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OF TRUST

Land Title and Escrow

!MIN 1000458-1000081440-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document

are also prowded in Section 16.
(A) "Security Instrument” means this documemnt, which is
together with all Riders to this document.

(B) "Borrower” is PERRY WOOD AND IVANA WOOD

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon,

6021 244th Street SW, Mountlake Terrace, WA 98043,

{D) "Trustee” is Land Title Company of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed .
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exepiitad ¢
Borrower, which further describes the relationship between Lender and MERS, and which is incirporatey
into and amends and supplements this Security Instrument.
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LOAN #: 8501220096

ote” means the promissory note signed by Borrower and dated May 11, 2015.

Note states that Borrower owes Lender  NINETY NINE THOUSAND AND NO/QQ* * * * * * ¥ » **
IEEENEEBEEEEERNEESEENEEREENEERENEEEREENNERENNERIERENREIEESIENIEELERER:EH;]
S, $99,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than June 1, 2045.

. means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
, and all sums due under this Security Instrument, plus interest.

()] all Riders to this Security Instrument that are executed by Borrower. The following
Riders are-fo hé executed by Borrower [check box as applicable]:
[x] Condominium Rider | Second Home Rider

L1 Planned Unit Development Rider [1 v.A. Rider
[] Biweekly Payment Rider
egistration Systems, Inc. Rider

x] Mongage E
L] Other(s) [sp

(J) "Applicable Law”
ordinances and adminigtt
non-appealable judicidl gpir
{K) "Community Associat
other charges that are im,
association or similar orgah
(L) “Electronic Funds Trans
draft, or similar paper instrum
computer, or magnetic tape so 88
account. Such term includes, but
actions, transfers initiated by tele
(M) "Escrow ltems” means those |
(N} "Miscelianeous Proceeds” mea
paitl by any third party (other than insurfnge ds paid ‘under the coverages described in Section 5)
for: (i) damage to, or destruction of, the (i) condemnation or other taking of all or any part of the
Property; {jii) conveyance in lieu of conde i i
value and/or condition of the Property.

(O) "Mortgage Insurance” means insura
on, the Loan

‘ans all controlling applicable federal, state and local statutes, regulations,
 rates,and orders (that have the effect of law) as well as all applicable final,

K is initiated through an electronic terminal, telephonic mstrument
order, lmatruct orauthonze a financial institution to debit or credit an

ght be amended from fime to time, or any

fEsubject matter. As used in this Security
3.imposed in regard to a “federally
ed mortgage loan” under RESPA.
ken title to the Property, whether
d/or this Security Instrument.

Instrument, "RESPA” refers to all requirements and restricti
related mortgage loan” even if the Loan does not qualify as a *f
(R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower’s obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nom|,

performance of Borrower’s covenants and agreements under this Séﬂ
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of R )
Unit 501, Building 1, “CASCADE COMMONS, A CONDOMINIUM,” as per i Map and Set of
Plans recorded October 3, 2006, under Auditor’s File No. 20061 00301 64, arnd !
Declaration as recorded October 3, 2008, under Auditor’s File No. 200610036°
Skagit County, Washington.

Situate in the City of Burlington, County of Skagit, State of Washington.
Unit 501, Bidg. 1, Cascade Commons, A Condo.
APN #: 4906-001-501-0000
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' LOAN #: 8501220096
currently has the address of 501 Neff Cir, Burlington,

[Street] [City]

("Property Address”):

successors and assigns} has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

d Lender covenant and agree as follows:

Escrow Items, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
S d snder the Note. Borrower shall also pay funds for Escrow

1. Payment of Princi
Borrower shall pay when du
prepayment charges and late c!

nstrument received by Lender as payment under the Note
wder unpaid, Lender may require that any or all subsequent

#{¢) certified check, bank check, treasurer's check or
Wwn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at

cashier’s check, prowded any such check
federal agency, instrumentality, or entity; of

nghts to refuse such payment or partial
¢hbayments at the time such payments are
‘due date, then Lender need not pay inter-

paymems in the future, but Lender is not obligated
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unappl
Loan current. If Borrower does not do so within a reason

ents due under the Note and this
dred- %3},(- this Security Instrument.

2. Appllcat:on of Payments or Praceeds. Except as othefi#i
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principai due under the Note; (c) amounts due uné
be applied to each Periodic Payment in the order in which it becar
be applied first to late charges, second to any other amounts due undé;
to reduce the principal balance of the Note.,

ficient amount to pay any late charge due, the payment may be applied to ;
late charge. If more than one Periodic Payment is outstanding, Lender ma Qpljf Wy payment received
from Borrower to the repayment of the Periodic Payments if, and to the extert.that, jpayment can be
paid in full. To the extent that any excess exists after the payment is applied to the : yment of one or
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1t !
the Note shall not extend or postpone the due date, or change the amount, of the Pétiog _
3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic :
under the Note, until the Note is paid in full, a sum ({the "Funds”) to provide for payment gfamsoun
for: (a) taxes and assessments and cther items which can attain priority over this Security kist
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert
(c) premiums for any and all insurance required by Lender under Section 5; and (d)
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort ;
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow |le
At origination or at any time during the term of the Loan, Lender may require that Community Assbcia
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LOAN #: 8501220096
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
{tion. Rorrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ghligatien to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to
g}e ads for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
H payments and to provide receipts shall for all purposes be deemed to be a covenant and
ined in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-

5.0bligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

scrow tem, Lender may exercise its rights under Section 9 and pay such amount
‘shatl,thesi be obligated under Section 9 to repay to Lender any such amount. Lender may

revoke the Waiver:as tosdry or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such rey Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thi

Lender may,

imate the amount of Funds due on the basis of current data and reasonable

scrow ltems or otherwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumental-

ity, or entity (including Len ris an institution whose deposits are so insured} or in any Federal

Home l.oan Bank. Lenderiskall apply the Funds to pay the Escrow Items no later than the time specified
rge Be

the escrow account, or ver Sw ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
1 the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendsgf shalf to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall notify
Lender the amount necessary to make upt shortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficienty of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘and Borrower shall pay to Lender the amount necessary to
make up the deﬂcnency in accordance with RESPA but in:figimore than 12 monthly payments.

Upon payment in full of all sums secured by this Se
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associatiort.
that these items are Escrow ltems, Borrower shall pay the
Borrower shall promptly discharge any lien which has

hstrument, leasehold payments or ground
Es, ang Assessments, if any. To the extent

10 Lender, but only so long as Borrower is performing such

by, or defends against enforcement of the lien in, legal proceig
prevent the enforcement of the lien while those proceedings aré pEndif bu :
are concluded; or (c) secures from the holder of the lien an agreement s4tisfacto
the lien to this Security Instrument. If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may give Borrower.a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower Shiali sati e lien or take one or
maore of the actions set forth above in this Section 4.

ly until such proceedings
to Lender subordinating

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term “exf
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels)
Lender reguires. What Lender requires pursuant to the preceding sentences can
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z

fter erected on
ge,” and any

services and subsequent charges each time remappings or similar changes occur which reaspnat
f apy fees®
imposed by the Federal Emergency ManagementAgency in connection with the review of al
determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain inSy
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase
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LOAN #: 8501220096

lar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
t Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
s-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

dditianal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
certificates if ires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nitieés: i
for damage to, ory
shall name Lende

In the event

may make proof"

ensure the work has bee wmplé d to Lender’s satisfaction, prowded that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repa|rs and restoration in a single payment

&N such proceeds. Fees for publrc adjusters, or other third parties,
Ahe insurance proceeds and shall be the sole obligation of

thei msurance proceeds shalil be a )
then due, with the excess, if any, pa
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower dg
insurance carrier has offeredto settle a cla
period will begin when the notice is given. &
tion 22 or otherwise, Borrower hereby assig
in an armount not to exceed the amounts unpa&i
other of Borrower's nghts (other than the right to any,im

file, negotiate and settle any available insurance
stespond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim, The 30-day
ther event, or if Lender acquires the Property under Sec-
0 Lender (a) Borrower’s rights to any insurance proceeds
i “Note or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
ch rights are applicable to the coverage
repair or restore the Property or to pay

wnhm 60 days after the execution of this Secunty Instrum ; _\“-shal sontinue to cccupy the Property as
Borrower's principal residence for at least one year after the/date of otcypancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower s control.

- mspections. Borrower shali not
destroy damage or rmpalr the Property, allow the Property to dete 8orymit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shallma 3
the Property from deteriorating or decreasing in value due to its co i nless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib Borrowa-fr all promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance nation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowefshakbedesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpgses. Lerider may disburse
proceeds for the repairs and restoration in a single payment or in a series af pro

Property, Borrower is not relieved of Borrower's obligation for the completionaf ¢
Lender or its agent may make reasonable entries upon and inspections of the ‘i'

sonable cause, Lender may inspect the interior of the improvements on the Prg

Borrower notice at the time of or pI'IOI’ to such an interior mspectlon specrfytng S

principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (2) Borrower fails to perform the covenants and agreements contained in this Security Insk;
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfedtur
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LOAN #: 8501220096

forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Propeny then Lender may do and pay for whatever is reasonable or
appr pﬁ'late to protect Lender’s interest in the Property and rights under this Security Instrument, including
ig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

caminclude, but are not limited to: {(a) paying any sums secured by a lien which has priority over this
ity Inst "'zpent (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest

uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
ngercus conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
no liability for not taking any or all actions authorized under this Section 9.

dishursement and
payment.

age rér:] iead by Lender ceases to be available from the mortgage msurer
IS5 ﬂd Borrower was required to make separately designated pay-
ments toward the premiums fo
coverage substantially equivalept tot
equivalent to the cost to Borrowes
gage insurer selected by Lender. |
Borrower shall continue to pay to L
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of;
notwithstanding the fact that the Loan is
rower any interest or earnings on such Ios

“Lender will accept, use and retain these payments as
 Isurance. Such loss reserve shall be non-refundable,
witety paid in full, and Lender shall not be required to pay Bor-

serve. Lender can no longer reguire loss reserve payments
t and for the period that Lender requires) provided by an

Lender required Mortgage Insurance as a
ke separately designated payments toward
emiums required to maintain Mortgage
untit Lender's requirement for Mortgage

nated payments toward the premiums for Mortgﬁge insu
condition of making the Loan and Borrower was requar

incur if Borrower does not repay the Loan as agreed Borro €r is not

Mortgage insurers evaluate their total risk on all such irk efiry
enter into agreements with other parties that share or modify their tisk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortga ! _“the other party (or parties)
to these agreements. These agreements may require the mortgage.ing ake payments using any
source of funds that the mortgage insurer may have available (wh de funds obtained from
Mortgage Insurance premiums;.

from (or m|ght be characterized as) a portion of Borrower's payments for Mostgage Insyrance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agréemient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a thie prémiums paid to
the insurer, the arrangernent is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will n;
Borrower will owe for Mortgage Insurance, and they wifl not entitle Borrower

{b) Any such agreements will not affect the rights Borrower has - if any ¢ wj
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe Ia
may include the right to receive certain disclosures, to request and obtain cangell
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfo
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Proceed:
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not lédse
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LOAN #: 8501220096
Auring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
‘satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work s

ted-L)nless an agreement is made in writing or Applicable Law requires interest to be paid on such
elfaneeud: Proceeds, Lender shall not be required to pay Bomrower any interest or earnings on such
eltineous Rroceeds. If the restoration or repair is not economically feasible or Lender's security would
ened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

before the partial taking, destruction, or loss in value is equal to or greater
than the amount gf . secured by this Security Instrument immediately before the partial taking,

destruction, ar lag

{&1,the fair market value of the Property immediately before the partial
e, Any balance shall be paid to Borrower,

g, destruction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured

of the sums secured imme
and Lender otherwise agreé.j
by this Security Instrument w ror4iot the sums are then due.

If the Property is abandoned-by-Borrower,.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc -offers tb make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢ days-dfter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Pracee 5r fo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or pot henﬁ&ue "Opposing Party” means the third party that owes
Borrower Miscellanecus Proceeds or the party: 'g:a nst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aci

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture®of the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectios™19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudés forfeiture of the Property or other material

any award or claim for damages that are attributabl@ ta'the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. : .

All Miscellaneous Proceeds that are not applied to gFrepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender’Nd r. Extension of the time for pay-
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shalt not
any Successors in Interest of Borrower. Lender shall not be regj
Successor in Interest of Borrower or to refuse to extend time for (3&y!
of the sums secured by this Security Instrument by reason of any dem hd made by the orlglnai Borrower
or any Successors in interest of Borrower. Any forbearance by Lender i rcising any right or remedy
including, without limitation, Lender’s acceptance of payments from nssentities or Successors
in Interest of Borrower or in amounts less than the amount then due,’ i
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig und. Bérrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. HgWex?‘er any Borrower
who co-signs this Security Instrument but does not execute the Note (a "COLSH
Security Instrument only to mortgage, grant and convey the co-signer’s interé .
terms of this Security instrument; (b) is not personally obligated to pay the sums se:
Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o ey
make any accommodations with regard 1o the terms of this Security Instrument or
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who
obhgahons under this Secunty Instrument in writing, and is approved by Lender, sha

obligations and liability under this Security Instrument unless Lender agrees to such releas:
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectios
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 8501220096
other fees, the absence of express authority in this Security Instrument to charge a specific fee to

wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

@ Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

.::-nterest or other loan charges collected or to be collected in connection with the Loan exceed

rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any n te Borrower in connection with this Security Instrument shall be deemed to have
been given to Bop - whey mailed by first class mail or when actually delivered to Borrower's notice
address if sent by gt’h 51 fears, Notice o any one Borrower shall constitute notice to all Borrowers unless

Borrower has deS|gnated Ei

stitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’

address If Lender specifies a procedure for reporting Borrower's change

nother address by notice to Borrower. Any notice in connection with this
; have been given to Lender until actually received by Lender. If
ument is also required under Applicable Law, the Applicable Law
ing regyirement under this Security Instrument.

Security Instrument shall nct
any notice required by this S

16. Governing Law; Several
by federal law and the law of th in which the Property is located. Al rights and obligations
contained in this Security Instrum sject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicttly allow & & parties to agree by contract or it might be silent, but
a pi ori against agreement by contract. In the event that any
provision or clause of this Security Instruzert orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (g} Words of the, masculine gender shall mean and include
corresponding neuter words or words of the ﬂzmlnlne gerder; (b) words in the singular shall mean and

sole discretion without any obligation to

he Note and of this Security Instrument.
Arrower. As used in this Section 18, “Inter-
ha ,wiﬁ“&r@, including, but not limited to, those

18. Transfer of the Property or a Beneficial Int
estin the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contr eat-instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Propietty is sold ¢r transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sol trangferred) without Lender's prior written
consent, Lender may require immediate payment in full of alt secured, by this Security Instrument.
However, this option shall not be exercised by Lender if such eXgitisgh pmhn%mted by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice’of acgeleration. The notice shall
provide a period of not less than 30 days from the date the notice i< given in gctordance with Section 15
within which Borrower must pay all sums secured by this Security Inst ‘ment [f-Borpwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any fs riitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Borrower
rower shail have the right to have enforcement of this Security Instrumen
to the earliest of: (@) five days before sale of the Property pursuant to any

ests certgi conditions, Bor-
e at any time prior
Lhantained in this

right to reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not i
attorneys' fees, property inspection and valuation fees, and other fees incurred for thé
ing Lender’s interest in the Property and rights under this Secunty Instrument; and (d

continue unchanged Lender may require that Borrower pay such reinstatement sums art expenses
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cemf;ed ch
bank check, treasurer's check or cashier's check, provided any such check is drawn upon awinst
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds;®
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby _shaif rens

Initials:
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LOAN #: 8501220096

y effective as if no acceleration had occurred. However, this right ta reinstate shall not apply in the case
celeration under Section 18.

sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

te (together with this Security Instrument) can be sold one or more times without prior notice to

-A-sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic

& =under the Note and this Security Instrument and performs other mortgage loan servicing

4 ; to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
1an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

der may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security

of, this Security I'nstrumam Lm"_ such Borrower or Lender has notified the other party {with such notice
given in compliance W|th s rﬁeqwrements of Section 15) of such alleged breach and afforded the other

Law provides a time peri cI__ hl.
deemed to be reasonable §i
cure given to Barrower p
to Section 18 shall be de
this Section 20.

2%. Hazardous Substa
substances defined as toxic or h

of this paragraph The notice of acceleratlon and opportunity 1o
tion 22 and the notice of acceleration given to Borrower pursuant

ed in this Section 21: (a) "Hazardous Substances” are those
ous suastances poliutants, or wastes by Environmental Law and

cides and herbicides, volatile solvents, iat is containing asbestos or formaldehyde, and radioactive
‘federal laws and Iaws of the jurisdiction where the Property

any response action, remedlal action,
"Environmental Condltlon means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the

s the value of the Property The preced-
age on the Property of small quantities of
fopriate to normal residential uses and to
otssubstances in consumer products)

Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, legking 1arge release or threat of release
of any Hazardous Substance, and (c) any condition caused by | emoe, Use or release of a Hazard-
ous Substance which adversely affects the value of the Property: arns, or is notified by any
governmental or regulatory authority, or any private party, that any : ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenang
22. Acceleration; Remedies. Lendet shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security"
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b} the action required to cure the default; {c) a date, not less
the date the notice is given to Borrower, by which the default must be cured;

secured by this Security Instrument and sale of the Property at public auctic
than 120 days in the future. The notice shall further inform Borrower of the rigiit to’
acceleration, the right to bring a court action to assert the non-existence of ad
defense of Borrower to acceleration and sale, and any other matters required to bei
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in-pu
the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorngy

and costs of title evidence. A)
Initials: P
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and

gf” persons as Applicable Law may require, After the time required by Applicable Law and
hlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
“'pn to the highest bidder at the time and place and under the terms designated in the

the followihg orde:
and attorneys' fees;

Il expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the

o Properly and shall surrender this Security Instrument and all notes evi-
dencing debt secured by ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persori.orpe gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee'far preparing the reconveyance.

24, Substitute Trust nce with Applicable Law, Lender may from time to time appoint
a successor trustee to an inted hereunder who has ceased to act. Without conveyance of
icceed to all the title, power and duties conferred upon Trustee

request Trustee to reco

25. Use of Property. The Pro i 4ased principally for agricultural purposes.

26. Attorneys’ Fees. Lendér d to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constr any term of this Security Instrument. The term "attorneys'
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Bo

Lol /275 (seal)

PERRY WOO DATE
f fo
iilﬁa/l /.3 Uﬁ?/ 0 / 5424 (seal
WANA WOOD DATE
Initials:
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LOAN #: 8501220096

M COUNTY OF SKAGIT SS:

is:tlzy personally appeared before me PERRY WOOD AND IVANA WOOD to me

the ifidividual party/parties described in and who executed the within and

{, and acknowledged that he/shejthgy 3igned the same as hislhe;if@ee
t and deed, for the uses and purposes therein mentioped.

r and and official seal this /2., day of /A Sess”

ary Public in and for the/State of
Washington, residing at SKAGIT
My Appointment Expiri

Lender: Umpqua Bank
NMLS ID: 401867

Loan Originator: Suzanne L D¢
NMLS ID: 487442

Initials:
WASHINGTON--Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 11 of 11 WAEDEED 0315
WAEDEE
05/11/2015 08:51 AM P




8501220096

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is nrade this 11th day of May, 2015, and is
incorporated | amends and supplements the Deed of Trust (the "Security

Instrument”) éf theisame date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to
Umpqua Bank, a Stiate‘Chartered Bank

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is locale

501 Neff Cir, Burlington

In addition to the covenants anda
and Lender further covenant an
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
] t the Security Instrument is amended as

1. The Definitions section of'the Security Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

RS is a separate

"MERS" is Mortgage Electronic Registration Systems, Inc
Lender. MERS is

corporation that is the Nominee for Lender and is acting-sete
organized and existing under the laws of Delaware, and has ar address.and telephone
number of P.Q. Box 2026, Flint, Ml 48501-2026, tel. (888):679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dities arfd ebligations of
Lender as Lender may from time to time direct, including but n¢! d£o-appointing a
successor trustee, assigning, or releasing, in whole or in part th nstrument,
foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary or-apy
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

_ “Nominee” means one designated to act for another as its represers
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - . ‘ L
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LOAN #: 8501220096
TRANSFER OF RIGHTS IN THE PROPERTY

rasisfer of Rights in the Property section of the Security Instrument is
-as follows:

wver irrevocably grants and conveys to Trustee, in trust, with
described proFerty located in the
[ Nype of Recording Jurisdiction] of
' [Name of Recording Jurisdiction:
CASCADE COMMONS, A CONDOMINIUM,” as per Survey
-ded October 3, 2006, under Auditor’s File No.
dominium Declaration as recorded October 3, 2006,

2006100301089, and
200610030110, records of Skagit County, Washington.

under Auditor’s File

Situate in the City of ington, County of Skagit, State of Washington.
Unit 501, Bldg. 1, Cascade . Commuis, A Condo.
APN #: 4906-001-501-000

which currently has the address of Neff Cir, Burlington,

p , [Street][City]
WA 98233 (“Property Address”)
[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions shail also
Instrument.” All of the foregoing is referred to ig’
"Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice recg,lired by Applicable or this Security
Instrument to be served on Lender must be served en-MERSAas the designated
Nominee for Lender. Borrower understands and agrees that. S+ as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclose;and l:the Property;
and to take any action required of Lender including, but not irite 5signing and
releasing this Security Instrument, and substituting a successt

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connggt
Security Instrument must be in writing. Any notice to Borrower in connecli
Security Instrument shall be deemed to have been given to Borrower w
by first” class mail or when actually delivered to Borrower's notice adds
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address:
the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 8501220096

y netice to Lender. Borrower shall promptly notify Lender of Borrower’s change of

: i:Lender specifies a procedure for reporting Borrower's change of address,
r.&hall only report a change of address through that specified procedure.
ily one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
ir's address stated herein unless Lender has designated another
¢, Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ERS’ Noming ergst is terminated. Ang notice provided by Borrower in connection
with this Secyrify ristriiment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed ve been given to Lender until actually received by Lender. If
any notice required-bythis Security Instrument is also required under Applicable Law,
the Applicable Lawegtirament will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTt
Section 20 of the S,

20. Sale of Note; Charige
or a partial interest in the Nete
one or more times without prio
directs MERS to assign MERS’s
remains the Nominee for Lender:
sale might resultin a change in the
Periodic Payments due under the
other mortgaPe loan servicing obligatic
and Applicable Law. There also might-be one
unrelated to a sale of the Note. If there is a
will be given written notice of the change.
the new Loan Servicer, the address to whi
other information RESPA requires in connection.
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgage loa
will remain with the Loan Servicer or be transfersed to
and are not assumed by the Note purchaser uniess o
purchaser. "

address by notice
rovides to Len

=, OF LOAN SERVICER; NOTICE OF GRIEVANCE

ity Instrument is amended to read as follows:

Loan Servicer; Notice of Grievance. The Note
her with this Security Instrument} can be sold
to-Borrower. Lender acknowledges that until it
ineeinterest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer”) that collects
te and this Security Instrument and performs
ions under the Note, this Security Instrument,
""" ore changes of the Loan Servicer
hange of the Loan Servicer, Borrower
th will state the name and address of
payments should be made and any
a notice of transfer of servicing.
¢ by a Loan Servicer other
Fyicing obligations to Borrower
, successor Loan Servicer
wise provided by the Note

joined to any judicial
class) that arises from the
r that alleges that the other

sof of, this Security

Neither Borrower nor Lender may commence, jo}
action (as either an individual litigant or the member
other Elarty’s actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owes by
nstrument, until such Borrower or Lender has notified the stk (with such notice
given in compliance with the requirements of Section 15) of siich alleged breach and
afforded the other party hereto a reasonable period after the givingof such notice to
take corrective action. If Applicable Law provides a time peri \
before certain action can be taken, that time period will be deg
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and*o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follof

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed héred
who has ceased to act. Without conveyance of the Property, the successordry
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3168 04/2014 Initials:
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LOAN #: 8501220096
1 to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
is*MERS Rider.

SH27S (seal)
DATE

ﬁUCM@ i

IVANA WOOD

SYTAS  (Seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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MIN: 1000458-1000081440-7

1-4 FAMILY RIDER
{(Assignment of Rents)

. RIDER is made this 11th day of May, 2015

o and shall be deemed to amend and supplement the Mort-
. Security Deed (the “Security Instrument”) of the same date
(the “Borrower”) to secure Borrower’'s Note to  Umpqua

(the “Lender”)
of the same date an e Property described in the Security Instrument

1-4 FAMILY COVENANTS.
in the Security Instrument, Bo
follows:

A. ADDITIONALPROPERTY SUBJECT
addition to the Property described in Securi
or hereafter attached to the Property to th
Property description, and shall also cons :
Instrument: building materials, appliances ods of every nature whatsoever
now or hereafter located in, on, or used, ol { te.be used in connection with
the Property, including, but not limited to, those fof the purposes of supplying or
distributing heating, cooling, electricity, gas, w i i light, fire prevention and

to the covenants and agreements made
d Lender further covenant and agree as

HE SECURITY INSTRUMENT. In
rument, the following items now
ent they are fixtures are added to the
e the Property covered by the Security

frigerators, dishwash-
orm doors, screens,

tubs, water heaters, water closets, sinks, ranges SO\
ers, dlsposals washers dryers, awnings, storm wir
blmds shades, curtains and curtain rods, attache
and attached floor coverings, all of which, includin
thereto, shall be deemed to be and remain a part of the Prop
Securlty Instrument. All of the foregoing together with-the
the Security Instrument (or the leasehold estate if the Se
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

rty covered by the
;‘érty described in

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borro
agree to or make a change in the use of the Property or its zof
unless Lender has agreed in writing to the change. Borrower sh
laws, ordinances, regulations and requirements of any governma
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrgwer.shai
not allow any lien inferior to the Security Instrument to be perfected againsi t
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance again

loss in addition to the other hazards for which insurance is required by Secfion :
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LOAN #: 8501220096
RROWER S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

4 OWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
6 concerning Borrower’s occupancy of the Property is deleted.

shall asgign
connection w
the right to tend or terminate the existing leases and to execute new
iscretion. As used in this paragraph G, the word “lease”

shall mean “suble&s e Security Instrument is on a leasehold.

the Rents of the Prop' ty aré .ayab!e Borrower authorizes Lender or Lender's
agents to collect the R -agrees that each tenant of the Property shall pay
the Rents to Lender or agents. However, Borrower shall receive the Rents
until (i) Lender has give ower-aotice of default pursuant to Section 22 of the
Security Instrument and as given notice to the tenant(s) that the Rents
are to be paid to Lender orke : agent. This assignment of Rents constitutes
an absolute assignment and n 'a asgignment for additional security only.

grrower: (i) all Rents received by Borrower
the benefit of Lender only, to be applied to
ument; (ii} Lender shall be entitied to collect
roperty; (iii} Borrower agrees that each tenant
of the Property shall pay all Rents due and id to Lender or Lender’s agents
upon Lender’'s written demand to the ten unless applicable law provides
otherwise, all Rents collected by Lender et's agents shall be applied first to
the costs of taking control of and manag operty and collecting the Rents,
mcludlng but not limited to, attorney’s fe r's fees, premiums on receiver's
premiums, taxes, assessments
e'sums secured by the Security
¢ appointed receiver shall
d; and (vi} Lender shall
n of and manage the

Instrument; (v) Lender, Lender’s agents or any
be liable to account for only those Rents actua
be entitled to have a receiver appointed to take-z
Property and collect the Rents and profits derivé:
showing as to the inadequacy of the Property as seo'

by Lender for such purposes shall become mdebtedne &
secured by the Security Instrument pursuant to Section 9

Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will
would prevent Lender from exercising its rights under this §

appomted receiver, may do so at any time when a default OCCuUrs:
of Rents shall not cure or waive any default or invalidate any otherr
of Lender. This assignment of Rents of the Property shall terminat
sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach und any
or agreement in which Lender has an interest shall be a breach under the'
Instrument and Lender may invoke any of the remedies permitted by the
Instrument.

Initials:
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> BELOW, Borrower accepts and agrees to the terms and covenants
his 1-4 Family Rider.

B /D75 (seal)

DATE

G- [ ;/[ < __(seal)

DATE

(XA
WQOD

v
IVANA

; Is:
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CONDOMINIUM RIDER

NDOMINIUM RIDER is made this 11th day of May, 2015

and is-ircorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of r:Security Deed (the “Security Instrument”) of the same date given by
(the “Borrower”) to secure Borrower’s Note to Umpqua Bank, a State

{the “Lender”)
cdvering the Property described in the Security Instrument and
ington, WA 98233.

of the same date a
located at: 501 Neff

together with an undivided interest in the common ele-
known as: Cascade Commons

The Property includes a unit if
ments of, a condominiym-proj

(the “Condominium Project”).
which acts for the Condominium Project (the
“property for the benefit or use of its members or
udes Borrower’s interest in the Owners Association
s of Burrower’s interest.

CONDOMINIUM COVENANTS. ki
in the Security Instrument, Borr
follows: '

A. Condominium Obligations. Bor)
underthe Condominium Project’'s Constituent Doé
are the: (i} Declaration or any other documenta
(i) by-laws; (iii) code of regulations; and (iv).s
promptly pay, when due, all dues and ass¢
ent Documents.

B. Property Insurance. Solong as the Owng
ally accepted insurance carrier, a “master” or “blan
which is satisfactory to Lender and which provid
(including deductible levels), for the periods, and t
within the term “extended coverage,” and any otherhazard
earthquakes and floods, from which Lender requires-in
the provision in Section 3 for the Periodic Payment to
installments for property insurance on the Property; and{ii) Borrg
Section 5 to maintain property insurance coverage on the Propérly is deemed satisfied
to the extent that the required coverage is provided by the @wners-Association policy.

What Lender rec1uires as a condition of this waiver can charige'dufing the term of the loan.

Borrower shall give Lender prompt notice of any lapge required property
insurance coverage provided by the master or blanket pofigy. -

In the event of a distribution of property insurance proceeds
repair following a loss to the Property, whether to the unit or to
proceeds payable to Borrower are hereby assigned and shal
application to the sums secured by the Security Instrument, wheth
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions & son-
able to insure that the Owners Association maintains a public liability oli
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage
consequential, payable to Borrower in connection with any condemnat] :
taking of all or any part of the Property, whether of the unit or of the common e
or for any conveyance in lieu of condemnation, are hereby assigned and sha
to Lender. Such proceeds shall be applied by Lender to the sums secured by t
rity Instrument as provided in Section 11.

If the owners association ar-0th
“Owners Association”} holdg-it
shareholders, the Property algo:
and the uses, proceeds and be

i ddition to the covenants and agreements made
ir and Lender further covenant and agree as

rower shall perform all of Borrower’s obligations
ments. The “Constituent Documents”
creates the Condominium Project;
ivalent documents. Borrower shall
entg imposed pursuant to the Constitu-

policy'on the Condominium Project
surance coverage in the amounts
rainst oss by fire, hazards included
. including, but not limited to,
“then: (i} Lender waives
of the yearly premium
1's obligation under

ments, any

hen due,

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 5
Form 3140 1/01 Initials: JD__.,.__

Ellie Mas, Inc. Page 1 of 2 F3140RDU 0307
F3140RL
05/11/2015 08:51 AM PS



LOAN #: 8501220096
r’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the abardgnment or termination of the Condominium Project, except for abandonment
e reguired by law in the case of substantial destruction by fire or other casualty
ataking by condemnation or eminent domain; (i) any amendment to any
Canstituent Documents if the provision is for the express benefit of Lender,
iii) termination, of professional management and assumption of self-management of the
ners Association; or, (iv) any action which would have the effect of rendering the public
liability insuranc €rage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments
when due, thew’Lender'may pay them. Any amounts disbursed by Lender under this
ditional debt of Borrower secured by the Security Instru-
nd Lender agree to other terms of payment, these amounts
&date of disbursement at the Note rate and shall be payable,
niLender to Borrower requesting payment.

shall bear interest fr
with interest, upon:

BY SIGNING BELOW, Borrowgr accepts and agrees to the terms and covenants con-
tained in this Condominium R

oot /, S /2 —]5 (seal)
PERRY WOOL/ DATE

S 2/ X (seal)

DATE

\%)&ML UUMO(/

IVANA WOOD

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Ma
Form 3140 1/01
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‘ ADJUSTABLE RATE RIDER

(LIBOR One-Yea s Published in the Wall Street Journal) - Rate Caps}

E-RIDER is made on May 11, 2015 (the

.-2nd s incorporated into and shall be deemed to amend and

2, Deed of Trust or Security Deed (the “Security Instrument”) of

the same date given by the undersigned (“Borrower”) to secure Borrower’s Adjustable
B

Rate Note (the “Note™ tg U Bank, a State Chartered Bank

(‘Lender”) of the same dat overing the property described in the Security
Instrument and located at: ‘
Burlihgton, WA 98233

ty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE.CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM AND MINIMUM RATE . BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition
the Security Instrument, Borrower and Lender f

(1) ADJUSTABLE RATE AND MONTHLY ENTC

The Note provides for an initial interest rate of 00 %, The Note provides for
changes, upon certain conditions specified inthe having beenmet, inthe adjustable
rate and monthly payments as follows:

501 Neff

he covenants and agreements made in
er covenant and agree as follows:

(A)Change Dates _
The adjustable interest rate | will pay may change on th
June, 2020 and on that day of every 60th
on which my adjustable interest rate could change is ca

(B) The Index
Beginning with the first Change Date, my interest rate will be based onan index. The
“Index” is the average of interbank offered rates for one-year L1.S. dollar-denominated
deposits in the London market (‘LIBOR”), as published in the Wa ‘eet Journal. The
most recent Index figure available as of the date 45 days before'®
called the “Current Index”.

day of
thereafter. Each date

If the Index is no longer available, the Note Holder will choose a new in
based upon comparable information. The Note Holder will give me notic

(C)Calculation of Changes _
Before eac ange Date, the Note Holder will calculate my new int
adding TWO AND THREE-FOURTHS percentage pointﬁs) g 2.760 9
the Current Index. The Note Holder will then round the result of this addi]
nearest one-eighth of one percentage point (0.125%). Subject to the limits:sta
Section (1)(D) %elow, this rounded amount will be my new interest rate until t
succeeding Change Date. "

Advantage LIBOR Adj Rate Rider 04-14 Initials:
Ellie Mae, Inc. Page 10of 2 LO01832671RD D414
LO01832671R
05/11/2015 08:51 AM PST,



LOAN #: 8501220096

The MNote Holder will then determine the amount of the monthly payment that would be
sufficient to'répay the unpaid Principal that | am expected to owe at the next Change Date
in full'on. atyrity at mK new interest rate in substantially equal payments. The result
will be the new amount of my monthly payment at that Change Date.

l%sk @i Interest Rate Changes

B
The interest rate required to pay at the first Change Date will not be greater than
6.500 % 0 han 2,750 %. Thereafter, my adjustable interest rate will
never increas 2ase on any single Change Date by more than

TWO :
of interest | have bée
interest rate will neve

percentage point(s) ( 2.000 % ) from the rate
ng for the Immediately preceding €0 month(s). My
‘greater than 9.500 % or less than 2.750 %.

(E) Effective D
My new interest rate wil
of my new monthly pay
Change Date until the amoun

(F) Notice of Changes
The Note Holder will deliver orrridil tothe a notice of any changes in my adjustable interest
rate and the amount of my mén ayment before the effective date of any change. The
notice will include information required by4aw to be given to me and also the title and
telephone number of a personwhowiliangwerany questions | may have regarding the notice.

BY SIGNING BELOW, Borrower
contained in this Adjustable Rate

_ﬁuw Pzl

PERRY WOOP

ﬁ)am Wl

IVANA WOOD

ecomme effective on each Change Date. | will p%y the amount
ment bedinning on the first monthly payment date after the
my monthly payment changes again.

epts and agrees to the terms and covenants
ider.

G —/2-/5  (Seal)
DATE

& ( 2 A S/ {Seal)
DATE

Advantage LIBOR Adj Rate Rider 04-14
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