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2, Old Town Condo

(Include lot, block and plat or section, township and range]

Full legal description located age 2

Trustee: Land Title Company-Arat

LOAN #: 0488650987

[Space Abo Line For Recording Data]

Land Title and Escrow DEED OF TRUST
5%y~ SAZ

DEFRNITIONS ;
Words used in multiple sections of this documen defingd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rutes regérdi : of words used in this document
are also provided in Section 16.
(A) "Security Instrument” means this document, which is:
together with all Riders to this document. :
(B) "Borrower” is JOHN GUINN AND DIANE GUINN,

[MIN 1001643-0100028816-
MERS PHONE #: 1-888-679-6377

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225.

organized

{D) "Trustee” is Land Title Company-Anacortes.

(E) “"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed '
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incorpei
into and amends and supplements this Security Instrument. '
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LOAN #: 0488650987

“N6te” means the promissory note signed by Borrower and dated May 11, 2015.

gie states that Borrower owes Lender THREE HUNDRED FORTY FIVE THOUSAND AND
*************************************************l**********
$345,000.00 } plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full net later than June 1, 2030.

by means the property that is described below under the heading "Transfer of Rights in the

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

Il Riders to this Security Instrument that are executed by Borrower. The following
ged by Borrower [check hox as applicablel:

der  [x! Condominium Rider ] Second Home Rider

] Planned Unit Development Rider ! V.A. Rider

[ Biweekly Payment Rider

gistration Systems, Inc. Rider

{J) “Applicable La
ordinances and adm
non-appeatable judicial op 3
(K) “Community Association Dugs,Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Bgrrower or the Property by a condominium association, homeowners
association or similar organization
(L) “Electronic Funds Transfei
draft, or similar paper instrumen
computer, or magnetic tape so'g
account. Such term includes, but jsi0
actions, transfers initiated by telephe:
(M) “Escrow ltems™ means those iter
{N) “Miscellaneous Proceeds” mea

-afl, controlting applicable federal, state and local statutes, regulations,
lesand orders (that have the effect of law) as well as all applicable final,
ns.

¥§ any transfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
struct, or authorize a financial institution to debit or credit an
10, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

st are gescribed in Section 3.

ensation, settlement, award of damages, or proceeds
paid by any third party (other than ins :deds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prapey: (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condgmiation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Praperty.

(O) "Mortgage Insurance” means insura
on, the Loan. -
(P) “Periodic Payment” means the regularly sched raount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of curity instrument.

(Q) “RESPA" means the Real Estate Settlement Frogedures Act {12 U.S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1023),"as th ght be amended from time to time, or any
additional or successor legistation or regulation that go artesybject matter, As used inthis Security
Instrument, "RESPA” refers to all requirements and restricti a-aré, imposed in regard to a federally
related mortgage loan” evenif the Loan does not qualify as a “federally rejated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations unde

Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE FROPERTY

sors and assigns) and the successors and assigns of MERS. This &
(i) the repayment of the Loan, and all renewals, extensions and r.
performance of Borrower's covenants and agreements under this Sg
this purpose, Borrower irrevocably grants and conveys to Trustee, in i
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Rec ;
Unit 1502, "OL.D TOWN CONDOMINIUM," as per Survey Map and Set of Plaris récorded
Decembaer 23, 2008, under Auditor's File No. 200812230002, records &f Skagit '
Washington, and being a portion of Lots 18-20, Block 133, "MAP OF THECITY
ANACORTES, SKAGIT COUNTY, WASHINGTON," as per plat recorded in
page 4, records of Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.
Unit 1502, Oid Town Condo
APN #: 4976-000-502-0000
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LOAN #: 0488650987

rently has the address of 1502 7th St, Anacortes,

[Street] [City]
98221 ("Property Address"):

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
" and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: 1o exercise any or all of those interests,
the right to foreclose and sell the Property; and to take any action required of
Lender including, mited to, releasing and canceling this Security Instrument.
BORROWEF ITS that Borrower is lawfully seised of the estate hereby conveyed and has
i y the Property and that the Property is unencumbered, except for encum-
brances of record. BorfawervaTants and will defend generally the title to the Property against all claims

THIS SECURIT
covenants with limited va

property.

Borrowdr and Lender covenant and agree as follows:

1. Payment of Principat; Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th; ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late Ghdrges, d der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymeiits due finder the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheek'ar'pthieg instrument received by Lender as payment under the Note
or this Security Instrument is returned tpl.ender uapaid, Lender may require that any of all subsequent
payments due under the Note and this Security kistrument be made in one or more of the following forms,
as selected by Lender: (@) cash; (b) mopey srdef, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such ch fawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ér () Electronic Funds Transfer.

Payments are deemed received by Lerigér when received at the location designated in the Note or at
such other location as may be designated by, L'ander in accerdance with the notice provisions in Section
15. Lender may return any payment or partial payment if tfie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeén rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prjudii rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ayments at the time such payments are
accepted. If each Periodic Payment is applied as of i  due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie ‘Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable géripdsf time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fund$ will be.applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No oftset or cigir which Borrower might have now
or in the future against Lender shall relieve Borrower from it yments due under the Note and this
Security Instrument or performing the covenants and agree CSRHT this Security Instrument.

2. Application of Payments or Proceeds. Except as ottierwise: ed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order, of priority: (a) interest due
under the Note; {b) principal due under the Note; (¢} amourts due r Sec 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca ue. Aty ining amounts shall
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note. ,

If Lender receives a payment from Borrower for a delinquent Periodic P nt which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinqughit payment and the
late charge. If more than one Periodic Payment is outstanding, Lender majy apply.
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied tir
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Nd

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Peripdi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the “"Funds") to provide for paymen
for: {a) taxes and assessments and other items which can attain priority over this Secu iy
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rroberty, i
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagé Insisances
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insi
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow |
At origination or at any time during the term of the Loan, Lender may require that Community i
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LOAN #: 0488650987

“nes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ali b# an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Seclion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
“Funigsifor any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
ivér, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
idgncipg such payment within such time period as Lender may require. Borrower's obligation
hents and to provide receipts shall for all purposes be deemed to be a covenant and
adin this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
is ‘ghiligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay
art Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
in Be obligated under Section 9 to repay to Lender any such amount. Lender may
i or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower shll
revoke the waive

&ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
stirrate the amount of Funds due on the basis of current data and reasonable
re Escrow ltems or otherwise in accordance with Applicable Law.
‘ution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Legidgr is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendert shall apply the Funds to pay the Escrow items no later than the time specified
under RESPA. Lender shall frot:charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Estrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lepder{o make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere it ors.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuls. or and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes- 4 to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. _
If there is a surplus of Funds held i eécro s'defined under RESPA, Lender shall account to Bor-
i SPA. If there is a shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shali pay to
shortage in accordance with RESPA, but in no more than
12 monthly paymenits. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA;,and Borrow, hall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESPA, but i smore than 12 monthly payments.
Upon payment in full of all sums secured by this Se istrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associati
that these items are Escrow Items, Borrower shall pay the
Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obligat
to Lender, but only so fong as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc : Lender's opinion operate to
prevent the enfarcement of the lien while those proceedings aregefnd ‘anly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen'satisfactory to Lender subordinating
the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may Borrgwer a notice identifying the
lien. Within 10 days of the date an which that notice is given, Borrowsrshall satisf the lien or take one or
more of the actions set forth above in this Section 4. ‘
Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term “gxterid
other hazards including, but not limited to, earthquakes and floods, for which*:arider,
This insurance shall be maintained in the amounts (including deductible levels) j
Lender requires. What Lender requires pursuant to the preceding sentences cari
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lae
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for floed
certification and tracking services; or (b) a one-time charge for flood zone determinatién.&nd,
services and subsequent charges each time remappings or similar changes occur which reasonab
affect such determinatian or certification. Borrower shall also be responsible for the payn
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain]
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to p :

The Funds shall be h

defined under RESPA, Lender shall nofi
Lender the amount necessary to make u

ssessrients, charges, fines, and impositions attrib-
Secyritydnstrument, leasehold payments or ground
ees;apd Assessments, if any. To the extent
pranner provided in Section 3.

Ority over this Security Instrument unless
y the lien in a manner acceptable
b) contests the lien in good faith

erification and/or report-

reafter erected on
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LOAN #: 0488650987

flar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Prefect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
7:4fd of liability and might provide greater or lesser coverage than was previously in effect. Borrower
; as that the cost of the insurance coverage so obtained might significantly exceed the cost of
‘ice ihatBorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e additignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
requesting payment.
icies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
- additional loss payee. Lender shall have the right to hald the policies and renewal
certificates? If L fequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. it Bgffolser obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.
Bofrower shall give prompt notice to the insurance carrier and Lender. Lender
»miade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancespraceeds, whether or not the underlying insurance was required by Lender,
shall be applied to resteration errepair of the Property, if the restoration or repair is economically feasible
natfessenéd, During such repair and restoration period, Lender shall have the
proceieds until Lender has had an opportunity to inspect such Property to
ensure the work has been‘compleied to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerder may disbyrse proceeds for the repairs and restoration in a single payment
or in a series of progress paywgNts as work is completed. Unless an agreement is made in writing or
Applicable Law requires intcrest giaid on such insurance proceeds, Lender shall not be required to
pay Barrower any interest or ea € on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not'ep he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaieis 1 fomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apgti & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta Bogrower Such insurance proceeds shall be applied in the order
provided for in Section 2. .
If Borrower abandons the Property

right to hold such instira

ay file, negotiate and settle any available insurance
t respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns i Lender (a):Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpiid under thé Ngte or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any af unearned premiums paid by Borrower)
under all insurance policies covering the Property, | ch rights are applicable to the coverage
of the Property. Lender may use the insurance progegds either to repair or restore the Property or to pay
amounts unpaid under the Note ar this Security Instiument <ivbether or not then due.

6. Occupancy. Borrower shall occupy. establish, & Property as Borrower's principalresidence
within 60 days after the execution of this Security Instrument z all Bontinue to occupy the Property as
Borrower's principal residence for at least one year after the dgte of pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control. : ,

7. Preservation, Maintenance and Protection of the.Prop
destroy, damage or impair the Property, allow the Property to deter coramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mafhtain the: Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unfess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasiby
Property if damaged to avoid further deterioration or damage. if insu 4
paid in connection with damage to, or the taking of, the Property, Borrowar.shall e rgsponsible for repairing
or restoring the Property only if Lender has released proceeds for such purposés. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not suffisient k& repair. or restore the
Property, Borrower is not relieved of Barrower's obligation for the completior, X

Lender or its agent may make reasonable entries upon and inspections of :
sonable cause, Lender may inspect the interior of the improvements on the Propst
Borrower notice at the time of or prior to such an interior inspection specifying sug

8. Borrower's Loan Application. Borrower shall be in defaultif, during the
Borrower or any persons or entities acting at the direction of Borrower or with Borr:
consent gave materially false, misleading, or inaccurate information or statements td Lg
provide Lender with material information) in connection with the Loan. Material represe;
but are not limited to, representations concerning Borrower's accupancy of the Proper
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or right
this Security Instrurnent (such as a proceeding in bankruptcy, probate, for condemnation or ferfgi

insurance carrier has offered to settle a ¢t
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LOAN #: 0488650987

orgdment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
4 Bbrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
dtee hidfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
Jude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
ing the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on ar off, Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
o in no liability for not taking any or all actions authorized under this Secticn 9.
iskitrsed by Lender under this Section 9 shall become additional debt of Borrower
ity instrument. These amounts shall bear interest at the Note rate from the date of
disbursement ag yable, with such interesl, upon nolice from Lender to Borrower requesting
payment. 7 '
if this Security Ins
Borrower shall not surrer

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
-pot, without the express writien consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shall not merge
writing.

r required Mortgage Insurance as a condition of making the Loan,
i to maintain the Morigage Insurance in effect. if, for any reason,
by Lender ceases to be available from the mortgage insurer
and Borrower was required to make separately designated pay-
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaléntio the.Mbdrtgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.2 gége Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. I fly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendes theiamoup, of the separately designated payments that were due
when the insurance coverage ceased to effgictLender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Ultirmagély paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamnings on such losg reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiurms for Mortgage Insuraricet|f Lender required Mortigage Insurance asa
condition of making the Loan and Borrower was require ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower s remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable until Lender’s requirement for Mortgage
insurance ends in accordance with any writien ag sveen Borrower and Lender providing for
such termination or until termination is required by App wHgthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the N .

Mortgage Insurance reimburses Lender (or any entity that perchasgsthe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not i party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ihsyrancesinsforce from time to time, and may
enter into agreements with other parties that share or modify theirrisk, of reduge losses. These agreements
are on terms and conditions that are satisfactory to the morigage
to these agreements. These agreements may require the mortgage insu
source of funds that the mortgage insurcr may have available (which
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directty.or
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurgnce, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If agreginéent provides that
an affiliate of Lender takes a share of the insurear's risk in exchange for a he/premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitie Borrows!

{b) Any such agreements will not affect the rights Borrower has - if any - wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw,

that previously provided suct

Mortgage Insurance, to have the Mortgage Insurance terminated automatically,

arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

assigned to and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration by
the Property, if the restoration or repair is economically feasible and Lender's security is ng
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fsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
@hder has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
xnd restoration in a single disbursement or in a series of progress payments as the work is
ss an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
;Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
ovided for in Section 2.

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Boifo

Inthe event of ' pastial kaking, destruction, or loss in value of the Property in which the fair market value

efore the partial taking, destruction, or loss in value is equal to or greater
1t osumS secured by this Security Instrument immediately before the partial takirng,
destruction, or loss in Vailie, 4inless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s¥ e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) thé tofal ameynt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valueidisided by-fh)the fair market value of the Property immediatety before the partial
taking, destruction, or . balance shall be paid 1o Borrower,

Inthe event of a partigl taking, desituction, or loss in value of the Property in which the fair market value
of the Property immediately:befare e partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately bef e partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree'inwiritirig,.the Miscellaneous Proceeds shall be applied t© the sums secured
by this Security Instrument whetker.dr not the sums are then due.

If the Property is abandonéd 6y Bo or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senteride) offéis to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38.day { the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds githes to restgration or repair of the Property or to the sums secured
by this Security Instrument, whether or:not thepdue. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the'p gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Barrower shall be in default if any a

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Property or other material impairment of Lender's
interest in the Property or rights under this Sgcurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectigri 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr prfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributabig t the imgairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. =

All Miscellaneous Proceeds that are not applied to«
in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender N&
ment or modification of amertization of the sums secured b
Borrower or any Successor in Interest of Borrower shall not.operate,fo
any Successorsin Interest of Borrower. Lender shall not be reguired nmence proceedings againstany
Successor in Interest of Borrower or ta refuse to extend time for'paytherit or.otherwise modify amortization
of the sums secured by this Security Instrument by reason of any degnand magé by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lerder i sing any right or remedy
including, without limitation, Lender's acceptance of payments fro s, entities or Successors
in Interest of Borrower or in amounts less than the amount then due waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigng’ d. Barrower covenamts
and agrees that Borrower's obligations and liability shall be joint and se . However, any Borrawer
who co-signs this Security Instrument but does not execute the Note (a "cd;sign 0-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s intekg
terms of this Security Instrument; (b) is not personally obligated to pay the sutas
Instrument; and (c) agrees that Lender and any other Borrower can agree ta e
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent,

Subject to the provisions of Section 18, any Successar in Interest of Borrower wha
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower’s rights and benefits under this Security Instrument. Borrower shall not be releases
obligations and liability under this Security Instrument unless Lender agrees to such release,
covenants and agreements of this Security Instrument shall bind (except as provided in &
benefit the successors and assigns of Lender.

uirgpair of the Property shall be applied

a Waijver. Extension of the time for pay-
instrument granted by Lender to
lease the liability of Borrower or

Miify, forbear or
ithout the

rower's defalult, forl the purpose of protecting Lender’s interest in the Property and rights under t
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fee
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“Bther fees, the absence of express authority in this Security Instrument to charge a specific fee to
‘owér shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law. . .
i an is subject to a law which sets maximum loan charges, and that law is finally interpreted
50 that erest or other loan charges collected or to be collected in connection with the Loan exceed
thé plermitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
o ! 1o the permitted fimit; and (b) any sums already collected from Borrower which exceeded
its wll be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

of such overchary

15. Notices. Al nehite
be in writing. Any natil
been given to Beit

given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrurnent shall be deemed to have
_ hén.mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by oth s :Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl fhires otherwise. The notice address shall be the Property Address unless
Borrower has designaed a"sybstisute notice address by natice to Lender. Borrower shall promptly notify
Lender of Borrower'siching® of addtess. If Lender specifies a procedure for reporting Borrower's change
of address, then Borréwer skall onfy teport a change of address through that specified procedure. There
‘ i ress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender’s address stated herein
gidress by notice to Borrower. Any notice in conrection with this
to have been given to Lender until actually received by Lender. If
any nolice required by this Secusity kistrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding irement under this Security Instrument.

16. Governing Law; Severabitity; Rui¢s of Construction. This Security Instrument shall be governed
by federal law and the law of the'jus n which the Property is located. Ali rights and obligations
contained in this Security Instrument & m any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli parties to agree by contract or it might be silent, but
such silence shall not be construed a dn against agreement by contract. in the event that any
provision or clause of this Security Instrument st the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&} w
corresponding neuter words or words of the feminine gerid
include the plural and vice versa; and (c) the word “m
take any action. g

asculine gender shall mean and include
{b) words in the singular shall mean and
5 sole discretion without any obligation to

the Note and of this Security Instrument,
rrower. As used in this Section 18, “Inter-
including, but not limited to, those
: stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestin the Property is sold ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold dr transfersed) without Lender’s prior written
consent, Lender may require immediate payment in full of al, Sumi$ ed by this Security Instrument.
However, this option shall not be exercised by Lender if such exere

If Lender exercises this option, Lender shall give Borrower nojic
provide a period of not less than 30 days from the date the notice ig given in gce
within which Borrower must pay all sums secured by this Security Instrument. I,
sums prior 1o the expiration of this period, Lender may invoke anyremedies pe
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower rrieets certai conditions, Bor-
rower shall have the right to have enfoercement of this Security Instrument id 'at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any tained in this
Security Instrument; {b) such other period as Applicable Law might specify f 7f Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument: iditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b} cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but not ligil
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the perpese
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes's
as Lender may reasonably require to assure that Lender’s interest in the Property ary 5
Security Instrument, and Barrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; {c) cél
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electrortic Fun
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sty effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
| at‘ceferation under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or more times without prior notice to
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other morigage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lean Servicer unrelated to a saie of the Note. If there is a change of the Loan Servicer,
/ written notice of the change which will state the name and address of the new Loan
0 which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assurmed
s otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
that the other party has breached any provision of, or any duty owed by reason
whtil such Borrower or Lender has notified the other party (with such notice
guirements of Section 15) of such alleged breach and afforded the other
reriod after the giving of such notice to take corrective action. If Applicable
which raust elapse before certain action can be taken, that time period will be
& for purpgses of this paragraph. The natice of acceleration and opportunity to
cure given to Borrower pyrsuant to Sectipn 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemedp sati notice and opportunity to take corrective action provisions of
this Section 20.
21. Hazardous Substa

vidual litigant o, :
Instrument or that alleg;
of, this Security Instrum

4 used in this Section 21: (a) "Hazardous Substances” are those
lbstances, pollutants, or wastes by Environmental Law and
) other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solverts,‘materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” meais federaklaws and laws of the jurisdiction where the Property
is located that relate to health, safety orenvironsiesital protection; (c) “Environmental Cleanup” includes
any response action, remedial actio action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ciingitiod’ that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property. Borower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or: ¢h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ely afieets the value of the Property. The preced-
ing two sentences shall not apply to the presenc , Of stgrage on the Property of small quantities of
Hazardous Substances that are generally recogniz propriate to normal residential uses and to
maintenance of the Property (including, but not limite: dows.substances in consumer products).

Borrower shall promptly give Lender written notice 6f (4 investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ate p‘“saf&y invalving the Property and any
Hazardous Substance or Environmental Law of which Bormvwer has aciual knowledge, (b) any Environ-
mental Condition, including but nat limited to, any spilling, I¢ak igcharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Propetty erigarns, or is notified by any
governmental or regulatory authority, or any private party, that any feryi
Hazardous Substance affecting the Property is necessary, Borrower
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

nces.

omptly take all necessary
|lkcreate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower.
ing Borrower's breach of any covenant or agreement in this Security’
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b) the action required to cure the default; (c) a date, n6t-dess t
the date the notice is given to Borrower, by which the default must be cured; af hat failure to
cure the default on or before the date specified in the notice may resultina '
secured by this Security Instrument and sale of the Property at public auction’ at

defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date speci
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'g
the remedies provided in this Section 22, including, but not limited to, reasonable attorngy
and costs of title evidence. )
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“ander invokes the power of sale, Lender shall give written notice to Trustee of the occur-
&F an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
: ons as Applicable Law may require. After the time required by Applicable Law and
ar plblication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
giblic augtion to the highest bidder at the time and place and under the terms designated in the
B in one or more parcels and in any order Trustee determines. Trustee may postpone
grty for a period or periods permitted by Applicable Law by public announcement
‘nlare fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
the following ordei* {#) o all expenses of the sale, including, but not limited to, reasonable Trustee's

3 i1l sums secured by this Security Instrument; and (c) any excess to the
itled 1o it or to the clerk of the superior court of the county in which

person or persens
the sale took place.

23. Reconveyance Jpdn payment of all sums secured by this Security instrument, Lender shall
request Trustee to re iy the=Rroperty and shall surrender this Security Instrument and ali notes evi-
dencing debt secured ¢ Seeyrity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persori or, gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feefor preparing the reconveyance.

24. Substitute Trus In acéetdance with Applicable Law, Lender may from time to time appoint
a successor rustee to any.Trerstee appoiated hereunder who has ceased to act, Without conveyance of
the Property, the successor truste i succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The

tused principally for agricultural purposes.
26. Attorneys’ Fees. Lende filed to recover its reasonable attorneys' fees and costs in
any action or proceeding to construye’ar £e any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security | ent, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding of on af

ORAL AGREEMENTS OR ORAL CQ#I ”TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts™and agr

. to'ihe terms and covenants contained in this
Security Instrument and in any Rider executed by Bor, ‘

o recorded with it

“é//é/{/ __(eal)

DATE

5115 sea

DATE

DIANE GUINN
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\,\\%ﬁ(‘oﬁ COUNTY OF SKAGIT SS:

ig day personal eared before me JOHN GUINN AND DIANE GUINN to me known

ii\(idu;;;af:gpa parties Ylescribed jnapd who executed the within.and-fpregoing
and acknowl at heishigl'le'i| the same as hi "ee and
fy‘)‘-‘ ¢ ur O -

déed, for the uses and p o5 therein mentjg
“Hand and official seal this day of _L Y1\

My Appeointment

W [RURET] i
Sy CURE™,
3 % -..\.ON Ex.'ﬂ"~

~. 7S
Lender: Bank Of The Pac ~hE e
NMLS ID: 417480
Loan Originator: Stacy Jane ¥
NMLS ID: 910332
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CONDOMINIUM RIDER

MINIUM RIDER is made this 11th day of May, 2015
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of.Arust, 'or Security Deed (the "Security Instrument”) of the same date given by
the undersignéd {heBorrower”) to secure Borrower’s Note to Bank Of The Pacific, a
Corporation

(the “Lender”)
ering the Property described in the Security Instrument and
nacortes, WA 98221,

of the same date a
located at: 1502 7t

The Property include?& aunit i

_ together with an undivided interest in the common ele-
ments of, a condominium,Br K

“«nown as. Old Town Condominium

(the “Condominium Project”).
which acts for the Condominium Project (the
“Owners Association”) holds, tit roperty for the benefit or use of its members or
shareholders, the Property alsoincludes Borrower’s interest in the Owners Association
and the uses, proceeds and benefils of-Borrower’s interest.

CONDOMINIUM COVENANTS:in:addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as

If the owners association 6

A. Condominium Obligations. Bdrrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Dacuments. The "Constituent Documents”
are the: (i) Declaration or any other document’ ‘greates the Condominium Project,
(i) by-laws; (iii) code of regulations; and (iv)ott ivalent documents. Borrower shall
promptly pay, when due, all dues and ass
ent Documents.

B. Property Insurance. Solong as the Gwner ation maintains, with a gener-
ally accepted insurance carrier, a “master’ or “blanket’golicy gn the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and‘against Jogs by fire, hazards included
within the term “extended coverage,” and any other hiazarts; including, but not limited to,
earthquakes and floods, from which Lender requires.| then: (i) Lender waives
the provision in Section 3 for the Periodic Payment ‘the yearly premium
installments for property insurance on the Property; and, er's obligation under
Section 5 to maintain property insurance coverage on the, Propetty is deemed satisfied
to the extent that the required coverage is provided by theQwners ASsociation policy.

What Lender requires as a condition of this waiver can change duringihe term of the loan.
~ Borrower shall give Lender prompt notice of any lapsé isi required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds.in li
repair following a loss to the Property, whether to the unit or togc
proceeds payable to Borrower are hereby assigned and shall"be’
application to the sums secured by the Security Instrument, whe
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions
able to insure that the Owners Association maintains a public liability.
acceptable in form, amount, and extent of coverage to Lender. ey

D. Condemnation. The proceeds of any award or claim for damages, dir
consequential, payable to Borrower in connection with any condemnat
taking of all or any part of the Property, whether of the unit or of the commén glements, ..
or for any conveyance in lieu of condemnation, are hereby assigned and shall be'paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Se¢
rity Instrument as provided in Section 11.

restoration or
{ements, any
iender for

MULTISTATE GONDOMINIUM RIDER--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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nder’s Prior Consent. Barrower shall not, except after notice to Lender and
er's prior written consent, either partition or subdivide the Property or consent to:

nt or termination of the Condominium Project, excegt for abandonment
-fequired by law in the case of substantial destruction by fire or other casualty
or in the-Gaseof & taking by condemnation or eminent domain; (i) any amendment to any
provision-of the'Constituent Documents if the provision is for the express benefit of Lender;
(iii) terminatior’ fessional management and assumption of self-management of the
Owners Associail A(iv) any action which would have the effect of rendering the public
liability insuraric e maintained by the Owners Association unacceptable to Lender.

F. Remedies: if Borrower does not pay condominium dues and assessments
when due, then Lefider miay pay them. Any amounts disbursed by Lender under this
paragraph F shall beterne additional debt of Borrower secured by the Security Instru-
ment. Unless Bopt Lender agree to other terms of payment, these amounts
shall bear interestf date of disbursement at the Note rate and shall be payable,
with interest, upon natice from.Lender to Borrower requesting payment.

BY SIGNING BELOW ‘Barror
tained in this Condomi

accepts and agrees to the terms and covenants con-

;//{//J/ (Seal)

JOHN GUIN DATE

5/ {(Sean

DATE

DIANE GUINN
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rides").isymade this 11th day of May, 2015, __andis
incorporated_into. and“amends and supplements the Deed of Trust (the "Security
Instrument”) of the'samé dlate given by the undersngned (the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower's Note to

Bank Of The Pagi

("Lender”) of the sap
Instrument, which is &g

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

s made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section ofihe Security Instrument is amended as follows:

“Lender” is Bank Of The Pacific

Lenderis a Corporation
under the laws of Washington.

226 36th Street, Bellingham, WA 98225.

organized and existing
Lender's address is

Lender is the beneficiary under this Security instrum hie erm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88§

. inc. MERS is a separate
el +Lender. MERS is
ess and telephone
679-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties ang obligations of
Lender as Lender may from time to time direct, including but notlimited te“appointing a
successor trustee, assigning, or releasing, in whole or in part this.Secuity Instrument,

foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary of
this Security instrument. The term "MERS" includes any successorg an
MERS. This appointment shall inure to and bind MERS, its successors«
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ “Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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¢ instrument secures to Lender: (i) the repayment of the Loan, and
igns and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.
er irrevocably grants and conveys to Trustee, In trust, with
rig described pro_lgerty located inthe
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

T NDOMINIUM," as per Survey Map and Set of Plans
recorded Decembey 23, 2008, under Auditor's File No. 200812230002, records
of Skagit County, Washingign, and being a portion of Lots 18-20, Block 133,
"MAP OF THE CITY OF-ANACORTES, SKAGIT COUNTY, WASHINGTON," as per
plat recorded in Voluriie'2 of Plats, page 4, records of Skagit County,
Washington.

Borrower's co¥
For this purpese
power of sale, the #l
County
Skagit

Situate in the City of Ana
Unit 1502, Old Town Condo
APN #: 4976-000-502-0000

aunty of Skagit, State of Washington.

which currently has the address of 502 7th St, Anacortes,

: [Street][City]
WA 98221 {("Property Agddr:
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to°
"Property.”

NEW hereafter erected on the
fixtures inow or hereafter a part of
also be covered by this Security
is” Security Instrument as the

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ‘on, MERS #is the designated
Nominee for Lender. Borrower understands and agrees that ¥ As the designated
Nominee for Lender, has the right to exercise any or ali in
to Lender, including, but not imited to, the right to foreclos;
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conneglioii
Security Instrument must be in writing. Any notice to Borrower in connegtio
Security Instrument shall be deemed to have been given to Borrower v
by first class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute notice to allxBorr
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notic
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Lender. Borrower shall J)romptly notify Lender of Borrower's change of
gnder specifies a procedure for reporting Borrower’s change of address,
fiall only report a change of address through that specified procedure.
fy one designated notice address under this Security instrument at
‘otice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
t also be provided 1o MERS as Nominee for Lender until
terminated. Any notice provided by Borrower in connection
ent will not be deemed to have béen given to MERS until
S. Any natice in connection with this Security Instrument
ave.been given to Lender until actually received by Lender. If
is-Sekurity Instrument is also required under Applicable Law,
rit will satisfy the corresponding requirement under this

address by n
rovides 10 |
ERS' Nomy tere

with this Security [wSt

actually received by,
shall not be deemed
any notice requirég-
the Applicable Law
Security Instrument.

D. SALE OF NOT OF LOAN SERVICER; NOTICE OF GRIEVANCE

ument is amended to read as foltows:

20.Sale of Note; Chiange of Lioan Servicer; Notice of Grievance. The Note
or a partial interest in the Note. (iogether with this Security Instrument) can be sold
one or more times without prior hotice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomine€ interest in this Security Instrument, MERS
remains the Nominee for Lender; with the authority to exercise the rights of Lender. A
sale might result in a change in th ity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Noté and this Security Instrument and performs
other mortgage loan servicing obligations under. the Note, this Security Instrument,
and Applicable Law. There also might'be one o fore changes of the Loan Servicer
unrelated to a sale of the Note. If there is hge of the Loan Servicer, Borrower
will be given written notice of the change. h will state the name and address of
the new Loan Servicer, the address to 1 h payments should be made and any
other information RESPA requires in conney th a notice of transfer of servicing.
If the Note is sold and thereafter the Lod ited by a Loan Servicer other
setvicing obligations to Borrower
" successor Loan Servicer
ise provided by the Note

and are not assumed by the Note purchaser un
purchaser.

Neither Borrower nor Lender may commenc
action {as either an individual litigant or the member g)ithat arises from the
other Elarty’s actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed:by reasen of, this Security
nstrument, until such Borrower or Lender has notified the otier patty-(with such notice
given in compliance with the requirements of Section 15) ; lleged breach and
afforded the other party hereto a reasonable period after the’ giving of*such notice to
take corrective action.” |f Applicable Law provides a time period whick must elapse
before certain action can be taken, that time period will be dégmet t6 he'reasonable
for purposes of this paragraph. The notice of acceleration and oppor{uni cure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and o take
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

oined to any judicial

24.Substitute Trustee. In accordance with Applicable Law, Lender ar ME |
may from time to time appoint a successor trustee to any Trustee appointed t
who has ceased to act. Without conveyance of the Property, the successo
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d to all the title, power and duties conferred upon Trustee herein and by

BELOW., Borrower accepts and agrees to the terms and covenants
S Rider.

L{//j /L/_ (Seal)
Va4

DATE

/2 @;eal)
DATE

AWA7,
DIANE GUINN
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