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P75273, APN #: 4149-002-010-0008

’*ﬁ} 9 & 10 BLOCK: 2 TOWN OF SEDRO

[Include lot, block and plat or section, township and range]

Full legal description located 20 “"EXHIBIT A"

Trustee: Chicago Title

LOAN #: 1502001998

CASE #: 46-46-6-0792078

I MIN 1006166-0004014225-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document “are- !
Sections 3, 11, 13, 18, 20 and 21. Certain rules regésding the
are also provided in Section 16. :
{A) "Security Instrument” means this document, which ig
together with all Riders to this document. '
(B) "Borrower” is TRACY A HOOD, SINGLE MAN.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized a

laws of California.
100 California Street, Suite 1100, San Francisco, CA 94111,

(D) "Trustee” is Chicago Title.

(E}) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.

Initials:
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3/31/2015 Pa 1 of  1912:34PM

When recordei;
Bay Equity LLC

Concord, CA 94520

Assessor's Parcel or Ac P75273, APN #: 4149-002-010-0008

Abbreviated Legal Descripti LOTS): 9 & 10 BLOCK: 2 TOWN OF SEDRO

[Include lot, block and plat or section, township and range]

Full legal description located o page _TITLED "EXHIBIT A” {2

Trustee: Chicago Title

LOAN #: 1502001998

CHICAGO TITLE
(620023330

DEFINITIONS
Words used in multiple sections of this document g
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdrd
are also provided tn Section 16.

(A} "Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is TRACY A HOOD, SINGLE MAN.

Line For Recording Data]

CASE #: 46-46-0792078
OF TRUST

[MIN 1006166-0004014225-0 |
MERS PHONE #: 1-888-679-6377

low and other words are defined in
= of words used in this document

ed March 23, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, _
laws of California. er' dress is

100 California Street, Suite 1100, San Francisco, CA 94111,

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS ds th:
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be exesute,

Borrower, which further describes the relationship between Lender and MERS, and which is inci M
into and amends and supplements this Security Instrurment,

Initials:

WASHINGTON--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ;
Ellie Mae, Inc. Page 10of 11 WAEDEED

WAEDEED

03/23/2015 12:03 PM PST




LOAN #: 1502001998
¥) "Note” means the pramissory note signed by Borrower and dated  March 23, 2015,
he Nelte states that Borrower owes Lender  TWO HUNDRED FIFTY THREE THOUSAND EIGHTY
& DNO,100::!******************ﬁ!t******t*!!***********************
5. $253,085.00 } plus interest. Borrower has promised to pay this debt in regular
fiments and to pay the debt in full not later than ~ April 1, 2045.
¥" means the property that is described below under the heading “Transfer of Rights in the

Cuted by Borrower [check box as applicable]:
Rider ] Condominium Rider [ Second Home Rider
‘ LI Planned Unit Development Rider  [x] V.A, Rider
[J Biweekly Payment Rider
eqistration Systems, Inc. Rider

controlllng applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law)} as well as all applicable final,

association or similar organ:zmon
(L) “Electronic Funds Tralsfer”
draft, or similar paper instrume
computer, or magnetic tape s
account. Such term includes, b | o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephai ansfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those ite t are glescribed in Section 3.

{N) “Miscellaneous Proceeds” means ahy coripensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the i”mp Y. (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condé tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedu it due for (i) principal and interest under
the Note, plus (ji) any amounts under Section 3 of Security instrument.

(Q) "RESPA” means the Real Estate Settlement Proéedures Ac‘ (12 U.S.C. §2601 et seq) and its imple-
menting regulation, Regulation X {24 CFR. Part 1028), a5 light be amended from time to time, or any
additional or successor legislation or regulation that goviarns thef sartiésubject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and res 1S that aré, imposed in regard to a "federally
related mortgage loan” even if the Loan does notqualifyas a " > %;ed mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any pa k
or not that party has assumed Borrower's obligations underith teapid/or this Security Instrument

rotecting Lender against the ngnpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS ({solely as nomi
sors and assigns) and the successors and assigns of MERS. This Si
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this Secir
this purpose, Borrower irevocably grants and conveys to Trustee, in trust-wit
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re 3
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERED
APN #: P75273
APN #: 4149-002-010-0008

ént and the Note, For
A of sale, the following

AS 'EXI-!IBIT A"
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LOAN #: 1502001298
urrently has the address of 435 Nelson Street, Sedro Woolley,
[Street] [City]
n 98284 {("Property Address”):
[Zip Codel

R WITH all the improvements now or hereafier erected on the property, and all easements,
ces, and fixtures now or hereafter a part of the property. All replacements and additions shall
afs be ¢ eé*ed y this Security Instrument. Alf of the foregoing is referred to in this Security Instrument as

‘ rrpwer understands and agrees that MERS holds only legal title to the interests granted

the right to gra
brances of record. Bo
and demands, subject t

rrants and will defend generally the title to the Property against all claims
cumbrances of record.

1. Payment of Principst;
Borrower shall pay when due t
prepayment charges and late r.h“

erest, Escrow Items, Prepayment Charges, and Late Charges.
c:lpal of, and interest on, the debt evidenced by the Note and any

U.S. currency. However, if any chi&z ‘
or this Security Instrument is returned

Lhe;‘ instrument received by Lender as payment under the Note
Le‘nder snpaid, Lender may require that any or ali subsequent

cashier's check, provuded any such che rawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ar {) Electronic Funds Transfer.
Payments are deemed received by Le when received at the location designated in the Note or at

15. Lender may return any payment ar partial payment |
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or
payments in the future, but Lender is not obligated

payment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
¥payments at the time such payments are
% i due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie: ‘"t“ii" ‘ ,‘rrower makes payment to bring the

Loan current, If Borrower does not do so wnhln areason

balance under the Note |mmed|ately prior to foreclostire. No pffset or n which Borrower m|ght have now
or in the future against Lender shall relieve Borrower from n ents due under the Note and this
Security Instrument or performing the covenants and agree ed: b«y;_thls Security Instrument.

2. Application of Payments or Proceeds. Except as o
ments accepted and applied by Lender shall be applied in the follo

be applied to each Periodic Payment in the order in which it becarn
be applied first to late charges, second to any other amounts due unde hﬁs Sec
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodlc
ficient amount to pay any late charge due, the payment may be applied fo t

paid in full. To the extent that any excess exists after the payment is applled ot
more Periodic Payments, such excess may be applied to any late charges due. )
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds or Miscellaneous Proceeds t¢
the Note shall not extend or postpone the due date, or change the amount, of the Perisd
3. Funds for Escrow ltemns. Borrower shall pay to Lender on the day Periodic

for: {a) taxes and assessments and other items which can attain priority over this Secunty 'sml fhent.a
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Fro 4
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LOAN #: 1502001998
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
38 an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ec ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
for any or all Escrow lterns at any time. Any such waiver may only be in writing. In the event
, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncing such payment within such time period as Lender may require. Borrower’s obligation

inthis Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
r ah Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower sivall the
revoke the waiv
15 and, upon s

under RESPA. Lend
estimates of expend crow ltems or otherwise in accordance with Applicable Law.

ution whose depaosits are insured by a federal agency, instrumental-

the escrow account or Verlf}r :
and Applicable Law permits L nﬂ make, such a charge. Unless an agreement is made in writing or
Applicable Law requires intere ofs the Funds, Lender shall not be required to pay Borrower
any interest ot ¢amings on the ‘er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lenda#
Funds as required by RESPA.

If there is a surplus of Funds held

defined under RESPA, Lender shall ndt'
Lender the amount necessary to make

frower as required by RESPA, and Borrower shall pay to
shoriage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
nd Borrow all pay to Lender the amount necessary to
ore than 12 monthly payments.

Upon payment in full of all sums secured by this Security, Ihstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ]

4. Charges; Liens. Borrower shall pay 2l taé
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associatior
that these items are Escrow Items, Borrower shall pay them

Borrower shall promptly discharge any lien which has;priority o
Borrower: (a) agrees in writing to the payment of the obligatic 1t secureg
to Lender, but only so long as Borrower is performing such agreemei

s, charges, fines, and impositions aftrib-
strument, leasehold payments or ground
nd Assessments, if any. To the extent
provided in Section 3.

this Securty Instrument unfess
the lien in a manner acceptable
/(b) contests the lien in good faith
dirigy i Lender’s opinion operate to
prevent the enforcement of the lien while those proceedmgs are t Galy until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sg sfacl‘@ry to Lender subordinating
the lien to this Security Instrument, If Lender determines that any of the _E’ré;perty is subject to a lien

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “é&;
other hazards including, but not limited to, earthquakes and floods, for which e
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, | L&ﬁ
Borrower to pay, in connection wrth this Loan, either: (a) a one-time charge for flood 2

affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
caverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purc
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LOAN #: 1502001998

ipelar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
‘protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
drd or liability and might provide greater or lesser coverage than was previously in effect, Borrower
vletiges that the cost of the insurance coverage so obtained might significantly exceed the cost of

icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional foss payee. Lender shall have the right to hold the policies and renewal

uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notlce it Bofrawer obtains any form of i insurance coverage, not otherwise required by Lender,

rade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether ar not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
2 .d During such repair and restoration period, Lender shall have the

in writing, any insuranc& '
shall be applied to re it
and Lender’s secu

2 work is completed. Unless an agreement is made in writing or
paid on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,
he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis nomically feasible or Lender's security would be lessened,
the insurance proceeds shall be appiicd t@ thHe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta BofrowerSuch insurance proceeds shall be applied in the order
provided for in Section 2. .

H Borrower abandons the Prope : ay file, negotiate and settle any available insurance
claim and related matters. 1f Borrower dogs nat respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clair, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given."Ingither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns 4o Lender (a}:Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thé Note or this Security Instrument, and (b} any
other of Borrower’s rights (other than the right to an ird &f unearned premiums paid by Borrower)

Appllcable Law requires intérest 1o
pay Borrower any interest or earfiing:

ther ar not then due.

ntinue to occupy the Property as
Ipancy, unless Lender otherwise
nless extenuating circumstances

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

! "sponsibleforrepairing
Lender may disburse

paid in connection with damage to, orthe takmg of, the Property Borrow“er sha
or restoring the Property only if Lender has released proceeds for stich pug

Property Borrower is not relieved of Borrower's obllgatlon for the completron=

Lender or its agent may make reasonable entries upon and inspections ofs
sonable cause, Lender may inspect the interior of the improvements on the Propst
Borrower notice at the time of or prior to such an interior inspection specifying suf;

8. Borrower's Loan Application. Borrower shall be in default if, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwe
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information) in connection with the Loan. Material represe,
but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is alegal proceeding that might significantly affect Lender's interest in the Property and/or nght
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei

f restoration.
“If it has rea-
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LOAN #: 1502001998

¢ement of alien which may attain priority over this Security Instrument or to enforce faws orregulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

ment; (b) appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest
m the Propgrty and/or rights under this Security Instrument, including its secured position in a bankruptcy
edirg. Securing the Property includes, but is not limited to, entering the Property to make repairs,

e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Aithough Lender may take action
ender does not have to do so and is not under any duty or obligation to do so, It is
s no liability for not taking any or all actions authorized under this Section 9.

disbursement
payment.

If this Security In
Borrower shall not surr
the ground lease. Bo

% on a leasehold, Borrower shall comply with all the provisions of the lease.
he leasehold estate and interests herein conveyed or terminate or cancel
ei!‘ -0t W|thout the express written cansent of Lender, alter or amend the

unless Lender agrees to

10. Mortgage Insur;
Borrower shall pay the pr !
the Mortgage Insurance Coverage regir:
that previously prowded suciirsurange and Borrower was required to make separately designated pay-
ments toward the premiums fo i i
coverage substantially equival:
equwalent to the cost to Borrower.of’
gage insurer selected by Lender. . sﬁb

der required Mortgage Insurance as a condition of making the Loan,
¢ to maintain the Mortgage Insurance in effect. If, for any reason,

notwithstanding the fact that the Loani
rower any interest or earnings on such loss
if Mortgage Insurance coverage (in the am
insurer selected by Lender again becomes & )
nated payments toward the premiums for Mortgage Insurafice:f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir ‘riake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shz remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable until Lender's requirement for Mortgage
Insurance ends in accordance with any written ag een Borrower and Lender providing for

reserve, Lender can no longer require loss reserve payments
it and for the period that Lender requires) provided by an

rower's obligation to pay interest at the rate provided i in the

Mortgage Insurance reimburses Lender (or any entity that purcha
incur if Borrower does not repay the Loan as agreed. Borr [

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify tr
are on terms and conditions that are satisfactory to the mortgage- .
10 these agreements. These agreements may require the mortgag ake payments using any

;he Note) for certain losses it may
4 party to the Mortgage Insurance.
orce from time to time, and may

2, any reinsurer, any
i) amounts that derive

Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, ar
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not |
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LOAN #: 1502001998

juripg,such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
o e

atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs:and restoration in a single disbursement or in a serigs of progress payments as the work is
» Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
|\§ _;f:ellane $ Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
5 Proceeds. If the restoration or repair is not economically feasible or Lender's security would
¢ Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2,
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

I he, surrs, secured by this Secunty Instrument immediately before the partial taking,
destruction, or foss in walue-Urdess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) unt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu )
taking, destruction, or'lo
Inthe event of a pa

of the sums secured imm ataly be‘

e partial takmg, destruction, or loss in value, unless Borrower
and Lender otherwise agree i

e Miscellaneous Proceeds shall be applied to the sums secured
sums are then due.
Party (as defined in the next sente ﬁe S ! make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.¢ aﬂer the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Praceedsigithef to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or'ngt th . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituce-of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowded in Sectigh 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p forfeiture of the Property or other material
impairment of Lender’s interest in the Property or i
any award or claim for damages that are attributabie
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

any Successors in Interest of Borrower. Lender shalt notbe req
Successor in Interest of Borrower orto refuse to extend time for pfey

sing any right or remedy
s, entities or Successors

or any Successors in {nterest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Llablllty Co-signers; Successors and Assigng Bou d. Borrower covenants
any Borrower

terms of this Security Instrument; (b) | is nat personally obhgated to pay the surs
Instrument; and (c) agrees that Lender and any other Borrower can agree to extg
make any accommaodations with regard to the terms of this Security {instrumen
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who'
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall gbta
rower's rights and benefits under this Security Instrument. Borrower shall not be releaséd
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind {(except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectig
rower’s defauit, for the purpose of protecting Lender’s interest in the Property and rights under t
Instrument, including, but not limited to, attorneys' fees, property inspection and vailuation fees. 15
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LOAN #: 1502001998

w anyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
Tower shall not be construed as a prohibition on the charging of such fee. Lender may not charge feas

expressly prohibited by this Security Instrument or by Applicable Law,

an is subject to a law which sets maximum loan charges, and that law is finally interpreted

erest or other loan charges callected or to be collected in connection with the Loan exceed

the permitted limit; and (b} any sums already collected from Borrower which exceeded
wits will be refunded to Borrower. Lender may choose to make this refund by reducing the

reated as a partial prepayment without any prepayment charge (whether or not a
Jprovided for under the Note). Borrower's acceptance of any such refund made by

mailed by first class mail or when actually delivered to Borrower's notice
: 5 Nolice to any one Borrower shall constitute notice to all Borrowers unless

Security Instrument shall NGk
any notice required by this Se
requirement will satisfy the cor direment under this Security Inslrument
#f Construction. This Security Instrument shallbe governed

n which the Property is located. All rights and obligations

hitioh against agreement by contract. In the event that any
ir the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

such silence shall not be construed as
provision of clause of this Security Inst
not affect other provisions of this Securi
conflicting provisicn.

As used in this Security Instrument:; (&) ‘words of t
corresponding neuter words or words of the Teminine q
include the plural and vice versa; and (c) the word "
take any action,

17. Borrower's Copy. Borrower shall be givei

18. Transfer of the Property or a Beneficial In¥

mascufine gender shall mean and include
(b) wards in the singular shall mean and
5 sole discretion without any obligation to

e copy:ofithe Note and of this Security Instrument,
\ BArrower. As used in this Section 18, "inter-

: ey, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract foi deed:! stallment sales contract or escrow

IT all or any part of the Property or any Interest in the Prop
a natural person and a beneficial mterest in Borrower is sol

f’éd) without Lender’s prior written
ad.by this Security Instrument.

provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke an
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any fox
Security instrument; {b) such other period as Applicable Law might specify fo
right 1o reinstate; or (¢) entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b} cures any default of any other coveri
pays all expenses incurred in enforcing this Security Instrument, inciuding, but not ligh
attorneys' fees, property inspection and valuation fees, and other fees incurred for thg pur
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property and :
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums a ! -
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified ‘ghed!
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institul
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and cobligations secured hereby shalk

i.at any time prior
& contained in this

Initials:
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effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
céleration under Sectlon 18.

ogether with this Security Instrument) can be sold one or more times without prior notice to
} sale might resultin a change in the entity (known as the "Loan Servicer”} that coilects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan setvicing obligations to Borrower

ss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
e e a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleg: he other party has breached any provision of, or any duty owed by reason
of, this Security Instrum til such Borrower or Lender has notified the other party {with such notice
given in compliance with tHe requirements of Section 15) of such alleged breach and afforded the other
party hereto a reascnabl
Law provides a time peri
deemed to bhe reasonabj

vidual I|t|gant dr

elapse before certain action can be taken, that tlme period will be
S of this paragraph The notice of acceleratlon and gpportunity to

o Section 18 shall be de : j fy the notice and opportunity to take corrective action provisions of
this Section 20. :

the fallowing substances: gasoli | ‘other flammable or toxic petroleum products toxic pesti-
cides and herbicides, volatile solverit itefials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” méal edergilaws and laws of the jurisdiction where the Property
rital protection; (c) "EnvnronmenlalCIeanup includes
‘ @l action, as defined in Environmental Law; and {d) an
"Environmental Condition” means a congitigfi that can cause, contribute to, or otherwise trigger an
Environmental Cieanup.

Borrower shall not cause or permit the ence, use, disposal storage, or release of any Hazardous

Law (b) which creates an Enwronmental Condition,
a Hazardous Substance, creates a condition that agk
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz !
maintenance of the Property (including, but not limite diis-substances in consumer products).

Borrower shall promptly give Lender written notice of (8§ ar i
or other action by any governmental or regulatory agency of pfivate

. due to the presence, use, or release of
ts the value of the Property. The preced-
e on the Property of small quantities of

riy involving the Praperty and any
ual knowledge, (b} any Environ-
rge, release or threat of release

ous Substance which adversely affects the value of the Propert*f.
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing herein shat
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b) the action required to cure the default; (c) a date, not~
the date the notice is given to Borrower, by which the default must be cured; &
cure the default on or before the date specified in the notice may resultin a
secured by this Security instrument and sale of the Property at public auction
than 120 days in the future. The notice shalf further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defe
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of afll sums secured by
instrument without further demand and may invoke the power of sale and/or any other emedle ,
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

shall specnfy
30 days from

Initials:
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I ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘ f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
sder shall take such action regarding notice of sale and shall give such notices to Borrower and
. ﬁersons as Applicable Law may require, After the time required by Applicable Law and
er pilibiics ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
operty fora penod or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale, Lender or its desighee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
-expressed or implied. The recitals in the Trustee's deed shall be prima facie

|l expenses of the sale, including, but not limited to, reasonable Trustee's

the following ordef™:
Il sums secured by this Security Instrument; and (c) any excess 1o the

and attormeys' fees;:|

n payment of all sums secured by this Security Instrument, Lender shall
the-Rroperty and shall surrender this Security Instrument and all notes evi-
Seeurty Instrument to Trustee. Trustee shall reconvey the Property without
g}fsons"!e’gally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.

dance with Applicable Law, Lender may from time to time appoint
pqmted hereunder who has ceased to act. Without conveyance of
| succeed to all the title, power and duties conferred upon Trustee

warranty to the persoft 0
costs and the Trustee's f
24, Substitute Trus

26. Attorneys’ Fees. Lendars
any acuon or proceeding to construﬁ--

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORA
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accep >
Security Instrument and in any Rider executed by Borpower g

—
_ — \34( w/ﬁi‘ ~ (Seal)
TRACY A HOOD DATE

STATE OF WASHINGTON OUNTY OF SKAGIT SS:

On th personally appeared before me TRACY AHOODtom
mdnndua arties described in and who executed t mthm -and for @ing instrument,
and acknowTec ged thathe/3he/they signed the same a shd voluntary act and
deed, for the uses and purposes therein mentmnﬁ

GIVEN under my hand and official seal this ’j day of

Notary Public in and for the’

W \1 ql \b“:r:?’d’l,ng at SKA
xp;‘?:.r,, %

’,’I
‘S»
";

I
8
No, 5

My Appointment Expires on % /{ ] ’ f

|
%
!

e !
\\

DEB
ALy
5
b4

\\\\\"S:.

S'\'{\G oMMy,
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h -]
%
.) 4 e
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A
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Y cS“ “\\\8 oo
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LOAN #: 1502001998
CASE #: 46-46-6-0792078
MIN: 1006166-0004014225-0

RANTEED LOAN AND ASSUMPTION POLICY RIDER

23rd day o
to amend and supplemen
“Security Instrumient’y datéd:
“Borrower”) to secur rrow;
Company

and is incorporated into and shall be deemed
& Mortgage, Deed of Trust or Deed to Secure Debt (herein
even date herewith, given by the undersigned (herein
's Note to  Bay Equity LLC, a California Limited Liability

(herein “Lender”)
and covering the Property described-in the Security Instrument and located at
435 Nelson Street '

Sedro Woolley, WA 98284

VAGUARANTEEDLOAN COVENAN
in the Security Instrument, Borrowér a

ddtt:on tothe covenants and agreements made
_ender further covenant and agree as follows:

Ifthe indebtedness secured herebybe guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issuéd thereunder and in effect on the date hereof shall

overn therights, duties and liabilities ofBorrower apd Lender. Any provisions of the Security
nstrument or other instruments executed in ¢ tion with said indebtedness which
are inconsistent with said Title or Regulations; in¢liding, but not limited to, the provision
for payment of any sum in connection with prepayient of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrlimen reby amended or negated to
the extent necessary to conform such instrunients Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Barrower will
pay a “late charge” nat exceeding four per centurn {4%) of the overdue payment when
pald more than fifteen (15) days after the due date theréqfto cover the extra expense
Involved in handling delinquent payments, but sucki-late’ o shall not be payable
out of the proceeds of any sale made to satisfy the indebtedng ured hereby, unless
such proceeds are sufficient to discharge the entire ind d all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail'or réfugé tfissue its guaranty
in full amount within 60 days from the date that this loan would ndrnially become eligible
for such guaranty committed upon by the Department of Velefans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Martgagee riay.declare the
iIndebtedness hereby secured at once due and payable and may faretioge imirigdiately or
may exercise any other rights hereunder or take any other proper acfi

TRANSFER OF THE PROPERTY: This loan may be declared imineg
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to Se
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subjectt ad |
covenants and agreements as set forth below: i

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.
balance of this loan as of the date of transfer of the property shall be payable atth
transferto the loan holder or its authorized agent, as trustee forthe Department of Vet

(-,1 -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 1502001998

sffairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
anaddi debt to that already secured by this instrument, shall bear interest at the rate

€ ded, and, at the option of the payee of the indebtedness hereby secured or
any transfereefhereof, shall be immediately due and payable. This fee is automatically
waived if the:assumer is exempt under the provisions of 38 U.S.C. 3729 (c¢).
*ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
hisl0an, a processing fee may be charged by the loan holder or its authorized
g the creditworthiness of the assumer and subsequently revising the
crds when an approved transfer is completed. The amount of this
charge shali n»f)t ed the maximum established by the Department of Veterans Affairs
for a loan to which ‘Sectior; 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agrees toassume all of the obligations of the veteran under the terms of
the instruments credtirg atidsecuring the loan. The assumer further agrees to indemnify
the Department of Vet Affairs to the extent of any claim payment arising from the
guaranty or insuran ebtedness created by this instrument.

IN WITNESS WHERE
Assumption Policy Rid

ver(s) has executed this VA Guaranteed Loan and

e

== — %?a%s" (Seal)
rmfi@,//

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, inc, Page 2 of 2
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
" (MERS Rider)

THIS MORTGy
("MERS Ridei")
incorporatet .
Instrument”) of th
are one or more pe

Bay Equity LLC

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 23rd day of March, 2015 and is
ends and supplements the Deed of Trust (the “Security
jate given by the undersigned (the "Borrower.” whether there
undersigned) to secure Borrower’s Note to

ia Limited Liability Company

("Lender”) of the same date:
Instrument, which is lacat

435 Nelson Street, Sec

g covering the Property described in the Security

In addition to the covenants a
and Lender further covenant a
foilows:

feements made inthe Security [nstrument, Borrower
' hat the Security Instrument is amended as

A. DEFINITIONS
1. The Definitions section of Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.

100 California Street, Suite 1100, San Francisco,

organized and existing
Lender’'s address is
1.

Lender is the beneficiary under this Security Instru sim "Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysiems, Inc: MERS is a separate
corporation that is the Nominee for Lender and is acting:. or.fender. MERS is
organized and existing under the laws of Delaware, and has an 8ddfess and telephone
number of P.O. Box 2026, Flint, M] 48501-2026, tel. (888) §79-MERS.
appointed as the Nominee for Lender to exercise the rights, duties and-obli
Lender as Lender may from time to time direct, including but not fimited 10.4
successor trustee, assigning, or releasing, in whole or in part this.S€cy
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any succes
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further arhe_ é
the following definition: ‘

~_ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: _
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LOAN #: 1502001998
FER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
amende agas follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
slons and modifications of the Note; and (ii) the performance of
ts 'and agreements under this Security Instrument and the Note.
ower irrevocably grants and conveys to Trustee, in trust, with
g described pro]gerty located in the

[Type of Recording Jurisdiction] of
(Name of Recording Jurisdiction]:
TTACHED HERETO AND MADE A PART HEREOF

all renewals, ex
Borrower's cg
For this pufpss
power of sale, the'fo
County
Skagit
SEE LEGAL DESCRY
AS "EXHIBIT A".
APN #: P75273

APN #: 4149-002-010

which currently has the address of 45 Nelson Street, Sedro Woolley,

[Street}{City]
WA 98284 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, an
the property. All replacements and additions
Instrument. All of the foregoing is referred to:
"Property.”

hereafter erected on the
ixtures now or hereafter a part of
also/be covered by this Security
i Becurity Instrument as the

‘ ini, designates MERS
licable {aw or this Security
MERS .45 the designated
IERS -85 the designated

s granted by Borrower
nd sefiithe Property,
' igning and

as the Nominee for Lender. Any notice required by A;
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees
Nominee for Lender, has the right to exercise any or all interes:
to Lender, including, but not limited to, the right to foreclos:

and to take any action required of Lender including, but not {
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connegligh \
Security Instrument must be in writing. Any notice to Borrower in conneetiopwith 4
Security Instrument shall be deemed to have been given to Borrower w raiied
by first class mail or when actually delivered to Borrower’s notice address if ‘se
by other means. Notice to any one Borrower shall constitute notice to a
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address uniess Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
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Lender. Borrower shall (Fromptly notify Lender of Borrower's change of
der specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at

any onig.fime.;Any notice to Lender shall be given by delivering it or by mailing it by first
class mail toxendes’s address stated herein unless Lender has designated another
address by n Borrower. Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender until
ERS' Nom er&st is terminated. Angz notice provided by Borrower in connection
with this Security 4is ent will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security instrument
shall not be deem have been given to Lender until actually received by Lender. If
any notice require (L] curity Instrument is also required under Applicable Law,
the Applicable La i t will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOF
Section 20 of the $

20.Sale of Note; Chan an Servicer; Notice of Grievance. The Note
or a partial interest in the Note ther with this Security Instrument) can be sold
one or more times without prior notice 19 Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S | 1Ee interest in this Security Instrument, MERS
remains the Nominee for Lendey, he authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under th e and this Security Instrument and performs
other mortgage loan servicing obligations unde, the Note, this Security instrument,
and Applicable Law. There also might be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the changg h wil state the name and address of
the new Loan Servicer, the address to ‘which payments should be made and any
other information RESPA requires in connectigrrwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ¢d by a Loan Servicer other
than the purchaser of the Note, the mortgage | “ing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser urjess ot
purchaser.

rument is amended to read as follows:

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member o at arises from the
other Elarty's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed-by redsgfi, of, this Security
nstrument, until such Borrower or Lender has notified the: party (with such notice
given in compliance with the requirements of Section 15) of suchalleged breach and

oined to any judicial

afforded the other party hereto a reasonable period after the giving ¢ ch notice 10
take corrective action. If Applicable Law provides a time period whicii must elapse
before certain action can be taken, that time period will be degmed. 40 bé reasonable
for purposes of this paragraph. The notice of acceleration and oppertu re given
to Borrower pursuant to Section 22 and the notice of acceleration, Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity 10 take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as foliow

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed bg
who has ceased to act. Without conveyance of the Property, the successo
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! fg.gto all the title, power and duties conferred upon Trustee herein and by
& Law

G BELOW, Borrower accepts and agrees to the terms and covenants
FRS Rider.

Jiéy/j\ (Seal)

DATE
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