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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are d
Sections: 2, 6, 10, 12, 16, and 19. Certain rules regarding
also provided in Section 14.

and other words are defined in
words used in this document are

(A) "Security Instrument” means this docurment ("Deed of Trus
May 12, 2015, together with all Riders to this dog
(B) “Borrower" is CHERYL NICOLE OTIS AND MARVIN GREG

Borrower is the Grantor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lender is a California Limited Liability Company, organized &t

laws of California.
100 California Street, Suite 1100, San Francisco, CA 94111.

Lender is the Beneficiary under this Security Instrument.
(D) "Trustee” is Chicago Title.
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LOAN #: 1501009276
MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
e for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
Tosver, which further describes the relationship between Lender and MERS, and whichis incorporated
amends and supplements this Security Instrument.
g*4neans the promissory noie signed by Borrower and dated May 12, 2015.
~States that Borrower owes Lender TWO HUNDRED FIVE THOUSAND TWO HUNDRED
EE ANDNOI.‘OO************************i DO"arS(US $20521400 )
brrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
June 1, 2045, This Security Instrument secures up to 150% of the

Property.’
{H) “Loa
sums due under this Security Instrurnent, plus interest.

ans all controlling applicable federal, state and local statutes, regulations,
rules and orders (that have the effect of law) as well as all applicable final,

(J) "Community Asscti
other charges that are imposed on Borrower or the Property by a condomirtium assouataon homeowners

néans any transfer of funds, other than atransaction originated by check,
ith is initiated through an eiectronlc terminal, telephonic instrument,

an account. Such term in t limited to point-of-sale transfers, automated teller machine
transactions, transfers init i ne, wire transfers, and autornated clearinghouse transfers.

t) “Escrow ltems"” means thos# itetns that are described in Section 2.

“gompensation, settliement, award of damages, or proceeds
cer proceeds paid under the coverages described in Section 5)
. y: (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condegmination; or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N} “Mortgage Insurance” means in
the Loan,

(0) “Periodic Payment” means the regf,
the Note, plus (i) any amounts under Sect
(P) "RESPA" means the Real Estate Seltierpent Procegures Act {12 L.5.C. §2601 et seq) and its
implementing regulation, Regulation X {24 C.F/R. Part 35
or any additional or successor legislation or regulatlo "th s the same subject matter. As used in
this Securlty Instrument, "RESPA" refers to all requil Fients restrictions that are imposed in regard
to a “federally related mortgage loan” even if the &
foan” under RESPA.

{Q) "Successor in Interest of Borrower” means ary.
or not that party has assumed Borrower’s gbligations unde

scheduled amount due for (i} principal and interest under
2 of this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (a) the repayrhent of{he' debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the bytire, payment of all other sums,
with interest, advanced under paragraph 7 to protect the security o Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Seturity Insirument and the Note. For
this purpose, Borrower irrevocably grants and conveys to the Trustee, in t, with power of sale, the
following described property located in Skagit ; “Washington:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE RT HEREOF AS "EXHIBIT A".
APN #: P40485 / 350532-1-005-0116

which has the address of 11440 Foxfire Lane, Sedro Woolley,

Washington 98284 ("Property Address");
[Zip Code}
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LOAN #: 1501009276

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
urtenances and fixtures now or hereafter a part of the property. All replacements and additions shall aiso
d by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
" Borrower understands and agrees that MERS holds only legal title to the interests granted by

and Lender's successors and assigns) has the right: to exercise any or aII of those interests,
g but.not limited to, the right to foreclose and sell the Property; and to take any action required of
er incluging, but not fimited to, releasing and canceling this Security Instrument.

b VENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to i yey the Property and that the Property is unencumbered, except for encumbrances
/arrants and will defend generally the title to the Property against all claims and

covenants with lifnites a'r"%@ ns by jurisdiction to constitute a uniform security instrument covering real
property. Y o4

1. st and Late Charge. Borrawer shall pay when due the principal of,
i the Note and late charges due under the Note.
5, ditsurance and Other Charges. Borrower shall include in each
monthly payment, togethe ingfpal and interest as set forth in the Note and any late charges, 2
sum for

{a) taxes and special avied or to be levied against the Property,

(b} leasehold payment: £

( [ [ : under paragraph 4. In any year in which the Lender must
pay a mortgage insurance, premium 1o the Secretary of Housing and Urban Development
("Secretary”), orin any ye |
held the Security Instrum
(i) asum for the annual moitg
(i a monthly charge instead,

held by the Secretary, ina

ponthly payment shall also inciude either:

dhsurance premium to be paid by Lender to the Secretary, or

mortgage insurance premium if this Security Instrument is

sonable amount to be determined by the Secretary. Except
ecretary, these |tems are calted "Escrow tems” and the

sums paid to Lender are ca 4

Lender may, at any time, collect and hold amount ow Items in an aggregate amount not to

'S €SCrow account under the Real Estate

permitied by RESPA for unanticipated disbursements® B s before the Borrower's payments
are available in the account may not be based on amounts guest < [ i

s permitted to be held by RESPA.
ESPA. If the amounts of funds

If Borrower tenders to Lender the full payment of aII such sums, Befrower's account shall be credited
gage insurance premium
tr shall promptly refund
gty or its acquisition by
Lender, Borrower's account shall be credited with any balance remaining fo stallments for items (a),
(b), and (c).
3. Application of Payments. All payments under paragraphs 1 an
as follows:
e First, to the mortgage insurance premium to be paid by Lende
monthly charge by the Secretary instead of the monthly mortgage ing
= Second, to any taxes, special assessments, leasehold payments
flood and other hazard insurance premiums, as required;
* Third, to interest due under the Note;
«  Fourth, to amortization of the principal of the Note; and
Fifth, to late charges due under the Note.

‘applied by Lender

gtrgtary or to the
premium;
redits, and fire,

for the perlods that Lender requires. Borrower shall also insure al improvements on the Proh:"
now in existence or subsequently erected, against loss by floods to the extent required by the
insurance shall be carried with companies approved by Lender. The insurance policies and any rene.
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" LOAN #: 1501009276
~in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proaf
f 1oss §f not made promptly by Borrower. Each insurance company concerned is hereby authorized and
make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
3 "p 1t of the insurance proceeds may be applied by Lender, at its option, gither

(&40 the reduction of the indebtedness under the Note and this Security Instrument, first to any
elinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpane the due date of the monthly payments which are referred
paragraph 2, or change the amount of such payments. Any excess insurance proceeds
amount required to pay all outstanding indebtedness under the Note and this Security

losure of this Security Instrument or other transfer of title to the Property that

extinguiskiz dness, all right, title and interest of Borrower in and to insurance policies in force
shail pass to the

5. Occupan érvation, Maintenance and Protection of the Property; Borrower’s Loan
Application; “Berrower shall occupy, establish, and use the Property as Borrower's principal

residence withirk;
or transfer of the Prope
at least one year after the:date of occupancy, unless Lender determines that requiremnent will cause undue
hardship for Borrow
Borrower shall notify tenuating circumstances. Borrower shall not commit waste or destroy,
damage or substant:ally roperty or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may:inspec Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reaso atign to protect and preserve such vacant or abandoned Property.
Borrower shall also be in defaultf Bofrower, during the loan application process, gave materially false or
inaccurate information or statem & Lender (or failed to provide Lender with any material information)
in connection with the loan evider by tha-Kgte, including, but not limited to, representations conceming
Borrower’s occupancy of the Pr apeincipal residence. If this Security Instrument s on a leasehold,
e lease. If Borrower acquires fee title to the Property, the
nless Lender agrees to the merger in writing.

d or claim for damages, direct or consequentlal in
g of any part of the Property, or for conveyance in place
| be paid to Lender to the extent of the full amount of the
ote and this Security Instrument. Lender shall apply such
under the Note and this Security Instrument, first to any
ded in paragraph 3, and then to prepayment of principal.
d or postpone the due date of the monthly
e amount of such payments. Any excess
dness under the Note and this Security

yS aftas the execution of this Security Instrument (or within smty days of a later sale

leasehold and fee title shall not be mer’ged

6. Condemnation. The proceeds
connection with any condemnation or
of condemnation, are hereby assigned &ngd
indebtedness that remains unpaid under the:
proceeds to the reduction of the indebtedrie
delinguent amounts applied in the order proyit
Any application of the proceeds to the principdl shalk n
payments, which are referred to in paragraph 2, or ¢
proceeds over an amount required to pay all outsta
Instrument shall be paid to the entity legally entitled,

7. Charges to Borrower and Protection of Le
governmental or municipal charges, fines and impositian;
shall pay these obligations on time directly to the entity whick
adversely affect Lender’s interest in the Property, upon Le
to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payme
any other covenants and agreements contained in this Security Insk
that may significantly affect Lender's rights in the Property (suc
condemnation or to enforce laws or regulations), then Lender may

inthe Property. Borrower shall pay all
rief included in paragraph 2. Borrower
| the payment. If failure to pay would
Borrower shall promptly furnish

equifed by paragraph 2, or fails to perform
r there is a legal proceeding
c@eedmg in bankruptcy, for

insurance and other items mentioned in paragraph 2.
Anyamounts disbursed by | ender under this paragraph shall becor ]
be secured by this Security Instrument. These amounts shalt bear interast fi
at the Note rate, and at the option of Lender, shall be immediately due angd [
Borrower shall promptly discharge any lien which has priority over
Borrower:
{a) agrees in writing to the payment of the obligation secured by th
to Lender;
{b) contestsingoodfaiththelienby, ordefends againstenforcementofth
which in the Lender's opinion operate to prevent the enforcement of th
(c) secures from the holder of the lien an agreement satisfactory to Lert
lien to this Security Instrument. If Lender determines that any part of the A5
to a lien which may attain priority over this Security Instrument, Lenderpdy give Borrewer
a notice identifying the lien. Borrower shall satisfy the lien or take one or moge of
set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secreta
of payment defaults, require immediate payment in full of all sums secured by thi
Instrument if:

tiosial debt of Borrower and
e date of dishursement,

FHA Washington Deed of Trust - 4/96 InitialsC
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LOAN #: 1501009276
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(il Borrower defaults by failing, for a period of thirty days, to perform any other obfigations
contained in this Security Instrument.
Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
.34 1(d) of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d}) and
the prior approval of the Secretary, require immediate payment in full of all sums secured
byithis Security Instrument if:
!l or part of the Property, or a beneficial interestin a trust owning all or part of the Property,
old or otherwise transferred (other than by devise or descent), and
roperty is not occupied by the purchaser or grantee as his or her principal residence,
urchaser or grantee does so occupy the Property but his or her credit has not

ircumstances occur that would permit Lender to require immediate payment in
loes not require such payments, Lender does not waive its rights with respect
wents.

(d)

e |f not paid. This Security Instrument does not authorize acceleration or

( ed by regulations of the Secretary.

8) '

¥ be eligib “'or insurance under the National Housing Act within 60 days from the

date hereof, Lender rdy/ at its option, require immediate payment in full of all sums secured
ity ritten statement of any authorized agent of the Secretary dated

he date hereof, declining to insure this Security Instrument and

{’.}T't Jage insurance premium to the Secretary.
0 be reinstated If Lender has required immediate payment

This right applies even after foreclosur

Borrower shalltender in a lump sum all

the extent they are obligations of Borrower u

and customary attorneys’ fees and experiges properly associated with the foreclosure proceeding. Upon

reinstatement by Borrower, this Security fasitument and the obligations that it secures shall remain in

effect as if Lender had not required immedi i
reinstaterment if: !

() Lenderhas acceptedreinstatement after ancement of foreclosure proceedings within

two years immediately preceding the ¢ i

(i) reinstatement will preclude foreclosureé,

{ii) reinstatement will adversely affect the g

11. Borrower Not Released; Forbearance Byl,,gn@f
payment or modification of amortization of the sums secured £
10 any successor in interest of Borrower shall not operate
or Borrower's successor in interest. Lender shall not be reg
successor in interest or refuse to extend time for payment &
secured by this Security Instrument by reascon of any deman
successors in interest. Any forbearance by Lender in exercising an
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several
and agreements of this Security Instrument shall bind and benefit
and Borrower, subject to the provisions of paragraph 9(b). Borrower
be joint and several. Any Borrower who co-signs this Security Instrument byt ddes not execute the Note:

(a) is co-signing this Security Instrument only to mortgage, gr

interest in the Property under the terms of this Security Instr

(b} is not personally obligated to pay the sums secured by this Secusi

(c) agrees that Lender and any other Borrower may agree to extérd

any accommaodations with regard to the terms of this Security [nstr
that Borrower's consent.

differgnt grounds in the future, or
n created by this Security Instrument.

igners. The covenants
and assigns of Lender

14. Governing Law; Severability. This Secur:ty lastrument shall be governed by Fe '
the law of the jurisdiction in which the Property is located. In the event that any provision or glause of
Security Instrument or the Note conflicts with apphcable law, such conflict shall not affect othe:

of this Security Instrument or the Note which can be given effect without the conflicting provisi
end the provisions of this Security Instrument and the Note are declared to be severable.
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LOAN #: 1501009276
5. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

ase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
anything affecting the Property that is in violation of any Environmental Law. The preceding two

Propenty
rrowsr Ahall, promptly give Lender written notice of any investigation, claim, demand, lawsuit or
overnmental or regulatory agency or private party involving the Property and any
or Environmental Law of which Borrower has actual knowledge. If Borrower learns,

As used in t 's'pa?ag ; ph 16, "Hazardous Substances” are those substances defined as toxic of
i uonmentai Law and the following substances: gasohne kerosene, other

asbestos or forn';aldehyd &
means federal laws and Jaws of ejurisdiction where the Property is located that relate to health, safety

Rents. Barbwer unconditionally assigns and transfers to Lender all the rents
efauthorizes Lender or Lender's agents to collect the rents and

However, prior to Lender's notic
Security Instrument, Borrower s

0 Borrower of Borrower's breach of any covenant or agreement in the
{ receive all rents and revenues of the Property as trustee
agsignment of rents constitutes an absolute assignment and

pay ali rents due and unpaid to Lender or Lender’s agent
tenant,

that would prevent Lender from exercising its fights un

Lender shall not be required to enter upon, take
giving notice of breach to Borrower, However, Len
time there is a breach. Any application of rents sha
right or remedy of Lender. This assignment of rents of
by the Security Instrument is paid in full.

paragraph 17.

f or maintain the Property before or after
fiy appointed receiver may do 50 at any
waive any default or invalidate any other

Lender may invoke the power of sale and any other re
shall be entitled to coilect all expensesincurredin pursumg the remeadies provided in this paragraph
18, including, but not limited to, reasonable attorneys’ fe : sts of title evidence.

ta Trustee of the occurrence
) old Trustee and Lender

¢ms designated in the
. Trusiee may postpone
! by pub’l & announcement

public auction to the highest btdder at the time and piace and un
notice of sale in one or more parcels and in any order Trustee determ
sale of the Property for a period or periods permitted by applicable
at the time and place fixed in the notice of sale. Lender or its design
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the
covenant or warranty, expressed or implied. The recitals in the Trustee's d &d
evidence of the truth of the statements made therein. Trustee shall apply
in the following order:

{a) to all expenses of the sale, including, but not limited to, reasanab
attorneys’ fees;
{b) to ali sums secured by this Security Instrument; and

court of the county in which the sale took place.

If the Lender's interest in this Security Instrument is held by the Secretary and*
requires immediate payment in full under paragraph 9, the Secretary may invoke thé,|
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to cdm
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding senta L8

. v iy
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LOAN #: 1501009276
hajl deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
ipplicable law.

Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shalfrequest
& 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing
bt seeared by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
i, r,harge to the person or persons legally entited to it. Such person or persons shall pay any

Rute Trustee. In accordance with applicable law, Lender may from time to time appoint
tee to any Trustee appointed hereunder who has ceased to acl. Without conveyance of

LI Growing Equity Rider L1 Planned Unit Development Rider
ation Systems, inc. Rider [ ] Graduated Payment Rider

[x] Nlortgage ElecteOonit
(] Other(s) [spedify]

And agrees to the terms contained in this Security Instrument
d recorded with it

D410 (Seal)

DATE
aasiatd f’j’e ¢ G M‘Q/S/ (Seal)
MARVIN GREGORY OTIS DATE

9;%0;&:@4

STATE OF WASHINGTON COUNTY OF BﬁKﬁGﬁ‘ §S:

AND MARVIN
d in and who executed
igned the same as

On this day personally appeared before me CHE ‘
GREGORY OTIS to me known to be the individualFparty/parties’
the withij d foregoing instrument, and acknowledged that haigh
histlye free and voluntary act and deed, for the yses and purpd

GIVEN under my hand and official seal this /

Notary Public in and forthe-aiate of
Washington, residing at

My Appointment Expires on ,r::»//@//cr
o /

Notary Public
State of Washington

MICHAEL PAUL WARNEMUENDE
My Appointment Expires Oct 14, 2016
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LOAN #: 1501009276

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR:
("MERS Ride
incorporated into
Instrument”} of the
are one or more pefs

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 12th day of May, 2015 and is
d aimends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
Aer5|gned) to secure Borrower’s Note to Bay Equity

("Lender”} of the sa
Instrument, whu:h 15 iocate

ments made in the Security Instrument, Borrower
at the Security Instrument is amended as

In addition to the covenants grith
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of thie Security-Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability Com
under the laws of California.
100 California Street, Suite 1100, San Franci

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrum xrm “Lender” includes
any successors and assigns of Lender.
FRSis a separate
Lender. MERS is
ress,and telephone
679:-MERS. MERS s
Gbligations of
ppointing a
y Instrument,
y hstrument,

"MERS" is Mortgage Electronic Registration Systéms, In
corporation that is the Nominee for Lender and is acting-sale
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888}
appointed as the Nominee for Lender to exercise the rights, ‘dutie
Lender as Lender may from time to time direct, including but not Jirs
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary of
this Security Instrument, The term "MERS" includes any SUCCESSOL,
MERS. This appointment shall inure to and bind MERS, its successo;
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee” means one designated to act for another as its representatiy
a limited purpose.

MERS RIDER - Single Family - FHA InitiaIS:C Q
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” LOAN #: 1501009276
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

wnstrument secures to Lender: (i) the repayment of the Loan, and
smans and modifications of the Note; and {ii) the performance of
nd agreements under this Securlty Instrument and the Note. For
wenifrevocably grants and conveys to Trustee, in trust, with power of
itred property located in the

this purpose;
sale, the following
County

[Type of Recording Jurisdiction]

which currently has the address of 11440

WA 98284 ("Property ﬁ«dres
[State] [Zip Code]

TOGETHER WITH allthe improvements ne hereafter erected onthe property,
and all easements, appurtenances, and fixtures how or hereafter a part of the property.
All replacements and additions shall also be cove “thiis ‘Security Instrument. All of
the foregoing is referred to in this Security Instrurmey !

ne, Sedro Woolley,
[Street][City]

Lender, as the beneficiary under this Security nstrume designates MERS
as the Nominee for Lender. Any notice required by A -

instrument to be served on Lender must be serve
Nominee for Lender. Borrower understands and agrees , as the designated
Nominee for Lender, has the right to exercise any or all interésts granted by Borrower
to Lender, including, but not limited to, the right to foreclos and-seli the Property;
and to take any action required of Lender including, but no } ssgmng and

releasing this Security Instrument, and substituting a success:

C. NOTICES

13. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in connegtig
Security Instrument shall be deemed to have been given to Borrower wr =
by first class mail or when actually delivered to Borrower's notice address If
by other means. Notice to any one Borrower shall constitute notice to all Bo
unless Applicable Law expressly requires otherwise. The notice address shalf be
Property Address uniess Borrower has designated a substitute notice address by no

MERS RIDER - Single Family - FHA Initials: :
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LOAN #: 1501009276

;Borrower shall promptly notify Lender of Borrower's change of address. If
egifies a procedure for reporting Borrower’s change of address, then Borrower

ted notice address under this Security Instrument at any one time.
ender shall be given by delivering it or by mailing it by first class mait
stated herein unless Lender has designated another address by
Borrower acknowledges that any notice Borrower provides to Lender
fed to MERS as Nominee for Lender until MERS' Nominee interest is
srovided by Borrower in connection with this Security Instrument
ie been given to MERS until actually received by MERS. Any
notice in connectio ‘this Security Instrument shall not be deemed to have been
given to Lender untif actualty.received by Lender. If any notice required by this Security
Instrument is alsd.reguire er Applicable Law, the Applicable Law requirement will
' ( N req‘ ement under this Security Instrument.

t C»HA GE OF LOAN SERVICER; NOTICE OF GRIEVANCE

}!
will not be deémed:

D. SALE OF NO
'is amended to include Section 22;

22, Sale of Note; Cha

: -0f Lloan Servicer; Notice of Grievance. The Note
or a partial interest in the No

together with this Security Instrument) can be sold
one or more times without prio i “Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomihee interest in this Security Instrument, MERS
remains the Nominee for Lender; wifithe authority to exercise the rights of Lender. A
sale might resultin a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under theiNote and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might be on re changes of the Loan Servicer
unrelated to a sale of the Note. If there is,4 ge of the Loan Servicer, Borrower
will be given written notice of the changg which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conneg .notice of transfer of servicing.
If the Note is sold and thereafter the Loarn ICEe [

than the purchaser of the Note, the mortgage lg ng obligations to Borrower
will remain with the Loan Servicer or be transferred tg a successor Loan Servicer
and are not assumed by the Note purchaser uri ‘rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, j
action (as either an individual litigant or the member ¢
other party’s actions pursuant to this Security Instrument ertha
party has breached any provision of, or any duty owed-by
Instrument, until such Borrower or Lender has notified the oth
given in compliance with the requirements of Section 13) of;
afforded the other party hereto a reasonable period after the givin

Joined to any judicial
that arises from the
lleges that the other

on of, this Security

rparty (with such notice
ch alieged breach and
sch notice to

take corrective action. If Applicable Law provides a time perig st elapse
before certain action can be taken, that time period will be deem & reasonable
for purposes of this paragraph. The notice of acceleration and oppa e given
to Borrower pursuant to Section 9 and the notice of acceleration giv Borrower

pursuant to Section 12 shall be deemed to satisfy the notice and Opp
corrective action provisions of this Section 22.

E. SUBSTITUTE TRUSTEE
Section 20 of the Security Instrument is amended to read as follow:

20. Substitute Trustee. In accordance with Applicable Law, Lender of RS
may from time to time appoint a successor trustee to any Trustee appointed hereur
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LOAN #: 1501009276

- has ceased to act. Without conveyance of the Property, the successor trustee
| d to all the title, power and duties conferred upon Trustee herein and by

6 ’[f }g (Seal)

DATE

f / 9/;“{ (Seal)

DATE

MARVIN GREGORY O
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LEGAL DESCRIPTION

That portion of the N
of Section 32, Township
Road, as said road eXist

f the Southwest Quarter Of the Southeast Quarter of the Northeast Quarter

EXCEPT that portion of sa

> if any, conveyed to Skagit County for road purposes by deeds
recorded under Auditor's il

72 and 395086, records of Skagit County, Washington.
Situated in Skagit County, Wa;
PARCEL B:
An easement for ingress, egress and il r and across a 60-foot strip of land as described in

Declaration of Easement recorded Marc der Auditor's File No. 764746, records of Skagit
County, Washington; .
EXCEPT any portion of said easement lying within the main tract above described.

Situated in Skagit County, Washington



