If; 1§ cbhgatcd to pay Escrow Items dlrect]y, pursuant to a waiver, and Borrower
fails to pay the amount for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower then bc‘__ ligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver gorow Items at any time by a notice given in accordance with Section
14 and, upon such revocation, Bm'mWet sha]l pay to Lender all Funds, and in such amounts, that are then
required under this Section 3:
Lender may, at any time, cgi
the Funds at the time specified uiide.
require under RESPA. Lender shall

jold‘Funds in an amount (a)} sufficient to permit Lender to apply
HSPA, and (b) not to exceed the maximum amount a lender can
tipiate the'aimunt of Funds due on the basis of current data and
reasonable estimates of expenditures of Escriw [tems or otherwise in accordance with Applicable Law.
The Funds shall be held in an on whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrows olding and applying the Funds, annually
analyzing the escrow account, or verifying the Escr  uidh 225 Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to makeiuei a chargc Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds eptler ghall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender caii agiee.in wititing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chiarge, ah dnnual accounting of the Funds
as required by RESPA.
If there is a surplus of Funds held in escrow, as defined-undar Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thére-as-4 shdrtage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by KESPA, and Borrower shall pay to
Lender the amount necessary to makc up the shortage in accordance wi RESPA, ut in no more than 12

Upon payment in full of all sums secured by this Security Instrument, L
to Borrower any Funds held by Lender.

ath-ibutable to the Property which can attain priority over this Security [nslrumt, leg
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ot ents on the Property if any, and Community Association Drues, Fees, and Assessmems if any. To

_ent If Lender determines that any part of the Property is subject to a lien which
ﬁecunty Instrument, Lender may give Borrower a notice identifying the lien.

can attain pm:mty
Within 10 days of the :
of the actions set for

s this Section 4.
er i pay a cne-time charge for a real estate tax verification and/or reporting
with this Loan.

er shall keep the improvements now existing or hereafter erected on

other hazards including, but
This insurance shall be main

the Loan. The insurance carrier pro
right to disapprove Borrower' s choice, -
Borrower to pay, in connection with cidier: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b time charge for flood zone determination and certification
services and subsequent charges each timeérémappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also:be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency.ii tion with the review of any flood zone
determination resulting from an objection by Borrow

If Borrower fails to maintain any of the covérages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, “-Leiide nnder no obligation to purchase any
particular type or amount of coverage. Therefore, such covers ¢ Lender, but might or might not
protect Borrower, Borrower' s equity in the Property, or the conderts of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage ously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained.mi; ificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed’ der this Section 5 shall
become additional debt of Borrower secured by this Security Instrumen es¢ armoints shall bear interest
at the Note rate from the date of digbursement and shall be payable, with such inferest, vpon notice from
Lender to Borrower requesting payment, _

All insurance policies required by Lender and renewals of such polities-shalt be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, dnd'shall nasie Lender as
mortgagee and/or as an addltlonai loss payee. Lender shall have the right to hdldithe policies’ ang renewal

name Lender as mortgagee and!or as an additional loss payee.
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event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
i any insurance proceads, whether or not the underlying insurance was required by Lender, shall
‘ oration or repair of the Property, if the restoration or repair is economically feasible and

ot or if Lender acquires the Property under Section 21 or
(a) Borrower's rights to any insurance proceeds in an amount

6. Occupancy. Borrower shall occupy,
residence within 60 days after the execution of this
Property as Borrower's principal residence for at 1es
otherwise agrees in writing, which consent shall n

prevent the Property from deteriorating or decreasing in value due-te-it5'c
pursuant to Section 5 that repair or restoration is not economically feasi

the Property if damaged to avoid further deterioration or damage. If i
are paid in connection with damage to, or the taking of, the Property

Lender or its agent may make reasonable entries upon and inspections of
reasonable cause, Lender may inspect the interior of the improvements on the Property
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
ocess,; Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
or consent gave materially false, misleading, or inaccurate information or statements to Lender

(Gyide Lender with material information) in connection with the Loan. Material representations

ent; (b) appearing in court; and (c) paying reasonable attorneys’
and/or rights under this Security Instrument, including its secured
arfiig the Property includes, but is not limited to, entering the
: e or board up doors and windows, drain water from pipes,
eliminate building or other code vickations 4r dangerous conditions, and have utilities turned on or off.
Although Lender may take action under: thi 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed tha Lmdm' incurs no liability for not taking any or all actions
authorized under this Section 9.
Any amounts disbursed by Lender this Section 9 shafl become additional debt of Borrower
secured by this Security Instrument. These amounts shall beer interest at the Note rate from the date of
disbursement and shall be payable, with such’ interest, up ce from Lender to Borrower requesting
payment.
If this Security Instrument is on a leasehold, Bézrejver shall comply with all the provisions of the lease.
Borrower shali not surrender the leasehold estate and interestd herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express whitters sender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehiold and the fee title shall not merge uniess
Lender agrees to the merger in writing. ]
10. Assipnment of Miscellaneous Proceeds; Forfeiturs
assigoed to and shall be paid to Lender.
If'the Property is damaged, such Miscellaneous Proceeds shall be

fees to protect its interest in
position in a bankruptcy pro<
Property to make repairs, ¢

ianeous Proceeds are hereby
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with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
der provided for in Section 2.

event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
téd.10 the sums secured by this Security Instrument, whether or not then due, with the excess,

.a partial taking, destruction, or loss in value of the Property in which the fair market
immedlately before the partlal ta.kmg, desl:'uctlon, or loss in value is equal to or greater

this Securlty 1
following fraction:

destruction, or loss. i
partial taking, destrix:
In the event of a

Borrower and Lender otherw
secured by this Security Instr I
If the Property is abando or if, after notice by Lender to Borrower that the Opposing

make an award to settle a claim for damages, Borrower fails

this Security Instrument, whether or n
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

i due, "Opposing Party” means the third party that owes
against whom Borrower has a right of action in regard to

Lender's judgment, could result in forfeiture of th
interest in the Property or rights under this Securi
acceleration has occurred, reinstate as provided in

rrower can cure such a default and, if
7 ausing the action or proceeding to be

are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoratioi
in the order provided for in Section 2.
11. Borruwer Not Releused, Forbearance By Lender Not 2 Waiver, E

any Successor in Interest of Borrower or to refuse to extend time for pa
amortization of the sums securedby this Security Instrument by reason of any
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18 in Interest of Borrower or in amounts less than the amount then due, shall niot be a waiver of or

oint and Several Liability; Co-signers, Successors and Assigns Bound. Borrower covenants
rrower's obligations and liability shall be joint and several Ho'wever any Bormwer who

obligations under
Borrower 8 nghts

proh__i itioq on the charging of such fee. Lender may not charge
trument or by Applicable Law,

maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collegted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coli om Botrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosé te-make’this refund by reducing the principat owed
under the Note or by making a direct payment to Boizower. If arefund reduces principal, the reduction will
i g¢ (whether or not a prepayment charge is
provided for under the Mote). Borrower's acceptance of- fund made by direct payment to
i i arising out of such overcharge.
this Security Instrument must

fee to Borrower shall not be consu'ued
fees that are expressly prohibited by thi
If the Loan is subject to a law whic

address if sent by other means. Notice to any one Borrower shall cons
Applicable Law expressly requires otherwise. The notice address s|
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e vy this Security Instrument is also required under Applicable Law, the Applicable Law requirement
11 satisfy the corresponding requirement under this Security Instrument,

Governing Law; Severability; Rules of Comstructlon. This Security Instrument shall be
gevemﬁei by éderal ]aw a.nd the law of the jurisdiction in whmh the Property is located, A]l r:ghts and

As used in this a‘.’ 'ty Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter -wz-yords of the feminine gender; (b} words in the singular shail mean and

include the plural and ersaand (c) the word "may" gives sole discretion without any obligation to take

any action,
16. Borrower's Cc;ly. Bortgwershall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Pioperty, gge]emﬂon' Assumption. This loan may be declared immediately

due and payable upon fe¥ of the property securing such loan to any transferee, unless the
acceptabitity of the assumptipn.-of the loasis established pursuant to Section 3714 of Chapter 37, Title
38, United States Code. The.acceptabiltiy of any assumption shall also be subject to the following

additional provisions: ' )

(a) Funding Fee: A fee ua to ez ,!xalf of 1 perceat of the balance of this loan as

of the date of transfer of the pre 4 be payable at the time of transfer to the loan

and at the option of the payee of the ln;iebtedness sf‘
shall be immediately due and payable. This fe
exempt under the provisions of 38 U.S.C, 3%

(b) Processing Charge: Upon applica

guaranty or insurance of the indebtedness created by this instrument.
If the acceptability of the assumption of this loan is not established fo
exercises its option to declare all sums secured by this Security Instrum

less than 30 days from the date the notice is given in accordance with Section 14 wi
must pay all sums secured by this Security Instrument. If Borrower fails to pay
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the ﬁxpimﬂon of this period, Lender may invoke any remedies permitted by this Security Instrument

hout firther notice or demand on Borrower.

5orrower' s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Thave the right to have enforcement of this Security Instrument discontinued at any time pnor

entry of a judgment enforcing this Security Instrument. Those conditions are that
ider all sums which then would be due under this Security [nstrument and the Note

fees, property mspect"
interest in the

forme, as selected by Le
or cashier's check provnd

{
gations secured hereby shall remain fully effective as if no

Borrower, this Security Instrumeiit biig
ight to rejnstate shall not apply in the case of acceleration under

acceleration had occurred. HoweV
Section 17.

19. Sale of Note; Change of Loap’ 5 Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Ir t) can be sold one or more times without prior notice to
Borrower. A sale might result in a change i the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument snd performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Agiplicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the ‘Mote. ©f there is a change of the Loan Servicer,
Borrower will be given written notice of the change” will m the name and address of the new Loan
Servicer, the address to which payments should be fnade.arid iy other information RESPA requires in
connection with a notice of transfer of servicing. If the Noteis sol eafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan 'cmg obligations to Borrower

the Note purchaser unless otherwise provided by the Note purchsze,
Neither Borrower nor Lender may commence, join, or be joined

a reasonable period after the giving of such notice to take corrective action. I
time period which must elapse before certain action can be taken, that time
reasonable for purposes of this paragraph The notice of aoceleration and
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azardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

ubstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
5, volutile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
w" means federal laws and laws of the Junsdlctlon where tbe Property is located that relate

anythmg affecting the Propeny {a) that is in vmlatlon of any Envuomnenta]
anmmemal Condition, or (c) which, due to the presence, use, or releasc ofa

hich Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited ta, sy spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condifior caused'by'the presence, use or release of a Hazardous Substance
which adversely affects the value of th: w If Borrower learns, or is notified by any governmental
or regulatory authority, or any private ; that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary,*Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law. N@ﬁgmg herein ghall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borroweriand Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give actizeto Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement iiri rity “Instrument (but not prior to
acceleration under Section 17 unless Applicable Law providss stherwisz).. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must’ ) that failure to cure the
default on or before the date specified in the notice may result’in-sételération 6f the sums secured by
this Security Instrument and sale of the Property at public auction
the future. The notice shall further inform Borrower of the right

acceleration, the
ense of Borrower

be entitled to collect all expenses incurred in pursuing the remedies provid
including, but not limited to, reasonable attorneys' fees and costs of title eviden
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Lgnder invokes the power of sale, Lender shall give written notice to Trustee of the occurrence

such action regarding notice of sale and shall give such notices to Borrower and to other
Kisgljcable Law may require. After the tme required by Applicable Law and after

rmitted by Applicable Law by public announcement at the time and place
. Lender or its designee may purchase the Property at any sale.

Security Instrument; and (c) any excess to the person or persons
he superior court of the county in which the sale took place.
it of all sums secured by ﬂlis Security Instrument, Lender shall

to the person or persons legal
the Trustee's fee for preparing thé reiony

23, Substitute Trustee. In acco
a successor lrustee to any Trustee appo
Property, the successor trustee shall suc
and by Applicable Law.

24. Use of Property, The Property t.used principally for agricultural purposes.

25. Attorneys' Fees. Lender shall be entitled to recov easonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term o, Instrument. The term "attorneys' fees,”
whenever used in this Security Instrument, shall inclide ion attorneys' fees incurred by Lender
in any bankruptcy proceeding or on appeal.

NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.E K. 36

itk Applicable Law, Lender may from time to time appoint
Mi€reunder who has ceased to act. Without conveyance of the
:d v all the title, power and duties conferred upon Trustee herein

Arovide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in
is submitted and accepted or approved for a guaranty or for,
govern the rights, duties, and Habilities of the parties to such
loan instruments inconsistent with such regulations are hereby
to conform thereto."

any loan which
nder, shall

WASHINGTON - Single Family - UNIFORM iINSTRUMENT
MODIFIED FOR ENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 16 of 17



QRAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
'ORCEABLE UNDER WASHINGTON LAW.

@' /G BELOW, Borrower accepts and agrees to the terms and covenants contained in this

WASHINGTON - Shﬂls Famil UNIFORM INSTRUMENT
MODIFIED FOR DEP; VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 16 of 17



[Space Below This Line For Acknowladgment]

to me known to be the indt
instrument, and acknowledged thail hé/she/
deed, for the uses and purpose thér mé

Given under my hand and offici

State of Washingion
DeLisa D Boatman

MY COMMISSION EXPIRES
11/06/2018

ed,

Lean Qrigjnator: Jenipher Jean—l:'-iarno:.s NMLSR 1D 870643
Savings

Loan Originator Orgenization: USAR Federal

WASHINGTON - Single Famil

MODIFIED FOR DEP,
(Rev. 1/01)

- UNIFORM INSTRUMENT
OF VETERANS AFFAIRS - MERS

Page 17 of 17

ividuals described in and who executed the within and foregoing
signed the same as H/siher/ﬂlelr free and voluntary act and

Abth day of _APRIL, 2015

Bank,



MIN: 100105600037980363 Loan Number: 1502245691

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
1+ day of APRIL, 2015 , and is incorporated into and amends and
‘of Trust (the "Security Instrument") of the same date given by the undersigned
there are one or more persons undersigned) to secure Bocrower's Note to
s Bank, a Federally Chartered Savings Bank

covering the Property described in the Security Instrument, which is located
at

ANACORTES, WASHINGTON 98221
[Property Address]

In addition to the coven:

: made in the Security Instrument, Borrower and Lender further
covenant and agree that the

t is amended as follows:

A. DEFINITIONS
1. The Definitions section of th iq‘r Instiyment is amended as follows:
"Lender” is USAR Feder 'vings Bank
Lender is a FEDERALLY CHARTERED ‘SAVINGS BaNK organized and existing under the laws of
THE UNITED STATES OF AMERICA . Lender's address is
10750 McDermott Freeway, San Ant Texas 7828 B

Lender is the beneficiary under this Security Instrusient. The tefn: "Lender" includes any successors and
assigns of Lender. .

"MERS" is Mortgage Electronic Registration Systemg,
is the Nominee for Lender and is acting solely for Lender. ME

is @ separate corporation that
and existing under the laws
t, MI 48501-2026, tel. (888)
ifs,-duties and obligations of
Lender as Lender may from time to time direct, including but not limi a successor trustee,
assigning, or releasing, in whole or in part this Secarity Instrument, ;fos directing Trustee to
institute foreclosure of this Security Instrument, or taking such other actions as Lendér mey deem necessary
or appropriate under this Security Instrurent, The term "MERS" includas any sugcéssors and assigns of
MERS. This appomtment shafl inure to and bind MERS, its successors and ;
MERS' Nominee interest is terminated.

MERS RIDER - Single Fami
MODIFIED INSTRUI T FOR DEPARTMENT OF VETERANS AFFAIRS
Fraddie Mac

Form 3158 04/2014 Page 1 of 4
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“The Definitions section of the Security Instrument is further amended to add the following

of Skagit

[Name of Recording Jurisdiction]
The following: described, property: The West 60.10 feet
of Lote 16 to nelusive, Block 3, "Beale 8 Maple -Grove
Addition to the Anacortes," as plat recorded in
Volume 2 of Plat 19, records of kaglt County,

he City of Anacortes, County of
_ Subject to all covenants,
resgrvatlons, agreements and
ipg,. but not limited to, those
Tand T1t1e Company' s Preliminary
gsegsor's Parcel No:

75- 003 020 0160

Washingten. ]
Skagit, State of Washit
conditions, restrictian
eagsements of record inel:

Commitment No. 14'74'79-
P119149 A.P.N.: P119149

ANACORTES WASHINGT
[City] [State]

("Property Address"}:

TOGETHER WITH all the improvements now or herea; a the property, and all easements,
' nts and additions shall also

be covered by this Security Instrument. All of the foregoing is refeﬁ'eﬁ
"Pmperty "

designated Nominee for Lender, has the right 1o exercise any or all interests gran!
including, but not limited to, the right to foreclose and sell the Property; and to -t
Lender including, but not limited to, assigning and releasing this Security Instrument, and gdbséitating a
successor trustee.

MERS RIDER - Single Famil

MODIFIED INSTRU DEPARTMENT OF VETERANS AFFAIRS
Fannie Moo/Freddia Mac
Form 3158 04/2014 Page 2 of 4

BANK 007945267

B FMRIDER 1502245691



E%m 14 of the Security Instrument is amended to read as follows:

All notices given by Borrower or Lender in connection with this Security Instrument must
notice to Borrower in connection with this Security Instrument shat} be deemed to have

mailing it by first class mail to Lender's address stated herein unless
s by notice to Borrower. Borrower acknowledges that any notice
be provided to MERS as Nominee for Lender until MERS' Nominee

be deemed to have been given
Security Instrament shall nothe
any notice required by this Secusi ls also required under Applicable Law, the Applicable Law
i i t under this Security Instrument.

SERVICER; NOTICE OF GRIEVANCE
ended to read as follows:

or more times without prior notice to
sign MERS'S Nommce mterest in this

'Loan Servicer") that collects Periodic
formss other mortgage loan servicing

hange of the Loan Servicer,
gad,_address of the new Loan

Servicer, the address to which payments should be made and any-u
connection with a notice of transfer of servicing. If the Note is sold an

the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined t0 any }
individual litigant or the member of a class) that arises from the other party's acti
Instrument or that alleges that the other party has breached any provision of, or any ‘
this Security Instrument, until such Borrower or Lender has notified the other party (with.sich rotice given

MERS RIDER - Single Famil

MODIFIED INSTRU R DEPARTMENT OF VETERANS AFFAIRS
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mé]i@noe with the requirements of Section 14} of such alleged breach and afforded the other party hereto
€aso period after the giving of such notice to take corrective action. If Applicable Law provides a
i  which must elapse before certain action can be taken, that time period will be deemed to be
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
it to Section 21 and the notice of acceferation given to Borrower pursuant to Section 17 shall
 the notice and opportunity to take corrective action provisions of this Section 19,

E. SUBSTIFUTE TRUSTEE
Secti th surity Instrument is amended to read as follows:

23. Substitute , In accordance with Applicable Law, Lender or MERS may from time to time
appoint a Successor. te-gtip-Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, & shall succeed to all the title, power and duties conferred upon Trustee

herein and by Appl}ca eLaw.

BY SIGNING BERQW,“Borrower-accepts and agrees to the terms and covenants contained in this

MERS Rider.

MERS RIDER - Single Famil

MODIFIED INSTRU R DEPARTMENT OF VETERANS AFFAIRS
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Case Number: 46-46-6-0791223 Loan Number: 1502245691

VA ASSUMPTION POLICY RIDER

IS~ LOAN IS NOT ASSUMABLE
, .UT THE APPROVAL OF THE

R is made this 10th dayof APRIL, 2015

sieersed to amend and supplement the Mortgage, Deed of Trust, or Deed
e dame date herewith, given by the undersigned ("Mortgagor”) to secure
same date to USAA Federal Savings Bank

to Secure Debt {"Instrumi
the Mortgagor's Note ("Note"

("Mortgagee") and covering the: ‘ ‘bed in the Instrument and located at:
1008 36TH ST “ANACORTES, WASHINGTON 98221

Address)

Notwithstanding anything to the contrary
acknowledges and agrees to the following:

rth in the Instrument, Mortgagee and Mortgagor hereby

GUARANTY: Should the Department of Veterans Affiirs ¢fuse to issue its guaranty in full amount
within 60 days from the date that this loan would farthally becbme eligible for such guaranty committed
upon by the Department of Veterans Affairs under theprevisi itle 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the 1ndebtedness Thereby sécured abonce due and payable and may
foreclose immediately or may exercise any other rights hereunder-or take &

provided. :

TRANSFER OF THE PROPERTY: If all or any part of the

VA ASSUMFTION POLICY RIDER
WAVAPRRDR 08/25/14 Page 1 of 3



%aau established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714

at the rate herein provided, and, at the option of the mortgagee of the
-er-any transferee thereof, shall be immediately due and payable, This fee is

automatically waived exempt under the provisions of 38 U.8.C. 3729 (c).
(B) AsSsSU ION FROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer: s loan;"a plocessing fee may be charged by the martgagee or its anthorized

hifiess of the assumer and subsequently revising the holder's ownership
um{efze!. The amount of this charge shall not exceed the maximum
irs for a loan to which section 3714 of Chapter 37, Title 38,

agent for determining the c
records when an approved

established by the Department
United States Code applies.

{C) ASSUMPTION INDE LITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligatiging &t the veteran under the terms of the instruments creating and
securing the loan, including the obligation nf*the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty orinsurance of the indebtedness created by this
instrument.

VA ASSUMFTION POLICY RIDER
WAVAPRRDR 08/25/14 Page 2 of 3
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WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider,

(Seal)
Mortgagor

(Seal)
Mortgagor

(Seal)
Mortgagor

07945267

BA
M FMEIDER 1602245691

VA ASSUMPTION POLICY RIDER
WAVAPRRDR 00/25/14 Page 3 of 3



~46-6-0791223 Loan Number: 15022456891

A'GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
F THE DEPARTMENT OF VETERANS AFFAIRS OR
ED AGENT.

THIS VA GU A OAN AND ASSUMPTION POLICY RIDER is made this 10th dayof
s , and is incorporated into and shall be deemed to amend and
supplement the Mortga, eed of Trust, or Deed to Secure Debt (herein "Security Instrument”) dated of

by-itie-undersigned (herein "Borrower") to secure Borrower's Note to

VA GUARANTEED LOAN CO In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendey furthst eovenant and agree as follows:

If the indebtedness secured hereby be gusd or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and iy effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any pr ons of the Security Instrument or other instruments executed
in connection with said indebtedness which abe inconsist 11 said Title or Repulations, including, but
not limited to, the provision for payment of any s ion with prepayment of the secured
indebtedness and the provision that the Lender may agcé€ it of the secured indebtedness pursuant
to Covenant 17 of the Security Instrument, are hereby ded gated to the extent necessary to conform
such instruments to said Title or Regulations. :

the proceeds of any sale made to satisfy the indebtedness secured hée
1o discharge the entire indebtedness and all proper costs and expenses

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
WAGLAPRVA 06/23/14 Page 1 of 3
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: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
ys from the date that this loan would normally become eligible for such guaranty committed
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Mortgagee may declare the indebtedness hereby secured at once due and payable and may
ately or may exercise any other rights hereunder or take any other proper action as by law

_Wh loan to any transferee, unless the acceptability of the assumption of this loan

is establishés purs ) #ion 3714 of Chapter 37, Title 38, United States Code.

An authorized transfér (“assumption”) of the property shall also be subject to additiona! covenants and
agreements as set Toeth bélow:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of this loan as
of the date of transfer of, upmy_&,s%iall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee Départmmt of Veterans Affairs. If the assumer fails to pay this fee at
the time of transfer, the fee shal) itute-aii‘additional debt to that already secured by this instrument, shall
bear interest at the rate herein pmwM atifl; at the option of the payee of the indebtedness hereby secured

or any u'ansferee thereof, shall bé ’mmm}iateﬁy due and payable 'Ihls fee is automatically waived if the

uently revising the holder' s ownership
this charge shall not exceed the maximum
established by the Department of Veterans Affairs i
United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If thig obligatior; is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Bepartmén cterans Affairs to the extent
of any claim payment arising from the guaranty or insurance of theindcbiedness.créated by this instrument.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
WAGLAPRVA 06/23/14 Page 2 of 3
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WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

.. (Seal) (Seal)
5 .V-MPERSON Borrower Borrower

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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