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GMING SUBJECT TO AND OF LOWER PRIORITY
DR LA¥ER SECURITY INSTRUMENT.

Land Title and Escrow

NOTICE: THIS SUBORD
INTEREST IN THE PROPERTY
THAN THE LIEN OF SOME OTH
The undersigned Subordinator and Owng ees as follows:
1. David Moreland and Eileen Smith
“Subordinator,” is the owner and holder of a s
which is recorded
201506110016, Records of Skagit County.:

2. Skagit Bank, referred to herein as “Lender” is the holder of a mortgage/deed of
trust dated June 4, 2015, executed by PW Creek Iig;"a Washington Corporation, under
Auditor’s file number 201506170037, Records of § agi

3. PW Creek Inc., a
referred to herein as “Owner,” is the owner of all thig
mortgage/deed of trust to be identified above in Paragraph

4. In consideration of benefits to Subordinator from Owner, ipt anid sufficiency of which
is hereby acknowledged, and to induce Lender to advance funds
of trust and all agreements in connection therewith, the S

.\_qsreland hussband and wife, referred to herein as
tgage/deed of trust dated May 22, 2015
Auditor’s file No.

ngton Corporation
property described in the

thereof.
5. Subordinator acknowledges that, prior to the execution hereof, he has ha
to examine the terms of Lender’s mortgage/deed of trust, note and ag

application of Lender’s mortgage funds, and any application or use of sucl fund
purpose other than those provided for in such mortgage/deed of trust, note or agreeni
shall not defeat the subordination herein made in whole or part.
6. It is understood by the parties hereto that Lender would not make the loan secured by
mortgage/deed of trust in Paragraph 2 without this agreement.




is agreement shall be the whole and only agreement between the parties hereto with
pard to the subordination of the lien or charge of the mortgage/deed of trust first above
ioned to the lien or charge of the mortgage/deed of trust in favor of Lender above

Executed this 2015

NOTICE: THIS INATION AGREEMENT CONTAINS A PROVISION

VEMENT OF THE LAND. IT IS RECOMMENDED
OF THIS SUBORDINATION AGREEMENT,
R ATTORNEYS WITH RESPECT THERETO.

OTHER PURPOSES TH:
THAT, PRIOR TO THE E]
THE PARTIES CONSULT W

Beneficiaries:

David Moreland

’7// //

Elleen Smlth MOW

STATE OF Washington
COUNTY OF Skagit

On this {Sﬁ , day of \}gmg , 2015 before me, the
personally appeared David Moreland and Eileen Smith Moreland, ant.pef

or proved to me on the basis of satisfactory evidence , executed the Su 1on_Agreement
and acknowledged the Subordination Agreement to be the free and volun ed of the
indivizs and on oath stated that they are authorized to execute the Subordis

By A W% - \\\\:Hlum,

Notary Public in and for the State of Washington S
o = E
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