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o: Business Services, Whatcom
00 E Holly St, Bellingham, WA

DEED OF TRUST

&Vith Future Advance Clause)
Grantor(s): Jason L., Ragddale and

Grantee(s): Whatcom Edugational
Legal Description: PTN GOVi-:&'
Complete Legal Description Locédted on Page, 2

Assessor's Property Tax Parcel umber: P29879 / 340436-0-016-0006

Refémcéxgnée[ﬁ{iffgéumenw ssigned or Released:

6ACO0OT

DATE AND PARTIES. The date of this Deed Of Trus
The parties and their addresses are:

écurity Instrument} is May 21, 2015,

GRANTOR:
JASON L. RAGSDALE
Po Box 5974
Bellingham, WA 98227

TERRY L. BIRDSELL
5839 Southview Lane
Ferndale, WA 98248

Jasen Ragsdale presumptively subject to the community interest
registered domestic partner, if marned or a registered domestic p:
presumptively subject to the community interest of his/her spouse or

partner :

histhet spouse or

#d domestic

TRUSTEE:
CHICAGO TITLE COMPANY
a Washington Corporation
425 Commercial
Mount Vernon, WA 98273

Jason L. Ragsdale
Washington Deed Qf Trust
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IDER:
HATCOM EDUCATIONAL CREDIT UNION
Ofganized and existing under the laws of Washington

Instrument
benefit of

PARCEL A:

distance of 300 feet South:
thence West parallel with the N
thence Southerly along said sht
said Government Lot 7;

thence Northerly followmg said right-of. o the point of beginning.

EXCEPT the North 60 feet thereof,

PARCEL B:

wn as the Northern Pacific Railroad,
ange 4 East of the Willamette

That portion of the 100-foot wide railroad right-t
in the Southeast Quarter of Section 36, Township
Meridian, lying between the Easterly extension of bo
tract sold to Michael F. Kerwick, et ux, by contract reco
File No. 8010300058, records of Skagit County, Wa;

EXCEPT that portion thereof, if any, lying within the existin
Highway 9.

All situated in Skagit County, Washington

The property is located in Skagit County at 17522 State Route 9, Mouitt
98274,

future, be part of the real estate described (all referred to as Property),

Jason L. Ragsdale
Washington Deed Of Trust
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ent will remain in effect until the Secured Debts and all underlying agreements have
ated in writing by Lender.

nt will secure each of the followmg
Debts. The following debts and all extensions, renewals, refinancings,

s; All future advances from Lender to Grantor under the Specific Debts
“in favor of Lender after this Security Instrument. |f more than one

t Instrument, each agrees that this Security Instrument will secure

given to Grantor either individually or with others who may not

executed‘ by Gr
person signs thi
all future adwvsing
sign this Security |
even though all or
made on the date’

commitment must be a

C. All Debts. All presei
Instrument is not specifically-
type than this debt. if more erson signs this Security Instrument, each agrees
that it will secure debts incurredh, 7 individually or with others who may not sign this
Security Instrument. Nothing in this S&curity instrument constitutes a commitment to make
additional or future loans or adva iy such commitment must be in writing. This
Security Instrument will not secure “debt for which a non-possessory, non-purchase
money security interest is created in% household goods”™ in connection with a "consumer
loan," as those terms are defined by “federal la overning unfair and deceptive credit
: ebt for which a security interest is
tatement of purpose,” as defined
ecurity Instrument will not secure
lebt, to fulfill any necessary
X that are required for loans

any other debt if Lender fails, with respect te
requirements or conform to any limitations of Regulati
secured by the Property,
D. Sums Advanced. All sums advanced and expenses
this Security Instrument.

I ender under the terms of

3. PAYMENTS. Grantor agrees that all payments under the
due and in accordance with the terms of the Secured Debts and®

4. WARRANTY OF TITLE. Grantor warrants that Grantor is or will
estate conveyed by this Security Instrument and has the right to irre
sell the Property to Trustee, in trust, with power of sale. Grantof.
Property is unencumbered, except for encumbrances of record,

5. PRIOR SECURITY INTERESTS. With regard to any other morigage, deé
agreement or other lien document that created a prior security interest or end
Property, Grantor agrees:

A. To make all payments when due and to perform or comply with all covenants,
B. To promptly defiver to Lender any notices that Grantor receives from the holde

{ired Débts will be paid when

Jason L. Ragsdale
Washington Deed Of Trust
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£.7/Not to allow any modification or extension of, nor to request any future advances under

Grantor will pay all taxes, assessments, liens, encumbrances,
5, ground rents, utilities, and other charges relating to the Property when due.
uire Grantor to provide to Lender copies of all notices that such amounts are due
idencing Grantor's payment. Grantor will defend title to the Property against

any rights, claims or defenses Grantor may have against
r materlals to maintain or improve the Property

creation of, any [ |
is subject to the restrict

8. WARRANTIES AND-HREPRESENTATIONS. Grantor has the right and authority to enter into
this Security Instrument eution and delivery of this Security Instrument will not violate
any agreement governing Gra : hich Grantor is a party,

9. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL.
Grantor will keep the Propert ndition and make ail repairs that are reasonably
necessary. Grantor WI|| not co illsw any waste, impairment, or deterioration of the
' Grantor agrees
t substantially change without Lender's prior
written consent, Grantor will not pe ¥ change in any license, restrictive covenant or
easement without Lender's prior written, consent. Grantor will notify Lender of all demands,
rantor, and of.any toss or damage to the Property.

- materially altered without Lender's
remove items of personal property
olete pravided that such personal

Value to the replaced personal

Security tnstrument. Grantor will not partition or subdivide_the-P =perty without Lender's prior
written consent,
ny reasonable time

and frequency for the purpose of inspecting, valuating, or app : L erty Lender will
give Grantor notice at the time of or before an on-site inspect o fion or apprmsal for

no way rely
ize provided

by law.

10. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or am
contained in this Security Instrument, Lender may, without notice, perform ori¢

amount necessary for performance. Lender's right to perform for Grantor will™h
abligation to perform, and Lender's failure to perform will not preclude Lender froi
any of Lender's other rights under the law or this Security Instrument. If any cons
the Property is discontinued or not carried on in a reasonable manner, Lender may take

Jason L. Ragsdale
Washington Deed Of Trust
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'azsary to protect Lender's security interest in the Property, including completion of the

r future leases, subleases, licenses, guaranties and any other written or verbal
or-the use and occupancy of the Property, including but not limited to any
s, modifications or replacements {Leases).

proflts, mcludrng but not Irmrted to security deposrts, minimum rents,

insurance premium contrlbutlons liquidated damages
'on premlums "loss of rents insurance, guest receipts, revenues,

with copies of the Leases
existing Leases will be provid

e the Rents with any other funds. Grantor agrees
ffective between Grantor and Lender and effective
This Security Instrument will remain
ecured Debts are satisfied. As long

that this Security Instrument is immediate
as to thrrd partles on the recording of 1

the Leases, and the parties subject to the Leas
leases, licenses and landlords and tenants. Grant
observe and perform, and require all other parties to the torcomply with the Leases and
any applicable law. [f Grantor or any party to the ea e defaults or fails to observe any
applicable law, Grantor will promptly notify Lender. If | ! glects or refuses to enforce
compllance with the terms of the Leases then Lend

alter the Leases, or
accept the surrender of the Property covered by the Lease ; Leases so require)
without Lender's consent. Grantor will not assign, compromisé, “subordinate: or encumber the
Leases and Rents without Lender's prior written consent. Lender" assume or become
liable for the Property's maintenance, depreciation, or other losses ’ hen Lender
acts to manage, protect or preserve the Property, except for los
Lender's gross negligence or intentional torts. Otherwise, Grantor wi
hold Lender harmiess for all liability, loss or damage that Lender may incur v

is not farm land or the homestead of Grantor or Grantor's successor in interest,.-
that Lender is entitled to notify Grantor or Grantor's tenants to make payments
to become due directly to Lender after such recording, however Lender agree

Jasaon L. Ragsdale
Washington Dead Of Trust
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mestead Property, and apply the Rents under this Assignment,

rantor will be in default if any of the following events (known separately and

benefit of creditefs G

by, or the commencemesi
insolvency, bankrupte
Grantor, Borrower
Instrument or any ot

C. Death or Incompet
D. Failure to Perform.

f any proceeding under any present or future federal or state
anization, composition or debtor relief law by or against
a-signer, endorser, surety or guarantor of this Security
Borrower has with Lender,

ies or is declarad legally incompetent.

E. Other Documents. A defa
the Secured Debts.

F. Other Agreements. Grantor is i
Lender.

nder the terms of any other document relating to
sfaylt ori any other debt or agreement Grantor has with

G. Misrepresentation. Grantor mak ny verhal or written statement or provides any
financial information that is untrue, inaccurate, or eals a material fact at the time it is
made or provided.,
H. Judgment. Grantor fails to satisfy or appeal a
|. Forfeiture. The Properiy is used in a manner,¢
by a legal authority,

J. Name Change. Grantor changes Grantor's name or % n additional name without
notifying Lender before making such a change,

ent against Grantor,
ose that threatens confiscation

K. Property Transfer, Grantor transfers ail or a sub¥:
property. This condition of default, as it relates to the transt
the restrictions contained in the DUE ON SALE section,

L. Property Value. Lender determines in good faith that |
declined or is impaired,

M. Insecurity. Lender determines in good faith that a material adv
in Grantor's financial condition from the conditions set forth
financial statement before the date of this Security Instrument o
payment or performance of the Secured Debts is impaired for any reasons

13. REMEDIES. On or after the occurrence of an Event of Default, Lender may.
remedies Lender has under state or federal law or in any document relating

to the balance owing under the Secured Debts. Lender may make a claim for
insurance benefits or refunds that may be available on Grantor's default.

Jason L. Ragsdale
Washington Deed Of Trust
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Subif 1 to any right to cure, required time schedules or any other notice rights Grantor may
' ar federal and state law, Lender may make all or any part of the amount owing by the

distinct, cumulative and not exclusive, and Lender is entitled to all remedies
r equity, whether or not expressly set forth. The acceptance by Lender of any
partial payment on the Secured Debts after the balance is due or is
.foreclosure proceedings are filed will not constitute a waiver of Lender's
omplete cure of any existing default. By not exercising any remedy,
nder's right to later consider the event a default if it continues or

D ATTORNEYS' FEES. On or after the occurrence of an Event

acument relating to the Secured Debts. Grantor agrees to
aluate, appraise and preserve the Property and for any
yerty from this Security Instrument. Expenses include,
g4, court costs and other legal expenses. These expenses
id immediately, these expenses will bear interest

Security Instrument of a
pay expenses for Lende

from the date of payment until p
the terms of the Secured Debts
Bankruptcy Code, Grantor agrees to p
protect Lendet's rights and interests ir
or against Grantor.

Compensation and Liability Act {CERCLA, 42 U.q y
local laws, regulations, ordinances, court orders,

jous “material, waste, pollutant or
ce dangerous or potentially
# The term includes, without
bstance," "hazardous
v Enviranmental Law.

Hazardous Substance means any toxic, radioactive or haza
contaminant which has characteristics which render
dangerous to the public health, safety, welfare or envirey
limitation, any substances defined as “hazardous materia
waste," "hazardous substance," or "regulated substance” unde

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in w.lrrt
Substance has been, is, or will he located, transported, manufac
handled by any person on, under or about the Property, except

er, no Hazardous
ed, treated, refined, or

and will not cause, contribute to, or permit the release of any Hazardo
Property,

nearby property; or {2) there is a violation of any Environmental Law con
Property, In such an event, Grantor will take all necessary remedial action in agcardance
with Environmental Law, :

Jason L. Ragsdale
Washington Deed Qf Trust
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Grantor's name in any of the above described actions or claims, Grantor assigns to*l
proceeds of any award or claim for damages connected with a condemnation or othe
all or any part of the Property. Such procesds will be considered payments and will be

‘Except as previously disclosed and acknowledged in writing to Lender, Grantor has no
owiedge of or reason to believe there is any pending or threatened investigation, claim, or
séding of any kind reiating to (1) any Hazardous Substance located on, under or about
. y. or {2} any violation by Grantor or any tenant of any Environmental Law.
immediately notify Lender in writing as soon as Grantor has reason to believe
uch pending or threatened investigation, claim, or proceeding. In such an
as the right, but not the obligation, to participate in any such proceeding
o receive copies of any documents relating to such proceedings.

G. Grantor will reguilar
Property, and confir

e Property, monitor the activities and operations on the
rermits, licenses or approvals required by any applicable

‘ ardous Substance on, under or about the Property;
{2} the existence, location, nature itude of any Hazardous Substance that has
been released on, under or about t} or {3) whether or not Grantor and any tenant
are in compliance with applicable Ervirgnmental Law.

l. Upon Lender's request and at any ti Grantor agrees, at Grantor’'s expense, to engage a
qualified environmental engineer to prepd
submit the results of such audit to Lender.
will perform such audit is subject to Lender's a

J. Lender has the right, but not the obligation
this section at Grantor's expense.

K. As a consequence of any breach of any represent
section, {1) Grantor will indemnify and hold Lend

response and remediation costs, penalties and expens ithout Ilmltatlon all
costs of litigation and attorneys’ fees, which Lender and Le S0rs or assigns may
sustain; and (2} at Lender's discretion, Lender may release this Secwity-lnstrument and in
return Grantor will provide Lender with collateral of at leas
without prejudice to any of Lender's rights under this Security Instr

L. Notwithstanding any of the language contained in this S

Jasan L, Ragsdale
Washington Dead OFf Trust
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25 p wded in this Security Instrument. This assignment of proceeds is subject to the terms of
ortgage, deed of trust, security agreement or other lien document.

CE. Grantor agrees to keep the Property insured against the risks reasonably
the Property. Grantor will maintain this insurance in the amounts Lender
surance will last until the Property is released from this Security Instrument,
s pursuant to the preceding two sentences can change during the term of
rantor may choose the insurance company, subject to Lender's approval,

: " {or "lender loss
Tient that names Lender as "mortgagee” and "loss payee". If required
plicies and renewals will also include an "additional insured"
der as an addatlonal msured" i required by Lender, Grantor

payable clause") er
by Lender, all j
endorsement that

d under policies acceptable to Lender. The comprehensive
e Lender as an additional insured, The rental loss or
business interruption insu in an amount equal to at least coverage of one year's

debt service, and requiredg

) iarty in damaged condition, Grantor's rights to anv
) Lender to the extent of the Secured Debts.

ation or termination of insurance, If Grantor

he rate that applies to the Secured
quired of Grantor, may be written

Grantor could obtain if Grantor purchased the in&,
that Lender or one of Lender's affiliates may receive
insurance.

18. ESCROW FOR TAXES AND INSURANCE. Grantor
funds for taxes and insurance in escrow,

19. SUCCESSOR TRUSTEE. Lender, at Lender's option, may f
and appoint a successor without any other formality than the
successor trustee, without conveyance of the Property, will succe
duties conferred upon Trustee by this Security Instrument and applica

20. USE OF PROPERTY. The real property conveyed by this Security, frstry 5 not used
principally for agricultural purposes.

me remove Trustee
in writing. The

21. OTHER TERMS. The following are applicable to this Security Instrument

A. Line of Credit. The Secured Debts include a revolving line of credit provi
the Secured Debts may be reduced to a zero balance, this Security Instrume y
effect until the Secured Debts and all underlying agreements have been termmata"‘

by Lender.

Jasen L. Ragsdale
Washington Deed Of Trust
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B./No Action by Lender. Nothing contained in this Security Instrument shall require Lender

nt are independent of the obligations of any other Grantor. Lender may
ually or together with any other Grantor. Lender may release any part
tantor will stil be obligated under this Security Instrument for the
r agrees that Lender and any party to this Security lnstrument may

: No amendment or modification of this Security
n writing and executed by Grantor and Lender, This
ts relating to the Secured Debts are the complete
any provision of this Security Instrument is

Security lnstrument and any o
and final expression of the Eeh
unenforceable, then the unenforcest
will still be enforceable.

25, INTERPRETATION. Whenever use
the singular.

the DATE AND PARTIES section, or to any other addres:
Grantor will be deemed to be notice to all Grantors. Gra
change in Grantor's name, address or other application
any other, correct and complete information Lender req -
the Property. Grantor agrees to pay all expenses, chargey-a
preparation and recording of this Security Instrument. Granto

Jasen L. Ragsdale
Washington Deed Of Trust
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ACKNOWLEDGMENT.
Alule OF Cdumlj OF l,JlAachw‘L ss,

| certify that | know or ha » evidence that Jason L. Ragsdale , and Terry L. Birdsell
. is/are the person(s} who "appeared before me, and said person(s} acknowledged that
he/she/they signed this instruriiest and-atkhowledged it to be a free and voluntary act for the

uses and purposes mentioned in

Dated: & -|- 2018
{Notary Public in and for the State of

Was fmr}g;csn, residinm

My appointment expires: q‘fé‘f}o"a

Jason L. Ragsdale

Washington Deed Of Trust
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REQUEST FOR RECONVEYANCE
{Not to be completed until paid in full)

‘v-azy without warranty, all the estate now held by you under this Security
gr persons legally entitled thereto,

..............

Jason L. Ragsdale
Washington Dead Of Trust
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