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DEFINITIONS

Words used in multiple sections of this document ate defined below and other words are defined in Sections 3,
t1, 13, 18, 20 and 21. Certain rules regarding the usage 'dy Gsed in this document are also provided in
Section 16.

(A} "Security Instrument” means this document, whic
with all Riders to this document.
(B) "Borrower" is ROCKY A BURNS AND MARIE M BURNS

11TH, 2015 , together

HYSBAND AND WIFE

. Borrower is the trustor under this Security Instru,
(C} "Lender" is PRESIDENTIAL BANK, FSB DBA ACCESS CAP :
. Lenderisa A FEDERALLY CHARTERED "SRVINGS K
existing under the laws of THE UNITED STATES OF AMER
4520 EAST-WEST HIGHWAY, BETHESDA MARYLAND 20814
Lender is the beneficiary under this Security Instrument,
(D) "Trustee” is GUARDIAN NORTHWEST TITLE OF SKAGIT

organized and
. Lender's address is

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointe
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instru
Borrower, which further describes the relationship between Lender and MERS, and whic
and amends and supplements this Security Instrument.

(F} "Note" means the promissory note signed by Borrower and date¢ MAY 11TH, 2
Note states that Borrower owes Lender THREE HUNDRED THIRTY EIGHT THOUSAND ;
- - - - = =-=-=-- - - - -~ -~ -Dollars (U8 § 338,000.00 ) plus iFtes
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later tha

JUNE 18T, 2045 .

{G) "Property” means the property that is described below under the heading "Transfer of Rights ii
Property."” ;
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late cha
under the Note, and all sums due under this Security Instrument, plus interest.

rge
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LOAN ID # 290102147

Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
‘e executed by Borrower [check box as applicable]:

djustable Rate Rider O Condominivm Rider O Second Home Rider
3 Planned Unit Development Rider O VA Rider
O Biweckly Payment Rider @ MERS Rider

charges that &¢ imp
similar organization.
(L} "Electronic Funds
draft, or similar pap

' means any transfer of funds, other than a transaction originated by check,
‘which is initiated through an electronic terminal, telephonic instrument,
‘order instruct, or authorize a financial institution 1o debit or credit an
not limited to, point-of-sale transfers, automated teller machine
lephone, wire transfers, and automated clearinghouse transfers.

ompensation, settlement, award of damages, or proceeds paid by

ds paid under the coverages deseribed in Section 5) for: (i) damage
eignation or other taking of all or any part of the Property, (i)
conveyance in lieu of condemni issi
of the Property. ,
(0) "Mortgage Insurance” means #fiserance pretécting Lender against the nonpayment of, or default on, the
Loan.
(P} "Periodic Payment" means the reg
plus (ii) any amounts under Section 3 of t

"federally related mortgage loan” even if the Lo
RESPA,

that party has assumed Borrower's obligations under t
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repaymen
modifications of the Note; and (ii) the performance of Borrowe
Instrument and the Note, For this purpose, Borrower irrevocab
power of sale, the following described property located in the

ind all renewals, extensions and
and agreements under this Security
conveys to Trustee, in trust, with
of

Junisdiction]
SKAGIT

[Name of Recording Jurisdiction]

SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HER

which currently has the address of 2518 FIR CREST BOULEVARD,
[Sreet]
Washington 98221 {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements;
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall &]
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LOAN ID # 250102147

7 warrants and will defend generally the title to the Property agamst all claims and demands,
brances of record.

TS. Borrower and Lender covenant and agree as follows:
al Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

and late charges due unﬁ !
Payments due und ‘
check or other ins

ole. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
this Security Instrument shall be made in U.S, currency. However, if any

s check or cashmr s check, provided any such check 1s drawn upon an
federal agency, instrumentality, or entity; or (d) Electronic Funds

Transfer.
Payments are deemed r

but Lender is not obligated to apply :c:f ‘
Payment is applied as of its scheduled dne:
may hold such unapplied funds until Borr

‘tifen Lender need not pay interest on unapplied funds. Lender
wakes payment to bring the Loan current. If Borrower does not

not applied earlier, such funds will be appli
prior to foreclosure. No offset or claim whi wer might have now or in the future against Lender shall

the Note and this Security Instrument or performing the

ise described in this Section 2, all payments
acccpted and applied by Lender shall be applled in the tollo tder of priority: (a) interest due under the

each Periodic Payment in the order in which it became
charges, second to any other amounts due under this Seci i
balance of the Note.
If Lender receives a payment from Borrower for a dchnqu"ént EleTiy yment which includes a sufficient
hguent payment and the late charge.

haining amounts shal! be applied first to late
ent, and then to reduce the principal

the repayment of the Periodic Payments if, and to the extent tha
extent that any excess exists after the payment is applied to the

fent can be paid in full. To the
FORE OF More Periodic Payments,
applied first to any

prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneou

the Note, until the Note is paid in full, a sum {the "Funds") to provide for paym
taxes and assessments and other items which can attain priority over this Securi
encymbrance on the Property; (b} leaschold payments or ground rents on the P
any and all insurance required by Lender under Section 5; and (d) Mortgage In
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurancé piémi
the provisions of Section 10. These items are called "Escrow Items." At origination
term of the Loan, Lender may require that Community Association Dues, Fees, and Ag
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Bwrro
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pa
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Egé

a lien or
) premiums for

Lender requires, shall furnish to Lender receipts evidencing such payment within such time perio
may require. Borrower's obligation to make such payments and to provide receipts shall for all p
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covena
agreement” is used in Section 9. If Borrower is obtigated to pay Escrow Items directly, pursuant to a
and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such arous
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LOAN ID # 250102147

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
uired under this Section 3.

11 be held in an institution whose deposits are insured by a federal agency, instrumentality, or
nder if Lender is an institution whose deposits are so msured) or in any Federal Home Loan

infge. Unless an agreement is made in writing or Applicable Law requires interest to
éi.shall not be required to pay Borrower any interest or earnings on the Funds.
in writing, however, that interest shall be paid on the Funds, Lender shall give
nnual accounting of the Funds as required by RESPA,
Id in escrow, as defined under RESPA, Lender shall account to Borrower for
ESPA. If there is a shortage of Funds held in escrow, as defined under

er as required by RESPA, and Borrower shall pay to Lender the amount
irragcordance with RESPA, but in no more than 12 monthly payments. If

be paid on th ;
Borrower and Lender

iy all taxes, assessments, charges, fines, and impositions attributable
igBecurity Instrament, leasehold payments or ground rents on
‘Dues, Fees, and Assessments, if any. To the extent that these

4. Charges; Liens. Borrow
to the Property which can attain pri
the Property, if any, and Community*

Borrower shall promptly discharge'ran
Borrower: (a) agrees in writing to the pay
Lender, but only so long as Borrower is pes

enforcement of the lien while those proceedings
(c) secures from the holder of the lien an agree

pending, but only until such proceedings are concluded; or
satisfactory to Lender subordinating the lien to this Security

ing the lien. Within 10 days of the date on
or more of the actions set forth above in
this Section 4.
Lender may require Borrower to pay a one-time chagge for g-teal estate tax verification and/or reporting
service used by Lender in connection with this Loan.

Property insured against loss by fire, hazards included within th
hazards including, but not limited to, earthquakes and floods, f
1nsurance shall be mamtamed in the amounts (mcludlng deductit]

ded coverage," and any other
er requires insurance, This

resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender
at Lender's option and Borrower's expense. Lender is under no obligation to purch:
amount of coverage. Therefore, such coverage shall cover Lender, but might or mig

disbursement and shall be payable, wnh such interest, upon notice from Lender to Borrower rce.fi
All insurance policies required by Lender and renewals of such policies shall be subject to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mo
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates,
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to,
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender a
mortgagee and/or as an additional loss payee.
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LOAN ID # 250102147

e event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
of of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing,

Lender's sec
Instmment

2 lessened, the insurance proceeds shall be applied to the sums secured by this Security
not sen due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
idéd] for in Section 2.

+Lgnder may negotiate and settle the claim. The 30-day period will begin when
# or if Lender acquires the Property under Section 22 or otherwise, Borrower
rower.s rights to any insurance proceeds in an amount not to exceed the
ecurity Instroment, and (b) any other of Borrower's rights (other than
aims paid by Borrower) under all insurance policies covering the
able to the coverage of the Property. Lender may use the insurance
y or to pay amounts unpaid under the Note or this Security

hereby assigns to Lender (a¥'B
amounts unpaid under the
the right 10 any refund of

Borrower's principal residence for at
in writing, which consent shall not bes
are beyond Borrower 5 control

not Borrower is residing in the Property, Bosrower, shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due %o i5s condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasi
avoid further deterioration or damage. If insuran
damage to, or the taking of, the Property, Borrow
only if Lender has released proceeds for such purposes.
restoration in a single payment or in a series of progtes
condemnation proceeds are not sufficient to repair or r
Borrower's obligation for the completion of such repair of,

Lender or its agent may make reasonable entries upon znd, iz
cause, Lender may inspect the interior of the improvements on thé Pro

ion proceeds are paid in connection with

sible for repairing or restoring the Property
disburse proceeds for the repairs and

the work is completed, If the insurance or

f the Property. If it has reasonable

(or failed to provide Lender
lude, but are not limited to,

with material information) in connection with the Loan. Material repré
representations concerning Borrower's occupancy of the Property as Bo
9, Protectlon of Lender's Interest in the Property and nghts L er this™ ity Instrument. If (a)

Instrument (such as a proceeding in bankruptcy, probate, for condemnatlon or
lien which may attain priority over this Security Instrument or to enforce laws
has abandoned the Property, then Lender may do and pay for whatever is reasonab
Lender's interest in the Property and rights under this Security Instrument, includi j
the value of the Property, and securing and/or repairing the Property. Lender's aclions
limited [o () paying any sums secured by a lien which has priority over this Security:11

nforcement of &
or (c) Borrower
peiate to protect

but is not limited to entermg the Property to make repairs, change locks, replace or board
wmdows drain water from pipes, eliminate building or other code v1olanons or dangerous

shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securlty Instrument is on a leasehold, Borrower shall comply with ali the provisions of the -
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agraffs ‘
to the merger in writing.
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LOAN ID # 290102147

0.:Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
ge surance coverage required by Lender ceases to be available from the mortgage insurer that

:moum: of the separately designated payments thal were due when the insurance coverage
nder will accept, use and retain these payments as a non- -refundable loss reserve 1n lien

Lender requtred M
separately demgnat

ce as a condition of making the Loan and Borrower was required to make
ward the premiurms for Mongage Insurance, Borrower shall pay the prermurns

requirement for Morigage In
Lender providing for such 3
Section 10 affects Borrowerss
Mortgage Insurance ré'im-

m’:e ends in accordance with any written agreement between Borrower and
atior-or until termmauon is required by Apphcable Law. Nothing in this

terms and conditions that are satisfactes®
agreements. These agreements may
that the mortgage insurer may have av
premiums).
As a result of these agreements, Lende®, #ny purc

1 the mortgage insurer and the other party (or parties) to these
tire thg.rfgrtgage insurer to make payments using any source of funds
H may inclede funds obtained from Morigage Insurance

er of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregding,, receive (directly or indirectly) amounts that derive
from (or might be characterized as) a porticn Hf BdrrpWer's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's Tigh, pf reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in ange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance. . Further:

{a) Any such agreements will not affect thé.amounts thgi*Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreem 1 not increase the amount Borrower will
owe for Morigage Insurance, and they will not entitle Borr o any refund.

(b) Any such agreements will not affect the righs Borrower has if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1298 or axy other law. These rights may include the
right to receive certain disclosures, to request and obtalp & _‘ei ici-pf the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/o
premiums that were unearned at the time of such cancellati

11. Assignment of Miscellaneous Proceeds; Forfeiture.
to and shall be paid to Lender,

piied i testoration or repair of the

Property, if the restoration or repair is economically feastble and Lender’ g'separity s not lessened During such
Tepair and restoration period, Lender shall have the right to hold such M
had an opportunity to inspect such Property to ensure the work has beenic

not economically feasible or Lender's security would be lessened, the Miscellari
the sums secured by this Security Instrument, whether or not then due, with the
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2
In the event of a total taking, destruction, or loss in value of the Property, the Mi
be applied to the sums secured by this Securily Instrument, whether or not then due, &
to Borrower. '
In the event of a partial taking, destruction, or loss in value of the Property in which®h 1
the Property immediately before the partial taking, destruction, or loss in value is equal 1o g gr

Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the follaw
(a) the total amount of the sums secured immediately before (he partial taking, destruction, or lo
divided by (b) the fair market valve of the Property immediately before the partial taking, destructiop,
value. Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mark@t va
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerde
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LOAN ID # 290102147

the next sentence) offers to make an award to settle a claim for damages, Borrower fails o
der within 30 days after the date the notice is given, Lender is authorized to collect and apply the

t or nof then due, "Opposing Party" means the third party that owes Borrower Miscellaneous
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

be in default if any action or proceeding, whether civil or criminal, is begun that, in

21d result in forfeiture of the Property or other material impairment of Lender's interest in
r this Security Instrument, Borrower can cure such a default and, if acceleration has
»vided in Section 19, by causing the action or proceeding to be dismissed with a ruling

in the Property or rights
are attributable to the ipf
Lender.
All Miscellaney
the order provided for in Séa,n
12. Borrower Not Rele

or any Successor in Interesc
in Interest of Borrower. Len
of Borrower or to refuse to €

-shall nat %)e required to commence proceedings against any Successor in Interest
r payment or otherwise modify amortization of the sums secured by

and made by the original Borrower or any Successors in Interest of
rcising any right or remedy including, without limitation, Lender's

fest in the Property under the terms of this Security
ums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree
regard to the terms of this Security Instrument
Subject to the provisions of Section 1§, any 3
obligations under this Security Instrument in writirg,
rights and benefits under this Security Instrument. Borro m
and liability under this Security Instrument unless Lend
agreements of this Security Instrument shall bind (exce}
and assigns of Lender. »
14. Loan Charges. Lender may charge Borrower feew-fir.s
Borrower's default, for the purpose of protecting Lender's interes
Instrument, including, but not limited to, attorneys' fees, prope
any other fees, the absence of express authority in this Security
shall not be construed as a prohibition on the charging of such
expressly prohibited by this Security Instrument or by Applicable

srformed in connection with
P
sperty and rlghts under this Security

limits, then: (a) any such loan charge shall be reduced by the amount
permitted limit; and (b) any sums already collected from Borrower whic
refunded to Borrower. Lender may choose to make this refund by reducin
by making a direct payment to Borrower. If a refund reduces principal, the redy

Note). Borrower's acceptance of any such refund made by direct payment to
of any right of action Borrower might have arising out of such overcharge.

given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's #
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers,
expressly requires otherwise, The notice address shall be the Property Address unless Borr
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Bo
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borg

under this Security Instrument at any one time, Any notice to Lender shall be given by deliverinig  or by
ma1lmg it by first class mail to Lender 5 address stated herein unless Lender has designated another,

given to Lender unul actnally received by Lender. If any notice required by this Security Instrument

required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requiré}n
under this Security Instrument.
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LOAN ID # 250102147

6. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
aw and the law of the jurisdiction in which the Property is located. All rights and obligations contained
ity Instrumnent are subject to any requirements and limitations of Applicable Law. Applicable Law
tly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall

d as a prohibition against agreement by contract. In the event that any provision or clause of this
nt or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
ment or the Note which can be given effect without the conflicting provision.

ecurity Instrument: (a) words of the masculine gender shall mean and include

er worcls ot words of the feminine gender; (b) words in the singular shall mean and include
and (c) the word "may" gives sole discretion without any obligation to take any action,
. Borrower shall be given one copy of the Note and of this Security Instrument,

consent, Lender may 'requir&' i
However, this option shall n

exercised by Lender if such exercise is prohibited by Applicable Law.
ender shall give Borrower notice of acceleration, The notice shall provide
date the notice is given in accordance with Section 15 within which

a period of not less than 5{) ays
; is Security Instrument. If Borrower fails to pay these sums prior to the

Bormwer must pay all sums

perty pmﬁu nt to any power of sale contained in this Security Instrument;
t-spegify for the termination of Borrower's right to reinstate; or (c)
furnent. Those conditions are Ehat Borrower: (a) pays Lender all

Security Instrument, including, but not limi
fees, and other fees incurred for the purpose
Security Instrument; and (d) takes such action
in the Property and rights under this Security In:
this Security Instrument, shall continue unchanged
sums and expenses in one or more of the following forms,
certified check, bank check, treasurer’s check or cashier's
institution whose deposits are insured by a federal agen:

ided any such check is drawn upon an
lity or entity; or (d) Electronic Funds
‘and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howevér, th terseinstate shall not apply in the case of
acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of G
Note (together with this Security Instrument) can be sold one o

Note or a partial interest in the
4 withowt prior notice to Borrower. A

at collects Periodic Payments due
07 yicing obligations under the
Note this Security Instrument, and Applicable Law There also might : ¢ changes of the Loan
rrower will be given
: rvicer, the address to
which payments should be made and any other information RESPA requ
transfer of servicing, If the Note is sold and thereafter the Loan is servic
purchaser of the Note, the mortgage loan servicing obligations to Borrower will pé
or be transferred to a successor Loan Servicer and are not assumed by the Note §
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judi .

individual litigant or the member of a class) that arises from the other party’s actiots-pursy
Instrument or that alleges that the other party has breached any provision of, or any du ;

reasonable period after the giving of such notice to take corrective action. If Applicable im ]
period which must elapse before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrg
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deethe
notice and opportunity to take corrective action provisions of this Section 20, k

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are t
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followin
substances: gasolme kerosene other {lammable or toxic petro]eum products toxic pesumdes and he

environmential protection; (¢) "Environmental Cleanup" includes any response action, remedial action, or
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valiaction, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that

nized to be approprlate to normal residential uses and to maintenance of the Property
irfited 10, hazardous substances in consumer products).

£2) ptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
{ mental or regulatory agency or private party involving the Property and any

condltlon caused by the presence, use or release of a2 Hazardous Substance
of the Property. If Borrower learns, or is notified by any governmental or
party, that any removal or other remediation of any Hazardous Substance
orrower shall promptly take all necessary remedial actions in accordance

which adversely affeg
regulatory authority, of
affecting the Property is negs
with Environmental Law. No

NON-UNIFORM CGC

22. Acceleration; Reme
Borrower's breach of any ¢
under Section 18 unless Appiis
the action required to cure the:

rower and Lender further covenant and agree as follows:

shall give notice to Borrower prier to acceleration following
reement in this Security Instrument (but not prior to acceleration
‘bivides otherwise). The notice shall specify: (a) the default; (b)
date, not less than 30 days from the date the nofice is given to

further inform Borrower of the righi.
assert the non-existence of a default or
other matters required to be included in th
before the date specified in the notice, Lende
sums secured by this Security Instrument wit
any other remedies permitted by Applicable®
in pursuing the remedies provided in this Sectis
fees and costs of title evidence, ‘

If Lender invokes the power of sale, Lender shall g

ie after acceleration, the right to bring a court action to

er defense of Borrower to acceleration and sale, and any
otig# hy Applicable Law, If the default is not cured on or

it§ option, may require immediate payment in full of all
it further demand and may invoke the power of sale and/or
. Lender shall be entitled to collect all expenses incurred
.22, including, but not limited to, reasonable attorneys'

notice to Trustee of the occurrence of an
e sold. Trusiee and Lender shall take
orrower and (o other persons as

such action regarding notice of sale and shall give sut
Applicable Law may require. After the time required:
notice of sa]e, Trustee, without demand on Borrower, s

Trustee shall deliver to the purchaser Trustee's deed conveying.
warranty, expressed or implied, The recitals in the Trustee's deed s|
truth of the statements made therein, Trustee shall apply the procee,
(a) to all expenses of the sale, including, but not limited to, reasonab
all sums secured by this Security Instrument; and (c) any excess to the g
it or to the clerk of the superior court of the county in which the sale to

23. Reconveyance. Upon payment of all sums secured by this Security I
Trustee to reconvey the Property and shall surrender this Security Instrument
secured by this Security Instrument to Trustee. Trustee shall reconvey the Prop
person or persons legally entitled to it. Such person or persons shall pay any recos
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from
successor trustee to any Trustee appointed hereunder who has ceased to act. Without
Property, the successor trustee shall succeed to all the title, power and duties conferred
by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26, Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees an
action or proceeding to construe or enforce any term of this Security Instrument, The term "
whenever used in this Security Instrument, shall inciude without limitation attorneys' fees incurf
any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRER
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

Initials: W

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 (rev, 04/14) (page 9 of 10 pag
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nt and in any Rider executed by Borrower and recorded with it.

LOAN ID # 290102147

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

((’(?( A ’%’ (SEAL)

ROCKY—A BURNS

-BORROWER

% % Q)MNW {SEAL)

MARIE M BURNS

State of wWa
County of SKAGIT

-BORROWER

On this day personally appeared before me _ROCKY A BURNS ‘AND MA ZE M BURNS

to me known to be

in and who executed the within and foregoing instrument, and acknowledgéﬁw-,gha
as __ THEIR _ _free and voluntary act and deed, for the uses and purposes thep

Given under my hand and official seal this [ day of

My Commission Expires: ¥ ~ +- 2D\
(Seal) \/J\@ .
G ¢ X

individuals described
signed the same

g

i

Loan originator organization: PRESIDENTIAL BANK, FSB DBA ACCESS CAPITAL MORTG

NMLSR ID: 421593
Loan originator: RAY PUTT
NMLSR ID: 790492

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
WACMMA - 06042014

Notary Public in and for the State of wWa

, residing at A QAN TVEX,

Form 3048 1/01 (rev. 04/14) {page 10 af /0 pag
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Legal Description

Lot 27, “FIR\CREST.P

ED UNIT DEVELOPMENT,” as per plat recorded on August 31, 2004,
under Auditor’s File

(408310219, records of Skagit County.




LOAN ID # 290102147

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made

! day of MAY, 2015 , and is incorporated into and amends and supplements the
"Security Instrument") of the same date given by the undersigned (the "Borrower," whether
ore persons undersigned) to secure Borrower's Note to  PRESIDENTIAL BANK, FSB DBA
1. MORTGAGE ("Lender") of the same date and
riyAdescribed in the Security Instrument, which is located at:

there greSone or
ACCEBE CAPT
coveringth

;518 FIR CREST BOULEVARD, ANACORTES, WA 98221
[Property Address]

ANK, FSB DBA ACCESS CAPITAL MORTGAGE

' FEDERALLY CHARTERED SAVINGS BANK organized and
existing under the laws of THE' UNITED STATES OF AMERICA . Lender's address is
4520 EAST-WEST HIGHWAY,™ A MARYLAND 20814 .
Lender is the beneficiary under this ity Insymment. The term "Lender" includes any successors and assigns
of Lender.

"Lender" is

Delaware, and has an address and telephoné
tel. (888) 679-MERS. MERS is appointed

ime direct, including but not limited to appointing a
or in part this Security Instrument, foreclosing or directing

ERS" includes any successors and assigns
ssors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instruta
definition:

"Nominee" means one designated to act for another as
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security I

This Security Instrument secures to Lender: (i) the repayment of ;
and meodifications of the Note; and (ii) the performance of Borrower's covenants znd-agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably granfs gnd conydys to Trustee, in
trust, with power of sale, the following described property located in the

[Type of Reeciding
SKAGIT
[Name of Recording Jurisdiction]

SEE SCHEDULE "A" ATTACHED HERETC AND MADE A PART HERECF.

MERS RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page 1 of 3 pages)”
WATHM! - 05302014 www.ProClose.com



LOAN ID # 290102147

rrenily has the address of 2518 FIR CREST BOULEVARD, ANACORTES
[Street] [City]

98221 {"Property Address"):

[Zip Code]

Any notice reguire
MERS as the design

icable Law or this Security Instrument to be served on Lender must be served on
inee for Lender. Borrower understands and agrees that MERS, as the designated

15, Notices. All no i Borrower or Lender in connection with this Security Instrument must
i _I;zﬁ'éction with this Security Instrument shall be deemed to have been
st cJass mail or when actuzlly delivered to Borrower's notice address if

"Borrgwetshall constitute notice to all Borrowers unless Applicable Law

iee ud 1 be the Property Address unless Borrower has designated a

substitute notice address by notice to Lesiiers. Bosrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure orting Borrower's change of address, then Borrower shall only
report a change of address through that specifi d prodedire. There may be only one designated notice address
under this Security Instrument at any one tlim Anynotice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address gtated herein unless Lender has designated another address by
notice to Borrower. Borrower acknowledges ny notice Borrower provides to Lender must also be provided
to MERS as Nominee for Lender until MERS' Nentinee interest.ds terminated. Any notice provided by
Borrower in connection with this Security Instrument will not. emed to have been given to MERS until
actually received by MERS. Any notice in connection witk :
been given to Lender until actually received by Lender .1
also required under Applicable Law, the Applicable La
under this Security Instrament.

given to Borrower when mailed by
sent by other means. Notice to an

required by this Security Instrument 1§
will satisfy the corresponding requirement

the Note (together with this Security Instrument) can be sold one or more times withgut prior notice o
Borrower. Lender acknowledges that until it directs MERS 1o assign MEHS s Noiinee interest in this Security

might resuli in a change in the entity (known as the "Loan Servicer") that colled
the Note and this Security Instrument and performs other mortgage loan servicing
i‘lc Loan Servicer

wntten notice

If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than t
the mortgage loan servicing obligations to Borrower will remain with the Loan Servic
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise proyjde
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiom
individual litigant or the member of a class) that arises from the other party's actions pursuant
Instrument or that alleges that the other party has breached any provision of, or any duty owed by
Security Instrument, until such Borrower or Lender has notified the other party (with such notice gheen i
compliance with the requirements of Section 15} of such alleged breach and afforded the other party
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides™a (it
period which must elapse before certain action can be taken, that time period will be deemed to be reaso it
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursyasit to

MERS RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 (puge 2 of I pag
WAIHM2 - 05302014 www.ProClose.com



LOAN ID # 290102147

2 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
d opportunity to take corrective action provisions of this Section 20,

SHBSTITUTE TRUSTEE

ction 24 of the Security Instrument is amended to read as follows:

24. Sul titute Trustee, In accordance with Applicable Law, Lender or MERS may from time to time
g3S0T trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
dcedsor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
MERS Rider.

T co -

(SEAL)
ROCKY A BURNS -BORROWER
ﬂma‘\ﬂ pz‘\)\)‘vw (SEAL}
MARIE M BURNS

~BORRCOWER

MERS RIDER--Single Family--Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
WALHM3 - 05302014

Form 3158 04/2014 (page 3 of 3 pugés
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LOAN ID # 290102147

PELANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 11TH day of MAY,
vated into and shall be deemed to amend and supplement the Mortgage, Deed of

DENTIAL BANK, FSB DBA ACCESS CAPITAL MORTGAGE
e "Lender") of the same date and covering the Property described in the

2518 FIK*CREST BSULEVARD, ANACORTES, WA 98221

[Property Address]

f land improved with a dwelling, together with other such
escribed in COVENANTS, COMDITIONS ANMD

The Property includes, but is not limie
parcels and certain common areas and
RESTRICTIONS QF RECORD

(the "Declaration"). The Property is a

part of a planned unit development known as

(the "PUD"). The Property also includes Borrower's intef‘ag{' i
owning or managing the common arcas and facilities of the PUD'(1
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borr

Constituent Documents. The "Constituent Documents” are the (i) D

incorporation, trust instrument or any equivalent document which cr

{3ii) any by-laws or other rules or regulations of the Owners Associatiort:--

when due, all dues and assessments imposed pursuant to the Constituent Do

B. Property Insurance. So long as the Owners Association main

accepted insurance carrier, a "master” or "blanket"” policy insuring the Property

) articles of
ezt Association; and

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 (page I of §p
AAIEG1 - 11142008 www ProClése.<om




LOAN ID # 250102147

inst loss by fire, hazards included within the term "extended coverage,” and any other
B,;t not limited o, earthquakes and floods, for which Lender requires insurance,

Section 5 (o main
the required coverd

ided by the Owners Association policy.
és.as a condition of this waiver can change during the term of the loan.

property insurance proceeds in lieu of restoration or repair
gommon areas and facilities of the PUD, any proceeds payabie to
' aid to Lender. Lender shall apply the proceeds to the sums
er or not then due, with the excess, if any, paid to Borrower.
pergwer shall take such actions as may be reasonable to

Borrower are hereby asmgﬁsd
secured by the Secunty Instrume

amount, and extent of coverage to Lendg
D. Condemnation. The proce

cilities of the PUD, or for any conveyance in lieu of
hé. paid to Lender. Such proceeds shall be applied by
Lender o the sumns secured by the Security Insir d in Section 11.

E. Lender's Prior Consent. Borrower shal t after notice to Lender and with
Lender's prior written consent, either partition or subt
abandonment or termination of the PUD, except for

may pay them, Any amounts disbursed by Lender under this paragrap
of Borrower secured by the Security Instrument. Unless Borrower and Lendgt

MULTISTATE PUD RIDER--Single Family--Faunie Mae/Freddic Mac UNIFORM INSTRUMENT

Form 3150 1/01 (page 2of §
AAIEG2 - 11142008
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LOAN ID # 290102147

amounts shall bear interest from the date of disbursement at the Note raie and shall be
J upon notice from Lender to Borrower requesting payment.

BY SIGNING BELO¥ Towe

Th 6,

ROCKY¥\ A BURNS

accepls and agrees to the terms and covenants fj(;rymed in this PUD Rider.

{SEAL) {SEAL)
BORROWER M.ARIE M BURNS ~-BORROWER

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INS’
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