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and for the benefi t of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
crli}gd real property, tugether with all existing or subsequenlly erected or affixed bmldlngs

\ ith ditch or irrigation rights); and all other righis, royalties, and roﬁt.:‘.' relating to the re@l
tmitation all minerals, oil, gas, geothermai and similar matters, (i):he Real Property")

Sedro-Woolley, W‘
6009-000-000-0020/

The Real Property tax identification number is

Il of Grantar's right, title, and interest in and to alt leases, Rents, and
profits of the Property. Thig, sﬁagnmenl i recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be spegific ctad and choate upon the recording of this Deed of Trust. Lender grants to
Granter a license to collect the He pd profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceledi art of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security latafest in,4 erzpnal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO WU ] PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THENGTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF-RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS5 ALSO GIVEN T@ SE Y AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT

BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUQ OK LOAN AGREEMENTY, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN*

amounts secured by this Deed of Trust as they bectme due, apd
Grantor's obligations under the Note, this Deed of Trust, and th

Il strictly and |n a limely manner perform all of
¢ Documents,

_ rigage” for the purposes of Sections §-334
and 2A-309 of the Uniform Commercial Code, as those set adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. ° des that Grantor's possession and use of the
Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defadlt, «Sfafitorimay (1) remain in possession and
controt of the Property; {2) usse, operale or manage the Prope ollect the Rents frarn the Property
{this privilege is a license from Lender to Grantor automatically default). The following provisions
relate to the use of the Property or ta other limitations on the P eal Property is not used principally
for agricultural purposes.

Duty to Maintaln. Grantor shall maintain the Property in tenanta] . g romptly perform all repairs,
replacements, and maintenance necessary to preserve its value. -

Nuisance, Waste. Grantor shall not cause, canduct or permit any n
stripping of or waste on or to the Property or any portion of the Prop Witho
foregoing, Grantor will not remove, or grant to any other party the right to famove, ar
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's

Removal of Improvements. Grantor shall not demolish or remove any Im
without Lender's prior written consent. As a condition to the removal of any Im
Grantor to make arrangements satisfactory to Lender to replace such Improvermen
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may en
reasonable times to attend to Lender's interests and to inspect the Real Properiy-fir
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, a
compliance by all agents, tenants or other persons or entities of every nature whatsobv
otherwise use or cccupy the Property in any manner, with all laws, ordinances, and regulations, &%
in effect, of all governmental authorities applicable to the use or occupancy of the Propes
timitation, the Americans With Disabilities Act. Grantor may contest in good faith any such
regulation and withhold compllance during any proceeding, mcludmg appropriate appeals, so |
notified Lender in wriling prior to doing so and so long as, in Lender's sole opinion, Lender's i
Property are not jeopardized. Lender may require Grantor to post adequate security or a surely
satigfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shal 5
acts, in addition to those acts set forth above in this section, which from the character and use of the Fro
reasonably nacessary to protect and preserve the Property.

Construction Loan, If some or all of the proceeds of the loan creating the Indebtedness are to be used to cons uci
or complete construction of any Improvements on the Property, the Improvements shall be completed no later thay
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms &
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all possible liens, including those of material suppliers and workmen. Lender may require, among
it disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
reparts, and such other documentation as Lender may reasonably request.

LE‘ @NS T BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all

j e of Trust or (B) increase the interest rate provided for in the Note or other document
nd impose such other conditions as Lender deems appropriate, upon the sale or transfer,
consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" nveyance of Real Property or any right, title or interest in the Real Property; whether
legal, bensficial s her voluntary or involuntary; whether by outright sale, deed, instaliment sale contract,
land contracl, contact f iasehold interest with a term greater than three (3) years, lease-option contract, or by
any'beneficial interest in or to any land trust helding title to the Real Property, or by any
i i If any Granter is a corporation, partnership or Iimiied

ility company interests, as the case may be, of such Grantor. However, this
ch exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The f
Trust:

ns relating to the taxes and liens on the Property are part of this Deed of

ng priority over or equal to the interast of Lender under this Deed of
Trust, except for the lien of ents not due and except as otherwise provided in this Deed of

Trust.

Right to Contest. Grantor may witt
dispute over the obligation to pay, so Is

amount sufficient to discharge the lien plug-én tosts and attorneys' fess, or other charges that could accrue as a
result of a foreclosure or sale under the % In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforceiment against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the mest praceedi

der satisfactory evidence of payment of the taxes

Evidence of Payment. Grantor shall upon demaiid fumnish t T
! cfficial to deliver to Lender at any time a written

or assessments and shall authorize the appropriate gove
statement of the taxes and assessments against the Pre

Notice of Construction. Grantor shall notify Lender &
services are furnished, or any materials are supplied té,
other lien could be asserted on account of the work, si
furnish to Lender advance assurances satisfactory to Cat
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating t
Trust.

5) days before any work is commencad, any
, if any mechanic's lien, materialmen's lien, or
jals. Grantor will upon request of Lender
can and will pay the cost of such

Property in an amount sufficient to avoid application of any coinslirssis
clause in favor of Lender. Grantor shall also procure and maintain compre
coveraga amounts as Lender may request with Trusiee and Lender beW additional insureds n such
Hability insurance policies. Additionally, Grantor shall maintain such o including but not limited ta
hazard, business interruption, and boiler insurance, as Lender may reasobably requiré: Pgilicies shall be written in
form, amounts, ecoverages and basis reasonably acceptable to Lender $ued by#a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver’to Léndér from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipul that coyerages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Le Jsyrance policy also
shall include an endorsement praviding that coverage In favor of Lender will not bé inpaired:4n anly way by any act,
omission or default of Grantor or any other person. Should the Real Property be ; ﬁ ares desngnaled by
the Administrator of the Federal Emergency Management Agency as a special floo
obtain and maintain Federal Fiood (nsurance, if available, within 45 days afier notide.g g
Property is located in a special flood hazard area, for the full unpaid principal balance of the o
on the property securing the loan, up to the maximum policy limits set under the Nation
or as otherwise required by Lender, and to maintain such insurance for the term of the lo

al liability Insurance in such

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the;Propset
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. WFgtH
sacurity is impaired, Lender may, at Lender's elaction, receive and ratain the proceeds of any ingé
the proceeds to the reduction of the Indebtadness, payment of any lien affecting the Property, gt ‘th
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantop:gh [
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lensler, sha!l
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reas
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which
disbursed within 180 days after their receipt and which Lender has not committed 1o the repair or rés
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, than to pay
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. if Len
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to G i
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granter shall furn
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2) the
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he amount of the policy; (4) the property insured, the then current replacement value of such
1% manner of determining that value. and {5) the axparatlon date of the policy. Grantor shall, upon

ilure to discharge or pay when due any amounts Grantor is required to discharge or pay
Related Documents, Lender on Grantor's behalf may {but shal not be cbligated to) take
_,,pproprlate, mcludmg but nol limited to discharging or paying all taxes, fiens, secun’ry

maintaining and "ifas'ése
bear interest at the rate cia
Grantor. All such expens
demand; (B} be added j&r

} the term of any applicable insurance policy; or (2) the remaining term of
ayment which will be due and payable at the Mote's maturity. The Deed of
ounts. Such right shail be in addition to all other rights and remedies to

the Mote; or (C) be tréz_az
Trust also will secure paym

WARRANTY; DEFENSE OF
of Trust:

Title. Grantor warrants that: aitor holds good and marketable title of record to the Property in fee simple,
fres and clear of all liens and gt ipti i
title insurance policy, title repk
with this Deed of Trust, and (b
Trust to Lender.

Defense of Title. Subject to the exce i the pamgraph above, Grantor warrants and will forever defend the
title to the Property against the lawful cia isons. In the event any action or proceeding is commenced
that questions Grantor's title or the inte & or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor’s expense. Grantor mg aminal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be regresénted in the proceeding by counsel of Lender's own cholce, and
Grantor will dellver, or cause to be delive Lender such instruments as Lender may request from time to time
to permit such participation.

épinion issued in favor of, and accepted by, Lender in connectlon
ull right, power, and authority to execute and deliver this Desd of

existing applicable laws ordinances, and regulatmns of gove im atal authorities.

Survival of Representations and Warranties. All represap
this Deed of Trust shall survive the execution and delivdry 47 thls
shall remain in full force and effect until such time a ntor's In

rranties, and agreements made by Grantor in
d of Trust, shall be continuing in nature, and
edness shall be paid in full.

CONDEMNATION. The following provisions relating to cond i raceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grad Aromptly notify Lender in writing, and

action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shali bg n“tltled t<; participate in the proceeding and to be
represented in the proceeding by oounsel of its own choice all ai Grantor xpense, and Grantor will deliver or
e requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is Ried,
any proceeding or purchase in lieu of condemnation, Lender may at its elect

sithat all or any portian of the
net proceeds of the award be applied to the Indebtednass or the repai

1 of the Property. The net

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs s
this Deed of Trust and take whatever other action is requested by Lender to perfect and con
the Real Property Grantor shall reimburse Lender for all taxes, as described be

incurred in recording, perfecting or continuing this Deed of Trust, including withe
documentary stamps, and other charges for recording or registering this Deed of Tr(

Taxes. The following shall constitute taxes to which this section applies: (1) = spec [
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trysi;
Grantor which Grantor is authorized or required to deduct from payments on the Indebteda
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or
and (4) a specific tax on all or any portion of the Indebtedness or on payments of princip
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the Z
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any
available remedies for an Event of Default as provided below unless Grantor gither (1) pays e tx

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section ani dﬁpOSt
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed o
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercidl Coc
as amended from t:me o time,

Securlty Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perﬁac



R LA BB AR ATk

DEED OF TRUST
(Continued) Page 5

parts, copies or reproducnons of this Deed of Trust as a financing statement. Grantor shall

ey Tor all expenses incurred in perfecting or continuing this security inlerest. Upon default, Grantar

er or detach the Personal Property from the Property. Upon default, Grantor shall assemble

[opesrty not affixed to the Property in @ manner and at a place reasonably convenlent to Grantor and

Lender and rhake it &vailable to Lender within three (3) days after receipt of written demand from Lender to the
extent permitied by applicable law.

est granted by this Deed of Trust may be obtained (each as required by the Uniform
atad on the first page of this Deed of Trust.

uted or delivered, to Lender or to Lender's desugnee and when requested by
||ed or rerecorded, as the case may be, at such times and in such offi ices

agreements, financing r
ather documents as may, n of Lender, be necessary or desirable in order {0 effectuate complete,
perfect, continue, or pre% tor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} the liefs jcurity interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned m’ preafier acnuired by Grantor. Unless prohlblted by law or Lender agrees to the

contrary in wrltlng, Grantor

Attorney-In-Fact. If Grantor falls fg
for and in the name of Grantor and a
Lender as Grantor's attarney-in-fact for
other things as may be necessary or d
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the”Inggbtedness when due, terminates the line of credit, and otherwise

he things referred to in the preceding paragraph, Lender may do so
5 expense. For such purposes, Grantor hereby irevocably appoints

a request for full reconveyance and shall execuie and deliver to Grantor suitable statements of termination of any
financing statement on flle evidencing Lender's gurity interest:jn the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitied by applicd aw. The grantee in any reconveyance may he
described as the "person or persons legally entitled thereto” f citals in the reconveyance of any matters or

EVENTS OF DEFAULT. Each of the following, at Lender's
of Trust:

Other Defaults. Grantor fails to comply with or to perform
contained in this Deed of Trust or in any of the Related Docu
obligation, cavenant or condition contained in any other agreem

Compliance Default. Failure to comply with any other term,
Deed of Trust, the Note or in any of the Related Documents.

&f Trust to make any payment
ischarge of any lien.

redit, security agreement,
persan that may materially

Default in Favor of Third Parties. Should Grantor default under any loar, ¢
purchase or sales agreement, or any other agreement, in favor of any other creditor
affect any of Granior's property or Grantor's ability to repay the Inde%;ut | :
Grantor's obligations under this Deed of Trust or any of the Related Documian

False Statements. Any warranty, reprasentation or statement macds or fu
Grantor's behalf under this Deed of Trust or the Related Documents is false or
either now or at the time made or furnished or becomes false or mislgading at a

Defective Collateralization. This Deed of Trust or any of the Related Documen
effect (including failure of any collateral document to create a valid and perfected®
time and for any reason.

tg Lender by Grantor or on
i y material respect,

Death or |nsolvency The dlssomtion of Grantor's (regardless of whether election

business or the death of any member, the insolvency of Grantor, the appointment of a' res
Grantor's property, any assignment for the benefit of creditors, any type of credltor
sommencement of any proceeding under any bankruptey or insolvency laws by or against Gré#

Creditor or Forfeiture Proceedings. Commencement of fareclosure or forfeiture procesdings,
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any govern
against any property securing the Indebtedness. This includes a gamishment of any of Gr
lncludmg deposit accounts, W|th Lender However, this Event of Defaun shall not apply if there

proceeding and if Grantor gives Lander written natice of the creditor or forfeiture proceeding and
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grargsr
Lender that is not remedied within any grace period provided therein, including without limitation any agreem
concermning any indebtedness or other obligation of Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of -
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any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or liability
nty of the Indebtedness,

vision of this Deed of Trust within the praceding twelve {12) months, it may be cured if
ritten notice to Grantor demanding cure of such default: {1) cures the default within
e cure requlres mors than fifteen (15} days, immediately mutaates steps which Lender

RIGHTS AND REMEDIES O DE AULT If an Event of Default occurs under this Deed of Trust, at any time thereafter,

r more of the following rights and remedies:

der to pursue any remedy shall not exciude pursuit of any othar remedy, and
take action to perform an obligation of Grantor under this Deed of Trust,

tve the right at its option to declare the entire Indebtedness immediately
penalty which Grantor would be required to pay.

sale, and Lender shall have the right to foreclose by judicial
to the full extent provided by applicable law.

remedies of a secured party underté’ré Commercial Code.

Collect Rents. Lender shall have the ‘g ft. notice to Grantor to take possession of and manage the
Property and coliect the Rents, includi st due and unpaid, and apply the net proceeds, over and
i furtherance of this right, Lender may require any tenant or
fent or use fees direcily to Lender. If the Renls are collected by
ider as Grantor's attorney-in-fact to enderse instruments received in
_negotiate the same and collect the proceeds. Payments by tenants

other user of the Property to make payris
Lender, then Grantor irevocably designat
payment thereof in the name of Grantor ant

Appoint Receiver. Lender shall have tha right to have a ¢
the Property, with the power to protect and preserve {0 operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the:Prg ply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiy srvie without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whet d apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment - -disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of t
above or Lender otherwise becomes entitled to possession of
become a tenant at sufferance of Lender or the purchaser of th
pay a reasonable rental for the use of the Property, or {(2) va
Lender,

er the Property is sold as provided
pon default of Grantor, Grantor shall

or available at law or in eguity.

Notice of Sale. Lender shall glve Grantor reasonable notice of the tlrne public sale of the Persanal

rsonai Property is to be

Any sale of the Personal Property may be made in conjunction with any sale ¢ ifi

Sale of the Property. To the exient permitted by applicable law, Grantor hereb j

the Property marshalled. In exercising its rights and remedies, the Trustee or Lerder shall l}e
part of the Property together or separately, in one sale or by separate sales. Len:
public sale on all or any portion of the Property.

Attorneys Fees; Expenses If Lender institutes any suit or action to enforce any ¢

interest at the Note rate from the date of the expenditure until repald. Expenses covered by
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fess
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for ba
(including efforts to modify or vacate any automatic stay or injunclion), appeals, and any anlrcrpated e}
collection serwoes the cost of searching records, obtaining title reports (including foreclosure repgis}’

Grantor also will pay any court costs, in addutuon to all other sums prowded by law.
Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions relating to the powers and obligations o
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the powe
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) joi
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to
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in granting any easement or creating any restriction on the Real Property; and {c) join in any
other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

of any action or proceeding in which Grantor, Lender, or Trustes shall be a party, unless
law, or urless the action or proceeding is brought by Trustee.

eet all qualifications required for Trustee under applicable faw. In addition to the rights
bove, with respect to all or any part of the Property, the Trustee shall have the right to
e, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

Git County, State of Washington, The instrument shall contain, in addition to all other
; e names of the original Ltender, Trustee, and Grantor, the book and page or the
Auditor's File Num}ﬁ Y
and the instrument,giiall
trustee, without conve
Trustee in this Deed of
exclusion of all other pr

NOTICES. Subject to applicai/e jaiy,

any notice required to be giveri-unde ged of Trust, including without limitation any nctice of default and any
notice of sale shall be given in writ} nd shall be effective when actually delivered, whan actually received by
telefacsimile {uniess otherwise required by Iaw asfien deposited with a nationally recognized avernight courier, or, if
mailed, when depagsited in the Unit “first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginnig of of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Dae shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may chan ress for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that ¢f the nolice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender inf, imes of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by iven in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is desmediio b& notice given to all Grantors.

NON-RECOURSE LANGUAGE. Payment of the* of One hundred fifty-nine thousand dollars ($ 159,000.00) with
interest thereon according to the terms of prom acﬂy note of even date herewith, payable to Beneficiary or order and
made by, Borrowers, SEAS Holding, LLL.C, as an acwmmodatlon for Adegan Anderson and Rodney Anderson (Taxpayer)
(the "Note," which term shall include all notes evideticing the indebtedness secured by this Deed of Trust, including all
renewals, modifications or extensions thereof),

_ed and acknowledged by Lender or its successors in interest. The successor
Froperty, shall succeed to all the title, power, and duties conferred upon the
plicable law. This procedure for substitution of Trustee shall govern to the

non-recourse or liability to said SEAS Holding, LLC, and £
Anderson (Taxpayer), for good and valuable consideration
Megan Anderson and Rodney Anderson (Taxpayer)

nd direction of Megan Anderson and Rodney

Amendments. This Deed of Trust, together with any Relaled D ;‘hents “oristitutes the entire understanding and
agreement of the parties as to the matters set forth in this De 5 alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and sig or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports, If the Property s used for purposes other ih dance, Grantor shall furnish to
Lender, upon request, a certified statement of nel operating income feceived, A r%"e Property during Grantor's
previous fiscal year in such form and detail as Lender shalf require. "Nét gperating | boome” shall mean all cash
receipts from the Property less all cash expendltures made in connection wnth the o ion of the Property.

nly and are not to be

X Awith any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capagity.“without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable
preempted by federal law, the laws of the State of Washington without regard
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit 28
courts of Skagit County, State of Washington.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of
waiver is given in writing and signed by Lender. No dslay or omission on the part of Lende ;
shall operate as a waiver of such right or any other nght A waiver by Lender of a provusuorr of

as to any future transactluns Whenever the consent of Lender is required under this Deed of Trastithe grantm@
of such consent by Lender in any instance shall not constitute continuing consent to subsequent in laices w?iere
such consent is required and in all cases such consent may be granted or withheld in the sole discretic

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal rivalid,
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, izt
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered mod]
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it s
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity,
unenforceabllity of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of 2
other provision of this Deed of Trust.
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include the singular, as th .
have the meanings attribut

asing Grantor from the obligations of this Deed of Trust or liability under the indebtedness.
Time 23

, Time is of the essence in the performance of this Deed of Trust.

Waiver of Homes! emption. Grantor hereby refeases and waives all rights and benefits of the homeslead

of Washington as to all Indebtedness secured by this Deed of Trust.

alized words and terms shall have the following meanings when used in this Deed of
tn the contrary, all references to dollar amounts shalt mean amounts in lawful money

Borrower. The word "@‘6 fower'
the Note and all their su

Deed of Trust. The wi
includes without limita
Rents.

Guarantor. The word "Guarantor® means 'ny
Indebtedness. i

Guaranty, The word "Guaranty” means
guaranty of all or part of the Note.

Improvements. The word "Improvements® means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, faciijti
Property.

s and any amounts expended or advanced by
y Trustes or Lender to enforce Grantor's
mounts as provided in this Deed of Trust.

Lendsr to discharge Grantor's obligations or expel €5 tncurre’
abligations under this Deed of Trust, togethar with inte

Note. The word "Mote" means ths promissory note dated Ma the original principal amount
of $159,000.00 from Grantor to Lender, together with , extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory not graement.

Personal Property. The words "Personal Property”™ mean all
property now or hereafter owned by Grantor, and now or herealigr al
together with all accessions, parts, and additions to, all replacemisata“of,
property; and together with all issues and profits thereon and proceeds {hc)
proceeds and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property” means coliectively the Real Property and he

ures, and other articles of personal

Real Property. The words "Real Property” mean the real property, intere
Deed of Trust.

Related Documents. The words "Related Documents® mean all premissory
agreements, security agreements, morigages, deeds of trust, security deeds,
instruments, agreements and documents, whather now or hereafter existing,
Indebtedness; provided, that guaranties and environmental indemnity agreements
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issu
other benefits derived from the Property.

Trustee. The word “Trustee" means GUARDIAN NORTHWEST TITLE & ESCROW, whosé®
B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any substitute or successor trustee;
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WLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

SEAS HOLDING, L,

SEAS, INC., DBA FIRST Al RI‘ AN EXCHANGE OF SKAGIT COUNTY, Manager of
SEAS Holding, L.L.C, "

By:

Ghle A. Hickok, President of SEAS,
of Skagit County

dba First American Exchange

STATE OF

COUNTY OF \Q h aa [
) nd
On this 22 day of , 20 {6 before me, the undersigned

Notary Public, personally appeared Gale A. Hitkok, Eredident of SEAS, Inc dba First Amerlcan Exchange of Skagit
County, Manager of SEAS Hoiding, L.L.C., and pensonally known to me or proved to me on the basis of satisfactory
evidence to be a member or designated agem L the limited liability company that executed the Deed of Trust and
acknowledged the Deed of Trust to be the free andygiuntary act gdeed of the limited liability company, by authority
of statute, its articles of organization or its operating agreemen uses and purposes therein mentioned, and on
oath stated that he or she is authorized to execute this Dee stiangd in fact executed the Deed of Trust on behalf

of the limited lability campany, .
& (LN QCL@DJJ\ Residing at /“f " ndﬁor’)
tommission expires [ - “O "l C)

Notary Public in and for the State of LUA

REQUEST FOR FULL RECONVEY.

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured: by 3
requested, upon payment of all sums owing 10 you, to reconvey without warrarity, to the
right, title and interest now held by you under the Deed of Trust.

Date:

You are hereby
BGns entitled thereto, the
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