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Peoples Bank |
Attn: Loan Sery
P.O. Box 23%

Assessor's Parcel or Ac g : P22722 and 340325-0-048-0002

linclude lot, block and plat or section, township and range]
Full legal description located

Trustee: Chicago Title

Title Order No.: 620022321
Escrow No.: 620022321
LOAN #: 7002527

S Line For Recording Data]

CHICAGO TITLE DEED OF TRUST
20012352

DEFINITIONS
Words used in multiple sections of this document

CASE #: 46-46-6-0797694

[MIN 1001359-0007002467-1 |
MERS PHONE #: 1-888-679-6377

are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document,

(B) “Borrower” is JAMES |. DAVIS AND DARA A. DA A AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed :
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €xé
Borrower, which further describes the relationship between Lender and MERS, and which is jngQrpds
into and amends and supplements this Security Instrument. @8 ;
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LOAN #: 7002527
"Ngte” means the promissory note signed by Borrower and dated May 28, 2015.
fte states that Borrower owes Lender  TWO HUNDRED FORTY SEVEN THOUSAND NINE
D DTWENTYANDNo‘r-loo********k**ﬂ*****ti*t***********************t
" } plus interest, Borrower has promised to pay this debt in regular
efiogii F"ay nents and 1o pay the debt in full not later than  July 1, 2045,

ty” means the property that is described below under the heading "Transfer of Righis in the

all Riders to this Security Instrument that are executed by Borrower. The following
uted by Borrower [check box as applicable]:

ider  [] Condominium Rider [] second Home Rider

] Planned Unit Development Rider V.A. Rider

L | Biweekly Payment Rider

Registration Systems, In¢. Rider

(x] Mortgag;
[J Other(s] [s

(J) "Applicable Law my «all,_ controlling applicable federal, state and local statutes, regulations,
ordinances and admﬁn trative niles'and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opir,
{K) “CommumtyAssoc‘i i

{L} “Electronic Funds Trarfsfer !
draft, or similar paper instrumeny
computer, or magnetic tape so'ags

anytransfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
istruct, or authorize a financial institution to debit or credit an
: ddo, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephaig ansfers, and automated clearinghouse transfers.
{M) “Escrow Items" means those iter
{N) “Miscellaneous Proceeds” mea 1
paid by any third party {other than insLza eeds pald ‘under the coverages descrlbed in Secuon 5)
for: (i) damage to, or destruction of, the Progenty; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condéem tion; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(0) “Mortgage Insurance” means insuran
on, the Loan,
(P) “Periodic Payment” means the regulariy schedyiéd

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under

Instrument, "RESPA" refers to all requirements and res
related mortgage loan” even if the Loan does notqualifyas a “fii d mortgage loan" under RESPA.

n title ta the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns} and the successors and assigns of MERS. This S
(i} the repayment of the Loan, and all renewals, extensions and niodificatior: of he Note; and (ii) the
performance of Borrower's covenants and agreements under this Sécurity, Instry
this purpose, Borrower irrevocably grants and conveys to Trustee, in tru h giovwesr of sale, the following
described property located in the County of Skagit -

[Type of Recording Jurisdiction] [Name of R

East, W.M., described as follows:
Beginning at the intersection of the Westerly line of the County road anii
subdivision;

thence West along said South line a distance of 182 feet;
thence North a distance of 108 feet;

thence East parallel to said South line a distance of 218 feet, more or less, to.the
of the County road;

thence Southerly along the Westerly line of the County road to the point of beg
Situate in Skagit County, Washington.

Ptn NE NW 25-34-3E W.M.

APN #: P22722 and 340325-0-048-0002
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LOAN #: 7002527
surrently has the address of 16250 Penn Road, Mount Vernon,

[Street] [City]
98273 {"Property Address”):
[Zip Code|

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
gwer understands and agrees that MERS holds only legal title to the interests granted
ur|t_y Instrument, but, if necessary to comply with law or custom, MERS (as nominee
et's successors and assigns) has the right: to exercise any or all of those interests,
itéd.to, the rlght to foreclose and sell the Property; and to take any action required of

he Property and that the Property is unencumbered, except for encum-
ants and will defend generally the title to the Property against all claims

covenants with limited v
property.

UNIFORM COVENA ¢r gnd Lender covenant and agree as follows:

1. Payment of Princij: terest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due thg”prfcipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ‘gharg 1" uhder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymeﬂts we'finder the Note and this Security Instrument shall be made in
U.S. currency. However, if any check strument received by Lender as payment under the Nate
or this Security Instrument is returned ¥ 'Lehder uspaid, Lender may require that any or all subsequent
payments due under the Note and this ment be made in one or mare of the following forms,
as selected by Lender: (a) cash; (b} m g ¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such chetk.is grawn upon an institution whose deposns are insured by a
federal agency, instrumentality, or entity, ‘

Payments are deemed received by Lerideiz when received at the location designated in the Note or at

gnder in accerdance with the notice provisions in Section
15, Lender may return any payment or partial payment e ¢
to bring the Loan current Lender may accept any paym

payments in the future, but Lender is not obligated fg G |
accepted. If each Periodic Payment is applied as of ité:sthedwied'due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie: § yatiBarrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable g e, Lender shall either apply such
funds or return them to Borrower., If notapphed earlier, such fuiidgs will be phed to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or cla&' which Borrower might have now
or in the future against Lender shall relieve Borrower from m nts due under the Note and this
Security Instrument or performing the covenants and agreem his Security Instrument.
¢d in this Section 2, all pay-
priority: (a) interest due
3. Such payments shall
be applied to each Pericdic Payment in the order in which it became ‘due. Any.femaining amounts shall
be applied first to [ate charges, second to any other amounts due under this,Secugify Instrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic P, nt whigh includes a suf-
ficient amount to pay any late charge due, the payment may be applied tothe gelinquy rit_['.?sayrnent and the
late charge. If more than one Periodic Payment is outstanding, Lender may, iny.payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteri{ ent can be
paid in full. To the extent that any excess exists after the payment is applied 10" thied @nt of one ar
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to4
the Note shall not extend or postpone the due date, or change the amount, of the Périodit
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay

a I|en or encumbrance on the Property; (b} leasehold payments or ground rents on the
(c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgw ge Ins|
ance premiums in accordance with the provisions of Section 10. These items are called "Escrés it
Al origination or at any time during the term of the Loan, Lender may require that Communths
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LOAN #: 7002527

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
alf be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
s/BSection. Borrower shall pay Lender the Funds for Escrow ftems uniess Lender waives Borrower’s

for any or all Escrow items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender
cipg such payment within such time period as Lender may require. Borrower’s obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

crow item, Lender may exercise its rights under Section 8 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
i or all Escrow Items at any time by a notice given in accordance with Seclion
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at anyime ﬁcp ct and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiegUnder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender stirgate the amount of Funds due on the basis of current data and reasonable
estimates of expendi scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hei tion whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Le is an institution whose deposits are so insured} or in any Federal

Ok haryge
the escrow account, of venffy' the Estrow ltems, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits Lend make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 13 rithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F ar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende 0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall nofi
Lender the amourit necessary to make u
12 monthly payments. If there is a deficien
shali notify Borrower as required by RESPA
make up the deficiency in accordance with RESPA, but
Upon payment in full of all sums secured by this Sg
Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxe

‘defined under RESPA, Lender shall account to Bor-
“SPA. If there is a shortage of Funds held in escrow, as
Barfower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
il Borrower zhall pay to Lender the amount necessary to
ore than 12 monthly payments.

strument, Lender shall promptly refund to

g, charges, fines, and impositions attrib-
strument, leasehold payments or ground

ad Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them i : rovided in Section 3.

Borrower shall promptly discharge any lien which has 'nty overithis Security Instrument uniess
Borrower: {a) agrees in writing to the payment of the obligati )
to Lender, but only so long as Borrower is performing such -(b) contests the lien in good faith

e nder’s opinion operate to
prevent the enforcement of the lien while those proceedmgs ard pEid ly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemeny'satisfactary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower il sati lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floads, for which Lerite
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan, The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonablys:|
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zopg
certification and tracking services; or {b) a one-time charge for flood zone determinatior:
services and subsequent charges each time remappings or similar changes occur whichrea

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain #
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to pyrg
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LOAN #: 7002527

icetar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
stect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Barrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
r requesting payment,

icies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uures Borrower shall promptly give to Lender all receapts of pald premiums and

n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.
, Bbirgwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Iosa net made promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
‘ pair of the Property, if the restoration or repair is economically feasible
seeniad. During such repair and restoration period, Lender shall have the
right ta hold such instira :
ensure the work has b j

gted to Lender's satisfaction, provided that such inspection shall be
iSbyrse proceeds for the repairs and restoration in a single payment

Applrcable Law requires intérest
pay Borrower any interest or ea

paid on such insurance proceeds, Lender shall not be required to
5 on such proceeds. Fees for public adjusters, or other third parties,
pald ot the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repairis not¢foAomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apgt £ sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid Eo uch insurance proceeds shall be applied inthe order

claim and related matters. If Borrower
insurance carrier has offered to settle a clé
period will begin when the notice is given,

hen Lender may negotiate and settle the claim, The 30-day
ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigr Lender (a)-Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under th te or this Security Instrument, and (b} any
other of Borrower's rights (ather than the right to an : unearned premiums paid by Borrower)
under all insurance policies covering the Property, | h rights are applicable to the coverage
of the Property. Lender may use the insurance p b repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr: ther or not then due.

6. Occupancy. Borrower shall occupy, establish, Pitijrerty as Borrower's principalresidence
within 60 days after the execution of this Security Instrumént and.stiat] continue to occupy the Property as
jpancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the'Pruperty; laspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterisr it waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shallm intain the'Ploperty in order to prevent
the Property from deteriorating or decreasing in value due to its coridiion. Unless it is determined pursu-
ant o Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insurgnee<or co ﬁe ";natlon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowessh!
ar restoring the Property only if Lender has released proceeds for such pur

work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's abligation for the completio

Lender or its agent may make reasonable entries upon and inspections oftie
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior 1o such an interior inspection specifying su

8. Borrower’s Loan Application, Borrower shail be in defaultif, duringthe Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrower
consent gave malerially false, misleading, or inaccurate information or statements to Le
provide Lender with material information} in connection with the Loan. Material repress
but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instus
there is a legal proceeding that might sugnlﬂcantiy affect Lender's interest in the Property and/or rlgﬁts ]
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation grforfe
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LOAN #: 7002527

regment of a lien which may attain priority over this Security Instrumentor to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever 15 reasonable or
pr te to protect Lender's interest in the Property and rights under this Security Instrumert, including
2 ad/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
lude, but are not fimited to: (a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (c} paying reasonable auomeys fees 1o protect its interest
v and/or rights under this Security Instrument, including its secured position in a bankruptcy
ecunng the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
Hangerous conditions, and have utilities turned an or off. Although Lender may take action
% Bender does not have to do so and is not under any duty or obligation to do so. It is
5 no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securityjristrument. These amounts shall bear interest at the Note rate from the date of
disbursement : ayable, with such interest, upon notice from Lender to Borrower requesting
payment. -

If this Security Ins 5 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenderthe leasehold estate and interests herein conveyed or terminate or cance!
the ground lease. Borgawet s ot, without the express written consent of Lender, alter or amend the
f acfuises fee title to the Property, the leasehold and the fee title shall not merge
a1 writing.

r required Mortgage Insurance as a condition of making the Loan,
10 maintain the Mortgage Insurance in effect. If, for any reasaon,
Werdge re‘ by Lender ceases to be available from the martgage insurer
that previously prowded suchmsurahce and Borrower was required to make separately designated pay-
ments toward the premiums for Moridage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalant 0 the, i age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.afthe Muitaage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [fiser ily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendég feamoupt of the separately designated payments that were due
when the insurance coverage ceased lo.berin effect, L ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of M Insurance. Such loss reserve shall be non- -refundable,
notwithstanding the fact that the Loanis
rower any interest or garnings on such lo

agreed that ek

erve. Lender can no longer require loss reserve payments
‘t and far the period that Lender requires) provided by gn

e Insurasit “f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirgs toiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower s emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable® until Lender's requirement for Mortgage
Insurance ends in accordance with any written ag een Borrower and Lender providing for
i A ething in this Section 10 affects Bor-

rower's obligation to pay interest at the rate provided in t
Mortgage Insurancereimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrogver is no
Mortgage insurers evaluate their total risk on all such irist
enter into agreements with other parties that share or madify th
are on terms and conditions that are satisfactory to the mortgatje-iri
to these agreements. These agreements may require the mortgage in
source of funds that the mortgage insurer may have available (whick may
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Nofg, ‘anather Urgr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-er: ';ecLéy) amaunts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgagé Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agresfngnt provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share
the insurer, the arrangement is often termed “captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrowei
Mortgage Insurance, or any other terms of the L.oan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law
may include the right to receive certain disclosures, to request and obtain cancelliti
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anﬁion
a refund of any Mortgage Insurance premiumns that were unearned at the time of su
or termination.

he Note} for certain fosses itmay
arty to the Mortgage Insurance.
I e/n dorce from time to time, and may

ok, ofredee l0sses. These agreements
he other party (or parties)
ake payments using any
ide funds obtained from

assxgned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is_not
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LOAN #: 7002527

ingisuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
# Lghder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

tstal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

urvs secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
‘be reduced by the amount of the Misceilaneous Proceeds multiplied by the
aunt of the sums secured immediately before the partial taking, destruc-
"the fair market value of the Property immediately before the partial

following fraction: (a)
tion, or loss in valu
taking, destruction, orios 1
Inthe event of a partial taking, dzas uction, or loss in value of the Property in which the fair market value
¢ rtial taking, destruction, or loss in value is less than the amount
of the sums secured immegliately bef, the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreesis 'ng the Miscellaneous Proceeds shall be applied o the sums secured
by this Security |nstrument whe sums are then due.

fails 1o respond 1o Lender within 3@ E%‘ ‘
and apply the Mlscellaneous Proceeds

Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu
interest in the Property or rights under this St
acceleration has occurred, reinstale as provi
dismissed with a ruling that, in Lender’s judgment, p
impairment of Lender's interest in the Property or rj
any award or claim for damages that are attributabkk
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not appliedt
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or medification of amortization of the sums secured b

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
writy Instrument. Borrower can cure such a default and, if
i by causing the action or proceeding to be
grfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Property

ot Tepair of the Property shall be applied

of the sums secured by this Security Instrument by reason of any demnarid made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exejcising any right or remedy
including, without fimitation, Lender’s acceptance of payments fromithird persais gntities or Successors
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns’ d. Barrower covenants
and agrees that Borrower’s obligations and liability shall be joint and se £y el any Borrower
wha co-signs this Security Instrument but does not execute the Note (a "CO:5ig -signing this
Security Instrument only to mortgage, grant and convey the co-signer's intefgs ty under the
terms of this Security Instrument; (b) is not personally obligated to pay the surfs: i Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o e dify, forbear o
make any accommaodations with regard to the terms of this Security Insgrument
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower whe 5% e
obhgatmns under this Security Instrument in writing, and is approved by Lender, shall gbtai
rower’s rights and benefits under this Security Instrument. Borrawer shall not be released ffom. Borower's
obligations and liability under this Security Instrument unless Lender agrees to such release j#i wriling
covenants and agreements of this Security Instrument shall bind (except as provided in Sgciion 0} and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this™S
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fess.
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LOAN #: 7002527
ny'other fees, the absence of express authority in this Security Instrument to charge a specific fee ta
foyier shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
/ the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

of such overcharie
15. Notices s given by Borrower or Lender in connection with this Security Instrument must

Borrower in connecnon with this Security Instrument shall be deemed to have

otice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise, The naotice address shall be the Property Address unless
ubstitute notice address by notice to Lender. Borrower shall promptly notify

f.ar c?{ess If Lender specifies a procedure for reportmg Borrower's change

address if sent by othézine
Applicable Law er_:pressly _

ress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender’s address stated herein
) ress by notice to Borrower. Any notice in connection with this
Security Instrument shali notbe: to have been given o Lender until actually received by Lender. If
any notice required by this Secyrity Mstrument is also required under Applicable Law, the Applicable Law
[ iespondipgiequirement under this Security Instrument.

16. Governing Law; Severability; Ruté's of Construction. This Security Instrument shallbe governed
by federat law and the law of the'juri “in which the Property is located. All rights and obligations
contained in this Security Instrument & bJect,L;-e any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli ythe parties to agree by contract or it might be silent, but
such silence shall not be construed as: hilion against agreement by contract. In the event that any
ir the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

not affect gther provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the feminine gerid

asculine gender shall mean and include
(b) words in the singular shall mean and
sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be giv
18. Transfer of the Property or a Beneficial |
estinthe Property” means any legal or beneficial intereg
beneficial interests transferred in a bond for deed, contract for'dg
agreement, the intent of which is the transfer of title by Bor 1
I all or any part of the Praperty or any Interest in the Propeity is sold ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold, :_tranefers’ed) Without Lender s prior written
consent, Lender may require immediate payment in full of a. y
However, this option shall not be exercised by Lender if such xertises ,
If Lender exercises this option, Lender shall give Borrower nolice“ol a e%eratlon The notice shall
provide a period of not less than 30 days from the date the notice | i ‘ordance with Section 15
within which Barrower must pay all sums secured by this Security In rrpwer fails Lo pay these

the Note and of this Security Instrument.
orrower. As used in this Section 18, "Inter-
including, but not limited to, those
stallment sales contract or escrow

Instrument without further notice or demand on Borrower, '
19. Borrower's Right to Reinstate After Acceleration. If Borrower ipf
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument.
Borrower: (a} pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covert:
pays all expenses incurred in enforcing this Security Instrument, including, but n
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thz [
ing Lender's interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums ary
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (©) ce{tiﬂed eheck
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon Sttt
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effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
itcaleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
ale might resuit in a change in the entity (known as the "Loan Servicer") that collects Periodic
e} under the Note and this Security Instrument and performs other mortgage loan servicing
dnder the Note, this Security Instrument, and Applicable Law. There also might be one or more
5t the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

der may commence, join, or be joined to any judicial action (as either an indi-
Fof a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleg hét the other party has breached any provision of, or any duty owed by reason
of, this Security Instrume antil such Borrower or Lender has notified the other party (with such nctice
given in compliance e regquirements of Section 15) of such alleged breach and afforded the other

vidual litigant ¢

elapse before certain action can be taken, that tlme period will be
deemed to be reasonabl %"or purposes of this paragraph The notice of acceleration and opportunity to
cure given to Borrower pi i
to Section 18 shalt be de
this Section 20.

the following substances: gasoli ;
cides and herbicides, volatile solves
materials; (b) "Environmental Law" mé,
is located that relate to health, safety o
any response action, remedial actio
"Environmental Condition” means a
Environmenta!l Cleanup.

Borrower shall not cause or permit the sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haz us Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pro (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of °h, due ta the presence, use, or release of
a Hazardous Substance, creates a condition that agd¥
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz

itgtials containing asbestos or formaldehyde, and radioactive
edera%a:laws and Iaws of the Jurisdiction where the Property

nditigf that can cause, contribute to, or otherwise trigger an

e an the Property of small quantities of
opriate to normal residential uses and to
ditig-substances in consumer products).

Borrower shall promptly give Lender written notice of {(aj ary tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency y involving the Property and any
Hazardous Substance or Environmental Law of which Bor f i
mental Condition, including but not limited to, any spilling, i¢ak ischiarge, release or threat of release
of any Hazardous Substaﬂce and {(c) any condition caused & ‘

Hazardous Substance affecting the Property IS necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b} the action required to cure the default; (c) a date, noti&
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in aci
secured by this Security Instrument and sale of the Property at public auc

defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot

the remedies provided in thls Section 22, including, but not limited to, reasonable attorr‘aey
and costs of title evidence.

Initials:
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.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e:0f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such actlon regarding notice of sale and shall give such notices to Borrower and

on to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
roperty for a peried or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

diver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the salein
Il expenses of the sale, including, but not limited to, reasonable Trustee's
alf sums secured by this Security Instrument; and {c) any excess to the
itled to it or to the clerk of the superior court of the county in which
the sale took place

23. Reconveyance sn payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recg ey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured] by thi§ Seeyrity Instrument to Trustee. Trustee shall reconvey the Property without
warranty 10 the persoi ons tedally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's sating the reconveyance.

24. Substitute Trusies. In acu:;rd nce with Applicable Law, Lender may from time to time appoint
a successor trustee to any, Trus
the Property, the successor tr:
herein and by Applicable Law.

25. Use of Property. The Eidp s-fiot'used principally for agricultural purposes.

26. Attorneys’ Fees. Lendegstiall beiintitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to constrie be any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security ument _ghall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedi

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptstand agrees
Security Instrument and in anyf Rider executed by Bo

the terms and covenants contained in this
{ recorded with it

JA . DAVIS

A T oo

DATE

DARA A. DAVIS
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Wedlnefom COUNTY OF 5&4§ it ss:

J

{
rsonally appeared before me JAMES |. DAVIS AND DARA A. DAVIS to me
ndividual party/parties described in and who executed the within and
n_; and acknowledged that he/sh eﬂsngned the same as hlslher(‘)' free
a d deed, for the uses and purpose erein mentioned.

day of \Jlwe , 20IST

nd and official seal this
M &hcea. @@%&L-— =

Notary Public in and for the State of

Washington, residing at Sc.dv2~ Woa [{Jj

B/S/20l6 faicia T, Ue&f‘f'%j

My Appointment

RSN

i
Lender: Peoples Bank 5 ““'5:4/“"":
NMLS 1D: 405872 Shion J%%
. . AT RSN 2,
Loan Originator: Jennifer Tha 53“‘/?;%%%%
Wz @
~t~ WZ oz

NMLS ID: 487362

OF Ly asel

l!t\“,‘;-a%‘(\

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mag, Inc. Page 11 of 11
05/28/2015 11:06 AM PST



LOAN #: 7002527
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RANTEED LOAN AND ASSUMPTION POLICY RIDER

y, 2015, and is incorporated into and shall be deemed
etit the Mortgage, Deed of Trust or Deed to Secure Debt (herein
t&d. ¢f even date herewith, given by the undersigned (herein

“Security Instrumigsit |
Jorrower’'s Note to  Peoples Bank, a State Chartered Bank

“Borrower") to secun

(herein “Lender”}
and covering the Property: ribed-in the Security Instrument and located at
16250 Penn Road

Mount Vernon, WA 98273

VAGUARANTEED LOAN COVENAS

ition to the covenants and agreements made
in the Security Instrument, Borr

ender further covenant and agree as follows:

Ifthe indebtedness secured herebybe guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issuéd thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities of Borrower apg Lender. Any provisions of the Securi
Instrument or other instruments executed in cehnection with said indebtedness whic
are inconsistent with said Title or Regulatio cliding, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may acceélerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instzus ereby amended or negated to
the extent necessary to conform such instruments “Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum(4%) of the overdue payment when
paid more than fifteen ﬁ1 5) days after the due datg’theré over the extra expense
involved in handling delinquent payments, but such-.late " shall not be payable
out of the proceeds of any sale made to satisfy the indebtedns cured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs

and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs faiiar ref
in full amount within 80 days from the date that this loan would 1
for such guaranty committed upon by the Department of Vete
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgag

indebtedness hereby secured at once due and payable and may foretl
may exercise any other rights hereunder or take any other proper acti

TRANSFER OF THE PROPERTY: This loan may be declared i
payable upon transfer of the property securing such loan to any transfe
acceptability of the assumption of the loan is established pursuant to
Chapter 37, Title 38, United States Code.

o Issue its guaranty
liy become eligible
s under the

An authorized transfer (“assumption”) of the property shall also be subject;
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payable at
transfer to the loan holder or its authorized agent, as trustee for the Department g

\f
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s. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
ditional debt to that already secured by this instrument, shall bear interest at the rate
ided; and, at the option of the payee of the indebtedness hereby secured or
reof, shall be immediately due and payable. This fee is automatically
Jiner is exempt under the provisions of 38 U.S.C. 3729 (c).
MPTIQN PROCESSING CHARGE: Upon apﬁlication for approval to allow
nistoan, a processing fee may be charged by the loan holder orits authorized
the creditworthiness of the assumer and subsequently revising the
shipsre¢ords when an approved transfer is completed. The amount of this
charge shallnot exéeed the maximum established by the Department of Veterans Affairs
for a loan to which Sectiorr 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION WDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to'assume all of the obligations of the veteran under the terms of
the instruments credting aiid-securing the loan. The assumer further agrees to indemnify
the Department of Vetgrans Affairs to the extent of any claim payment arising from the
guaranty or insurancg of the indebtedness created by this instrument.

assumption oft
agent for deterin
hoider's owngfshi

ser(s) has executed this VA Guaranteed Loan and

(% )Q} / [3 (Seal)
DATE

o
{ !2 J 24 15 (Seal)
DATE

DARAA. DAVIS

tials: 2@

PB751ASR 0311
P8751ASR
#2015 11:06 AM PST
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(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 28th day of May, 2015, and is
“amends and supplements the Deed of Trust (the "Security
& gate given by the undersigned {the "Borrower,” whether there
> undersigned) to secure Borrower's Note to

jzrtered Bank

("MERS Rider
incorporated it
Instrument”) of the:
are one or maore p

Peoples Bank, Stat

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

3eéments made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section ofthe Security.Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98 26.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is actin : A ender. MERS is
organized and existing under the laws of Delaware, and ha ess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 \ERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties an
Lender as Lender may from time to time direct, including but net Herit
successor trustee, assigning, or releasing, in whole or in part this-Secyri
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its success)
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

“"Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT " ’ ﬁ
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. TRANSFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
amende adias follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.

For this rp r irrevocably grants and conveys to Trustee, in trust, with
power o g described proPerty located in the
County [

l\P/pe of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

of the Northeast 1/4 of Section 25, Township 34
escribed as follows:

f the Westerly line of the County road and the

Skagit ..
That portion of thé Soutii-1
North, Range 3 Ea M.,
Beginning at the intersecti
South line of said subdivis
thence West along said
thence North a distanc
thence East parallel to
the Westerly line of the C
thence Southerly along the
beginning.
Situate in Skagit County, Was}
Ptn NE NW 25-34-3E W.M. e
APN #: P22722 and 340325-0-04

which currently has the address of

; [Street][City]
WA 98273 ("Property Addréss’
[State] [Zip Code]

TOGETHER WITH all the improvement:
property, and all easements, appurtenances, an
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to*
"Property.”

Ww"or hereafter erected on the
fixtures now or hereafter a part of
also be covered by this Security
ig” Security Instrument as the

Lender, as the beneficiary under this Security Insirument, designates MERS
as the Nominee for Lender. Any notice required by Applicablg Faw or this Security
Instrument to be served on Lender must be served gn MERS &% the designated
Nominee for Lender. Borrower understands and agrees that MERS,.ds the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosg #nd seli the Property:
and to take any action required of Lender including, but not firpi igning and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read as fglle

15.Notices. All notices given by Borrower or Lender in connegiien
Security Instrument must be in writing. Any notice to Borrower in connegfio
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addig
by other means. Notice to any one Borrower shall constitute notice to a
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @0
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o Lender. Borrower shall promptly notify Lender of Borrower's change of
f Lenider specifies a procedure for reporting Borrower’s change of address,
) all only report a change of address through that specified procedure.
- one designated notice address under this Security Instrument at
2 time *Any'notice to Lender shall be given by delivering it or by mailing it by first
: i's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
s terminated. Anar notice provided by Borrower in connection

with this Security teeiment will not be deemed to have been given to MERS until
actually received byMERS. Any notice in connection with this Security Instrument
shall not be deem have been given to Lender until actually received by Lender. If
any notice requiregby Security Instrument is also required under Applicable Law,
the Applicable Law regtire will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOE:
Section 20 of the $

address by n
rovides to

Z OF LOAN SERVICER; NOTICE OF GRIEVANCE

rity Insttument is amended to read as follows:

20.Sale of Note; Chan an Servicer; Notice of Grievance. The Note
or a partial interest in the Note {tdgether with this Security Instrument) can be sold
one or more times without prior ‘notice & Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S No © interest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A
sale might result in a change in thé ghtity (known as the "Loan Servicer") that collects
Periodic Payments due under the Noteé and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the changg
the new Loan Servicer, the address to+
other infarmation RESPA requires in connecii
If the Note is sold and thereafter the Lo&an
than the purchaser of the Note, the mortgage loz
will remain with the Loan Servicer or be transfg
and are not assumed by the Note purchaser un
purchaser.

ents should be made and any
a notice of transfer of servicing.
edd by a Loan Servicer other
ing obligations to Borrower
successor Loan Servicer

Neither Borrower nor Lender may commenc in, er"bejoined to any judicial
action (as either an individual Iiti%ant or the member of & clas at arises from the
other E\arty’s actions pursuant to this Security Instrumentior that glleges that the other

arty has breached any provision of, or any duty ows reaseit, of, this Security
nstrument, until such Borrower or Lender has notified the-nthe y (with such notice
given in compliance with the requirements of Section 15) of sych-alleged breach and
afforded the other party hereto a reasonable period after the giving gfsuch notice to
take corrective action.”If Applicable Law provides a time peripd whicH must elapse
before certain action can be taken, that time period will be degined 0 ecasonable
for purposes of this paragraph. The notice of acceleration and oppertunity.to.Cure given
to Borrower pursuant to Section 22 and the notice of acceleration, Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and g0 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lender i
may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successor
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L Jed,to all the title, power and duties conferred upon Trustee herein and by
ol L

G BR%LOW, Borrower accepts and agrees to the terms and covenants
- Rider.

/ S //) /7 [ e
DARAYA. DAVIS ' TTDATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
Ellie Mae, Inc. Page 4 of 4

F3158RLU
11:05 AM PST



