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le and Escrow Company

LLC, a Washington limited liability company

Subordination Agreement

AGREEMENT RESULTS IN YOUR SECURITY INTEREST

IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN

OF SOME OTHER OR |

1.

ER SEC URITY INSTRUMENT.

The undersigned subordindtor er agrees as follows:

BRUCE PHILIP ELLIN, T, e of the William L, EHin Trust, dated October 24, 2012

referred to herein as "subordiniafor" i .w'n r and holder of a mortgage dated May Q 3&[ 2015
which is recorded in * of Mortgages, page

under auditor’s file 201505 ,records of _Skagit County.

PEOPLES BANK

referred to herein as "lender", is the

executed By BEACHWOOD L

{which is recorded in volume

auditor's file 2015052 lp OL.[ Ci

is to be recorded concurrently herewith).

Ider of a mortgage dated May Q_a-l,h 2015
C, a Washington limited liability company

of Mortgages, \
ords  Skagit County) (which

BEACHWOOD LANE, LLC, a Washington lim}
referred to herein as "owner", is the owner of al
above in Paragraph 2.

company
rty described in the mortgage identified

In consideration of benefits to "subordinator" from "own !
acknowledged and to induce "lender" to advance fund; mlder ité mortgage and all agreements in
bordinate the lien of his mortgage
ﬁed in Paragraph 2 above, and all

opportunity to examine
and approves same,
s under its mortgage
e of such funds for

the terms of "lender's" mortgage, note and agreements relating the
and recognizes that "lender" has no obhgatmn to "subordinator” to

purposes other than those provided for in such mortgage note or a
subordination herein made in whole or in part.

subordination of the lien or charge of the mortgage first above mentioned to the lie
mortgage in favor of "lender" above referred to and shall supersede and cancel any pric
such, or any, subordination including, but not limited to, those provisions, if any, cop
mortgage first above mentioned, which provide for the subordination of the lien or chargeithere
mortgage or mortgages to be thereafter executed. '

The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bouiid }y
agreement, Where the word "mortgage" appears herein it shall be considered as "deed of trug
gender and number of pronouns considered to conform to undersigned.

LPB-35-05(i-1
Page 1 of 2



NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
IGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
1ICH MAY BE EXPENDED FFOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
‘COMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
EEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

BEACHWOOD LANE, LLC, a Washington
limited liability company

By: Brian Gentry its manager

By: Kendra Decker its manager

STATE OF Idahd
County of ‘EJCLI’W\ e

}
: S8

ve salls Etory evidence that  Bruce Philip Ellin
signed this instrument, on oath stated that

I certify that I knov

He is

authorized to execute the instrum ackngwledged it as the
Trustee

to be the free and voluntary act of such

of The William L. Ellin Trust, a Re;foca-
October 24, 2012
party for the uses and purposes mentioned jn t

Dated: Sle2fis

1 for the State of Idaho
180 cietlowslony Pocatello, 2D
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TICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
BLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
HICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, IT
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
MENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO,

May 32, 2015

ustee of the BEACHWOOD LANE, LLC, a Washington
a Revocable Trust, limited liability

By: Bri ent man

g

By: Kendra Decker its manager

STATE OF Idah }
County of 1 S8
I certity that I know ¢ safisfagtory evidence that  Bruce Philip Ellin
‘ ‘ signed this instrument, on oath, stated that
He is
authorized to execute the instrum N ged it as the

Trustee
to be the free and voluntary act of such

of The William L. Ellin Trust, a Revocab
October 24, 2012
party for the uses and purposes mentione

Dated:
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on }
} 8S:
at [ kenow or have satisfactory evidence Brain Gentry and Kendra Decker
the person  who appeared before

wledged that they signed this instrument, on cath stated  They are
timent and is Managers

of Beachwood Lane, 1.1.C, a Washington limited liability co.
h party for the uses and purposes mentioned in this instrument,

ﬂ%m @A_Q_Q\O,u’-
Karen Ashiey’ C/
otary Public in and for the State of Washington

esiding at Sedro-Woolley
pointment expires: 9/11/2018

AT OF NI

"“mmnul“



