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When recorded;
Skagit Bank
Attn: Loan Operat
301 E. Fairhavg)
P.O. Box 285 ~
Burlington, WA 98233-

Assessor's Parcel or Accg 3809-511-010-1001(P131747)

Abbreviated Legal Descri BLA 201312110012; Being A Ptn Of Lots 1-10, Blk 1511,
Northern Pacific Add.

[Include lot, black and plat or section, township and range]
Full legal description located o

Trustee: Land Title and Escr

Title Orcder No.: 152510-OAE
Escrow No.: 152510-OAE
LOAN #: 6059009412

Line For Recording Data]

DEED OF TRUST

[MIN 1008370-0000000264-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Woerds used in multiple sections of this document age-de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regafding
are also provided in Section 16,

below and other words are defined in
3 f words used in this document

(A) “Security Instrument” means this document, which is , 2015,
together with all Riders to this docurnent. i
(B) “"Borrower” is LAURENCE JAMES FORS, UNMARR AS HIS SEPERATE

PROPERTY.

Barrower is the trustor under this Security Instrument.
{C) "Lender” is Skagit Bank.

Lenderis  a Corporation,
laws of Washington.

301 E. Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

g under the
&r's address is

(D) “Trustee”is Land Title and Escrow of Skagit County - Burlington.

into and amends and supplements this Security Instrument.
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LOAN #: 6059009412

“Nbte” means the promissory note signed by Borrower and dated June 8, 2015,

{e states that Borrower owes Lender FOUR HUNDRED THIRTY THOUSAND AND NO/100* *
PR R R E R R R R E NS P EE R R FERENEEEEE R EEEEERE EEEE R EEERERERLEEEEESSEEIE

$430,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar

yments and to pay the debt in full not later than July 1, 2046.

1y means the property that is described below under the heading "Transfer of Rights in the

5 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

1all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

Rider [ Condominium Rider ] Second Home Rider

[] Planned Unit Development Rider ] V.A. Rider

[] Biweekly Payment Rider

Ix] Mortgage‘t lactronie Registration Systems, Inc. Rider

[x] Other(s}, _Cénatruction Loan Rider

I.controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

(L) “ElectronicFunds Trarisfer”
draft, or similar paper instrurment.

anytransfer of funds, otherthan a transactionoriginated by check,
is initiated through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an
, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepagn fransfers, and automated clearinghouse transfers.

{M) “Escrow ltems"” means those itert are described in Section 3.

(N) “Miscellaneous Proceeds” meansapy copipetisation, settlement, award of damages, or proceeds
paid by any third party {other than insur pfogéeds paid under the coverages described in Section 5)
for: (i} damage o, or destruction of, the Froge ¥ (ii} condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemriation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

an, the Loan.
(P) “Periodic Payment” means the regularlyr schedul-

menting regutation, Regulation X (12 C.F.R. Part 1024}
additional or successor legislation or regulation that goves|

related mortgage loan” even if the Loan does not qualify as a “fed al!y re
{R) “Successor in Interest of Borrower” means any pan}f that has
or net that party has assumed Borrower's obligations under the Not

d mortgage loan” under RESPA.
‘en title to the Property, whether
or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This S ent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and e Note; and (i) the
performance of Borrower's covenants and agreements under this Sécusity, Instrymieft and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trubt,.with P it of sale, the foliowing
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re¢
The Easﬂd 55 feet of Lots 1 through 10, inclusive, Block 1511."NORT
TO ANACORTES."” as per plat recorded in Volume 2,0f Plats, page 9,
Washington.

EXCEPT the East 80 feet thereof.

{Also known as Lot "H™ of Beundry Line Adjustment Survey recorded Decenib '
under Auditor's File No. 201312110012.)

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot H, BLA 201312110012; Being A Ptn Of Lots 1-10, Blk 1511, Northern Pacific A
APN #: 3809-511-010-1001(P131747)
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LOAN #: 6059009412
4006 W 6th St, Anacortes, City Of, Anacortes,
[Street] [City]
98221 {("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafier a part of the property. All replacements and additions shall
gd by.this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
rity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
% s successors and assigns) has the right: to exercise any or all of those interests,
n Tt d40, the right to foreclose and sell the Property; and to take any action required of
ot imited to, releasing and canceling this Security Instrument.

e Property and that the Property is unencumbered, except for encum-
brances of record. Borrewe ants and will defend generally the title to the Property against all claims

and demands, subjectto

covenants with limited'va tidns by:jLirisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANT !
1. Payment of Principal 5t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the ipal of,_and interest on, the debt evidenced by the Note and any
prepayment charges and late Ifider the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payment$ due {inder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegle strument received by Lender as payment under the Note
or this Security Instrument is returned & rpaid, Lender may require that any or all subsequent
payments due under the Note and this S cunty In ent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} min ¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such ched @wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; d, (d) Electronic Funds Transfer.
Payments are deemed received by Le when received at the location designated in the Note or at
: dance with the notice provisions in Sectlon

to bring the Loan current. Lender may accept any paymeit &

current, without waiver of any rights hereunder or pre dite 10
payments in the future, but Lender is not obligated it payments at the time such payments are
accepted. If each Periodic Payment is applied as of it ue date, then Lender need not pay inter-
eston unapphed funds. Lender may hold such unapplied fund it ﬁarrower makes payment to bring the

al payment insufficient to bring the Loan
rights to refuse such payment or partial

énts due under the Note and this
his Security Instrument.

riority: (a) interest due
. Such payments shall

be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than cne Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the exte

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to B
the Note shall not extend or postpone the due date, or change the amount, of the Periggie

under the Note, until the Note is pald in full, a sum (the "Funds") to pravide for paymerit,
for: {a} taxes and assessments and other items which can attain priority over this Security IEStr
a lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Pigpt
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgat
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10. These items are called “Escroy
At origination or at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 6059009412
ces, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
: orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
' which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
ts and to provide receipts shall for all purposes be deemed to be a covenant and
n this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
gated to pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower sh:&ﬁt eﬁ"t&e obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as 1y.or all Escrow Items at any time by a notice given in accordance with Section
[ Borrower shall pay to Lender all Funds, and in sich amounts, that are then

Lender may, at any"%’ 2,
Funds at the time specified
under RESPA. Lender
estimates of expendi
The Funds shall b held iran in&titution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or ln any Federal

ect and held Funds in an amount (a) sufficient to permit Lender to apply the
r RESPA, and {b) not to exceed the maximum amount a lender can require
i : the amount of Funds due on the basis of current data and reasonable

Zrow Items, unless Lender pays Borrower interest on the Funds
ch a charge. Unless an agreement is made in writing or
_ the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fupds'| er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendér, :
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordane
defined under RESPA, Lender shall noti

efined under RESPA, Lender shall account to Bor-
A. If there is a shartage of Funds held in escrow, as
Boprower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up:the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “arig Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inic more than 12 monthly payments.

Upon payment in full of all sums secured by this Se fstrurment, Lender shall promptly refund to
Borrower any Funds hetd by Lender.

s, charges, fines, and impositions attrit-
strument, leasehold payments or ground
sraad Assessments, if any. To the extent
% provided in Section 3.

>rithis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obllgatlt}n ecured py the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such D) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceed fi i Lender s opinion operate to

utable to the Property which can attain priority over t
rents on the Property, if any, and Community Assaciatio

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e

other hazards including, but not limited to earthguakes and floods, for which i_emi'
This insurance shall be maintained in the amounts {including deductible levels) ang!

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zo
certification and tracking services; or (b) a one-tlme charge for flood zone determination,
services and subsequent charges each time remappings or similar changes occur which reasg
affect such determination or certification. Borrower shall also be responsible for the payme

determination resulting from an objection by Borrower.
If Borower fails to maintain any of the coverages described above, Lender may obtai
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LOAN #: 6059009412

cufar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
wéct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

wer obtains any form of insurance coverage, not otherwise required by Lender,
lién of, the Property, such palicy shall include a standard mortgage clause and
ortgégee and/or as an additional loss payee.
orfower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
ir of the Property, if the restoration or repair is economically feasible
: . During such repair and restoration period, Lender shall have the
right to hold such insuran until Lender has had an opportunity to inspect such Property to
ensure the work has been tompleted to Lender’s satisfaction, provided that such inspection shalf be
undertaken promptly. Lendér may digburse proceeds for the repairs and restoration in a single payment
orin a series of progress payiments ass#theiwork is completed. Unless an agreement is made in writing or
Applicable Law requires interest-to & paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earpings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not Be.fSaid quidf the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair eibndmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apphi sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to:Béredwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property, ke
claim and related matters. If Borrower do
insurance carrier has offered to settle a clal

shall name Lendg
In the everit of los
may make proof of los
in writing, any insurance
shall be applied to restgratio

dir miay file, negotiate and settle any available insurance
‘respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigné g Lender {a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Ndte or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any géfus unearned premiums paid by Borrower)
under all insurance policies covering the Property, i ' h rights are applicable to the coverage
of the Property. Lender may use the insurance prod repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst gther or not then due.
Property as Borrower's principal residence
“ntinue to occupy the Property as
ancy, unless Lender otherwise

within 60 days after the execution of this Security Instrumeit a
Borrower's principal residence for at least one year after the daté of o
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the P
destroy, damage or impair the Property, allow the Property to detes
Whether or not Borrower is residing in the Property, Borrower shall mai;
the Property from deteriorating or decreasing in value due to its cong
ant to Section 5 that repair or restoration is not economically feasible, Borrowégshall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuran¢e.ar co
paid in connection with damage to, or the taking of, the Property, Borrowér.shl| b
or restoring the Property only if Lender has released proceeds for such purp
proceeds for the repairs and resteration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the comipletion g

Lender or its agent may make reasonable entries upon and inspections of‘the”
sonable cause, Lender may inspect the interior of the improvements on the Propg
Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower’s Loan Application. Borrower shall be indefaultif, during the Lod

‘esponsible for repairing
5. Lender may disburse

provide Lender with material information} in connection with the Loan. Material represér
but are not limited 1o, representations concerning Borrower’s occupancy of the Propert;
principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Securit ;
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insty
there is a legal proceeding that might significantly affect Lender’s interast in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitu
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LOAN #: 6059009412
reément of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
4} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lendes’s interest in the Property and rights under this Security Instrument, including
£ hl/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
s'Caninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
chang or board up doors and windows, drain water from pipes, eliminate building or other
code violatigiis af darigerous conditions, and have utilities turned on or off. Although Lender may take action
SR nder does not have to do so and is not under any duty or obligation to do so. Itis
no liability for not taking any or all actions authorized under this Section 9.
rsed by Lender under this Section 9 shall become additional debt of Borrower
nstrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

secured by this Se
disbursement and
payment,

If this Security Ins
Borrower shall not surren

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel

"rpt, without the express written consent of Lender, alter or amend the
eg title to the Property, the leasehold and the fee title shatl not merge

r required Mortgage Insurance as a condition of making the Loan,
jired to maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to be available from the mortgage insurer
and Borrower was required to make separately designated pay-
ments toward the premiums for jage Insyrance, Borrower shall pay the premiums required to obtain
coverage substantially equivale 2.y age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower,gf the Mo g,a'ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifgt {y equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender,tfie amouni.of the separately designated payments that were due

effett, £ender will accept, use and retain these payments as
“Insurance. Such loss reserve shall be non-refundable,
ily paid in full, and Lender shall not be required to pay Bor-
erve, Lender can no longer require 105s reserve payments
t and for the period that Lender reqmres) provided by an
iable, is obtzined, and Lender requires separately desig-

 that previously provided suchingtran

rower any interest or earnings on such Ios 1
if Mortgage Insurance coverage (in the am
insurer selected by Lender agaln becomes a'

condition of making the Loan and Borrower was reqwre&i - separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable osk resery, until Lender’s requirement for Mortgage

= een Borrower and Lender providing for
g in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thiei

he Note) for certain losses itmay
party to the Mortgage Insurance.
_:fbrce from time to time, and may

source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums). ;

As aresult of these agreements, Lender, any purchaser of the Note, arather insurg
other entity, or any affiliate of any of the foregoing, may receive (directiy-erifidirectly) amounts that derive

nent prowdes that
an affiliate of Lender takes a share of the insurer's rigk in exchange fora s remiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any

the Property, if the restoration or repair is economically feasible and Lender's security is not leg5e) :
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LOAN #: 6059009412
ng “ych repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il ender has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
#Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
I taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
$ secured by this Security Instrument immediately before the partial taking,
&#ss Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellanecus Proceeds multiplied by the
Reunt of the sums secured immediately before the partial taking, destruc-

destruction, or loss in vatie,
this Security Instrument sk
following fraction: (a)
tion, or loss in valu
taking, destruction, or
In the event of a partia

. halance shall be paid to Borrower.

ing, de ctian, or loss in value of the Property in which the fair market value
of the Property immediately'before taé partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befre the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree -wiil] ie Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whe ums are then due.

If the Property is abandonei T or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentencé) f.fe t make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.ds he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds éjtfierto restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th § against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actjoll or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture *of the Property or other material impairment of Lender's
interest in the Property or rights under this Sclyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section™19; by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr rfeiture of the Property or other material
impairment of Lender's interest in the Property or ri is Security instrument. The proceeds of
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to'. it vepair of the Property shall be applied
in the order provided for in Section 2. '
12. Borrower Not Released; Forbearance By Lende Ngt a Wai

r. Extension of the time for pay-

instrument granted by Lender to
lease the liability of Borrower or
mence proceedings againstany

5ing any right or remedy
including, without limitation, Lender's acceptance of payments from hird persops, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, sk i weaiver of or preclude
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and AssignsBouind. Borrowercovenants
and agrees that Borrower’s obligations and liability shall be joint and sev; any Borrower
who co-signs this Security Instrument but does not execute the Note (a co- 5rgner -signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interes| under the
terms of this Security Instrument; (b) is not personally obligated to pay the suriis: :
Instrument; and (c) agrees that Lender and any other Borrower can agree to extent
make any accommedations with regard to the terms of this Security Instrument
co-signer’s consent. '
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who :
obligations under this Security Instrument in writing, and is approved by Lender, shal
rower 5 rights and benef ts under this Securlty Instrument. Borrower shall not be released,

covenants and agreements of this Security Instrument shall bind (except as provided in S‘
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thisSegt
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Infegé
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LOAN #: 6059009412
ny.ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
wet shall not be construed as a prehibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law,

tan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
; the Note or by making a direct payment to Borrower. If a refund reduces principal,
be'reated as a partial prepayment without any prepayment charge (whether or not a
s'orovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must

rrower in connection with this Security Instrument shall be deemed 1o have
hisii mailed by first class mail or when actually delivered to Borrower’s notice
otice to any ane Borrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address unless
substitte notice address by notice to Lender. Borrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower’s change
eport a change of address through that specified procedure There

address if sent by othe
Applicable Law expressly,
Borrower has designa
Lender of Borrower'

may be only one designat :
Lender shall be given by de ering 1.or by mailing it by first class mail to Lender’s address stated herein

0 have been given to Lender untit actually received by Lender. If
L 1S also required under Applicable Law, the Applicable Law
gaondlng firement under this Security instrument.
_!J,rt'y e of Construction. This Security Instrument shall be governed
; which the Properly is located. All rights and obligations
L any requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
=1 against agreement by contract. In the event that any

requirement will satisfy the corri
16. Governing Law; Sever

not affect other provisions of this Securlt
conflicting provision.

As used in this Security Instrument: (a3 words of the
corresponding neuter words or words of the feminine gende

ument or the Note which can be glven effect without the

asculine gender shall mean and include

17. Borrower's Copy. Borrower shall be giveri
18. Transfer of the Property or a Beneficial In

agreement the intent of which is the transfer of m'.e by Borrowei ata ﬂn‘ re date to a purchaser.
ansferred (orif Borrower is not

consent, Lender may requ|re immediate payment in full of al
However, this option shall not be exercised by Lender if such exerg

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
surns prior to the expiration of this period, Lender may invoke any |
Instrument without further notice or demand on Borrower. E

19. Borrower's Right to Reinstate After Acceleration. If Borrower ertain, conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; {b} such other period as Applicable Law might specify for t
right to reinstate; or (c) entry of a judgment enforcing this Security instrument:L. £
Borrower: (a) pays Lender alf sums which then would be due under this Security’
Note as if no acceleration had occurred: {b) cures any default of any other covenat
pays all expenses incurred in enforcing this Security Instrument, including, but not’

rrower fails to pay these
rniited by this Security

ing Lender’s interest in the Property and rights under this Security Instrument; and {d)
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security [
continue unchanged. Lender may require that Borrower pay such reinstatement sums an:

bank check, treasurer's check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Fun

Initials:
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ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
gether with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the “Loan Servicer”} that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
otzllgatlons shider the Note, this Security Instrument, and Applicable Law. There also might be one or more
chariges ofth Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
} writien notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
te of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

er may commence, join, or be joined to any JUdICIaI action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
1e other party has breached any provision of, or any duty owed by reason
. il such Borrower or Lender has notified the other party (with such notice
glven in compliance w i thd reguiremnents of Section 15) of such alleged breach and afforded the other
: r the giving of such notice to take corrective action. If Applicable
’;_t elapse before certain actlon can be taken, that time period erI be

to Section 18 shall be dee’ ) satl e notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substanc
substances defined as toxic orta
the following substances: gasolihe;
cides and herbicides, volatile solvg)

used in this Section 21: (a) "Hazardous Substances” are those
iostances, pollutants, or wastes by Environmental Law and
Sther flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
al protection; (c) "Environmental Cleanup” includes
ction, as defined i in Environmental Law and {(d) an

is located that relate to health, safety or
any response action, remedial action, -

Environmental Cleanup.
Borrower shalt not cause or permit the ence, use, disposal, storage, or release of any Hazardous
. on or in the Property. Borrower shall not

a) that is in violation of any Environmental

Law, (b) which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that ad
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice 6 {a
or other action by any governmental or regulatory agency o ate party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borr tal knowledge, (b} any Environ-
mental Condition, mcludrng but not Ilmrted to, any spilling, Ieak«rng distharge, release or threat of release
Juse or release of a Hazard-
arns, or is notified by any
&ther remediation of any
apily take all necessary
reate any obligation on

e on the Property of small quantities of
yopriate to normal residential uses and to
;ﬁ@m ubstances in consumer products)

Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherwrse ke ot
(a) the default; (b) the action required to cure the default; {c} a date, not-less th
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shal! further inform Borrower of the rigk

that failure to
ofthe sums

notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by:

permitted by Applicable L.aw. Lender shall be entitled to collect all expenses incurred i i
the remedies provided in this Section 22, including, but not limited to, reasonable attorﬁey
and costs of title evidence. g

Initials:
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If-£ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
isons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
y for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
ty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
&l expenses of the sale, including, but not limited to, reasonable Trustee's
2]l sums secured by this Security Instrument; and {c) any excess to the
person or persgsis leg itled to it or to the clerk of the superior court of the county in which
the sale took place.
23. Reconveyance. £Jpgn payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o recgivey the*Prpperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured hy'thig Ses nstrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or Sersons lagally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for prepgring the reconveyance.
24. Substitute Trus In acclafdance with Applicable Law, Lender may from time to time appaint
a successor trustee to any soirted hereunder who has ceased to act. Without conveyance of
the Property, the successor trust i succeed to ali the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lender, st
any action or proceeding to constrig-Gr
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

sed principally for agricultural purposes.

ied 1o recover its reasonable attorneys’ fees and costs in
¢e any term of this Security Instrument. The term “attorneys’
ffugnent, shall include without limitation attorneys’ fees incurred
oFon ag

ORAL AGREEMENTS OR ORAL C fMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING*RE:PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borrgwer' a

A )T

LAURENCE JAMES FORS / 1

he terms and covenants contained in this
corded with it,

Cjam, F zzg 'E(Seal)

V/ D

STATE OF WASHINGTON UNTY OF SKAGIT SS:

On this day personally appeared before me LAURENCE J
the individual party/parties described-ipn and who executed the ‘wiilsj
instrument, and acknowledged th helthey signed the same"&

N
&
X
I
-,
- L
: -
Z0
X W03
L7 YT LA N
L /sl 2V N
Yrrs, WADT W ipr
LTI Initials:
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LOAN #: 6059009412

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 8th day of June, 2015 and is
incorporated, amends and supplements the Deed of Trust (the “Security
Instrument”) : date given by the undersigned (the "Borrower,” whether there
are one or more persdns undersigned) to secure Borrower's Note to

Skagit Bank, a Corporatio

(‘Lender") of the same date“apd covering the Property described in the Security
Instrument, which is | da

4006 W 6th St, Anaco

Of, Anacortes, WA 98221.

In addition to the covenants and at
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
{hat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Skagit Bank.

Lenderis a Corporation
under the laws of Washington.

301 E. Fairbaven Avenue, P.O. Box 285, Bur

organized and existing
Lender’s address is

98233-0285.

Lender is the beneficiary under this Security Instrumgén
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is actin g,
organized and existing under the laws of Delaware, and ha dddfess and telephone
number of P.O. Box 2026, Flint, Ml 48501-20286, tel. (888} 679-MERS. MERS s
appointed as the Nominee for Lender to exercise the rights, duties and:
Lender as Lender may from time to time direct, including but nct limited to.app
successor trustee, assigning, or releasing, in whole or in part this-S€cus strument,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition: ‘

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 6059009412

fer of Rights in the Property section of the Security Instrument is
amended ,as follows:

strument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (i) the performance of
ind agreements under this Security Instrument and the Note.

rrewer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fellowing described pr?Ferty located in the

all renewals, exte
Borrower's cov
For this purpose,

County pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
The East 155 fe rough 10, inclusive, Block 1511."NORTHERN

PACIFIC ADDITION ANA} ORTES." as per plat recorded in Volume 2,of

it County, Washington.

(Also known as Lot "H"
December 11, 2013, unde

Situate in the City of Anacortes E:oun of Skagit, State of Washington.
Lot H, BLA 201312110012; Being A“Pta Of Lots 1-10, Blk 1511, Northern Pacific

WA 98221
[State] [Zip Code]

TOGETHER WITH all the improvements
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to -
"Property.”

ow or hereafier a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security |ns!
as the Nominee for Lender. Any notice required by Appli
Instrument to be served on Lender must be served anMERS a4 the designated
Nominee for Lender. Borrower understands and agrees that MERS, &

Nominee for Lender, has the right to exercise any or all in

to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not limii
releasing this Security Instrument, and substituting a success

C. NOTICES

esignates MERS
w or this Security

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connegtio
Security instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addi
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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ender. Borrower shall Jaromptly notify Lender of Borrower’s change of
1 erider specifies a procedure for reporting Borrower's change of address,
: all only report a change of address through that specified procedure.

Iy one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
t is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
o' have.been given to Lender until actually received by Lender. If
urity Instrument is also required under Applicable Law,

t will satisfy the corresponding requirement under this

0
class madii to L.en
address by notici

rovides to Let

ERS' Nomifiee it
with this Sectrity It
actually received by.
shall not be deeme
any notice require:
the Applicable Law requi
Security Instrument. | ¢

any one iy

yan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
interest in this Security Instrument, MERS
remains the Nominee for Lender; e authority to exercise the rights of Lender. A
sale might result in a change in theeyitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing cobligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one or'rgore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghaige of the Loan Servicer, Borrower
will be given written notice of the change whic state the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connég K a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ced by a Loan Servicer other
than the purchaser of the Note, the mortgag ryicing obligations to Borrower
will remain with the Loan Servicer or be transfe to aisuccessor Loan Servicer
and are not assumed by the Note purchaser unk ise provided by the Note
purchaser.

20.Sale of Note; Change
or a partial interest in the Note. (
one or more times without prior i
directs MERS to assign MERS's

Neitther Borrower nor Lender may commence

action (as either an individual litigant or the member ofi 3
other Elarty's actions pursuant to this Security Instrumernit pr that/alleges that the other
arty has breached any provision of, or any duty owediby reasop:.of, this Security
nstrument, until such Borrower or Lender has notified the: with such notice
given in compliance with the requirements of Section 15) 0

oined to any judicial
lass} that arises from the

afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time perigd which“must elapse
before certain action can be taken, that time period will be deer reasonable

9 ¢ure given
 Borrower
ity-to take

for purposes of this paragraph. The notice of acceleration and oppg
to Borrower pursuant to Section 22 and the notice of acceleration gk
pursuant to Section 18 shall be deemed to satisfy the notice and ¢p
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lender.
may from time to time appoint a successor trustee to any Trustee appointed hig
who has ceased to act. Without conveyance of the Property, the successor:

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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> BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
I—}’V‘L ‘Q&ﬂw A Ao/ 3){3950

f “/ DATE

s

E JAMES FO

LAURENC

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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UCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

LENDER NAME
301 E. Falrhave 7
P.O. Box 285 .

Burlington, Wa&982

DDRESS: Skagit Bank, a Corporation

BORROWER NAM
1602 12th St
Anacortes, WA 98221

ING ADDRESS: Laurence James Fors

PROPERTY ADDRESS:
4006 W 6th St

Anacortes, City Of, Anacortes, WA 98221

THIS CONSTRUCTION LOAN RIDER
shall be deemed to amend and supplemen
of Trust, Credit Line Deed of Trust, and any ‘
“Security Instrument”) of the same date, to which
undersigned (the “Borrower”) to secure Borrowe
same date (the “Note”) and covering the prope
Security Instrument. All terms defined in the Note
ment shall have the same meaning in this Rider.

SECURITY INSTRUMENT (the “Rider”)

Mertgage, Open-End Mortgage, Deed
ers or amendments thereto (the
, Radu?,r is attached, given by the
romissory Note to Lender of the
the “Pioperty”) described in this
ere in this Security Instru-

AMENDED AND ADDITIONAL COVENANTS. |n additi
ments made in this Security Instrument, Borrower and
agree as follows:

pay Lender the aggregate amount of all advances made a

under the terms and conditions of a Construction Loan Agré
and Borrower dated the same date as the Note (the “Loan Ag
Agreement provides for construction of certain improvements i
an the Property. Borrower agrees to comply with the covenan

of the debt evidenced by the Note, including the aggregate amoun% o
made by Lender from time to time under the terms of the Loan Ag
mterest at the Construction Phase Note Rate, and all renewals exie

agreements under the Note this Security Instrument, and the Loan Agr
“Loan Documents”), and (c) the payment of all other sums, with interest a
Rate, advanced by Lender to protect the security of this Security Instru

perform any of Borrower’s obligations under the Loan Documents. Upon t

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Family
Modified Fannie Mae Form 3737 11/01 Initials:
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Bor \gver to keep and perform all the covenants, conditions and agreements of
oan Agreement, the Principal and all interest and other charges provided forin
‘i’ﬁemrments and secured hereby shall, at the option of the Lender, become

. During the construction of the Improvements (the “Construction
will accrue on the outstanding Principal according to the terms
otgiand the Construction Loan Addendum To Note. Provided there

¢ f s defined in the Note, the Loan Agreement, or this Security
Instrumer‘r , L ,e%er ig:Jegally obligated to make advances of principal upon ap-
plication therefor the Borrower in accordance with the provisions of the Note
to a maximum Principal amount (including present and
is equal to the amount of the Note as set forth in the
Securrty |nstrume Such advances shall be evidenced by the Note, made under
the terms of the Lodn Agreement and secured by this Security Instrument and may
occur for a period G end of the Construction Phase, but in no event after

" to protect Lender’s intefesty wer shall, upon request of Lender, execute, ac-
knowledge before a notary.. ,irver to Lender assignments of any and all nghts
or claims which relate to the'censtruction on the Property.

. Breach by Borrower.Incas ch by Borrower of the covenants and conditions
of the Loan Agreement, subj any right of Borrower to cure Borrower’s default,
Lender, at Lender’s optron with.or without entry upon the Property (a) may invoke
any ofthe rights or remedies provided in the Loan Agreement, (b) may accelerate the
sums secured by this Security Insfwment anddinvoke any of the remedies provided
in this Security Instrument, or (¢) may do béth, Lender's failure to exercise any of
its rights and remedies at any one time shail net.constitute a waiver by Lender of
its right to exercise that right or remedy, gt sther right or remedy, in the future.

stryction Phase ends, the locan
age foan (“Permanent Mortgage
e, intérest shall accrue as stated
t shall be due and payable

. Permanent Mortgage Date. On the day tti
evidenced by the Note will be a permanen
Date”). Beginning on the Permanent Mortgage D
in the Note and monthly payments of principa
as set forth in the Note.

. Security Agreement and Financing Statement.
Security Instrument includes the Property previously.
Security Instrument, together with the following, all of!
“Property.” The portion of the Property that constitut
referred to as the “Real Property.” The portion of t
personal property is sometimes referred to as the “Pe : operty and is de-
scribed as follows: {i) Borrower’s right to possession of the; operty”” t) any and all
fixtures, machinery, equipment, building materials, applianze

nature whatsoever now or hereafter located in, or on, or used’ of interded to be
used in connection with the Property or the Improvements “und all replacements
of and accessions to those goods; and (iii) proceeds and produgts o
Property. Despite any other provision of this Rider or any other
however, Lender is not granted, and will not have, a non-purchase mor
interest in household goods, to the extent that such a security mte"
prohibited by applicable law.

raperty covered by this
r referred to in this
referred to as the

This Security Instrument is and shall be a security agreement grantirig.
first and prior security interest in all of Borrower’s right, title and interest
the Personal Property, under and within the meaning of applicable state:}:
well as a document granting a lien upon and against the Real Property. In the e
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reclosure sale, whether made by Trustee, or under judgment of a court by
le or otherwise, all of the Real Property and Personal Property may, at
1 ender, be sold as a whole or in parcels. It shall not be necessary to
t'at the place of such sale the Personal Property or any part thereof.
l-as Trustee on Lender’s behalf, shall have all the rights, remedies
espect to the Personal Property afforded to a “Secured Party”
laws in addition to and not in limitation of the other rights and
nder and/or Trustee under this Security Instrument. Borrower
‘pay to Lender the amount of any and all expenses, including
ents of Lender’s legal counsel and of any experts and agents,
r in connection with: (i) the making and/or administration of

(i) the custody, preservation, use or operation of, or the
-1 ¢ther realization upon any Property, real and/or personal,
i trument; (jii} the exercise or enforcement of any of the
ecurity Instrument; or {iv) the failure by Borrower to
Drovisions or covenants in this Security Instrument.

rights of Lender
perform or obse

Lender may, at its elect
sign one or more copig
be used as a financing'state:
need not be acknowledged,

deed of trust, mortgage or off
ment, or (unless otherwise r

“any time after the delivery of this Security Instrument,

this Security Instrument in order that such copies may

t Under applicable state laws. Lender’s signature

'not necessary to the effectiveness hereof as a

¢al property security instrument, a security agree-
red by.applicable law) a financing statement.

Borrower also authorizes Lend gn and file, without Borrower’s signature, such
financing and continuation statements, amendments, and supplements thereto, and
other documents that Lender may, from time to time deem necessary to perfect, pre-
serve and protect Lender’s security interest inthe Property. If any other documents
are necessary to protect Lender’s interest i Property, Borrower agrees to sign
these documents whenever Lender asks. Bor r also gives Lender permission

to sign these documents for Borrowe

. Invalid Provisions, If any provision of this
illegal, or unenforceable by a court of com
legal or unenforceable provision shall be sev
the remainder enforced as if such invalid, ille
a part of this Security Instrument.

nstrument is declared invalid,
diction, then such invalid, il-
this Security Instrument and
gal or unenforceable provision is not

. Relation to Loan Agreement. This Security Instriime
plicable terms and conditions contained in the Loan. The Loan Agree-
County where the Property
Jecorded>|f Borrower fails
to keep any of the promises Borrower makes in the Loal ‘enient, Lender may
require that the entire balance of Borrower’s debt to Lend id immediately.
The terms and conditions of this Rider shall survive th inatign: of the Loan
Agreement and the repayment of the Loan.

. Paragraph 6 of the Security Instrument. The first sentence
Security Instrument is hereby modified to read as follows:

cipal residence within 60 days after the end of the Constructio
shall continue to occupy the Property as Borrower's princip Side
for at least one year after the date of occupancy, unless Lender othenwi
agrees in writing, which consent shall not be unreasonably withhel
less extenuating circumstances exist which are beyond Borrower’s
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5 BELOW, Borrower accepts and agrees to the terms and covenants con-
Rider.

L B2 e

7 °]” DATE
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