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Escrow No.: 620023815
LOAN #: 7002142
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Line For Recording Data]

OF TRUST

| MIN 1001359-0007002088-5
MERS PHONE #: 1-868-679-6377

DEFINITIONS
Words used in multiple sections of this docurment
Sections 3, 11, 13, 18, 20 and 21, Cenain rules regai
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document,

{B) "Borrower” is TERRI H. SLIGAR, WHO ACQUIRE
UNMARRIED WOMAN AS HER SEPARATE ESTATE.

&d below and other words are defined in
& ysage of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

's.aadress is

(D) "Trustee”is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, In¢. Lender has appointed :
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exet
Borrower, which further describes the relationship between Lender and MERS, and which is in
intc and amends and supplements this Security instrument.
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LOAN #: 7002142

F) “Mote” means the promissory note signed by Borrower and dated  April 30, 2015.

k& Note states that Borrower owes Lender  TWO HUNDRED THIRTY FIVE THOUSAND AND

o I EE T NN EEEENEFFEEEFEEE S EEENEEEEEEEEEEEE R EEEEE AR IR EEEEEEERERENEJESR.
$235,000.00 } plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than June 1, 2045.

¥ means the property that is described below under the heading "Transfer of Rights in the

Il Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrawer [check box as applicable]:

it ider [ Condominium Rider ] Second Home Rider
[ Balloon Eid [] Planned Unit Development Rider [ V.A. Rider
L 1-4 Fami [l Biwcekly Payment Rider
(] Mortgage Elediroric ‘Registration Systems, Inc. Rider
L] Other(8) Ispe

{J) "Applicable La
ordinances and adm
non-appealable judicial og .
{K) "Community Association Du
other charges that are imposed an
association or similar organ]Zat
{L) "ElectronicFunds Trani
draft, or similar paper instrumeng
computer, or magnetic tape so3s
account. Such term includes, butisfiot 'ml'
actions, transfers initiated by telep
{M) “Escrow ltems" means those it
(N) "Miscellanecus Proceeds” mean ¢
paid by any third party {other than insugacer
for: (i} damage to, or destruction of, the Prg
Property; {iii) conveyance in lieu of conden
value andf/or condition of the Property,
{0) "Mortgage Insurance” means insuran
on, the Loan.

{P) "Periodic Payment” means the regularly schedyh
the Note, plus (i) any amounts under Section 3 of
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.¥.R. Part 102
additional or successor legislation or regulation that gover

means et controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law} as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
@wer or the Property by a condominium association, homeowners

afis any transfer of funds, other than a transaction originated by check,
h is injtiated through an electronic terminad, telephonic instrument,
ct, or authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller maching trans-
ansfers, and automated clearinghouse transfers.

it are gigscribed in Section 3.

f ghsation, settlement, award of damages, or praceeds
‘eeds paid under the coverages described in Section 5)
{ii) condemnation or other taking of all or any part of the
ion; or {iv) misrepresentations of, or omissions as to, the

=

related mortgage loan” evenifthe Loan does notqualify asa™
{R) “"Successor in Interest of Borrower"” means any part
or not that party has assumed Borrower's abligations under

en title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS, This S
{i) the repayment of the Loan, and all renewals, extensions and mi
performarnice of Borrower's covenants and agreements under this Sé: . :
this purpose, Borrower irrevocably grants and conveys to Trustee, in trustrwith), r of sale, the following
described property located in the County of Skagit ‘ ;

[Type of Recording Jurisdiction] [Name of Reg {
Lots 10, 11, 12, 13 and the Northwesterly 20 feet of Lot 14, Block 19, THE-TOWN OF
MONTBORNE, according to the plat thereof, recorded in Volume 2 of P
Skagit County, Washington.
TOGETHER WITH the Northeasterly Half of Washington Street and the Sou
alley adjacent thereto. Situated in Skagit County, Washington.
Lot(s): 10-13 & PTN LOT 14 Block:19 TOWN OF MONTBORNE
APN #: P74604/4135-019-014-0004

r and Lender's succes-
ent secures to Lender:;
the Note; and (i) the

ly Half of the
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LOAN #:7002142

currently has the address of 24338 Lee Rd., Mount Vernon,
[Street] [City]
98274 ("Property Address”).
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rawer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
, the right to foreclose and sell the Property; and to take any action required of

‘warrants and will defend generally the title to the Property against all claims
ncumbrances of record.

THIS SECURIT
covenamnts with limited v

property.

combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

U.S. currency. However, if any che
or this Secunty Instrument is returmed |
payments due under the Note and this ;

cashier’s check, prowded any such ch wn upon an mstltutlon whose deposﬂs are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by Len ‘when received at the location designated in the Note or at
nder in acgdrdance with the notice provisions in Section
yment e yment or partial payments are insufficient

i ial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are

15. Lender may return any payment or partia
to bring the Loan current. Lender may accept any pa
current, without waiver of any rlghts hereunder or p
payments in the future, but Lender is not obligated &
accepled. If each Periodic Payment is applied as of i alcle
est on unapplied funds. Lender may hold such unappliéd fun: strower makes payment 1o bring the
Loan current. If Borrower does not do so within a reasonable gerigd of: . Lender shall either appty such
funds or return them to Borrower. I not applied earlier, such funds willb plied to the outstanding principal
which Borrower might have now
or in the future against Lender shall relieve Borrower from m ayrgents due under the Note and this
Security Instrument or performing the covenants and agreem egByhis Security Instrument.

2. Appllcatlon of Payments or Proceeds. Except as othe in this Section 2, all pay-
r:of priority: {a) interest due
3. Such payments shall
aining amounts shall
strument, and then

be applied to each Periodic Payment in the order in which it becarm:
be applied first to late charges, second to any other amaunts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic includes a suf-
yment and the

ent received

paid in full. Ta the extent that any excess exists after the payment is applied totfie f
mare Periodic Payments, such excess may bec applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds or Miscellaneous Proceeds

3. Funds for Escrow ltems. Borrower shall pay to Lender on the clay Persodlc 2,
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment.
for: (a) taxes and assessments and other items which can attain priarity over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage

ance premuums in accordance with the provisions of Section 10. These items are called "Escrow |
At origination or at any time during the term of the Loan, Lender may require that Community Asségciz
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LOAN #: 7002142

ees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments
ill & an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

or any or all Escrow items at any time. Any such waiver may anly be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, i Lender requires, shall furnish to Lender
g such payment within such time pericd as Lender may require. Borrower’s obligation
nts and to provide receipts shalt for all purposes be deemed to be a covenant and
ed in this Security Instrument, as the phrase “covenant and agreement” ts used in Sec-
igated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a natice given in accordance with Section

, Borrawer shall pay to Lender all Funds, and in such amounts, that are then

[l
and Borrower shall
revoke the waive

ueder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lendershall estiifrate the amount of Funds due on the basis of current data and reasonable

The Funds shall be he
ity. of entity (|nclud|ng Le‘

tion whose deposits are insured by a federal agency, instrumental-
Adar is an institution whose deposits are so insured) or in any Federal
¥ the Funds to pay the Escrow Iterns no later than the time specuﬂed

any interest or earnings on the F
shail be paid on the Funds, Lendés
Funds as required by RESPA.
If there is a surplus of Funds held i

‘kower as reguired by RESPA, and Borrower shall pay to

Lender the ameunt necessary 10 make u;fit shortage in accordance with RESPA, but in no mare than

12 monthly paymenits. if there is a deficiendy Bf Funds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA,‘arid Borrower.shall pay to Lender the amount necessary fo
i i ore than 12 monthly payments.

trurment, Lender shall promptly refund 1o

Upen paymentin full of all sums secured by thi
Barrower any Funds held by Lender.

ment, leasehold payments or ground
i Assessments, if any. To the extent
provided in Section 3.

this Security Instrument unless

rents on the Property, if any, and Communit)I AssociatiorklJue
that these items are Escrow ltems, Borrawer shall pay them in,

Barrawer shall promptly discharge any len which has
Barrower: {a) agrees in writing to the payment of the obligatig
to Lender, but only so long as Barrower is performing such agh
by, or defends against enforcement of the lien in, legal proceey

more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term * )
other hazards including, but not limited to, earthquakes and floods, for which L&fid
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can gl
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably’lLe
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zopd ¢
certification and tracking services; or {b) a one-time charge for flood zone determinatiork
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the payme
impased by the Federal Emergency Management Agency in connection with the review of arly Hood:
determination resulting from an objection by Borrower,
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LOAN #: 7002142
r type or amount of coverage. Therefore, such coverage shall cover Lender, but m!ght or mi_ght

e from the date of dishursement and shall be payable, with such interest, upon natice from
#er requesting payment.

policies required by Lender and renewals of such policies shall be subject to Lender’s

éuch policies, shall include a standard mortgage clause, and shall name Lender as

mortgaget af
certificatag” If Leriy
renewal notices  f
for damage to, or.d
shall name Lender,

may make proof of losy
in writing, any insurancs
shall be applied to regtora 3, rr@galr of the Property, if the restoration or repair is econommally feasible
and Lender's securify s nes %ene«d. Dur:ng such repair and restoration period, Lender shall have the
right to hold such insur
ensure the work has b
undertaken promptly. Le
or in a series of progress
Applicable Law requires inte
pay Borrower any interest or eg,
retained by Borrower shall not ‘aepaid.ox
Borrower. If the restoration or repgif
the insurance proceeds shall be ajsl
then due, with the excess, if any, paid
provided for in Section 2.

If Barrower abandons the Properfy, A epd
claim and related matters. If Borrower
insurance carrier has offered to settle a clak

to Lender’s satisfaction, provided that such inspection shall be
sse proceeds for the repairs and restoration in a single payment
= work is completed, Unless an agreement is made in writing or
id an such insurance praceeds, Lender shall not be required to
gs on such proceeds. Fees for public adjusters, or other third parties,

i the insurance proceeds and shall be the sole obligation of
iomically feasible or Lender's security would be lessened,

&2 sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

ay file, negotiate and settle any available insurance
t respend within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Barrower hereby assign’s th Lender (a}Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under ¢ te or this Security Instrument, and (b) any
other of Borrower's rights {(other than the right to an ,unearned premiums paid by Borrower)
under all insurance policies covering the Property
of the Property. Lender may use the insurance pro

within 60 days after the execution of this Security Instrumen
Borrower's principal residence for at least one year after the;
agrees in writing, which consent shall not be unreasonably
exist which are beyond Barrower’s control.

1. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to d
Whether or not Borrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in value due to its cony
ant to Section § that repair or restoration is not economically feasibl # shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurancietr congergnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borroweistia kie é‘sponsible for repairing

ancy, unless Lender otherwise
ess extenuating circumstances

spections. Borrower shall not
emmit waste on the Property.
inthe P perty in order to prevent
it is determined pursu-

principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty ‘
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7002142

orfement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property then Lender may do and pay for Whatever is reasonable or

ring the Property includes, but is not limited to, entering the Property to make repairs,
_‘,,e or board up doors and wrndows drain water from pipes, eliminate building or other

nder does not have to do so and is nol under any duty or obligation todoso. Itis
no liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower

If this Security Institim son a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surreiderthe leasehold estate and interests herein conveyed or lerminate or cancel

that previously provided suc
ments toward the premiums for X
coverage substantially equivale
equivalent to the cost to Borrower _
gage insurer selected by Lender. iPsti

Borrower shall continue to pay to Lend
when the insurance coverage ceased g
a non-refundable loss reserve in lieu oft
notwithstanding the fact that the Loanis
rower any interest or earnings an such o

age Insurance previously in effect, at a cost substantially
ege Insurance previously in effect, from an alternate mort-

erve, Lender can no longer requirg [0ss reserve payments
if Mortgage Insurance coverage (in the amguit and for the period that Lender requires) provided by an
insurer selected by Lender agaln becomes awallable, is oblgined, and Lender requires separately des;g

nated payments toward the premiums for Mortgage Insura-ﬁ
condition of making the Loan and Borrower was requ1

miums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
lnsurance ends in accordance with any written agreg between Borrower and Lender providing for
such termlnatlon or until termination is required by App%'rabl :

4 party to the Mortgage Insurance.
force from time to time, and may
padee Josses, These agreements

Mongage insurers evaluate their total risk on all such iry
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfaclory to the mortgag
to these agreements. These agreements may require the morigage
source of funds that the mortgage insurer may have available {(whi
Martgage Insurance premiums).

ke payments using any
e funds obtained from

for sharlng or modifying the mortgage insurer’s risk, or reducmg losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further: %
{a) Any such agreements will not affect the amounts that Borroweffias 4
Mortgage Insurance, or any other terms of the Loan. Such agreements will no
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otheg,
may include the right to receive certain disclosures, to request and obtain cangell
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ahd/
arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.
1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds,
assigned to and shall be paid to Lender, \
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not |
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LOAN #: 7002142
suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
snder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for

) Proceeds, Lender shalf not be required to pay Borrower any interest or earnings on such
Proceeds.  the restoration or repair is not economically feasible or Lender’s security would
the&iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
: frovided for in Section 2,
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s s|ms secured by this Security Instrument, whether or not then due, with the excess,

ecured by this Securlty nstrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by

foHow’rng fraction: (a)

tion, or foss in value, w{k) the fair market value of the Property immediately before the partial
tAny balance shall be paid to Boerrower.

uction, or loss in value of the Property in which the fair market value

rAartial taking, destruction, or loss in value is less than the amount

{ the partlal taking, destruction, or loss in value, unless Borrower

and Lender otherwise agree Wit

by this Security Instrument whe

‘ b make an award to settle a claim for damages, Borrower
tef the date the notice is given, Lender is authorized to coliect
to regdaration or repair of the Property or to the sums secured
. "Opposing Party” means the third party that owes
gainst whom Borrower has a right of action in regard to

Party (as defined in the next sentgrite) affe
fails to respond to Lender within 38!
and apply the Miscellaneous Proceeds |
by this Security Instrument, whether
Borrower Miscellaneous Proceeds or ti
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
interest in the Property or rights under this ity Instrurpént. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sect by causing the action or proceeding to be
dismissed with a ru||ng that, in Lender’s judgment, p rfeiture of the Property or other material

any award or claim for damages that are attributa
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to &nair of the Property shall be applied
in the order provided for in Section 2.

ment ar madification of amortization of the sums secured by
Borrower or any Successar in Interest of Borrower shall no

Instrument granted by Lender to
lease the liability of Borrower or
fience proceedings against any

ng any right or remedy
tities or Successors
in Interest of Borrower or an amounts less than the amount then due raiver of or preclude
the exercise of any right ar remedy.
13. Jointand Several Liability; Co-signers; Successors and Assign

and agrees that Borrower’'s obligations and hability shall be joint and se
who co-signs this Security Instrument but does nat execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer's inter

make any accommodations with regard to the terms of this Security Instrument &
ca-signer's consent.
Subject tothe provrsrons of Section 18, any Successor in Interest of Borrower who

rower's rights and benefits under this Security Instrument. Borrower shall not be releaseérz‘f
obligations and liability under this Security Instrument unless Lender agrees to such release,

benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees far services performed in connectiok
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |

Initials:\ _
WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 7 of 11 WAEDEED 03
WAEDEED

04/30/2015 10:12 AM PST



LOAN #: 7002142
ther fees, the absence of express authority in this Security instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
atare.expressly prohibited by this Security Instrument or by Appllcabie Law.

he permltted limit; and (b) any sums already collected from Borrower which exceeded
iill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Barrower, If a refund reduces principal,

direct payme
of such overch

15. Notice
be in writing. Apy
been given to Bw
address if sent by othe
Applicable Law expres

iven by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
olice to any one Borrower shall constitute notice to all Borrowers unless
uires otherwise, The notice address shall be the Property Address unless

of address, then Borrowe

may be only one designates
Lender shall be given b | y mailing it by first class mail to Lender’s address stated herein
uniess Lender has designateti nother ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not B
any notice required by this Secpritydnstrument is also required under Applicable Law, the Applicable Law

16. Governinglaw; Severaki
by federat law and the law of the
contained in this Security Instrument 5
Applicable Law might explicitly or |mplsmtly
such silence shalf not be construed as’

f Construction. This Security Instrument shallbe governed
n which the Property is located. All rights and obligations

"‘r the Note conflicts W|th Applicable Law such conflict shall
not affect other provisions of this Securit rument or the Note which can be given effect without the
canflicting provision.

As used in this Security instrument:
corresponding neuter words or words of the feminine
include the plural and vice versa; and (c) the word “rp
take any action.

17. Borrower's Copy. Borrower shall be give he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intarest.in Bbrrower. As used inthis Section 18, "Inter-
estin the Property” means any legal or beneficial interebt.in, rty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fo , installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrawer at a fitiire date to a purchaser,

If all or any part of the Property or any Interest in the Property i transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold d) without Lender’s prior written
consént, Lender may require immediate payment in full of alis wEt-hy this Security Instrument.
However, this option shall not be exercised by Lender if such exefcis hited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower n lgration. The notice shall
provide a period of not less than 30 days from the date the notice | prdance with Section 15
within which Borrower must pay all sums secured by this Security Insiy wer fails to pay these
sums prior to the expiration of this period, Lender may invoke any rej '
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument

Borrower: (a) pays Lender all sums which then would be due under this Secu
Note as if no acceleration had occurred; (b) cures any default of any other covenal
pays all expenses incurred in enfarcing this Security Instrument, including, but not
attorneys fees, property inspection and valuation fees, and other fees incurred for the.p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d} 1&
as Lender may reasonably require to assure that Lender's interest in the Property and‘-a:wgh
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ingi
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ¢
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ar
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds#re
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal
Initials:(k
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LOAN #: 7002142
y gffiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
iceéleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest

-+ under the Note and this Sccurlty Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
“e aan Ser\ncer unrelated 1o a sale of the Note if there is a change of the Loan Servicer,

to which payments should be made and any other lnformauon RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ervicer or be transferred to a successor Loan Servicer and are not assumed
5 otherwise provided by the Note purchaser,

Instrument or that alle ;
of th|s Secunty Instrum intil such Borrower or Lender has notified the other party {(with such notice

teacements of Section 15) of such alleged breach and afforded the other

cure given o Borrower p"‘ H{)n 22 and the ﬂOtiCB of acceleration given to Borrower pursuant
to Section 18 shall be de '
this Section 20.

this Section 21: (a) "Hazardous Substances” are those

tances, pollutants, or wastes by Environmental Law and
‘ other flammable or toxic petrolaum products toxic pesti

cides and herbicides, volatile solvierifs

materials; (b) "Environmental Law" mé:

is located that relate to health, safety

any response action, remedial actio

Environmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Ha

ence, use, disposal, storage, or release of any Hazardous
£5, 0N or in the Property. Borrower shall not
} that is in violation of any Environmental

due to the presence, use, or release of
15 the value of the Property. The preced-

Law {b) which creates an Enwronmental Condltlon
a Hazardous Substance, creates a condition that ag
ing two sentences shall not apply to the presence,’ e on the Property of small quantities of
Hazardous Substances that are generally recognize iate to normal residential uses and to
maintenance of the Property (including, but not limitedg oustsubstances in consumer products).
Borrower shall prompitly give Lender written notice i
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrg

y involving the Property and any
ual knowledge, (b) any Environ-
rge, release or threat of release
weny)se of release of a Hazard-
ms, or is netified by any
ther remediation of any
nptly take all necessary
te any obligation on

of any Hazardous Substance, and {c} any condition caused b
ous Substance which adversely affects the value of the Propery=it B
gavernmental or requlatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary. Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ir,
the remedies provided in this Section 22, including, but not limited to, reasonable attorngysafes
and costs of title evidence.

Initials:
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LOAN #: 7002142
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er.shall take such action regarding notice of sale and shall give such notices to Borrower and

ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
onto the highest bidder at the time and place and under the terms designated in the

: P Gerty for a period or periods permitted by Applicable Law by public announcement
Fand e fixed in the notice of safe, Lender or its designee may purchase the Property

|l expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

the following order
and attorneys;
person or pe
the sale took pEace

;;,»Dn payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-

the Property, the Successor”
herein and by Applicable Law. .

25. Use of Property. The P t tised principally for agricultural purposes.

26. Attorneys’ Fees. Lenderhall.be gntitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to constr any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants containgd in this
 recorded with it.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Bo

7
6//9%/;( (Seal)

DATE

STATE OF PJOSu 'mqlvoﬂ OF SEAGLT  ss:

On this day personally appeared before me TERRI H. §LI swn to be the
individual party/parties described in and who executed the wit ing instrument,
and acknowledged that he/she/they signed the same as his/her/théir free zhd voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 3;2; day of

My Appointment Expires on (/'j Nell 3.0\%

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY —+-- PUBLIC
My Commisgion Expires 9-01-2018

Initials:
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gér: Peoples Bank
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E-ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
o (MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
> this 30th day of April, 2015 and is
nd”amends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

red Bank

("MERS Rid
incorporated,
Instrument”) of the
are one or more pe

Peoples Bank,

("Lender®) of the san
Instrument, which is I¢

In addition to the covenants a
and Lender further covenant a
follows:

ements made in the Security Instrument, Borrower
frat the Security Instrument is amended as
A. DEFINITIONS

1. The Definitions section of e nstrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington. !
2219 Rimland Dr., Ste. 401, Bellingham, WA 9§326.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru é}‘:f’m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting-snlely
organized and existing under the laws of Delaware, and has an#éddress and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888 £79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties @ng’obligations of
Lender as Lender may from time to time direct, including but not [limtited to-appointing a
successor trustee, assigning, or releasing, in whole or in part thi ' istrument,
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or'ap
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successcrs
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amept
the following definition:

~_ "Nominee"” means one designated to act for another as its representative
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . y
Form 3158 04/2014 |nltla|;~:—‘£’.;' é’g 24
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LOAN #: 7002142
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

! strument secures to Lender: (i) the repayment of the Loan, and

isiens and modifications of the Note; and {ii) the performance of
int% and agreements under this Security Instrument and the Note.

For thisrpurPG’Se dwer irrevocably grants and conveys to Trustee, in trust, with

power of sale, the follgiifig described property located in the

County ‘ [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lots 10, 11,12, % Northwesterly 20 feet of Lot 14, Block 19, PLAT OF

THE TOWN OF MO} 2, according to the plat thereof, recorded in Volume
2 of Plats, page 80, Skagit County, Washington.

TOGETHER WITH t ; sierly Half of Washington Street and the
Southwesterly Half of{ ey adjacent thereto. Situated in Skagit County,

Washington.
Lot(s): 10-13 & PTN LOT

APN #: P74604/4135-019-0

TOWN OF MONTBORNE

which currently has the address of 2**4338 Lee Rd., Mount Vernon,

[Street][City]
WA 98274 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvements
property, and all easements, appurtenances, an{
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

ndw ar hereafter erected on the
fixtures how or hereafter a part of

Lender, as the beneficiary under this Security |;
as the Nominee for Lender. Any notice rect,lired by A}
Instrument to be served on Lender must be served

to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not ki
releasing this Security Instrument, and substituting a successer

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connegfioi wil
Security Instrument must be in writing. Any notice to Borrower in connegiion w
Security Instrument shall be deemed to have been given to Borrower w ig
by first class mail or when actually delivered to Borrower’s notice address %%
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7002142

Lender. Borrower shall promptly notify Lender of Borrower’s change of
L&nder specifies a procedure for reporting Borrower's change of address,
weit shall only report a change of address through that specified procedure.
caly one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein uniess Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
Js terminated. Any natice provided by Borrower in connection
KIment will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument

| een given to Lender until actualgr received by Lender. If
urity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

address by
rovides to |
ERS" Nomif i
with this Security
actually received b
shall not be deemé
any notice requirgg’
the Applicable Law reglirem
Security Instrumen

D. SALE OF NO
Section 20 of the

20.Sale of Note; Cha
or a partial interest in the Note:,
one or mere times without prior |
directs MERS to assign MERS
remains the Nominee for Lend
sale might resultin a change int
Periodic Payments due under the'}
other mortgage loan servicing obliggtions un
and Applicable Law. There also might'be on re changes of the Loan Servicer
unrelated to a sale of the Note. If there is g'c 2 of the Loan Servicer, Borrower
will be given written notice of the change-wfich will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectian-ith g notice of transfer of servicing.
If the Note is sold and thereafter the Loa.is-3 by a Loan Servicer other
than the purchaser of the Note, the maortgage loan servicmg obligations to Borrower
will remain with the Loan Servicer or be transferfed t successor Loan Servicer
and are not assumed by the Note purchaser uniess ot ise provided by the Note
purchaser.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

tument is amended to read as follows:

gé of Koan Servicer; Notice of Grievance. The Note
gether.with this Security Instrument) can be sold
tice t Borrower. Lender acknowledges that until it
o) interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
> e@ntity (known as the "Loan Servicer”) that collects
ote and this Security Instrument and performs
e Note, this Security Instrument,

| oined to any judicial
lass) that arises from the
r that.alleges that the other

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member of
other Earty's actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owedhy. rease.of, this Security
nstrument, until such Borrower or Lender has notified the'ether party"(with such notice
given in compliance with the requirements of Section 15) of s leged breach and
afforded the other party hereto a reasonable period after the:giving g¥such notice to
take corrective action.” If Applicable Law provides a time petigd whigh must elapse
before certain action can be taken, that time period will be deerfwed 10 he reasonable
for purposes of this paragraph. The notice of acceleration and oppertun cure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Dpj ity 1o take
corrective action provisions of this Section 20. )

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successori
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LOAN #: 7002142

ed.to all the title, power and duties conferred upon Trustee herein and by
)l Ls

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

22/ __(seal
T DATE
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