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DEED OF TRUST
Land Title and Escrow '
MIN 1008370-0000000231-8
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are-defingd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the e of words used in this document
are also provided in Section 16. :

{A) “Security Instrument” means this document, which is
together with all Riders to this document,
(B) "Borrower” is JEFFREY F KNUTZEN AND STEPHA|

14, 2015,
JUTZEN, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Skagit Bank.

ng under the

Lenderis  a Corporation, ad -
ressis

laws of Washington,
301 E. Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

(D} “Trustee” is Land Title and Escrow of Skagit County - Burlington.

(E) "MERS" is the Mortgage Efectronic Registration Systems, Inc. Lender has appointed _
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exel
Borrower, which further describes the relationship between Lender and MERS, and which is incé
into and amends and supplements this Security Instrument.
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LOAN #: 6059009016
ote” means the promissory note signed by Borrower and dated May 14, 2015.
Note states that Borrower owes Lender FOUR HUNDRED SEVENTY FIVE THOUSAND AND
A S ERENEERNEEEEEEEEER SRR EEREEEEREEEENERNERSEEENEERENENRESERENERERENESREERJENRJSE SN
.S. $475,000.00 } plus interest, Borrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than June 1, 2046.
means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
te, and all sums due under this Security Instrument, plus interest.

ider [ Condominium Rider [] Second Home Rider
] Ptanned Unit Development Rider  [] V.A. Rider
(] Biweekly Payment Rider

egistration Systems, Inc. Rider

) s :] ¢ fistruction Loan Rider

i:
- 4Famllygﬁld F
Mortgage Elactror
[x] Other(s

4 alt controlling applicable federal, state and local statutes, reguiations,
seg,and orders (that have the effect of law) as well as all applicable final,

es, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium assaciation, homeowners

(K) “Commumty Asso
other charges that are lmp

draft, or similar paper mstrum‘
computer, or magnetic tape so a;
account. Such term includes, but
actions, transfers initiated by telep
(M) “Escrow ltems™ means those ite
(N) "Miscellaneous Proceeds” mea
paid by any third party {other than insurd
for: (i) damage to, or destruction of, the Pso
Property; (iii) conveyance in lieu of conde
value and/or condition of the Property.

(0) “Mortgage Insurance” means insurant
on, the Loan.
(P) “Periodic Payment” means the regularly sched =d int due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Seturity instrument.

{Q) "RESPA" means the Real Estate Settlement Procss (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, ht be amended from time to time, or any
additional or successor legislation or reguiation that gove AiE'sybject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restricti Tare.imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "fédgrally related mortgage loan” under RESPA.
(R} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under ih Notg"and/or this Security Instrument.

is initiated through an electronic terminal, telephonic instrument
rder instruct, or authorize a financial institution to debit or credit an
v, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

re described in Section 3.

' compiensation, settferment, award of damages, or proceeds
g&ds paid under the coverages described in Section 5)
(ii} condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no g for Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security Inst ment secures to Lender:
{i) the repayment of the Loan, and all renewals, extensions and modifications gf:
performance of Borrower’s covenants and agreements under this Seg
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HER
APN #: 350327-4-004-0300(P107500) & 350327-4-004-0400(P115486)

6] 'EXHIBIT A",

W
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LOAN #: 6059009016
currently has the address of 15869 Josh Wilson Rd, Skagit County, Burlington,
[Street] [City]
n 98233 {"Property Address"):
[Zip Codel

WITH all the improvements now or hereafter erected onthe praperty, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shalll
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

the Property and that the Property is unencumbered, except for encum-
“warrants and will defend generally the title to the Property against all claims

property.

UNIFORM COVENA d Lender covenant and agree as follows:
1. Payment of Princi Escrow items, Prepayment Charges, and Late Charges.
& peingipal of, and interest on, the debt evidenced by the Note and any

or this Security Instrument is returs
payments due under the Note and this
as selected by Lender: (a) cash; {(b) m

federal agency, mstrumentallty or entlty, Gi’
Payments are deemed received by Leridér when received at the Iocatlon designated in the Note or at

payments in the future, but Lender is not obligated t
accepted. f each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unappliég
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No

g5 yntirBomower makes payment to bring the
ieeof time Lender shall either apply such

Security Instrument or performing the covenants and agreem‘
2. Application of Payments or Proceeds. Except as ot

under the Note; (b) principal due under the Note; (c) amounts due Ui 'er Se. 3. Such payments shall
be applied to each Periodic Payment in the order in which it became'due. Ariy remiaining amounts shall
be applied first to late charges, second to any other amounts due unds, ity
to reduce the principal balance of the Note.

ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may,
from Borrower to the repayment of the Periodic Payments if, and to the exteritthat;
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds or Miscellansous Proceeds

7Y payment received
payment can be
yment of one or
Ty prspayments

for: (a) taxes and assessments and other items which can attain priority over this Security kst
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
{c) premlums for any and all insurance required by Lender under Section 5; and (d} Mortga"g
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort@ %
ance premiums in accordance with the provisions of Section 10. These items are called "Escroy lte
At origination or at any time during the term of the Loan, Lender may require that Community Assdcia

e
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LOAN #: 6059009016
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shal be an Escrow Item. Borrower shall prorptly furnish to Lender all notices of amounts to be paid under
edtion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ghligatisin to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to

orrower shall pay directly, when and where payable, the amounts due for any Escrow items
2nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

| pfeyments and to provide receipts shall for all purposes be deemed to be a covenant and
irieq in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
5 opligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

Funds at the tim.
under RESPA. Lender shalkestimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditu ’ Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall bé held ifi an-instiution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Len Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendershall appty he Funds to pay the Escrow ltems no later than the time specified
‘ rower for holding and applying the Funds, annually analyzing
the escrow account, or verip w ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits ] ake such a charge. Unless an agreement is made in writing or
Applicable Law reguires interestio e paid on the Funds, Lender shall not be required o pay Borrower
any interest or eamings on the F wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lends to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordange
defined under RESPA, Lender shall noftify

row, gsdefined under RESPA, Lender shall account to Bor-
ith RESPA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up:ithg shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficienéy ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 monthly payments.

Upon payment in full of all sums secured by this S ; trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bormower shall pay all taxe

that these items are Escrow ltems, Bomrower shall pay the
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the ebllgatl

rlty ov‘er this Securlty Instrument unless
ecurect by the lienin a manner acceptable

prevent the enforcement of the lien while those proceedmgs are pending tw
are concluded; or (c) secures from the holder of the lien an agreement sstisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any ari of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may g - el notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowes, s
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

4 fe gafter erected on
the Property msured agamst Ioss by fire, hazards included within the term “e&zte, ed pOV rﬁge ” and any

This insurance shall be maintained in the amounts (including deductable levels)
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z:

services and subsequent charges ‘each time remappings or similar changes occur which reasf nabls
affect such determination or certification. Borrower shall alsa be responsible for the payment.of any fees’
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower. :

If Berrower fails to maintain any of the coverages described above, Lender may obtain ig
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LOAN #: 6059009016
padigular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
. liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ce mat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

dljth nal debt of Borrower secured by this Security Instrument. These amounts shalt bear interest

er obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Property, such policy shall include a standard mortgage clause and

pwer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree

and Lender's securrty %
right to hold such ins
ensure the work has been

Apphcable Law requires int kj ocnsuchi msurance proceeds, Lender shall not be requsred to
pay Borrower any interest or | s gh such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bsﬁ | he insurance proceeds and shall be the sole obligation of

i‘;!
then due, with the excess, if any, pa
provided for in Section 2.

If Borrower abandeons the Property rray file, negotiate and settle any available insurance
#iespond within 30 days to a notice from Lender that the
. then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. Iy &ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thy
other of Borrower's rights (other than the right to an ref

sther or not then due.
mprerty asBorrower’s principalresidence

amounts unpa:d under the Note or this Securlty Instri
6. Occupancy.Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instru

exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to d
Whether or not Borrower is residing in the Property, Borrower shallm ' 1Property in order to prevent

n. Unfeéss lt is determined pursu-

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suﬁle.
Property, Borrower is not relieved of Borrower's obligation for the completlon o)

: r restoration,
Lender or its agent may make reasonable entries upon and inspections of the £

.| it has rea-
prishall give

Borrower notice at the time of or prior to such an interior inspection specifying subh 55k

8. Borrower's Loan Application. Borrower shall be indefault if, during the Loaf) af
Borrower or any persons or entities acting at the direction of Borrower or with Borrdv
consent gave materially false, misleading, or inaccurate information or statements to

but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

If (a) Borrower fails 10 perform the covenants and agreements contained in this Security Instedime
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or right
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
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LOAN #: 6059009016

rcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
‘idte to protect Lender's interest in the Property and rights under this Security Instrument, mcludmg

d by Lender under this Section 9 shall become additional debt of Borrower
secured by this S& ity Ifstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and sk i
payment.
n a leasehold, Borrower shall comply with all the provisions of the lease.
ieasehold estate and interests herein conveyed or terminate or cancel
' shiall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowef ;f:q jresfee title to the Property, the leasehold and the fee title shall not merge
‘fh mafge i writing.

If Lerder required Mortgage Insurance as a condition of making the Loan,
ms reguired to maintain the Mortgage Insurance in effect. If, for any reason,
e required by Lender ceases to be available from the mongage insurer
fid Borrower was required to make separately designated pay-
Insurance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrowe: &ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Le amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. l.ender will accept, use and retain these payments as
a non-refundable loss reserve in fieu of_ rtg ge isurance. Such loss reserve shall be non-refundable,
ks paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require 10ss reserve paymemnts
t and for the period that Lender requires) provided by an
ilable, is obtained, and Lender requires separately desig-
Lender required Mortgage Insurance as a

the Mortgage Insurance cg
that previously provided such
ments toward the premiums f
coverage substantially equivale

insurer selected by Lender again becomes ay
nated payments toward the premiums for Mortgage Insur
condition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower shatl ¢
Insurance in effect, or to provide a non- refundable o

rower’s abligation to pay interest at the rate provided in the Nat

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such irista
enter into agreements with other parties that share or modify thi
are on terms and conditions that are satisfactory to the mortgage
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly r i
from (or might be characterized as) a portion of Borrower’s payments for Mosta&ge Insurar
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such aq; ment provides that
an zffiliate of Lender takes a share of the insurer’s risk in exchange for a &
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has at
Mortgage Insurance, or any other terms of the Loan. Such agreemenits will ng sethe amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tsa H e,

(b} Any such agreements will not affect the rights Borrower has - if any ¢
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain ca.:__ cell
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of su¢
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orfep
the Property, if the restoration or repair is economically feasible and Lender’s security is not |

7K

party to the Mortgage Insurance.
force from time to time, and may
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LOAN #: 6059009016
riryg such repair and restaration period, Lender shall have the right to hold such Miscellaneous Proceeds

Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by

b) the fair market value of the Property immediately before the partial
| y balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
partiaf taking, destruction, or loss in value is less than the amount
he partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured

fails to respond to Lender within 3G tlays ft rihe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ot (. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part agalnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds, :

Borrower shall be in default if any acti proceeding, whether civil or criminal, is begun that, in
Lender’ sjudgment could result in forfeitusg pf the Property or other material impairment of Lender’s
interest in the Property or rights under this Sgcurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre s forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righis.dindet: this Security Instrument. The proceeds of
any award or claim for damages that are attributablé tg'the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender/Not a Wa
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be requiredt
Successor in Interest of Borrower or to refuse to extend time for pa
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bdund. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and s . any Borrower
who co-signs this Security Instrument but does not execute the Note (a “coy is'zo-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interé: ”
terms of this Security Instrument; (b) is not personally obligated to pay the sums se
Instrument; and {(c) agrees that Lender and any other Borrower can agree to exti N
make any accommodations with regard to the terms of this Security Instrument'af tf
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who'dss;
obhgatmns under this Security Instrument in writing, and is approved by Lender, shal] ‘btz all
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such release if wr ‘
covenants and agreements of this Security Instrument shall bind {except as provided in jo 2!) an;
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecli
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. fa'reg:
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LOAN #: 6059009016

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
«pressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he _permitted limit; and (b) any sums already collected from Borrower which exceeded

direct pay gt 3¢ Bosrower will constitute a waiver of any right of action Borrower might have arising out
of such ov_,_“_ hal

h mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
regllifes otherwise. The notice address shall be the Property Address unless
Borrower has deszgnated & spbstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bomrower's c ng@ ddress. If Lender specifies a procedure for reporting Borrower's change

‘teport a change of address through that specified procedure. There
address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it ar by mailing it by first class mail to Lender’s address stated herein
unless Lender has designate r address by notice to Borrower. Any notice in connection with this
Security Instrument shall n emgd 16’ have been given to Lender until actually received by Lender. If
any notice required by this S ment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresp irement under this Security Instrument.

16. Governing Law; Severabi fConstruction. This Security Instrument shall be governed
by federal law and the law of th ,
contained in this Security Instrume
Applicable Law might explicitly or impli
such silence shall not be construed as
provision of clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a rds of the masculine gender shall mean and include
corresponding neuter words or words of the fasininine gepdey; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” g sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giveri cop

18. Transfer of the Property or a Beneficial Interast
est in the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a ;
However, this option shall not be exercised by Lender if such exerci
If i_ender exercises this option, Lender shall give Borrower nop

may be on!y one de5|gnat _

: 'against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

e Note and of this Security Instrument.
irrower. As used in this Section 18, "Inter-
he Propesy, including, but not limited to, those

Instrument without further notice or demand on Borrower, )
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument ¢at any tlme prior
to the earliest of, (a) five days before sale of the Property pursuant to any pow gaptained in this
Security Instrument; (b) such other period as Applicable Law might specify for indtign;of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Tho ndltlons are that
Borrower: {a) pays Lender all sums which then would be due under this Secu :
Note as if no acceleration had occurred; {b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not
atlorneys fees, property inspection and valuation fees, and other fees incurred for the'p
ing Lender’s interest in the Property and rights under this Security Instrument; and (dytaKes slic
as Lender may reasonably require to assure that Lender's interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums ari
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cer
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ap;
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalk e

Initials: 7K
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LOAN #: 6059009016
Hilly éffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

er the Note, this Securlty Instrument, and Applicable Law. There atso might be one or more
1 oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

party hereto a reasonabf p
Law provides a time périsd wihig
deemed to be reasonable
cure given to Borrower p
to Section 18 shall be de
this Section 20.

st elapse before certain action can be taken, that t|me penod will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

Is containing asbestos or formaldehyde, and radioactive
materials; (b) Enwronmental Law eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or nvironmer al protection; (c) "Environmental Cleanup” includes
any response action, remedial action, 8r femevalaction, as defined in Environmental Law; and (d) an
itidnsthat can cause, contribute to, or otherwise trigger an

“Environmental Condition” means a ¢ ,
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous

do, nor allow anyone else to do, anything affec ﬂ"g the Promér(y (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {&) wi due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad qﬁ’iy a
or storafje on the Property of small guantities of
fopriate to normal residential uses and to
was-substances in consumer products)

Hazardous Substances that are generally recognize |
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice &F (a)
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, Ieakmg, i
of any Hazardous Substance, and (c) any condition caused by, tive
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing hetein shaf craate any obligation on
Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security 1
acceleration under Section 18 unless Applicable Law provides otherwise) ‘
(a) the default; (b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be curedy
cure the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auctici
than 120 days in the future. The notice shall further inform Borrower of the rig i
acceleration, the right to bring a court action to assert the non-existence of a de{au oran
defense of Borrower to acceleration and sale, and any other matters required to bei
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured byt
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorn:
and costs of title evidence.

Initials: Pl
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LOAN #: 6059009016
I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der'shall take such action regarding notice of sale and shall give such notices to Borrower and
e persons as Applicable Law may require. After the time required by Applicable Law and
hlieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
auction to the highest bidder at the time and place and under the terms designated in the
? in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a perlod or periods permitted by Applicable Law by public announcement
at the-time ¢ place fixed in the notice of sale. Lender or its designee may purchase the Property

the foliowmg ordes:
and attorneys' fees

Il expenses of the sale, including, but not limited to, reasonable Trustee's
o'all sums secured by this Security Instrument; and (c) any excess to the
v éntitled to it or to the clerk of the superior court of the county in which

ayment of all sums secured by this Security Instrument, Lender shall

y tHe Property and shall surrender this Security Instrument and all notes evi-

Secusily Instrument to Trustee. Trustee shall reconvey the Property without

: QR 2 gally entitled to it. Such person or persons shall pay any recordation
foi' prepering the reconveyance.

orfance with Applicable Law, Lender may from time to time appoint
ppoated hereunder who has ceased to act. Without conveyance of

request Trustee to reco
dencing debt secured b
warranty to the persort.or
costs and the Trustee's

24. Substitute Trust
a successor trustee to an
the Property, the successor
herein and by Applicable La

25. Use of Property. The Prd

26. Attorneys’ Fees. Lender
arnty action or proceeding to constr
fees,” whenever used in this Securi
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL CO ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTCN LAW.

d to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term attorneys

Gi9-1¥"  (Seal)
DATE

i
54 ;# } i (Seal)
" U DATE

%/&a . fm/(/
JEFFREY F KNUTZENZ

Initials: 2%
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LOAN #: 6059009016

GFWASHINGTON COUNTY OF SKAGIT SS:

y personally appeared before me JEFFREY F KNUTZEN AND STEPHANIE A

Kaown to be the individual party/parties described in and who executed the

ny instrument, and acknowledged that he/sheit igned the same as his/
voluntary act and deed, for the uses and purposes therein mentioned.

and and official seal this /ﬁ{ﬁ day of

tary Public in and for the State of

/ Washington, residing at SKAGIT
& /P

My Appointment Exp.

Lender: Skagit Bank
NMLS ID: 418436

Loan Originator: Heather Carlé
NMLS ID: 273902

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ’
Ellie Mae, Inc. Page 11 of 11 WAEDE‘ERE |:)%315

05/13/201504:42 PM P
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ast 14 of the Southeast 14 of Section 27, Township 35 North, Range 3 East, W .M.,

‘ t corner of said Southeast % (South % corner);
thence South’ : along the South line of said Southeast % for a distance of 1,458.61 feet,
more or less, to the B

said Southeast %;

thence North 0°09°40” E

conveyed to Gary and Diane .
and recorded under Skagit C¢ Au tnr 5 Flle No. 704202 and also being the true pomt of begmmng,
thence continue North 0°09’4{)" 3
for a distance of 208.52 feet, mbyr
thence North 89°08°00” West alo
more ot less, to the West line of sai e Southeast %;

thence North 0°24°38” East along said We  distance of 628.26 feet;

thence South 44°04°25” East for a distancé of 748705 Teet;

thence South 0°24°38” West for a distance 43 feet;

thence South 12°12°30” East for a distance of.208.19 feet, more or less, to said Northerly right-of-way
margin of Josh Wilson Road at a point bearing Sguth 89°08260” East from the true point of beginning;
thence North 89°08°00” West along said Northerly ri argin for a distance of 443.62 feet,
more or less, to the true point of beginning.

to the Northeast comer of said Knutzen parcel;
North-ling of said Knutzen parcel for a distance of 125.17 feet,

EXCEPT road, dike and drainage easements, if any.

SUBJECT TO AND TOGETHER WITH casements, reserv:

tions, covenants, liens, leases,
court causes and other instruments of record.

Situate in the County of Skagit, State of Washington.
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ (MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
iade this 14th day of May, 2015, and is
amends and supplemenis the Deed of Trust (the "Security
mie gate given by the undersigned (the "Borrower,” whether there
sndersigned) to secure Borrower's Note to

("MERS Rider")
incorporated |
Instrument”) af4h
are one or more pe
Skagit Bank, a Corp

("Lender"} of the sat
Instrument, which is la

15869 Josh Wilson Re

dadtef nd covering the Property described in the Security
ed at.",
Er ounty, Burlington, WA 98233.

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
t the Security instrument is amended as

1. The Definitions section ofthe Security Instrument is amended as follows:

“"Lender” is Skagit Bank.

organized and existing
Lender’s address is

A 98233-0285.

Lenderis a Corporation
under the laws of Washington.
301 E. Fairhaven Avenue, P.O. Box 285, Burl

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

[ERS is a separate
f Lender. MERS is
ss.and telephone
MERS. MERS is
wid @bligations of
ppointing a

“MERS" is Mortgage Electronic Registration Systems, Inc
corporation that is the Nominee for Lender and is acting-soie
organized and existing under the laws of Delaware, and has a|
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888);
appointed as the Nominee for Lender to exercise the rights,
l.ender as Lender may from time to time direct, including but nct [im
successor trustee, assigning, or releasing, in whole or in part this' Se
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary of<apy
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS’ Nominee interest is terminated.

Gt |

2. The Definitions section of the Security Instrument is further am:
the following definition:

~_ “"Nominee” means one designated to act for another as its represer:
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 6059009016
TRANSFER OF RIGHTS IN THE PROPERTY

rafisfer of Rights in the Property section of the Security Instrument is
dxas follows:

1 Instrument secures to Lender: (i) the repayment of the Loan, and
stons and modifications of the Note; and {ii) the performance of
sand agreements under this Security Instrument and the Note.

all renewals, ext
Borrower’s covemrar

For this pur Boreower irrevocably grants and conveys to Trustee, in trust, with
power of sa described property located in the

County [ I\P/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE PTON-ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A"."

APN #: 350327-4-00 300( 07500) & 350327-4-004-0400(P115486)

which currently has the address of
Burlington,

WA 98233 CProperty Ade
[State] [Zip Code]

5869 Josh Wilson Rd, Skagit County,
[Street][City]

hereafter erected on the
ow or hereafter a part of
& covered by this Security
rity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

designates MERS
or this Security
s the designated
s the designated
ranted by Borrower
nd séll-the Property,
: gsigning and

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served Qri.MER
Nominee for Lender. Borrower understands and agrees tfiat.i
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including. but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connggtion-
Security Instrument must be in writing. Any notice to Borrower In connec
Security Instrument shall be deemed to have been given to Borrower ‘wi
by first class mail or when actually delivered to Borrower's notice addies
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address:st
the Property Address unless Barrower has designated a substitute notice gdd

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . 7”(
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LOAN #: 6059009016

ender. Borrower shall promptly notify Lender of Borrower’s change of
filLender specifies a procedure for reporting Borrower's change of address,

erghall only report a change of address through that specified procedure.
> ardy one designated notice address under this Security Instrument at
hotice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower

st also be provided to MERS as Nominee for Lender until
1 is terminated. Any notice provided by Borrower in connection
riment will not be deemed to have been given to MERS until
KS. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
et will satisfy the corresponding requirement under this

address by naeti

rovides to Leng:

ERS'Nomin
with this Security
actually received by
shall not be deemed 16 }
any notice require
the Applicable Law
Security Instrument

20.Sale of Note; Chanige efioan Servicer; Notice of Grievance. The Note
or a partial interest in the Nets, (together with this Security Instrument) can be sold
one or more times without prior Rétice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS's;Nom nterest in this Security Instrument, MERS
remains the Nominee for Lender: itk the authority to exercise the rights of Lender. A
sale might result in a change in itity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligatipns under the Note, this Security Instrument,

and Applicable Law. There also mighi-be one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.change of the Loan Servicer, Borrower
will be given written notice of the change shiCh vall state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conneceon. a notice of transfer of servicing.
If the Note is sold and thereafter the Loar ed by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérdcing obligations to Borrower
will remain with the Loan Servicer or be transferred to:a successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

e

Neither Borrower nor Lender may commence, join o1 be'joined to any judicial
action (as either an individual litigant or the member of a clas$) that arises from the
other Rar‘[y's actions pursuant to this Security Instrumentior that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notitied the'ethér ga
given in compliance with the requirements of Section 15) of sd
afforded the other party hereto a reasonable period after the givin
take corrective action. If Applicable Law provides a time period
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant to Section 22 and the notice of acceleratio
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follov

(with such notice
a Ie%gd breach and

it such notice to
ust elapse
reasonable
cure given
o.Borrower

24.Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 6059009016
to all the title, power and duties conferred upon Trustee herein and by

KNG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

Sty (Seal)

DATE
> }14/1;5_(9*%')
STERHANIE A KNUT. " DATE
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT". —)
Form 3158 04/2014 :
Ellie Mae, Inc. Page 4 of 4 F3158R0OU 1014
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thence North 0°09 ;
right-of-way margin of Josh on.Road, also being the Southeasterly corner of that certam parcel

izen, husband and wife, by Quit Claim Deed dated September 11, 1967
’s File No. 704202 and also being the true point of beginning;

aid East line, also being the East line of said Knutzen parcel,

margin of Josh Wilson Road at a point bearingﬂ: ,guth 89°08
thence North 89°08’00” West along said Northerly ri
more or less, to the true point of beginning.

EXCEPT road, dike and drainage easements, if any.

SUBJECT TO AND TOGETHER WITH casements, reserv.

ions, covenants, liens, leases,
court causes and other instruments of record.

Situate in the County of Skagit, State of Washington.



LOAN #: 6059002016
MIN: 1008370-0000000231-8

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

E D ADDRESS: Skagit Bank, a Corporation

P.O. Box 285
Burlington, WA-98Z:

BORROWER NAME
Knutzen
15861 Josh Wilson Rd
Burlington, WA 98233

i LING ADDRESS: Jeffrey F Knutzen AND Stephanie A

PROPERTY ADDRESS:
15869 Josh Wilson Rd
Skagit County, Burlington, WA 98233

THIS CONSTRUCTION LOAN RIDER RITY INSTRUMENT (the “Rider”)
shall be deemed to amend and supplemerit the Mortgage, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any-ang-altriders or amendments thereto (the
“Security Instrument”) of the same date, to which ider is attached, given by the
undersigned (the “Borrower”) to secure Borrower's’Promigsory Note to Lender of the
same date (the “Note”) and covering the propefty (the ‘Froperty”) described in this
Security Instrument. Ali terms defined in the Note and elsewhere in this Security Instru-
ment shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. |n additidrto the covenants and agree-
ments made in this Security Instrument, Borrower and i_end her covenant and
agree as follows:

1. Construction Loan Agreement. Borrower’s Note evidenc
pay Lender the aggregate amount of all advances made a
under the terms and conditions of a Construction Loan Agreem
and Borrower dated the same date as the Note (the “Loan Agreem
Agreement provides for construction of certain improvements (thg
on the Property. Borrower agrees to comply with the covenanis.al
the Loan Agreement. This Security Instrument secures to Lender (ay
of the debt evidenced by the Note, including the aggregate amotuint¢

made by Lender from time to time under the terms of the Loan A

interest at the Construction Phase Note Rate, and all renewals, ext

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Family
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LOAN #: 6059009016

er to keep and perform all the covenants, conditions and agreements of
greement, the Principal and all interest and other charges provided for in
ocuments and secured hereby shall, at the option of the Lender, become

Jit as defined in the Note, the Loan Agreement, or this Security
5 legally obligated to make advances of principal upon ap-
fie Borrower in accordance with the provisions of the Note
p to a maximum Principal amount (including present and
ieh is equal to the amount of the Note as set forth in the
Security Instruine sch*advances shall be evidenced by the Note, made under
the terms of the Lo Agr sement and secured by this Security Instrument and may
occur for a period Up to the end of the Construction Phase, but in no event after

and Loan Agree
future obligationg)

ims. From time to time as Lender deems necessary
Borrdwer shall, upon request of Lender, execute, ac-
d-deliver to Lender assignments of any and all rights
or claims which relate to the isfruction on the Property.
. Breachby Borrower.Incas by Borrower of the covenants and conditions
of the Loan Agreement, subj iy right of Borrower to cure Borrower's default,
Lender, at Lender’s option, with ar “without entry upon the Property (a) may invoke
any of the rights or remedies proviged inthe Loan Agreement, (b) may accelerate the
sums secured by this Security Insirument and-invoke any of the remedies provided
in this Security Instrument, or (c) may do be ender’s failure to exercise any of
its rights and remedies at any one time shali not constitute a waiver by Lender of
its right to exercise that right or remedy; g;r any bther right or remedy, in the future.

. Permanent Mortgage Date. On the day tht struction Phase ends, the loan
evidenced by the Note will be a permaneri gage'loan (“Permanent Mortgage
Date”). Beginning on the Permanent Mortgage’ Date, interest shall accrue as stated
in the Note and monthly payments of principaliand inte shall be due and payable
as set forth in the Note.

. Security Agreement and Financing Statement. ﬁroperty covered by this
Security Instrument includes the Property previously déscribed or referred to in this
Security Instrument, together with the following, all of whicK are referred to as the
“Property.” The portron of the Property that constitutes.real p rty is sometimes
referred to as the “Real Property.” The portion of thé- which constitutes
personal property is sometimes referred to as the “Perso) roperty and is de-
scribed as follows: (i} Borrower's right to possession of the Property;{ii) any and all
fixtures, machinery, equipment, building materials, appllar‘ee and goods of every
nature whatsoever now or hereafter located in, or on, or usg

used in connection with the Property or the Improvements an
of and accessions to those goods; and (iii) proceeds and prody
Property. Despite any other provision of this Rider or any othér &
however, Lender is not granted, and will not have, a non- purchae ]
interest in household goods, to the extent that such a security |nt,_ est \
prohibited by applicable law.

This Security Instrument is and shall be a security agreement grant
first and prior security interest in all of Borrower’s right, title and interest i
the Personal Property, under and within the meaning of applicable state.
well as a document granting a lien upon and against the Real Property. Int

Initials: M_ﬂ_
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foreclosure sale, whether made by Trustee, or under judgment of a court by

2l as Trustee on Lender's behalf, shall have all the rights, remedies
| e f_th respect to the Personal Property afforded to a “Secured Party”
by ap&pﬁcabi& state laws in addition to and not in limitation of the other rights and

shall, upon ¢
the fees and di
which Lender
this Security Ins
sale of, col_lect'

; pay to Lender the amount of any and all expenses including
_@’ments of Lender’s legal counsel and of any experts and agents,

: (i) the custody, preservation, use or operation of, or the
gther realization upon any Praperty, real and/or personal,

Lender may, at its ei
sign one or more co
be used as a financingis
need not be acknowledged,
deed of trust, mortgage op-ot

ment, or (unless otherwise required |

y time after the delivery of this Security Instrument,
s Security Instrument in order that such copies may
men{ under applicable state laws. Lender’s signature
“not necessary to the effectiveness hereof as a
al property security instrument, a security agree-
pplicable law) a financing statement.

Borrower also authorizes Lend: gnand file, without Borrower’s signature, such
financing and continuation stateingnts, amendments and supplements thereto, and
other documents that Lender may from time to time deem necessary to perfect, pre-
serve and protect Lender's secu y”*%_nterest inthe Property. f any other documents
are necessary to protect Lender’s ifiterest ir'thie Property, Borrower agrees to sign
these documents whenever Lender askgs B r also gives Lender permission
to sign these documents for Borrowe

. Invalid Provisions. If any provision of th nstrument is declared invalid,
illegal, or unenforceable by a court of corripe liction, then such invalid, -
legal or unenforceable provision shall be severed fromi this Security Instrument and
the remainder enforced as if such invalid, ille forceable provision is not
a part of this Security Instrument.

. Relation to Loan Agreement. This Security Instru ‘slabject to all of the ap-
plicable terms and conditions contained in the Loan Agreement. The Loan Agree-
ment is to be filed in the County Clerk's Office in the County where the Property
is located at the same time this Security Instrument.is.rgcor If Borrower fails
to keep any of the promises Borrower makes in the Lean‘Agreement, Lender may
require that the entire balance of Borrower’s debt to Lendérbe paid immediately.
The terms and conditions of this Rider shall survive the términatien of the Loan

Agreement and the repayment of the Loan.

. Paragraph 6 of the Security instrument. The first sentence of : raph 6 of the
Security Instrument is hereby modified to read as follows: e
Borrower shall occupy, establish, and use the Property as Bo
cipal residence within 60 days after the end of the Construction.~rase
shall continue to occupy the Property as Borrower's principal-tesiden
for at least one year after the date of occupancy, unless Lender Eﬁhﬁ
agrees in writing, which consent shall not be unreasonably withheld
less extenuating circumstances exist which are beyond Borrower’s &

All other provisions in Paragraph 6 of this Security Instrument remain unchg

IK
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LOAN #: 6059009016

N{E&G B_!(EjLOW, Borrower accepts and agrees to the terms and covenants con-
in ider.

day of May, 2015

Sry-15 7 (Seal)

DATE

5]1{/ K _(seal

DATE
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