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DEED OF TRUST

DATE: June 4, 2015
Reference # (if applicablﬁ Additional on page
Grantor{s):
1. WHELL L.L.C. - SEB’!E BEACH.COTTAGE
2. WHELL, L.L.C. - SE!
3. PW CREEK, INC
4. BIG FIR SOUTH INC Land Title and Escrow
Grantee(s)
1. Skagit Bank

2. Land Title Company of Skagit €ounty, Trustee

Legal Description: Ptn Lots 31-33, Gibraitér Annex P‘t E 1/2 Of NW 1/4, 22-34-4 E W..; Lot
4, SP 4283, Ptn SE 1/4 NW 1/4, 22-34-4 E W.M,;*TragtF, Big Fir South, P.U.D.
Additional on page

Assessor's Tax Parcel ID#: P73636, P73637, b22 and P131991

THIS DEED OF TRUST is dated June 4, 2015, ng WHELL L.L.C. - SERIES BEACH
COTTAGE, a Delaware limited liability company, whose address is 504 E Fairhaven Ave.,
Burlington, WA 98233 as to Parcel 'A’; WHELL, L.L. ERIES.JURA, a Delaware limited
liability company, whose address is 504 E Fairhaven Ave:;8u ton,"WA 98233 as to Parcel
'B": PW CREEK, INC, a Washington Corporation, whose addsbss is. 504 E. Fairhaven Ave.,
Burlington, WA 98233 as to Parcels "C' and 'D‘, and B IR SCUTH INC, a Washington
Corporation. whose address is 504 E. Fairhaven Ave., Burliri WA 98233 as to Parcel 'E'
{"Grantor™); Skagit Bank, whose mailing address is Main Offic E#oithaven Ave, P O Box
285, Burlington, WA 98233 (referred to below somstimes as r* and sometimes as
"Beneficiary™); and Land Title Company of Skagit County, whos iling addiess is P O Box
445, Burlington, WA 98233 (referred to below as "Trustee"}.
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ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
described real property, together with all existing or subsequently erected or affixed buildings,

$01 E. Division Street, Mount Vernon, WA, and a commercial pad
D. on E. Blackburn Road . Mount Vernon, WA 98273. The Real

CROSS-COLLATERALIZATION.
plus interest therson, of eithes

addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
Borrower to Lender, or any one or more of them, as well as all claims by
one or more of them, whether now existing or hereafter arising, whether
related or unrelated to thé et p e _@tthe Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determmed or undeter indd, ab or contingent, liguidated or unliquidated, whether Borrower or Grantor
ers, whether obligated as guarantor, surety, accommodation party or

Grantor hereby assigns as security t
profits of the Property. This assignmes]
assignment is intended to be specific, pert

¥ hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pr license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of al Indebtedness. in addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Per roperty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT'OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) ‘PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT
OF RENTS AND THE SECURITY INTEREST IN THE BENTS AND PERSCNAL PROPERTY. IS ALSO GIVEN TO SECURE
ANY AND ALL OF BORROWER'S OBLIGATIONS %EDER THAT. GERTAIN CONSTRUCTION LOAN AGREEMENT
BETWEEN BORROWER AND LENDER OF EVEN DATE HERE ANY EVENT OF DEFAULT UNDER THE
CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATE ENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

{a) this Deed of Trust is executed at
ppwer, right, and authority to enter into
.4ig [ieed of Trust do not conﬂict with, or

law, regulation, court decree or order applicable to Grantor; (d} Grantgr has eslssabllshed adequate means of obtaining
from Borrower on a continuing basis information about Borrower's cial cc;-hd:!tlon, and {e} Lender has made no
reprasentation to Grantor about Borrower (lncludlng without limitation '

or completion of any foreclosure action, either judicially or by exercise of a po

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed ¢
te Lender all Indebtedness secured by this Deed of Trust as it becomes due,

possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may
control of the Property; {2} use, operate or manage the Property; and

{this privilege is a license from Lender to Grantor automatically revoked upon defa
relate to the use of the Property or to other limitations on the Property. The Real Proper
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and pron’i
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pesi

oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent

Removal of Improvements. Grantar shall not demolish or remove any Improvements from the
without Lender's prior written consent, As a condition to the removal of any Improvements, Lende A
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of
equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propaity a
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grant
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmantal Requirements. Grantor shall promptly comply, and shall promptly ca
compliance by all agents, tenants or other persons or entities of every nature whatscever who rent, lease or
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hefwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
of all governmental authorities applicable to the use or occupancy of the Property, including without
he Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or

rantor agrees neither to abandon or leave unattended the Property. Gramtor shall do all other
-those acts set forth above in this section, which from the character and use of the Property are
¢ to protect and preserve the Property.

T BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums securgld by Deed: of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Ind ésg and i
without Lender's pri

"sale or transfer" pye

legal, beneficial

nsent, of all or any part of the Real Property, or any interest in the Real Property. A
aveyance of Real Property or any right, title or interest in the Real Property; whether

sala, assngnment or transfer 4
other method of conveyanc #nh interest in the Real Property. If any Grantor is a corporation, partnership or limited
rhidiEs.any change in ownership of more than twenty-five percent {25%) of the voting

2 halltv company interests, as the case may be, of such Grantor. However, this

ch exercise is prohibited by federal faw or by Washington law.

Trust:

Payment. Grantor shall pzy
charges {including water an
pay when due all claims for w
shall maintain the Property fred of-All li g priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of thents not due and except as otherwise provided in this Deed of
Trust.

ny tax, assessment, or claim in connection with a good faith
terest in the Property is not jeopardized. If a lien arises or
in fifteen (15) days after the lien arises or, if a lien is filad,
within fifteen (15) days after Grantor hag the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a suffig orporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus
result of a foreclosure or sale under the li

In any contest, Grantor shall defend itself and Lender and shall
agalnst the | Qoperty. Grantor shall name Lender as an additional

Evidence of Paymsnt. Grantor shall upon demand furni
or assessments and shalf authorize the appropriate gos

Notice of Construction. Grantor shall notify Lender at:east fifs (18} days before any work is commenced, any
services are furnished, or any materials are supplied to h “#f=any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, sery - of masariagis. Grantor Wl" upon request of Lender
furnish to Lender advance assurances satisfactory to Lender/thdt Gra
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relgtirig o ins
Trust.

Maintenance of Insurance. Grantor shall procure and maintain ol
covarage endorsements on a fair value basis for the full insurable val
Property in an ameount sufficient to avoid application of any coinsura
clause in tavar of Lender. Grantor shall also procure and maintain comgpr

Jrance with standard extended
Il Improvements on the Real

reasonablv acceptable to Lender. Grantor, upon request of Lender, will deli
policies or certificates of insurance in form satisfactory to Lender, including st
cancelled or diminished without at lsast thirty {30) days prior written notice to k
shall include an endorsement providing that coverage in favor of Lender will not ba
omission or defauft of Grantor or any other person. Should the Real Property be [Sttited i
the Administrator of the Federal Emergency Management Agency as a special flood hazgé
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice
Property is located in a special flood hazard area, for the full unpaid principal balance of'
on the property securing the loan, up to the maximum policy limits set under the National |

make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Wh
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any i
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantg
replace the damaged or destroyed Improvements in & manner satisfactory to Lender. Len

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which haveshor'hier
disbursed within 180 days after their receipt and which Lender has not committed to the repair or redt
the Proparty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay &
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lende
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grat
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnis
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¥endger a report on each existing policy of insurance showing: {1) the name of the insurer; (2} the risks
id; {3} the amount of the policy; (4} the property insured, the then current replacement value of such
we-and the manner of determining that value; and {B} the expiration date of the policy. Grantor shall, upon

. If any action or proceeding is commenced that would materially affect Lander's interest in
rantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
WGrapipr's failure to discharge or pay when due any amounts Grantor is raquired to discharge or pay

any actloﬁ-ﬂthat
interests, encugi

bear interest & 3
Grantor. All such expensgs
demand; (B} be added-to
payments to become,
the Note; or {C) bs

become a part of the Indebtedness and, at Lender's option, will {A} be payable on
valance of the Note and be apportioned among and be payable with any installment
her (1) the term of any applicable insurance policy; or (2} the remaining term of
loon payment which will be due and payable at the Note's maturity. The Deed of
ase amounts. Such right shall be in addition to all other rights and remedies to

of Trust:

Title. Grantor warrant¥ th
free and clear of all liens
title insurance policy, tit :
with this Deed of Trust, ang b} G ir hgt the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

ption in the paragraph above, Grantor warrants and will forever defend the

f-all persons. In the event any action or proceeding is commanced
ee or Lender under this Deed of Trust, Grantor shall defend the
/ ominal party in such proceeding, but Lender shall be entitled to
participate in the proceedlng and to: b &prg ted in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliverady tof Landar, such instrumants as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants
existing applicable faws, ordinances, and red

at the Froperty and Grantor's use of the Property complies with alt
& of governmental authorities.

Survival of Representations and Warranties. “All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution &nd, delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such tims as Borrower's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to“condemnatigh proceedings are a part of this Deed of Trust:

Proceadings. If any proceeding in condemnation is filed;
Grantor shall promptly take such steps as may be necesbagy
may be the nominal party in such proceeding, but Lendér
represented in the procesding by counsel of its own clig
cause to be delivered to Lender such instruments and do
time to permit such participation.

'shall promptly notity Lender in writing, and
the action and obtain the award. Grantor

rantor’s expense, and Grantor will deliver or
) ay be requested by Lender from time to

Application of Net Proceads. If all or any part of the Property is
any proceeding or purchase in liseu of condemnation, Lender ma
net proceeds of the award be applied to the Indebtedness or th
proceeds of the award shall mean the award after payment of al
incurred by Trustee or Lender in connection with the condemnatio

storation of the Property. The net
osis, expenses, and attorneys’ fees

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal
this Deed of Trust and take whatever other action is requested by Lende i
the Real Property. Grantor shall reimburse Lender for all taxes, as descr gsfher with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including } mitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Tg

Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed®
Borrower which Borrower is authorized or required to deduct from paymants on thia
type of Deed of Trust; (3) a tax on this type of Desd of Trust chargeable against thie-ténd
Note; and (4} a specific tax on all or any portion of the Indebtedness or on payments gf
made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to f’hg dd

available remedies for an Event of Defauit as provided below unless Grantor either (1}
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens sectiog
Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender.

security agreement are a part of this Deed of Trust:
Security Agreement. This instrument shall constitute a Security Agreement to the extent any o

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall 1ake whatever action Is requested by Lender to.per
and continue Lender's security interest in the Rents and Personal Property. In addition to recerding this Deed,
Trust in the real property records, Lender may, at any time and without further authorization from Granto
executed counterparts, copias or reproductions of this Deed of Trust as a financing statement. Grantor
reimburse Lender for all expenses incurred in perfecting or cantinuing this security interest. Upon default, Gran
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
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ersonal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
and make it available to Lender within three (3) days after receipt of written demand from Lender to the
itted by applicable law.

. The malllng addresses of Grantor {debtor} and Lender tsecured party) from which mfcrmatuon

At any time, and from time to time, upon request of Lender, Grantor will make, execute and
%0 be made, executed or delivered, to Lender or to Lender’'s designee, and when requested by
ed, racarded, rafiled, or rerecorded, as the case may be, at such times and in such offices
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
tements, continuation statements, instruments of further assurance, certificates, and

agreements, flna

other documen
Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
y the liens and security interests created by this Deed of Trust as first and prior
liens on the Property now gwned or hereafter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary in-wrjti g Grantor shall reimburse Lender for all costs and expenses incurred in connection
with the matters referrgd 15 | aragraph.

Attorrray-rn Fact. dntor fails-1p do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name &f Grantor and.al, Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attoi gy the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be | ecessary esirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. ’

FULL PERFORMANCE. If Borrove yor pay all the Indebtedness when due, and Grantor otherwise performs all
the obligations imposed upon Grantor ishded this Deed of Trust, Lender shall execute and deliver to Trustee a request for
full reconveyance and shall execute.d ¢l ellver to.Btantor suitable statements of termination of any financing statement

the Related Iféw;ume

antee in any reconveyance may be described as the "persen or
he reconveyance of any matters or facts shall be conclusive proof

persons Iegally entitled thereto”, and tFe
of the truthfulnass of any such matters or fac

EVENTS OF DEFAULT. Each of the followi
of Trust:

Paymant Dafault. Borrower fails to make gy piyment when due under the Indebtedness.

Other Defaults. Borrowar or Grantor fails womply with or to perform any other term, obligation, covenant or
condition contained in this Deed of Trust or i @ny of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition containggd,n any otherggreement between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other s
Deed of Trust, the Note or in any of the Related Documgh

gation, covenant or condition contained in this

Default on Other Payments. Failure of Grantor withi
for taxes or insurance, or any other payment necessary i

False Statements. Any warranty, representation or statir
or on Borrower's or Grantor's behalf under this Deed of 1%
any material respect, either now or at the time made or furn
thereafter.

Defective Collateralization. This Deed of Trust or any of the) Related Boguments ceases to be in full force and
effect (including failure of any collateral document to create :
time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantg?
insolvency of Borrower or Grantor, the appointment of a receiver for a
any assignment for the benefit of creditors, any type of creditor worko
under any bankruptey or insolvency laws by or against Borrower or Gra

Creditor or Forfeiture Proceedings. Commencement of foreclosure or fdifp
proceeding, self-help, repossassion or any other method, by any creditor of Boreiwer or Grantor or by any
governmental agency egainst any property securing the Indebtedness. This ‘n es a gédrnishment of any of
Borrower's or Grantor's accounts, including deposit accounts, with Lender.
not apply if there is a good farth dispute by Borrower or Grantor as to the validity

':;iiitor or forfeiture

the creditor or forfeiture proceeding and deposits with Lender monies or a surety tﬁ@";ﬁ for thi ¢
erve or bond for the

proceeding, in an amount determined by Lender, in its sole discretion, as baing an adequat;

limitation any agreement concerning any indebtedness or other obligation of Borrowe
whether axisting now or later.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Gua
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the val;dn i
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial cond
believes the prospect of payment or perfarmance of the Indebtedness is impaired.

Insecurity. Lender in good faith balieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time '
Trustee or Lender may exercise any one or more of the following rights and remedies:

Elaction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any ather remedy,
an election 10 make expenditures or to take action to perform an obligation of Grantor under this Deed of Fust,
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
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alpsate indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
d pavyable, including any prepayment penalty which Borrower would be required to pay.

With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
ither case in accordance with and to the full extent provided by applicable law.

With respect to all or any part of the Personal Property, Lendser shall hava all the rights and
acyred party under the Uniform Commercial Code.

er shall have the right, without notice to Borrower or Grantor to take possession of and
nd callect the Rents, including amounts past due and unpaid, and apply the net proceeds,
's costs, against the Indebtedness. In furtherance of this right, Lender may require any
“the Property to make payments of rent or use fees directly to Lender. If the Rents are

ment thereof in the name of Granter and to negotiate the same and collect the
proceeds. mants or other users to Lender in response to Lender's demand shall satisfy the
obligations for

may exercise

Appoint Receiver. Lendéf shai
the Property, with the power 1
foreclasure or sale, and & ¢l

have the right to have a receiver appomted to take possession of all or any part of
- protect and preserve the Property, to operate the Proparty preceding or pending
Rents from the Property and apply the proceeds, over and above the cost of
' The receiver may serve without bond if permitted by law. Lender's
hall exist whether or not the apparent value of the Property exceeds the

right to the appointmé‘ﬁ
Indebtedness by a substar
receiver.

Tenancy at Sufferance. |If ]
: to possession of the Property upon default of Borrower or Grantor,
nce of Lender or the purchaser of the Property and shall, at Lender's
use of the Property, ar (2) vacate the Property immediately

upon the demand of Lender.

Other Remedias. Trustee or Lender:
or available at law or in equity.

Notice of Sale. Lender shall give Grantor
Property or of the time after which any p
made. Reasonable notice shall mean noti
Any sale of the Personal Property may be

g its rights and remedies, the Trustee or Lender shall be free to
tely, in one gale or by separate sales. Lender shall be entitled
roperty.

to bid at any public sale on all or any portion of th

Attorneys’ Faes; Expenses. If Lender institutes any suit
Trust, Lender shall be entitled to recover such sum as thd
and upon any appeal. Whether or not any court acti
reasonable expenses Lender incurs that in Lender’'s o
interest or the enforcement of its righty shall become a par

judge reasonable as attorneys' fees at trial
nd to the extent not prohibited by law, all
essary at any time for the protection of its
ebiedness payable on demand and shall bear

without limitation, however subject to any limits under appilcable ) i's attornays' fees and Lender's legal
oxpenses, whether or not there is a lawsuit, including attorneys' fées and rpenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injun. Iaj; and any anticipated post-judgment
collection services, the cost of searching records, obtaining title yep a
reports, and appraisal fees, title insurance, and fees for the Trustés,
Grantor also will pay any court costs, in addition to all other sums pzp

Rights of Trustee. Trustee shall have all of the rights and duties of Lender g5 gé rth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating
(pursuant to Lender's instructions) are part of this Deed of Trust:

and obligations of Trustaee

Powers of Trustee. In addition to all powers of Trustee arising as a matter Wik, Trustde shall have the power to
take the following actions with respect to the Property upon the written raqliest-af Lehdgr and Grantor: {a) join in
preparing and filing @ map or plat of the Real Property, including the dedication gf su&ets or other rights to the
public; (b) join in granting any easement or creating any restriction on the R {c}) join in any
“Deed of Trust.

trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trigte:
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable lawy
and remedies set forth above, with respect to all or any part of the Property, the Trustée
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial forecl
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appcint a successor T
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender arid re
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in additl
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book a
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the sucéesgor testee
and the instrument shall be executed and acknowledged by Lender or its successors in interest, T
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties confarré

any notice required to be given under this Deed of Trust, including without limitation any notice of default and jan

notice of sale shall be given in writing, and shall be effective when actually delivered, when actually receive i
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, o
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
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sses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
ich has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
ust. Any party may change its address for notices under this Deed of Trust by giving formal written
her parties, specifying that the purpose of the notice is to change the party's address. For notice
r agrees to keap Lender informed at all tlmes of Grantor's current address Subject to apphcabie law,

s as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
ffective unless given in writing and signed by the party or parties sought to be charged or
r amendment.

Annual Reports.
Lender, upon T

perty is used for purposes other than Grantor's residence, Grantor shalt furnish to
ified statement of net operating income received from the Property during Grantor's
rm and detail as Lender shall require. "Net operating income™ shail mean all cash
58, all cash expenditures made in connection with the operation of the Property.

Caption Headings.

iz hdadings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or defisie th

visions of this Deed of Trust.
Margar There sha

Jaint and Several Liability. All gbligstions of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Ggantsr shall sa'n, each and every Grantor, and all references to Borrower shall mean
each and every Borrower, Thizsm
Deed of Trust. Where any one gt
similar antity, it is not necessary o
members, or other agents acting or pur|
reliance upon the professed exercise of

n the entity's behalf, and any obligations made or created in
all be guaranteed under this Deed of Trust.

1o have waived any rights under this Deed of Trust unless such
No delay or omission on the part of Lender in exercising any right

No Waiver by Lender. Lender shall not"
waiver is given in writing and signed by

shall not prejudice or constitute a waiver
provision or any other provision of this Do
between Loender and Grantor, shall constitute

Lender's right otherwise to demand strict compliance with that
f Trust. Mo prior waiver by Lender, nor any course of dealing

Severability. |f a court of competant jurisdiction fin

unenforceable as to any person or circumstance, that
or unenforceable as to any other person or circumstan
modified so that it becomes legal, valid and enforceable. 2%
be considered deleted from this Deed of Trust. Unless otherwi E_ad by law, the illegality, |nvalld|tv, or
unenforceability of any provision of this Deed of Trust shall ng gality, validity or enforceability of any
other provision of this Deed of Trust.

‘their successors and assigns. |If
ithout notice to Grantor, may
ndebtadness by way of forbearance or

extension without releasing Grantor from the obligations of this Deed o ity under the Indebtedness.

Tima is of the Essence. Time is of the essence in the parformance of t

Waiver of Homestead Exemption. Grantor hersby releases and waives
exemption laws of the State of Washington as to all Indebtedness securad

DEFINITIONS. The following capitalized waords and terms shall have the following
Trust. Unless specifically stated to the contrary, all references to dellar amounts
of the United States of America. Words and terms used in the singular shall incl L
include the singular, as the context may require. Words and terms not otherwise difine
have the meanings attributed to such terms in the Uniform Commercial Code:

ﬁal arigd the plural shall
ed of Trust shall

Beneficiary. The word "Beneficiary™ means Skagit Bank, and its successors and assig

Borrower. The word "Borrower™ means PW CREEK, INC and includes all co-signers “and ¢

% gigning the
Note and all their successors and assigns.

Deod of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lend
includes without limitation all assignment and security interest provisions relating to the
Rents.

Default. The word "Default™ means the Default set forth in this Deed of Trust in the section titl

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this
the events of default section of this Deed of Trust.

Grantor. The word "Grantor® means WHELL L.L.C. - SERIES BEACH COTTAGE; WHELL, L.L.C. -
PW CREEK, INC; and BIG FIR SOUTH INC.

Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation party of any or all
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitazigdi a
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structure
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omes affixed on the Real Property, facilities, additions, replacements and other construction on the Real

The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
the Note or Related Documents, together with all renewals of, extensions of, medifications of,
f and substitutions for tha Note or Related Documents and any amounts expended or advanced by

n provision of this Deed of Trust.

ég_der" means Skagit Bank, its successors and assigns.

together with all acces.
property; and together with

Vissues and profits thereon and proceeds {including without limitation all insurance
ma-from any sale or other disposition of the Property.

Deed of Trust.

Related Documents. Documents” mean all promissory notes, credit agreements, loan
; , deeds of trust, security deeds, collateral mortgages, and all other
i€, whether now or hereafter existing, executed in connection with the

maentaf indemnity agreements are not "Related Documents”™ and

other benefits derived from the Propet:

Trustee. The word "Trustee” means La
445, Burlington, WA 98233 and any sub

Copipany of Skagit County, whose mailing address is P O Box
gBssar trustees.
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H GRAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
3AEES TO ITS TERMS.

nager of WHELL L.L.C. - SERIES BEACH

of WHELL L.L.C. - SERIES BEACH

SERIES JURA

SERIES JURA

Comm. Expire
May 15, 2017
No. 108445

STATE OF WASH/WGT N

COUNTY OF __ SKAG/ T~

On this _ 8'74’" day of \J{,U’IG,

né; the undersigned
IES BEAGH. COTTAGE and

limited liabitity company, by authority of statute, its articles of organization or its operating & eemﬂ
purposes therein mentionad, and on oath stated that they are authorized to execute this Déed ¢

Residing at

Notary Public in and for the State of Wﬂ My commission expires /2 AA




DEED OF TRUST
{Continued) Page 10

M“ 15, 2047

$ iy Comm. Expifee
Ll
-

) S8

4 , , bafore me, the L{H'dvrp'qr'qd\\

Residing at ?)(ZIW ) Wﬁ
My commission expires i:i /"/ ﬁ’ 2 ,ZQ/ 2

;
T4)
N
&
=
W

[ mm. Expires
£ \gey 15, 2017
*

-

g

STATE OF W AHSHING ToH

COUNTY OF _O¥H6/T
4 8 e R

— W ASe ~
On this 2' day of , 20 , before me, ‘gm“ffp‘w N
Notary Public, personally appeared BRIAN D GEW H\', Pres:dent of PW CREEK INC and KENDRA F DE ice
President of PW CREEK. INC, and personally kno me or proved to me on the basis of satisfactory evidence to be
authorized agents of the corperation that executed Deed of Trust and acknowledged the Deed of Trust to be the
free and voluntary act and deed of the corporation, by thority of its Bylaws or by resolution of its board of directors,
for the uses and purposes therein mentioned, and on @adh stated ther'they are authorized to execute this Deed of Trust

tesne’

No. 10944

;'\oTAR
sTaTE OF W/, ASHING TT8 My Comm. Explral d ;_
May 16,2007 =
188 No. 100440 Z T
COUNTY OF _ SKAG/T~ ) OI

On this ?fﬁ day of \J&Cﬁ&
Notary Public, personally appeared BRIAN D GENTRY, President of BIG FIR SOUTH |
President of BIG FIR SOUTH INC, and personaily known to ma or proved to me on the

free and voluntary act and deed of the corporation, by autharity of its Bylaws or by regoiut!
for the uses and purposes therein mentioned, and on oath stated that they are authoriz
and in fagt executed the Deed of Trust on behalf of the corporation.

By
Notary Public in and for the State of @Zé My commission expi
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REQUEST FOR FULL RECONVEYANCE

, Trustee

is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
t now held by you under the Deed of Trust,

Beneficiary:
By:
Its:

LaserPro, Ver. 14.6.30 Copr. D+H USA Corporation 1997, 20165. All Rights Reserved. - WA

LACFRLPLAGO1.FC TR-24253 PR-2



hedile “A-17 152502-0

Lot 31, "GIB:

1 ANNEX," as per plat recorded in Volume 7 of Plats, page 9, records of Skagit
County, Washin

Situate in the Coy ., State of Washington.

PARCEL *B™:

Lots 32 and 33, “GIB
Skagit County, TOGETHER WITH
adjacent to and abutting updn said tract
Southerly lines of said tract;

’, as per plat recorded in Volume 7 of Plats, page 9, records of
ds of the second class to the line of mean low tide in front of,
d lying between the Easterly extension of the Northerly and

TOGETHER WiTH a non-exclusive-et
of Lots 26, 27, 28, 29, 30 and 31 of séi
Auditor’s File No. 200304250161.

ar ingress, egress and utilities over, under and across portions
stablished by document recorded April 25, 2003, under

TOGETHER WITH that portion of Lot 13, of “ENTNER’S TRACTS, SUBDIVISION NO. 17, as per
plat recorded under in Volume 8 of Plats, pagés 73 and 74, records of Skagit County, Washington, being
more particularly described as follows:

Beginning at the Northwest corner of said Lot 13, P1
thence North 88°51°00” East (incorrectly shown as Souith'88°
“ENTNER’S TRACTS, SUBDIVISION NO. 1”), for a di§
corner thereof, also being a point on the West line of Lot 32, P
recorded in Volume 7 of Plats, page 9, records of Skagit Coun
beginning;

thence South 12°43°00™ East along the East line of said Lot 13, Plal
SUBDIVISION NQ. 17, also being the West line of said Lot 32, Plat
distance of 11.15 feet, more or less, to the Southwest corner of said Lo#
of Lot 33 said Plat of “GIBRALTER ANNEX"; _
thence continue South 12°43°00™ East along said commeon line for a distance ¢f 50. “t an angle point
on said common line;
thence South 42°45°00™ West along said common line for a distance of 10.35 :
Southwest corner of said Lot 33, also being the Northwest corer of Lot 34, said Pl
ANNEX™;
thence continue South 42°45°00” West along said common line for distance of 22.54 fe
thence leaving said ¢ common line North 9°52°32” West for a distance of 28.44 feet;
thence North 15°32°47” West for a distance of 57.30 feet, more or less, to the North line of sai
of “ENTNER’S TRACTS, SUBDIVISION NQ. 17, at a point bearing South 88°51°00” West
point of beginning,;
thence North 88°51°00” East along said North line for a distance of 29.11 feet, more or Iess, to the
of beginning.

R’S TRACTS SUBDIVISION NO. 1;
ast on the face of said Plat of

YALTER ANNE ", as per plat
n; and being the true point of

TNER'S TRACTS,

TER ANNEX?”, for a

Situate in the County of Skagit, State of Washington.
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er of Tract 4 of Short Plat No. 42-83, approved March 14, 1984 and filed
] k6 ort Plats, page 127, under Auditor’s File No. 8403190045, records of
Skagit County, Washington,<aid point being on the East line of the Southeast % of the Northwest % of
satd subdivision;
thence North 88°23°52%
Northwest corner of Tract

thence North 21°10°00” We

thence North 60°3300” West, a-
Northwest % of said subdivision
thence North 01°30°33” East along
the Northeast % of the Northwest 14 of

point of beginning,

EXCEPT that portion described as follows:

Skagit County, Washington. Said point bemg on the East line of the ¢
said subdivision;
thence North 1°20717” East along said East line, said line also being the W

SKAGIT HIGHLANDS DIVISION 1V,” a Planned Unit Development, app 2006 and
' ‘County,
Washington and the West line of “PLAT OF SKAGIT HIGHLANDS DIVISION ; lat-recorded

on May 15, 2006 under Auditor’s File No. 200605150163, records of Skagit County
distance of 837.51 feet;

thence North 88°39°43” West, a distance of 121.83 feet;

thence North 79°43°04™ West, a distance of 47.00 feet;

thence South 10°16°56” West, a distance of 91.79 feet to the beginning of a tangent curve t
having a central angle of 1°09°54”, radius of 323.50 feet, an arc length of 6.58 feet;

thence North 84°23°26” West, a distance of 55.07 feet;
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“tangent to said curve a distance of 51.28 feet;
i'distance of 47.00 feet;

istance of 9.06 feet;

of 118.05 feet,

of 75.93 feet;

- of 30.84 feet;

thence South §°45°32” West;-a di "110.19 feet;
thence North 81°14°28 West, a :

thence South 13°51°47 East, a distafice
thence South 7°46°37" East, a distance
Plat;

thence South 88°23°52” East along said N
the point of beginning.

ne of said Tract 3 and Tract 4, a distance of 387.43 feet to

Situate in the City of Mount Vernon, County of Skagi Washington.

PARCEL “D™

Lot 4 of Skagit County Short Plat No, 42-83, approved March
Auditor's File No. 8403190045, in Volume 6 of Short Plats, pag 27
being a portion of the Southeast % of the Northwest 1 of Sectioi
W.M.

recorded March 19, 1984, under
s of Skagit County, Washington;
5] North, Range 4 East,
Situate in the County of Skagit, State of Washington.
PARCEL “E™:

Tract “F” (Retail Tract) “PLAT OF BIG FIR SOUTH, P.U.D.”, No. LU-G6-G8¢
under Auditor’s File No. 201405290037, records of Skagit County, Washington

May 29, 2014,
Situate in the City of Mount Vernon, County of Skagit, State of Washington.
PARCEL “F”:

All Lots and Tracts in “PLAT OF TWIN BROOKS PHASE 2, LU-05-024", approved Febru
recorded March 18, 2015, under Auditor’s File No. 201503180026, records of Skagit County, W

Situate in the County of Skagit, State of Washington.



