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Words used in rmultiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16.

(A) "Security Instrument" means this document, which 1
together with all Riders to this document. ;
(B) "Borrower" is SHANNON A LLENZA and MICHAEL §

low and other words are defined in
sge of words used in this document are

2015 ,

IFE AND HUSBAND

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Navy Federal Credit Union
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ion
mder the laws of the U.S. Govt (12USC1751)
Foellin Lane, Vienna, VA 22180

note signed by Borrower and dated June 02, 2015

Lender Four Hundred Seventy Seven Thousand Two
o/100 Dollars
nterest. Botrower has promised to pay this debt in regular Periodic
ater than July 01, 2045

described below under the heading "Transfer of Rights in the

(U.S.5477,295.00%
Payments and to pay the d
(F} "Property" means th
Property.” .
(G) "Loan" means the debt eVidén
due under the Note, and all sums,

] Adjustable Rate Rider [ Condontiniy Ri [ Second Home Rider
Balloon Rider it Dévelspment Rider [ 1-4 Family Rider
[x] VA Rider L] Biweekly Payment Rider 1 Other(s) [specifyl

. s all dues, fees, assessments and other
charges that are imposed on Borrower or the Prc ndominium association, homeowners
association or similar organization,
(K) "Electronic Funds Transfer" means any transfe
check, draft, or similar paper instrument, which is initiated
instrument, computer, or magnetic tape so as to order, instruc
ar credit an account. Such term includes but is not limited

“than a transaction originated by
lectronic terminal, telephonic
a financial mstitution to debit
ale transfers, automated teller

transfers,
(L) "Escrow Items" means those itemns that are described in Section 3.
M) "MJscellaneous Proceeds" means any compensatlon settlement,

value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nc
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) pri
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument,
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: e Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

ticn, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
: uccessor legislation or regulation that governs the same subject matter. As used
"RESPA" refers to all requirements and restrictions that are imposed in regard
zage loan” even if the Loan does not qualify as a "federally related mortgage

in this Security Ir
to a "federally rels
loan" under REE
{Q) "Successorn Intereést of Borrower" means any party that has taken title to the Property, whether or
rrower's obligations under the Note and/or this Security Instrument.

This Security Instrumési
modifications of the Not
Security Instrument and
Trustee, in trust, wit

performance of Borrower's covenants and agreements under this

i For, this purpose, Borrower irrevocably grants and conveys

the following described property located in the

of SKAGIT :
[Name of Recarding Jurisdiction]

3ETO AND MADE A PART HEREOF.

[Type of Recording Jurigsi
SEE LEGAL DESCRIPTION

Parcel ID Number: ch currently has the address of

2710 STROM PLACE [Street]
ANACORTES ton 98221 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter
casements, appurtenances, and fixtures now or hereafter a part of
additions shall also be covered by this Secunty Instrument. All of
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esty
the right to grant and convey the Property and that the Property is unencumber
of record. Borrower warrants and will defend generally the title to the Properz.-dgainst
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa
covenants with limited variations by jurisdiction to constitute a uniform security i
property.
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incipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
/ due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charg ¢ chatges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Secti

curity Instrument be made in one or more of the following forms, as
(), money order; {c) certified check, bank check, treasurer's check or
eck is drawn upon an institition whose deposits are insured by a
y; or {d) Electronic Funds Transfer.

such other location as may :
Lender may return any paysn
bring the Loan current. Len ;
current, without waiver of any r\;;g*‘ hereundgr.or prejudice to its rights to refuse such payment or partial

s of its scheduled due date, then Lender need not pay
plied funds until Borrower makes payment to bring
easonable period of time, Lender shalt either apply

the Note and this Security Instrument or perfeniing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procee
payments accepted and applied by Lender shall be appli
due under the Note; (b} principal due under the Naog
shall be applied to each Periodic Payment in the ord
shall be applied first to late charges, second to any o I nder this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a dc
sufficient amount to pay any late charge due, the payment mayibe appligdito the delinquent payment and
the late charge. If more than one Periodic Payment is outstan ay apply any payment received
from Borrower to the repayment of the Periodic Payments if, i

rwise described in this Section 2, all
ollowing order of priority: (a) interest
due under Section 3. Such payments

¢ full payment of one or
tary prepayments shall

be applied first to any prepayment charges and then as described in the
Any application of payments, insurance procccds, or Miscellane

under the Note, until the Note is pald in full, 2 sum (the "Funds"} 1o provide
for {a) taxes and assessments and other iterms which can attain priority over

premiums for any and all insurance reqmred by Lender under Section 3; a.n&- ;
premiums, if any, or any sums payable by Borrower to Lender in lieu of the
Insurance premiums in accordance with the provisions of Section 10. These ite
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s, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
scrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
pay the Funds for any or all Escrow Items Lender may waive Borrower's
obligation to pay
in writing. In the
due for any Escio

waiver, Borrower shall pay directly, when and where payable, the amounts
hich payment of Funds has been waived by Lender and, if Lender requires,

%] in this Security Instrument, as the phrase "covenant and agreement”
bligated to pay Escrow Items directly, pursuant to a waiver, and

Borrower fails to pay the 3
and pay such amount an
amount. Lender may revoke

the Funds at the time specmed u
require under RESPA. Lender sha
reasonable estimates of expenditures of
Law.

A, sand (b) not 10 exceed the maximum amount a lender can
dhe amount of Funds due on the basis of current data and
tuge Escring ltems or otherwise in accordance with Applicable

The Funds shall be held in an Instifitish whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender? iffl.ender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall a the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chatge;Borrower fog, holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, uriless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make suc! arge s Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the
any interest or earnings on the Funds. Borrower an
shall be paid on the Funds. Lender shall give to Borri
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dﬂf’

to Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, >
attributable to the Property which can attain priority over this Security Instru
ground rents on the Property, if any, and Community Association Dues, Fees,
the extent that these items are Escrow [tems, Borrower shall pay them in the mé;

#hes, and impositions
leaselmkl payrnents or
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lien while those proceedings are pending, but only until such proceedings
om the holder of the lien an agreement satisfactory to Lender subordinating

s Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions s

Lender may req{i e

reporting service used by §

pay a one-time charge for a real estate tax verification and/or
ction with this Loan.

11 keep the improvements now existing or hereafter erected on
zards included within the term "extended coverage,” and any

other hazards including, but i 7
This insurance shall be mamtarw the ameunts (including deductible levels) and for the periods that
the preceding sentences can change during the term of
surance shall be chosen by Borrower subject to Lender's
i shall not be exercised unrcasonably. Lender may

payment of any fees imposed by the Fede
review of any flood zone determination resultisig £ ,
If Borrower falls to mamtam any of the toverages bed above, Lender may obtain insurance

not protect Borrower, Borrower's equity in the Prope
hazard or liability and might provide greater or less ;
acknowledges that the cost of the insurance coverage so*ebii
insurance rhat Borrower could have obtained. Any amounts dig

tents of the Property, against any risk,
was previously in effect. Borrower

at the Nole rate from the date of disbursement and shall be phyable,
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of stich
right to disapprove such policies, shall include a standard mortgag;
mortgagee and/or as an additional loss payee. Lender shall have the
certificates. If Lender requires, Borrower shall promptly give to Len
renewal notices. If Borrower obtains any form of insurance coverage,

ith such interest, upon notice from

be subject to Lender's
shall pame Lender as
e policies and renewal

shall name Lcnder as mortgagee and!or as an addltlonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc r
may make proof of loss if not made promptly by Borrower. Unless Lender an !B@r
in wriling, any insurance proceeds, whether or not the underlying insurance was required:
be applied to restoration or repair of the Property, if the restoration or repair is ccongsh
Lender's security is not lessened. During such repair and restoration period, Lendershs
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oceeds until Lender has had an opportunity to inspect such Property to ensure the
d to Lender's satisfaction, provided that such inspection shall be undertaken

such insurance proceeds, Lender shall not be required to pay Borrower any
proceeds. Fees for public adjusters, or other third parties, retained by

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applle '
the excess, if any, paig
Section 2. '

If Borrower abando
claim and related matter
insurance carrier has offer
period will begin when the “Hotit
Section 22 or otherwise, Borro

Borrower) under all insurance policiés
coverage of the Property. Lender may us
to pay amounts unpaid under the Note

residence within 60 days after the executic
Property as Borrower's principal residence
otherwise agrees in writing, which consent shal
circumstances exist which are beyond Borrower*s control.

7. Preservation, Maintenance and Protection
destroy, damage or impair the Property, allow th perty .t deteriorate or commit waste on the
Property. Whether or not Borrower is residing in orrower shall maintain the Property in
order 1o prevent the Property from deteriorating or degreesi g due to its condition. Unless it is
determined pursuant to Section 5 that repair or restorafien-
promptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in connection with damage
shall be responsible for repairing or restoring the Property o
purposes. Lender may disburse proceeds for the repairs and restoriti
progress payments as the work is completed, If the insurance or ¢ondé
to repair or restore the Property, Borrower is not relieved of Borrower’
such repair or restoration.

Borrower notice at the time of or prior to such an interior inspection specityi

8. Borrower's Loan Application, Borrower shall be in default if,
process, Borrower or any persons or entities acting at the direction of B
knowledge or consent gave matcrially false, misleading, or inaccurate informatis
(or failed to provide Lender with material information) in connection With.
representations include, but are not limited to, Tepresentations concerning Borrow
Property as Borrower's principal residence.
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_Lender s Interest in the Property and Rights Under this Security Instrument, If

shat might significantly affect Lender's interest in the Property and/or nghts under
s ch as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for

has abandoned the Property, then Lender may do and pay for whatever is
protect Lender's interest in the Property and rights under this Security

the Property. Lender’s actj
which has priority ove
attorneys’ fees to profglt is i
its secured position i‘o'a 1

Securlty Insttument; (b} appearmg in court; and (¢} paying reasonable
in the Property and/or rights under this Security Instrument, including
ipfey ‘proceeding. Securing the Property includes, but is not limited to,
irs, ichange locks, replace or board up doors and windows, drain water
code violations or dangerous conditions, and have utilities turned
gan under this Section 9, Lender does not have to do so and is not
it agrecd that Lender incurs no liability for not taking any or all

B,
actions authorized under this ¥

Any amounts disbursed bysig fer undep this Section 9 shall become additional debt of Borrower
secured by this Security Instrum _ cunts shall bear interest at the Note rate from the date of
disbursement and shall be payablas fiterest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on hold Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Fro e leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. &

10. Mortgage Insurance, If Lenderre Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required & slaintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required nder ceases to be available from the mortgage insurer that
previously provided such insurance and Borrewsgr was required to make separately designated payments
toward the premiums for Mortgage Insurancé; Borrowes 1 pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insupgngs iously in effect, at a cost substantially

uranci previously in effect, from an alternate

equivalent to the cost to Borrower of the Mortgage
mortgage insurer selected by Lender. If substantizlly”equivalent Mortgage Insurance coverage is not

available, Borrower shall continue io pay to Lender
were due when the insurance coverage ceased to be m “eife
payments as a non-refundable loss reserve in lieu of Wiotig
not-refundable, notwithstanding the fact that the Loan is ult
required to pay Borrower any interest or earnings on such lo
reserve payments if Mortgage Insurance coverage (in the am
provided by an insurer sclected by Lender again becomes z
separately demgnated payments toward the premiums for Mortg

y paiid in full, and Lender shall not be
eserve. Lender can no longer require loss
for the period that Lender requires)
i ined, and Lender requires

premiums required to
eserve, until Lender's
veen Borrower and
iw. Nothing in this

maintain Mortgage Insurance in effect, or to provide a non-refu
requirement for Mortgage Insurance ends in accordance with any wni
Lender providing for such termination or until termination is required hj.i
Section 10 affects Borrower's obligation to pay interest at the rate provide ;

Mortgage Insurance reimburses Lender (or any entity that purchases the ote) for¢ertain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force

are on terms and conditions that are satisfactory to the mortgage insurer and the othesp:
these agreements. These agreements may require the mortgage insurer to make paynies
of funds that the mortgage insurer may have available (which may include funds obt
Insurance premiums).
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-se agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

exchange Tor shasing of ¥
provides that an affiiiaté, 6f Lender takes a share of the insurer's risk in exchange for a share of the

muiits will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, her terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mostgzge Insurance, and they will not entitle Borrower to any refund.

(b} Any such ag Emei ill not affect the rights Borrower has - if any - with respect to the
Mortgage Insuranc ineowners Protection Act of 1998 or any other law. These rights

Mortgage Insurance, to gmgve the A
refund of any Mortgage {m
termination.

11. Assignment of Misegltun
assigned 1o and shall be paid to Legidey:

gage Insurance terminated automatically, and/or to receive a
jums that were unearned at the time of such cancellation or

#Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby

teous Proceeds shall be applied o restoration or repair of
otlomically feasible and Lender's security is not lessened.
r shall have the right to hold such Miscellaneous Proceeds
roperty to ensure the work has been completed to
Il be undertaken promptly. Lender may pay for the

until Lender has had an opportumty 1ot
Lende:r s satisfaction providcd that such

be lessened, the Mlscellancous Proceeds shall™

whether or not then due, with the excess, if an

applied in the order provided for in Section 2.
In the event of a total taking, destruction,

e of the Property, the Miscellancous
rument, whether or net then due, with
the excess, if any, paid to Borrower, 3

In the event of a partial taking, destruction, or lo
value of the Property immediately before the partial takifig

r.‘ﬂm Property in which the fair market
s or loss in value is equal to or

greater than the amount of the sums secured by this Securi rument {immediately before the partial
taking, destruction, or loss in value, unless Bortower and se agree in writing, the sums
secured by this Security Instrument shall be reduced by amoupt $f the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount oft ed immediately before the

alue of the Property
| be paid to Borrower.
which the fair market
value is less than the

immediately before the partlal taking, destruction, or loss in value. Any_ sbakince

In the event of a partial taking, destruction, or loss in value of the j’rope
value of the Property immediately before the partial taking, destruct
amount of the sums secured immediately before the partial taking, dégtiuct
Borrower and Lender otherwise agree in writing, the Miscellaneous Procieds
secured by this Secumy Instrument whether of not the sums are then due

to collect and apply the Miscellaneous Proceeds either to restoration or rcpalr'm :
sums secured by this Security Instrument, whether or not then due. "Opposing Party”
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower h
regard to Miscellaneous Proceeds.

8023965836

WASHINGTON-Single Family-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT -
%-G{WA} 11302} Page 9 of 15 Initialsﬁ%_}\ﬂ/



in default if any action or proceeding, whether civil or criminal, is begun that, in
d result in forfeimre of the Property or other material impairment of Lender's
or rights under this Security Instrument. Borrower can cure such a default and, if
reinstate as provided in Section 19, by causing the action or proceeding to be
t, in Lender's judgment, precludes forfeiture of the Property or other material
imigtest in the Property or rights under this Security Instrument. The proceeds of
) s that are attributable to the impairment of Lender’s interest in the Propetty
are hereby ass1g;;zf:d an spaid to Lender.

All Miscellaneous “Proceeds that are not applied to testoration or repair of the Property shall be
applied in the order provi
12. Borrower an' R ie&s

of the sums secured by this Security Instrument granted by Lender
of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Int ©ower. Lender shall not be required to commence proceedings against
any Successor in Interestsof, Borrower ok to refuse to extend time for payment or otherwise modify
amortization of the sums secured by thi¢ Seéurity Instrument by reason of any demand made by the original
Borrower ot any Successors st of Borrower Any forbearance by Lender in exercising any right or
remedy including, without Limitati 's acceptance of payments from third persons, emtities or
Successors in Interest of Borrow ss than the amount then due, shall not be a waiver of or
preclude the exercise of any right o teme ;

13, Joint and Several Liability; griers; Successors and Assigns Bound. Borrower covenaris
and agrees that Borrower's obligations ané, liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dne ot x¢ fite the Note (a "co—s1gner") {a) is co-signing this
Security Instrument only to mortgage, aeid gdnvey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is sSonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender andarly other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to thé terms of this Security Instrument or the Note without the
co-signer's consent.
Subject to the provisions of Section 18, any Su

Interest of Borrower who assumes
d is approved by Lender, shall obtain
t. Borrower shall not be released from
unless Lender agrees to such release in
writing. The covenants and agreements of this Secu shail bind (except as provided in
Section 20) and benefit the successors and assigns of Lender

14, Loan Charges. Lender may charge Borrower fee performed in connection with
Borrower's default, for the purpose of protecting Lender's i Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prop inspection and valuation fees.

ity i % Instrument to charge a specific
hf&# Lender may not charge

If the Loan is subject to a Jaw which sets maximum loan charges
that the interest or other loan charges collected or to be collected in
permitted limits, then: (a) any such loan charge shall be reduced by '.
charge to the permitted limit; and (b) any sums already collected from Bn,

prepayment charge is provided for under the Note). Borrower's acceptance
direct payment 1o Borrower will constitute a waiver of any right of action Borro
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with th
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by other means. Notice to any one Borrower shall constitute notice to all Borrowers
cxpressly requires otherwise. The notice address shall be the Property Address
nated a substitute notice address by notice to Lender. Borrower shall promptly
change of address. If Lender specifies a procedure for reporting Borrower's
p}"rower shall only report a change of address through that specified procedure.
désignated notice address under this Security Instrument at any onc time. Any
‘ by delivering it or by mailing it by first class mail to Lender's address
s designated another address by notice to Borrower. Any notice in
strument shall not be deemed to have been given to Lender until actually
tice_required by this Security Instrument is also required under Applicable

unless Applicable
unless Borpower

change of addresé 1
There may be o %

connection with this Secw;
received by Lender. If
Law, the Applicabl
Instrument.

16. Governing Law;
governed by federal law 2
obligations contained in
Applicable Law. Applicab!
might be silent, but such sil
the event that any provision or,

jty; Rules of Construction. This Security Instrument shall be
of the jurisdiction in which the Property is located. All rights and

plicitly or implicitly allow the parties to agree by contract or it
1ot be construed as a prohibition against agreement by contract. In
avge of thig-Security Instrument or the Note conflicts with Apphcable

glven effect without the conﬂlctmg-

As used in this Security Insfr (aj words of the masculine gender shall mean and include
corresponding neuter words or words o it gender (b} words in the singular shall mean and
include the plural and vice versa; and (cf ay" gives sole discretion without any obligation to
take any action.
given onc copy of the Note and of this Security Instrument.
ficial Interest in Borrower. As used in this Section 18§,
deﬁcial interest in the Property, including, but not limited

18. Transfer of the Property or a
"Interest in the Property” means any legal or
to, those beneficial interests transferred in a

d or rransferred) without Lender's prior
of all sums secured by this Security
¢nder if such exercise is prohibited by

written consent, Lender may require immediate p
Instrument. However, this option shall not be exeré
Applicable Law.
If Lender exercises this option, Lender shall give Borrowsr po acceleration. The notice shall
provide a period of not less than 30 days from the date the iven in accordance with Section 15
within which Borrower must pay all sums secured by this S nty Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender _ ny remedies permitted by this

19. Borrower's Right to Reinstate After Acceleration.=If.
Borrower shall have the right to have enforcement of this Sccurity In
er of sale contained in
for the termination of

Instrument and the Note as if no acceleration had occurred; (b) cures any dcfa
agreements; (c) pays all expenses incurred in enforcing this Security Instrume
to, reasonable attorneys' fees, property inspection and valuvation fees, and
purpose of protecting Lender's interest in the Property and rights under this

expenses in one or more of the following forms, as selected by Lender: (a) cash; ¢
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T posxts are insured by a federal agency, mstrumentallty or entity; or (d) Electronic
staternent by Borrower, this Security Instrument and obligations secured hereby
as if no acceleration had occurred. However, this right to reinstate shall not
i on under Section 18

shall remain full
apply in the case

in a change in the entity (known as the "Loan Servicer") that collects

Borrower. A sale mlght
the Note and this Security Instrument and performs other mortgage loan

Periodic Payments due 3

Servicer, Borrower will be¢ gfven wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to W payments should be made and any other information RESPA
requires in connection withia fistice of fer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ditet an flie purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the il Sewxc.g;s; or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser ualés : provided by the Note purchaser.

Neither Borrower nor Lenderfhay guinfnence, join, or be joined to any judicial action (as cither an
individual litigant or the member at arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other paﬁ' #has breached any provision of, or any duty owed by
reason of, this Security Instrument, uni} such Bo mower or Lender has notified the other party (with such
notice given in compliance with the requd % of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after’the giving of such notice to take corrective action. If
Applicable Law provides a time period w must elapse before certain action can be taken, that time
pericd will be deemed to be reasonable for purposes of thigsparagraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuaiit to Sectis and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sagist tice and opportunity to take corrective
action provisions of this Section 20. ‘

21. Hazardous Substances. As used in this
substances defined as toxic or hazardous substances, pollatar
following substances: gasoline, kerosene, other flammable-&
and herbicides, volatile solvents, materials containing asbesto
(b} "Environmental Law" means federal laws and laws of the
relate to health, safety or environmental protection; (c) "En
action, remedial action, or removal action, as defined in Em
Condition” means a condition that can cause, contribute to,
Cleamup.

Borrower shall not cause or permit the presence, use, disposal, ease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the,Property rower shall not do,

(a) "Hazardous Substances" are those
tes by Environmental Law and the
leum products, toxic pesticides
rmaldehyde, and radioactive materials;
ere the Property is located that
i Fleanup” includes any response
Lawsyand (d) an “Environmental

Environmental Condition, including but not limited to, any spilling, leaking, discharge, *
8023965836
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ous Substance, and (¢} any condition caused by the presence, use or release of a
ich adversely affects the value of the Property. If Borrower learns, or is notified
gulatory authority, or any private party, that any removal or other remediation
of any Hazardou
remedial actions ]
Lender for an E

e with Environmental Law. Nothing herein shall create any obligation on
leanup

ich the default must be cured; and {d) that failure to cure the
the notice may resu!t in acceleration of the sums secured by

the notice is given to Box
default on or hefore the i
this Security Instrument g
the I‘uture The notice shall turther inform Borrower of the right to reinstate after acceleration, the
et the non-existence of a default or any other defense of Borrower

‘the date specified in the notice, Lender at its option,
all sums secured by this Security Instrument without

Applicable Law. Lender shall be enti
provided in this Section 22, including,
evidence,

If Lender invokes the power of s Lender shall give written notice to Trustee of the

's election 4o cause the Property to be sold. Trustee

and Lender shall take such action regarding
and to other persons as Applicable Law may require

at public auction to the highest bidder at the tim
notice of sale in one or more parcels and in any or

sale.
Trustee shall deliver to the purchaser Trustee's d
covenant or warranty, expressed or implied. The recitals

reasonable Trustee's
{c) any excess to the
unty in which the

and attorneys' fees; (b) to all sums secured by this Security Ins
person or persons legally entitled to it or to the clerk of the superi
sale took place.

23, Reconveyance. Upon payment of all sums secured by this Secdn
request Trustee to reconvey the Property and shall surrender this Secun

., Lender shall

without warranty to the person or persons legally entitled to it. Such pers
recordation costs and the Trustee's fee for preparing the reconvevance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may fro
a successor trustee (0 any Trustee appointed hereunder who has ceased to act. Withé

herein and by Applicable Law.
B023965836
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rty. The Property is not used principally for agricultural purposes.

es. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any actioneOr prgégeding.to construe or enforce any term of this Security Instrument. The term "attorneys'
fees,” whenever
by Lender in any hinky proceeding or on appeal.

ORAL R ORAL COMMITMENTS TO LOAN MONEY, EXTEND
BEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEASLE ER WASHINGTON LAW.

BY SIGNING BEL
Security Instrument and i

accepts and agrees to the terms and covenants contained in this
cuted by Borrower and recorded with it.

Witnesses: (,,,.. !
Seal
SHANNON A LLENZ -Borrower

S
o '/‘
a
= - (Seal)
MICHAEL S LLENZA -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrowet
(Seal) (Seal)
-Borrower -Borrower
8023965836
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al{s) described in and who executed the within and foregoing instrument,

to me known to be the idjxi
d the same as his/her/their free and voluntary act and deed, for the

and acknowledged lhaf s
uses and purposes theréin pieptioned

seal this by day of 3 pwa 201

Notary Public in and for the State of Weshimgrom; residing at
A€ M"TW'MAL't ﬁ'\eraA Mg VN

v Appointment Expires on 5 2\ / 1o VF

Loan origination organization Navy Federal C
NMLS ID 399807

Loan originator Bruce Bishins

NMLS ID 889721

8023965836
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VAY

NOTICE:
WITHOUT <FHE

OF _VETERANS
AGENT.

THIS VA GUARANTEED L
June, 2015

supplement the Mortgage,
Instrument”) dated of even dat
secure Borrower's Note to Navy Fs

ZED LOAN AND ASSUMPTION POLICY RIDER

LOAN IS NOT _ASSUMABLE
PROVAL OF THE DEPARTMENT
FFAIRS OR ITS AUTHORIZED

([} SSUMPTION POLICY RIDER is made this 2nd day of
incorporated into and shall be deemed to amend and
ist or Deed to Secure Debt (herein "Security
given by the undersigned {herein "Borrower") to
1 Credit Union

{herein "Lender™} and covering the B
at 2710 STROM PLACE, ANACORTE

Code, such Title and Regulations issued thereunder
govern the rights, duties and liabilities of Borrower and
Instrument or other instruments executed in connec
inconsistent with said Title or Regulations, including
payment of any sum in connection with prepayment o
provision that the Lender may accelerate payment of the se

necessary to conform such instruments to said Title or Regulaf

8023965836
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER -

Wolters Kluwer Financial Services

VMP®.538R {0405).01  109(03
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LATE CHARGE der's, option, Borrower will pay a "late charge” not exceeding four per
centum (49%) of the ‘overdyg payment when paid more than fifteen {15) days after the due
date thereof to cover.{he’extra expense involved in handling delinquent payments, but such
"late charge™ sha ble out of the proceeds of any sale made to satisfy the
indebtedness secur
indebtedness and ali pri

d expenses secured hereby.
raent.of Veterans Affairs fail or refuse to issue its guaranty in

other rights hereunder or take
TRANSFER OF THE PROPERTY:

per action as by law provided.
may be declared immediately due and payable upon

United States Code.
An authorized transfer ("assumption the property shall also be subject to additional
covenants and agreements as set fort :

{a}) ASSUMPTION FUNDING FEE: A fi ne half of one percent
{ .50 %) of the balance
shall be payable at the time of transfer to the lo

or its authorized agent, as trustee
ils to pay this fee at the time of
Iready secured by this instrument,
shall bear interest at the rate herein provided, option of the payee of the
indebtedness hereby secured or any transferee théras mmediately due and payable.
This fee is automatically waived if the assumer is ex
3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Up appligation for approval to allow
assumption of this loan, a processing fee may be cha i 3
agent for determining the creditworthiness of the assubner
holder's ownership records when an approved transfer is

quently revising the
The amount of this

Department of Veterans Affairs to the extent of any claim payment : 4
or insurance of the indebtedness created by this instrument.

8023965836
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IN WITNESS WHE
Policy Rider.

wer(s} has executed this VA Guaranteed Loan and Assumption

9%

SHANNON A

A N
LLENZA MICHAEL S LLENZA -Borrower

-Borrower

-Borrower

-Borrower -Borrower

B023965836 8023965836
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“THE WOODS AT SUNSET COVE,” approved October 15, 2007, recorded October 17, 2007
Auditor’s File No. 200710170081, records of Skagit County, Washington.

\the City of Anacortes, County of Skagit, State of Washington.




