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DEED OF TRUST

DATE: May 19, 2015
Reference # (if applicabl "/ Additional on page
Grantor(s):
1. Woodmansee, Pal )
2. Woodmansee, LeAn Land Title and Escrow
Grantee(s)
1. SaviBank

2. LAND TITLE COMPANY,

tates - North - PUD, Phase IV.
Additional on page 2

Legal Description: Lot 22, Sauk Mtn

Assessor's Tax Parcel ID#: 6009-000-00

THIS DEED OF TRUST is dated May 19, 2G } Paul Woodmansee and LeAnn M.
Woodmansee; Husband and Wife ("Grantor"); & whose mailing address is Anacortes
Lending Office, 1015 14th St., Suite B, Anacorteg, WA 68 21, (referred to below sometimes
as "Lender" and sometimes as "Beneficiary”); and LA&N COMPANY, whose mailing
address is P O BOX 445, BURLINGTON, WA 98233 (r alow as "Trustee”).
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eal property, togelher with all existing or subsequently erected or affixed buildings,
all easements, righis of way, and appurtenances; all water, water rights and ditch rights
th ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

located in Skagi

Lot 22, “SAYK MGUNTAIN VIEW ESTATES - NORTH - A PLANNED RESIDENTIAL
DEVELOPMEN 3
201203220011, r

Situate in the City o

Skagit County, Washington.
aolley, County of Skagit, State of Washington.

commonly known as 1537 East Gateway Heights Loop,
The Real Property tax identification number is

Sedro-Woolley, WA
6009-000-000-0022 P71

Grantor hereby assigns as secur of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This asgigr recorded in accordance W|th RCW 65.08,070; the lien created by this
assignment is intended to be specific, pgifested and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Renfs g which license may be revoked at Lender's option and shall be
automatically revoked upon accelerati of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest al Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE".(A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NGTE, THE REUATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMEAT ENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO §‘EC. ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT EETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION.LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EV OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF

ed of Trust, Grantor shall pay to Lender all
rictly and in a timely manner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY. ) i that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of "Befaul
control of the Property; (2) use, operate or manage the Prope

{this privilege is a license from Lender to Grantor automatically! re
relate to the use of the Property or to other limitations on the Froperty.
for agricultural purposes.

may (1} remain in possession and
v collect the Rents from the Froperty
default), The following provisions
al Property is not used principally

Duty to Maintain. Grantor shail maintain the Property in tenan
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nu
stripping of or waste on or to the Property or any portion of the Prope
foregoing, Grantor will not remove, or grant to any other party the right
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender

Removal of Improvements. Grantor shall not demolish or remove any Imj
without Lender's prior written consent. As a condition to the removal of any Impro¥ements, i ender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvem
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may entar i
reasonable times to attend to Lender's interests and to inspect the Real Propefig=for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
comptiance by all agents, tenants or other persons or entities of every nalure whatso
other\mse use or occupy the Property m any manner, with all laws, ordinances, and regul

Ilmltatlon the Americans With Disabilittes Acl. Grantor may contest in good faith any suck
reguiation and withhold compliance during any proceeding, mcludmg appropriate appeals, so |
notified Lender in writing prior to deing so and so long as, in Lender's sole opinion, Lender's dfite;
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety B
satisfactory to Lender, to protect Lender's interest. ‘

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shal, o alr o
acts, in addition to those acts set forth above in this section, which from the character and use of the
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
or complete construction of any Improvements on the Property, the Improvements shall be completed no later

all costs and expenses in connection with the work. Lender will disburse loan proceeds under such lerms “gr
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
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ver all passible liens, ingtuding thase of material suppliers and workmen. Lender may require, amaong
hat disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
ogress reports, and such other documentatien as Lender may reasonably request,

BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
.d of Trust or (B) increase the interest rate provided for in the Note or other document
and impose such other conditions as Lender deems appropriate, upon the sale or transfer,

"sale or tra :
legal, beneficial or equita
land contract, centrac ‘for
sale assignment, ordra

tonveyance of Real Property or any right, title or interest in the Real Property; whether
whiather voluntary or involuntary; whether by outright sale, deed, instalment sale contract,
‘rasehold interest with a term greater than three (3} years, lease-option contract, or by
v benefmal interest in or to any land trust holdlng title to the Real Property or by any

Trust;

Payment. Grantor shail:p
charges (inciuding walter a;
pay when due all claims for
shall maintain the Property
Trust, except for the lien &
Trust.

nd in all events prior to delinguency) all taxes, special taxes, assessments,
s and impositions levied against or on account of the Property, and shall
n or for services rendered or materal furnished to the Property, Grantar
having priarity over or equal to the interest of Lender under this Deed of

Right to Contest. Grantor may wittihgld payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pa iZer's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment. Grantor shail within fifteen (15) days aftar the lien arises or, if a lien is filed,
f the filing, secure the discharge of the lien, or if requested by

Lender, deposit with Lender cash or &'suf
amount sufficient to discharge the lien pl

nst the Propeny. Grantor shall name Lender as an additional

obligee under any surety bond furnished in% st proceedings.

Evidence of Payment. Grantor shall upon dem d furnish to Lender satisfactory evidence of payment of the taxes

Notice of Constructlon. Grantor shall notify Lender at least {3
servicas are furnished, or any materials are supplied to the,
other lien could be asserted on account of the work, servi
furnish to Lender advance assurances satisfactory tg
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions
Trust.

15) days before any work is commenced, any
. if any mechanic's lien, materialmen's lien, or
terials. Grantor will upon request of Lender

Maintenance of Insurance. Grantor shall procure and maintain

ive general liability insurance in such
Goverage amounts as Lender may request with Trustee and Ler s additional insureds in such
liahility insurance policies. Additionally, Grantor shall maintain suchiul nces, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonabi Policies shall be written in
form, ameounts, coverages and basis reasonably acceptable to Lender gng i a company or companies
reasonably acceptable to Lender.
policies or certificates of insurance in form satisfactory to Lender, includiy
cancelled or diminished without at least thirty {30) days prior written noti
shall include an endorsement providing that coverage in faver of Lender will rists#i
omlssnon or default of Grantor or any ather persen. Should the Real Property be

t coverages will not be
insurance policy also
d in any way by any act,
rea designated by
Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after r‘za:t e is givery Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balark i an gty any prior liens
on the property securing the loan, up to the maximum policy limits set under the N nce Program,
or as otherwise required by Lender, and to maintain such insurance for the term of {

make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. %
security is impaired, Lender may, at Lender's election, receive and retain the proceeds af
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Pro
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grasitorshallre
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Ahai

repair or restoration if Grantor is not |n default under this Deed of Trust. Any proceeds whi
disbursed within 180 days after their receipt and which Lender has not committed to the repair
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest t¢, r. rsst)
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shal'furn;
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2} the
insured; (3) the amount of the policy; {4} the property insured, the then current replacement value of !
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, [
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost



0GOSO

DEED OF TRUST
(Continued) Page 4

. If any action or proceeding is commenced that would materially affect Lender's interest in
fails to comply with any provision of this Deed of Trust or any Related Documents, including
s failure to discharge or pay when due any amounts Grantor is required to discharge or pay
ny Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
d (NS appropriate, including but not limited to discharging or paying all taxes, liens, security
her claims, at any lime levied or placed on the Property and paying all costs for insuring,
roperty. All such expenditures incurred or paid by Lender for such purposes will then
nder the Note from the date incurred or paid by Lender to the date of repayment by
ecome a part of the Indebtedness and, at Lender's option, will (A) be payable on

malntamlng and pres“
bear interest at the rate
Grantar. All such exphs
dermand; ‘

WARRANTY; DEFENSE O
of Trust:

Title. Granior warrants tha holds good and marketable title of record to the Property in fee simple,
Brances other than those set forth in the Real Property description or in any
title insurance policy, title & inion i i t
with this Deed of Trust, and
Trust to Lender.

Defense of Title. Subject to th ion,ds+fhé, paragraph above, Grantor warrants and will forever defend the
¥ persons. In the event any action or proceeding is commenced
nistee or Lender under this Deed of Trust, Grantor shall defend the
nominal party in such proceeding. but Lender shall be entitled to
the proceeding by counsel of Lender's own choice, and

LerflerSuch instruments as Lender may request from time to time

action at Grantor's expense. Grantor ma
participate in the proceeding and to be
Grantor will deliver, or cause to be deliver
to permit such participation. E

e Property and Grantor's use of the Property complies with all
ns of governmental authorities.

Compliance With Laws. Grantor warrants that
existing applicable laws, ordinances, and regélai

Survival of Representations and Warranties. presentatnons warranties, and agreements made by Grantor in

Deed of Trust, shall be continuing in nature, and

expense, and Grantor will deliver or
be requested by Lender from time to

cause to be delivered to Lender such instruments and document
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property
any proceeding or purchase in lieu of condemnation, Lender may
net proceeds of the award be applied to the Indebtedness or tl
proceeds of the award shall mean the award after payment of all réasone
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO
to governmental taxes, fees and charges are a part of this Deed of Trust;

eminent domain proceedings or by
equire that all or any portion of the

this Deed of Trust and take whatever other action is requested by Lender
the Real Property. Grantor shall reimburse Lender for all taxes, as describe
incurred in recording, perfecting or continuing this Deed of Trust, including w
documentary stamps, and other charges for recording or registering this Deed of
Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upon ali or any part of the

Grantar which Grantor is authorized or required to deduct from payments on the Ind
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender

and (4) a specific tax on all or any portion of the Indebtedness or on payments of prin
Grantor. ;

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to th

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens sectiory
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this De
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of fi
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comme
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfe
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this De
Trust in the real propeirty records, Lender may, at any time and without further authorization from Grantor = fjl
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
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der for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
¥ngve, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
sProgierly not affixed to the Property in a manner and at a place reasonably convenient to Grantor and

g addresses of Grantor (debtor) and Lender (secured party) from which information
terest granted by this Deed of Trust may be obtained (each as required by the Uniform
tated on the first page of this Deed of Trust.

@RNEY-IN-FACT, The following provisions relating te further assurances and

Ag:
deliver, or will cause to k) executed or delivered, to Lender or to Lender's desgnee and when requested by
Lender, cause to be filed ded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may déem abpropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing” statensénts ntinuation statements, instruments of further assurance, centificates, and
other documents as migy, iry inion of Lender, be necessary or desirable in order to effeciuate, complete,
perfect, continue, or presérvg (1) antor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the! ligns and gedurity interests created by this Deed of Trust as first and prior liens on the
Property, whether now ownéd or herégfter.acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantcs, shall, reimbys Lender for all costs and expenses incurred in connection with the
matters referred to in this par:

Attorney-in-Fact. 1If Grantor fail
for and in the name of Grantor i
Lender as Grantor's attomey-in-fai )
other things as may be necessary &r des
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all { when due, and ctherwise performs all the obligations
imposed upon Grantor under this Deed of ; i shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to ‘ itable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rerits zid the Fersonal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The gra n any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the recoriyeyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender
af Trust:

s option.sSh anstitute an Event of Default under this Deed

Payment Default. Grantar fails to make any payment when.due under'the Indebtednass.

Other Defaults. Grantor fails to comply with or to
contained in this Deed of Trust or in any of the Related Log
chiigation, covenant or conditicn contained in any other agis:

gther term, obligation, covenant or condition

Compliance Default. Failure to comply with any other term, o
Deed of Trust, the Note ar in any of the Related Documents.

Grantar's obligations under this Deed of Trust or any of the Related Docu
False Statements

Any warranty

representation or statement made

effect {including failure of any collateral document to create a valid and perfect ;
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the apj
part of Grantor's praperty, any assignment for the benefit of creditors, any typ

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceei It
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gt

against any property securing the Indebtedness. This includes a garnishment of any &f, :
including deposit accounts, with Lender. However, this Event of Default shall not apply if th
dispute by Grantor as o the validity or reasonabieness of the clatm which is the basis of the :

sole discretion, as being an adequate reserve or bend for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwee; i
Lender that is not remedied within any grace peried provided therein, including without limitation an
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or |ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorset,,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation p
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of jiké
Indebtedness.

Adverse Change. A material adverse change occcurs in Grantor's financial condition, or Lender believes the
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prospect of payment or performance of the Indebtedness is impaired.

¢ default, other than a default in payment, is curable and If Grantor has not been given a notice
ime provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if

if the cure requires more than fifteen (15) days, immediately initiates steps which Lender
retion to be sufficient to cure the default and thereafter continues and completes all
eps sufficient to produce compliance as soon as reasonably practical.

ULT. If an Event of Default occurs under this Deed of Trust, at any time thereafler,
one or mare of the following rights and remedies:

ctioptly Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
re8 or to take action to perform an obligation of Grantor under this Deed of Trust,
shall not affect Lender's right to declare a defaull and exercise its remedies.

an election to make exp
after Grantor's failure to

4] have the right at its option to declare the entire Indebtedness immediately
: nt penalty which Grantor would be required to pay.

part of the Real Property, the Trustee shall have the right to exercise its

power of sale and to fo!
forectosure, in either case

uce Remedies. With respéﬁt

Collect Rents. Lender shall ha
Property and collect the Rents, past due and unpaid, and apply the net proceeds, over and

¢ In furtherance of this right, Lender may require any tenant or
 of rent or use fees directly to Lender. If the Rents are coliected by
antor's attorney-in-fact to endorse instruments received in
the same and collect the proceeds. Payments by tenants
and shall satisfy the obligations for which the payments are
& demand existed. Lender may exercise its rights under this

other user of the Property to make payriy
Lender, then Grantor irrevocably designate
payment therecf in the name of Grantor a
or other users to Lender in response (o

Appoint Receiver. Lender shall have the righ
the Property, with the power tg protect and p
foreclosure or sale, and to collect the Rents fro
the receivership, against the Indebtedness. The receiver
right to the appeintment of a receiver shalt exist whethe
Indebtedness by a substantial amount. Employment by
receiver.

ave a receiver appainted to take possession of all or any part of
rve the Property, to operate the Property preceding or pending
i apply the proceeds, over and above the cost of
without bond if permitted by law. Lender's

If Grantor rermins in posses mi

Tenancy at Sufferance

pay a reasonable rental for the use of the Property, or (2) va
Lender.

Other Remedies. Trustee or Lender shall have any other right or
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the
FProperty or of the time after which any private sale or other intended disp Personal Property is to be
made. Reasonable notice shall mean notice given at lgast ten (10) days before the time of the sale cr disposition.

Sale of the Property. To the extent permitted by applicable law, Grantor
the Property marshalled. In exercising its rights and remedies, the Trustee ¢
part of the Property together or separately, in one sale or by separate sales.
public sale on all or any portion of the Property.

al’be free to sell all or any
skall be entitled to bid at any

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce §
Trust, Lender shall be entitled 1o recover such sum as the court may adjudge rea
and upon any appeal. Whether or not any court action is invoived, and to the eiten
reasonable expenses Lender incurs that in Lender's opinion are necessary at any
interest or the enforcement of its rights shall become a part of the Indebtedness payable g
interest at the Note rate from the date of the expenditure until repaid. Expenses covered
without limitation, however subject to any limits under applicable law, Lender's attorney:
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
(including efforts to modify or vacate any automatic stay or injunction}, appeals, and any antid
collection serwces the cost of searchlng records, obtaining title reports {including foreclosu

Grantor also will pay any court costs, in addltlon to all other sums prowded by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectity

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligatid
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the
take the follewing actions with respect to the Property upon the written request of Lender and Grantor:

preparing and filing & map or plat of the Real Property, including the dedication of streets or other rights to
public; (b} join in granting any easement ¢r creating any restriction on the Real Property; and (c) jein in fafy
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust

Obligations to Neotify. Trustee shall not be obligated to nofify any other party of a pending sale under any other



TR TR

DEED OF TRUST
(Continued) Page 7

ien. or of any action ar proceeding in which Grantor, Lender, or Trustee shall be a party, unless
licable law, or unless the action or proceeding is brought by Trustee.

all meet all qualifications required for Trustee under applicable law. In addition to the rights
above, with respect to all or any part of the Property, the Trustee shall have the right to
sale, and Lender shail have the right to foreclose by judicial foreclosure, in either case in
the full extent provided hy applicable iaw.

office of the records

matters requiregs ;. the names of the original Lender Trustee, and Grantor, the book and page or the
Auditor's File is Deed of Trust is recorded, and the name and address of the successor trustee,
and the instruni&nt sh w&ibuted and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyancg®ofsthe Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Taus! and by appllcable law. This procedure for substitution of Trustee shall govern to the

NOTICES. Subject to applﬁf-.?@abl
any notice required to be_ give,

ept for nolice required or allowed by law to be given in another manner,
eed of Trust, including without limitation any notice of default and any
shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise wh when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the U j i ifi i, di
the addresses shown near the begm ote)
any lien which has priority over this De
this Deed of Trust. Any party may g n

of Trust shall be sent to Lender's address, as shown near the beginning of
its addrass for notices under this Deed of Trust by giving formal written
o*._;e of the notice |s to change the partys address. For notice

e given in another manner, if there is more than one Grantor, any
noticg given to all Grantors.

provisions are a part of this Deed of Trust:

% Relaled Documents, constitutes the entire understanding and
h in this Deed of Trust. No alteration of or amendment to this
riting and signed by the party or parties sought to be charged or

agreement of the parties as to the matter ‘
Deed of Trust shall be effective unless giveny
bound by the alteration ar amendment.

Annual Reports. If the Property is used for purposes other M
Lender, upon request, a certified statement of nét operatingsir
previous fiscal year in such form and detail as Lender shgi’
receipts from the Property less all cash expenditures mage i

n Grantor's residence, Grantor shall furnish to
e received from the Property during Grantor's
"Net operating income" shall mean all cash
on with the operation of the Property.

Caption Headings. Caption headings in this Deed o nvenience purposes only and are not to be

used to interpret or define the provisions of this Deed o

Merger. There shall be no merger of the interest or estate & B Beed of Trust with any other interest or
eslate in the Property at any time held by or for the benefit of Leni pacity, without the written consent
of Lender.

preempted by federal law, the laws of the State of Washingtoﬁ g,icl 1o its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Len
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust sh e joint and several, and all
references to Grantor shall mean each and every Grantor. This m Grantor signing below is
responsible for ail cbligations in this Deed of Trust. s

No Waiver by Lender. Lender shall not be deemed to have waived any rights™art
waiver is given in writing and signed by Lender. Mo delay or omission on the part
shall operate as a waiver of such right or any other right. A waiver by Lender
shall not prejudice or constitute a waiver of Lender's right otherwise to de
provision or any other provision of this Deed of Trust. i

as to any future transactions. Whenever the consent of Lender is required under t
of such consent by Lender in any instance shall not constitute continuing consent to su
such consent is required and in all cases such consent may be granted or withheld in th

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust
unenforceable as to any person ar circumstance, that finding shall not make the offending i
or unenforceable as to any other person or circumsiance. |f feasible, the offending provision siall'be
modified so that it becomes legal, valid and enforceable. If the offending provision cannot bes
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illedality

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grar
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and
ownership of the Propery becomes vested in a person other than Grantor, Lender, without notice to G
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbeg
extension without releasing Grantor from the obtigations of this Deed of Trust or liability under the indebtedfies

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homes
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,
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llowing capitalized words and terms shall have the following meanings when used in this Deed of
ifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
America. Words and terms used in the singular shall include the plural, and the plural shall
ihe context may require. Words and terms not otherwise defined in this Deed of Trust shall
d to such terms in the Uniform Commercial Code:

Beneficiary" means SaviBank, and its successors and assigns.

wer" means Paul Wocedmansee and LeAnn M. Woodmansee and includes afl co-signers
ote and all their successors and assigns.

Deed of Trust.
includes witho
Rents,

Default. The word "Defau

Event of Default. The wsr
the events of default z&cij

Grantor. The word "G

Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
ssignment and security interest provisions relating to the Personal Property and

medns the Default set forth in this Deed of Trust in the section titled "Default”.

t of Default" mean any of the events of default set forth in this Deed of Trust in
is Uieed of Trust.

Weoodmansee and LeAnn M. Woodmansee.

Guaranty. The word "Gug

ty" megns the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without | 1

ragty of all or part of the Note.

Improvements. The war
mobile homes affixed on th
Property.

eménts® means all existing and future improvements, buildings, structures,
Opetty, facilities, additions, replacements and other construction on the Real

Indebtedness. The word "Indebigdness!
payable under the Note or Related+Tiocyme
consclidations of and substtutions
Lender to discharge Grantor's obligaticns:
obligations under this Deed of Trust, together

all principal, interest, and other amounts, cosis and expenses
ogether with all renewals of, extensions of, modifications of,

Lender. The word "Lender” means Savib:

Note. The word "Note” means the promissg
of $177,000.00 from Grantor to Lenc
refinancings of, consolidations of, and substi
THE NQTE CONTAINS A VARIABLE INTEREST

Personal Property. The words "Personal Propeity” mean
property now or hereafter owned by Grantor, and now gf
together with all accessions, parts, and additions to, & ts of, and all substitutions for, any of such
property; and together with all issues and profits th ds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or ot itiory of the Property.

Property. The word "Property” means collectively the Re

Real Property. The words "Real Property” mean the real prope
Deed of Trust.

Related Documents. The words "Related Documents” meaﬂ
agreements, security agreements, mortgages, deeds of trust, s
instruments, agreements and documents, whether now or herg;
Indebtedness; provided, that guaranties and environmental indemnity,
are not secured by this Deed of Trust.

';ss ry notes, credit agreements, loan

i g executed in connection with the
ot "Related Documents” and

Rents. The word "Rents" means all present and future rents, revenu
other benegfits detived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY, who
BURLINGTON, WA ©8233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI:
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

H

LeAnn M. Woodmansee
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STATE OF

gned Notary Public, personally appeared Paul Wéﬁdma{l_sgg;'jpecsﬁﬁélly known to me

%

isfactory evidence to be the individual described in and who executed the Deed of
e signed the Deed of Trust as his or her free and voluntary act and deed, for the

LQQ*‘ day of m&*—-} ,ZO(S—'

Residing at {&LI( 71 E ;l:k \

N &d\_) My commission expires __ | -"{({"‘( ?

T
] = N
CKNOWLEDGMENT_:‘:‘ \Q Ny ‘(O ”‘)
. - o ES hy 7,
U : E@:“.\g‘“ )
STATE OF f‘\?hnﬂ\\{’\.— ) EQE-‘:, IR Y
) -y EO T ., L < A
; e )88 - > 5-5 *6 n oz -
Z IR o -
COUNTY OF __“> K &(‘A,‘(’ ) i,,% '4,;?,;’ TS & =
L 7 &, 0=
‘Zd{( |'h"":\]m\\‘-“"“ {Q/ =

S

personally appeared LeAnn M.Wmmansea erganally known
4he individual describat gy q\w‘e‘ executed the
Trist as his or her free and voluntary act and deed,

AN 20 S

1—(SQ=(Y¢

REQUEST FOR FULL RECONV

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured
requested, upon payment of all sums owing to you, to reconvey without warra
right, title and interest now held by you under the Deed of Trust.

Date: Benef}i
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