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DEED OF TRUST

DATE: June 15, 2015

Reference # (if applicable}; 8
Grantor(s):
1. OLSEN, JOHN C

Additional on page
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Trustee

Grantee(s)
1. Skagit Bank
2. Land Title Company of 5
Legal Description: Lot 17, The Highl Fidalgo Island.
Additional on page 2

Assessor's Tax Parcel ID#: 4951-000-0 000(P127436)

YHN C. OLSEN, an unmarried man, as
NACORTES, WA 98221 {"Grantor"};
Fairhaven Ave, P O Box 285,
"Lender” and sometimes as

THIS DEED OF TRUST is dated June 15, 2015, dmong
his separate property, whose address is 2802 17
Skagit Bank, whose mailing address is Main Off
Burlington, WA 98233 (referred to below some me
"Beneficiary"); and Land Title Company of Skagit Co
445, Burlington, WA 98233 {referred to below as "Tr
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AMCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
tiy and p&ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
wing®, described real property, together with afl existing or subsequently erected or affixed buildings,

and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ing stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
, ingiuding without fimitation all minerals, oll gas, geothermal and similar matters, {the "Real Property”)

‘Thit Deed of Trust secures tha Indebtedness including, without limitation, a revolving
t5 of _mterest which ubllgates Lender to make advances to Grantor up to the credit limit

remade from time to tim
including finance charges on
temporary overages, other charges, and an \amuunts expended or advanced as provlded in either the Indehtedness
paragraph or this paragraph, shs the Credit Limit as provided in the Credit Agreement. [t is the intention of
Grantor and Lender that this Da s=tures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Lufiit sided in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subdegiiently readvanced. The unpaid balance of the revolving line of credit may at
certain times be fower than the &n kL zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to adv qa. ntor. Therefare, the Hen of this Deed of Trust will remain in full

Grantor hereby assigns as security to Lendéay, f Gragtor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment i g
asmgnment is intended to be specific, perfegte and *hedte upon the recording of this Deed of Trust. Lender grants to
svhich license may be revoked at Lender's option and shall be
gart of the Indebtedness. In addition, Grantor grants to Lender a
rsonal Property and Rents.

T OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PAYMENT OF“THE INDEBTEDNESS AND (B) PERFORMANCE OF

automatically revoked upon acceleration of all
Uniform Commercial Code security interest in thy

THIS DEED OF TRUST, INCLUDING THE ASSIGN
PERSONAL PROPERTY, 18 GIVEN TO SECURE {A

DOCUMENTS, AND THIS DEED OF TRUST. THiS DEED OF GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise Deed of Trust, Grantor shall pay to Lender all
il strictly and in a timely manner perform all of

ng:tive-Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor Ag Grantor's possession and use of the
Property shall be governed by the following provisions:

ftor may (1} remain in possession and
collect the Rents from the Property
default). The following provisions
froperty is not used principally

Possession and Use. Until the occurrence of an Event of Dsfault Gr
control of the Property; (2} use, operate or manage the Proj ;

relate to the use of the Property or to other limitations on the Prépess
for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in geod cgndition ang promptly perform all repairs,
replacements, and maintenance necessary to preserve its value. ,

1} During the pericd of
rage, treatment, disposal,
abou pr from the Property;

Compliance With Environmental Laws. Grantor represents and warrant:
Grantor's ownership of the Property, thera has been no use, ganeration, :
release or threatened release of any Hazardous Substance by any person on,

acknowledged by Lender in wrltlng. {a) any breach or violation of any Efwia'onrnen. {b) any use,
generation, manufacture, storage, treatment, dlsposal release or threatenad rélaase of apy Hmardous Substance
i ) any actual or

threatened litigation or claims of any kind by any person relating to such matters;”
disclosed to and acknowledged by Lender in weiting, (a) neither Grantor nor any tenant
authorized user of the Property shall use, generate, manufacture, store, treat, dispos
Substance on, under, about or from the Property; and (b} any such activity shall be cahi
all applicable federal, state, and local laws, regulations and ordinances, includi
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the’
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determ:,
Property with this section of the Deed of Trust. Any inspections or tests made by Lendeh
purposes only and shall not be construed to create any responsibility or liability on the part of L
to any other person. The representations and warranties contained herein are based on Grant
invastigating the Property for Hazardous Substances, Grantor hereby {1} releases and waive
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or o
any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender against any and al
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufact
disposal, release or threatened release occurring prior to Grantor's ownership or interast in the Properti
of not the same was or should have been known to Grantor. The provisions of this section of the Deed of
including the obligation to indemnify and deferd, shall survive the payment of the Indebtedness and the satisf;
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any
in the Property, whether by fareclosure or otherwise.

Nuisance, Wasta. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer an
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wing of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
i Grantor will not remove, ot grant to any other party the right to remove, any timber, minerals {including
coal, clay, scoria, soil, gravel or rock products without Lender’'s prior written consent.

provements. Grantor shall not demolish or remove any Improvements from the Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may require
e arrangements satisfactory ta Lender to replace such Improvements with Improvements of at least

: ter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend 1o Lender's interests and to inspect the Rea! Property for purposes of Grantor's
rms and conditions of this Deed of Trust.

rnmental Requirements. Grantar shall promptly comply, and shall promptly cause
) ’ag@ﬁt& tenants or other persons or entities of every nature whatsocever who rent, lease or
otherwise use or opfupy. the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all g authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith &b rdinance, or regulation and withhold compliance during any proceeding, including
appropriate apypedals, rantor has notified Lender in writing prior to deing so and so long as, in Lender's
sole opinion, Lender's n the Property are not joopardized. Lender may require Grantor to post adequate
security or a surety bond sdnably satisfactory to Lender, 10 protect Lender's interest.

Duty to Protect. Gra
acts, in addition to tl

der may, at Lender's option, (A} declare immediately due and payable all
B) increase the interest rate provided for in the Credit Agreement or other
mess and igipgse such other conditions ag Lender deems apprapriate, upon the sale or
gdngght, of all or any part of the Real Property, or any interest in the Real
ceiveyance of Real Property or any right, title or interest in the Real Property;
her volurdary or involuntary; whether by outright sale, deed, installment sale
; winterest with a term greater than three (3) years, lease-option
seneficial interest in or to any land trust holding title to the Real
n interest in the Rea! Property. However, this option shall not be
law or by Washington law,

document evidencing the Indebs:
transfer, without Lender's prior”
Property. A "sale or transfer” means tk
whether legal, beneficial or equitabl
contract, land contract, contract for'
contract, or by sale, assignment, or trgsster
Property, or by any other method of corue

Trust:

events prior to delinguency) all taxes, special taxes, assessments,
impositions levied against or on account of the Property, and shall
services rendered or materigl furnished to the Property. Grantor
i r equal to the interest of Lender under this Deed of
4, ‘axcept for the Existing Indebtedness referred to

Payment. Grantor shall pay when due {and ji
charges {including water and sewer), fines an
pay when due all claims for work done on or
shall maintain the Property free of all liens ha
Trust, except for the lien of taxes and assessy

below, and except as otherwise provided in this Deed of Ty

Right to Contest. Grantor may withhold payment of a
dispute over the obligation to pay, so long as Lender's in
is filed as a result of nonpayment, Grantor shall withi

within fifteen {15} days after Grantor has notice of the’ "
Lender, deposit with Lender cash or a sufficient corporatesyre
amount sufficient to discharge the lien plus any costs and attorn
result of a foreclosure or sale under the lien. In any contest; §
satisfy any adverse judgment before enforcement against the

15¥ days after the lien arises or, if a lien is filed,
eqire the discharge of the lien, or if requested by

or assessments and shall authorize the appropriate governmental Gifigi
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15
services are furnished, or any materials are supplied to the Property, if

ny work is commenced, any
s lien, materialmen’s lien, or
"'i"f‘;., upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Graritor | will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the ;
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire
caverage endorsements on a fair value basis for the full insurable value coveri
Property in an amount sufficient to avoid application of any coinsurance clause, and with
clause in favor of Lender, together with such other hazard and liability insurance as Leng
Policies shall be written in form, amounts, coverages and basis reasonably acceptabl
company or companies reasonably acceptable to Lender. Grantor, upon request of Lend
from time to time the policies or certificates of insurance in form satisfactory to Lender, i ]
caverages will not be cancelled or diminished without at least ten (10} days prior written hotigé 15 Lend
insurance policy alsa shall include an endorsement providing that coverage in favor of Lendei” witl n
in any way by any act, omission or default of Grantor or any other person. Should the Real Fsbpe
an area designated by the Administrator of the Federal Emergency Management Agency as a spd
area, Grantor agrees to obtain and maintain Federal Flood insurance, if available, within 45 da
given by Lender that the Property is located in a special flood hazard area, for the maximum amoyng of Gsanto
credit line and the full unpaid principal balance of any prior liens on the property securing the 1, up tg
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
maintain such insurance for the term of tha loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. L
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Le
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance an
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the rest
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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wafactory proof of such expendrture, pay or reimburse Grantor from the proceeds for the reasenable cost of
epar or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
d, wrthm 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
nd the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
ds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

xisting Indebtednsss. During the period in which any Existing Indebtedness described below is

nstitute compliance with the insurance provisions under this Deed of Trust, to the extent
erms of this Deed of Trust would constitute a duplication of insurance requirement. If any

LENDER'S EXPENDITMRES. . ¥ Grantor fails {A) to keep the Property free of ail taxes, liens, security interests,
encumbrances, ang ., {B) to provide any required insurance on the Property, (C} to make repairs to the
Property or to ¢ igation to maintain Existing Indebtedness in good standing as required below, then
Lender may do s r proceeding is commenced that would materially affect Lender’s interests in the
Property, then Lender o behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lend interests. All expenses incurred or paid by Lender for such purposes will then bear
interast at the rate chargt r"tm Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. 3 will become a part of the Indebtedness and, at Lender s option, will (A] be
payable on demand; (B} be
with any installment paymen;
remaining term of the Credit
Cradit Agreement's maturity ¢
this paragraph shall be in addii

any default. Any such action
remedy that it otherwise would ha

WARRANTY; DEFENSE OF TITLE, Tkt
of Trust:

Title. Grantor warrants that: (a) Gr

ue during either (1} the term of any applicable insurance pelicy; or (2) the
tﬁC) be treated as a balloon payment which will be due and payable at the

th rights or any remedies to which Lender rnay be entitled on account of
hall not be construed as guring the default so as to bar Lender from any

the paragraph above, Grantor warrants and will forever defend the
all persons. In the event any action or proceeding is commenced
ustee or Lender under this Deed of Trust, Grantor shall defend the
i gity,in such proceeding, but Lender shall be entitled to
zeding by counsel of Lender’s own choice, and
tments as Lender may request from time to time

Defense of Title. Subject to the exceptiof i
title to the Praperty against the lawful clai
that questions Grantor's title or the interest a
action at Grantor's expense. Grantor may be t
participate in the proceeding and to be represented in

toe permit such participation.

Compliance With Laws. Grantor warrants that the
existing applicable laws, ordinances, and regulations

rantor's use of the Property complies with al

Survival of Promises. All promises, agreements, and ; Hle
survive the execution and delivery of this Deed of Trust, shall
and effect until such time as Grantor's Indebtednass is paid i

EXISTING INDEBTEDNESS. The following provisions concerning Ex
Exlstmg Lren The lien of this Deed of Trust securing the

dness are a part of this Deed of Trust:

be secondary and inferior to an

and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreemant with th
other security agreement which has priority over this Deed of Tr
amended, extended, or renewed without the prior written consent of g
accept any future advances under any such security agreement without th

mortgage, deed of trust, or
agreement is modified,
“shall neither request nor

represented in the proceeding by counsel of its own choice alt at Grantor's expense, ax
gause to be delivered to Lender such instruments and documentation as may be request
time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned by eminent
any proceeding or purchase in lieu of condemnation, Lender may at its election require that,
nat proceeds of the award be applied to the Indebtedness or the repair or restoration of t
proceeds of the award shall mean the award after payment of all reasonable costs, expense:
incurred by Trustee or Lender in ¢connection with the condemnation. ’

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following pr
to governmental taxes, fees and charges are a part of this Deed of Trust: k

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenty
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Le
the Real Property Grantor shall reimburse Lender for all taxes, as described below, together with ali’ ex
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxés,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this t
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific
Grantar which Grantor is authorized ar required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax an this type of Deed of Trust chargeable against the Lender or the holder of the Credi
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Ligregment; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
X made by Grantor.

Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
nt shall have the same effect as an Event of Default, and Lender may exercise any or all of its
dies for an Event of Default as provided below unless Grantor either (1) pays tha tax before it
quent, or (2} contests the tax as provided above in the Taxes and Liens section and deposits with

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
art of this Deed of Trust:

' est by Lender, Grantor shall take whatever action is requested by Lender to perfect

Jrity interest in the Personal Property. In addition to recording this Deed of Trust in the
may, at any time and withaut further authorization from Grantor, file executed
eprad ctions of this Deed of Trust as a financing statemant. Grantor shall reimburse
dirred in perfecting or continuing this security interest. Upon default, Grantor shall not
kd Personal Praperty from the Property. Upon default, Grantor shall assemble any

4¢"ig_Property in a manner and at a place reasonably convenient to Grantor and
dar within three (3) days after receipt of written demand from Lender to the

Personal Property n
Lender and rnake it

f Grantor {debtor} and Lender (secured partyl from which information
ky this Deed of Trust may be obtained (each as required by the Uniform
page of this Deed of Trust.

FURTHER ASSURANCES; ATTORN
attorney-in-fact are a part of this De

The following provisions relating to further assurances and

Further Assurances. At any tims
deliver, or will cause to be made, & alivered, to Lender or to Lender's designee, and when requested by
ferecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropiiat all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contmuatlon statements, instruments of further assurance, certificates, and

i . be necessary or desirable in order to effectuate, complete,
lggatlons under the Credit Agreement, this Deed of Trust, and the
curity interests created by this Deed of Trust on the Property,
antor. Unless prohibited by law or Lender agrees to the contrary in
sts and expenses incurred in connection with the matters referred

perfect, continue, or preserve (1}
Related Doguments, and (2) the Inens ah
whether now owned or hereafter acquired by
writing, Grantor shall reimburse Lender for all
to in this paragraph.

Anorney-!n -Fact. If Grantor fails to do any of the things ref#r in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense;:® Fof ) purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attornay-in-fact for the purpose of shaking, exacuting, delivering, filing, recording, and daing all
other things as may be necessary or desirable, in Lehde ion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when d
performs all the obligations imposed upon Grantor under this 0¢ erider shali execute and deliver to Trustes
a request for full reconveyance and shall execute and deliver to @r aple statements of termination of any
financing statement on file evidencing Lender's security interest iA the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by apphcable}_ law, rantee in any recenveyance may be
described as the "person or persons legally entitled thereto”, and
facts shall be conclusive proof of the truthfulness of any such matter

eritivates the credit line acoount, and otherwise

lowing happen: (A} Grantor
Credit Agreement. This can
other aspects of Grantor's
t. {C} Grantor's action or
an includa, for exampie, failure to
eqth of all persons liable on

include, for example, a false statement about Grantor's income, assets, !l
financial condition. {B) Grantor does not meet the repayment terms of the }
inaction adversely affects the coilateral or Lender's rights in the collateral
maintain requlred msurance, waste or destructive use of the dwellmg, fallure th.pay jaxe

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this D
Trustee or Lender may exercise any one or more of the following rights and remedie

Election of Remedies. All of Lender's rights and remedies will be cumulative - i groised alone or
together. An election by Lender to choose any one remedy will not bar Lender from usi ther remedy. [f
Lender decides to spend money or to perform any of Grantor's obligations under this Des after Grantor's
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantagsn
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire lhdebtedn i diately
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have th
power of sale and to foreclose by notice and sale, and Lender shall have the right to f sl
fareclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have a tbg rights dnd
remedies of a secured party under the Uniform Commercial Cede.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and mahag
Property and collect the Rents, including amounts past due and unpaid, and apply the nst proceed
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tena;
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collectad
Lender, then Grantor irrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments recejve
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tém s
ot other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under th
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paragraph either in person, by agent, or through a receiver.

point.Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
aity, with the power to protect and preserve the Property, to operats the Property preceding or pending
r sale, and to collect the Rants from the Property and apply the proceeds, over and above the cost of
r3hip, against the Indebtedness. The receiver may serve without bond if permitted by law. Lander’s
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
' a substantial amount. Employment by Lender shall not disqualify a person from serving as a

1ce. If Grantor remains in pcssession of the Property after the Property is sold as provided

sufferance of Lender or the purchaser of the Property and shall, at Lender's optlon, either {1}
r the use of the Property, or {2) vacate the Property immediately upon the demand of

or Lender shall have any other right or remedy provided in this Deed of Trust or the
iz at law or in equity.

e Grantor reasonable notice of the time and place of any public sale of the Personal

hich any private sale or other intended disposition of the Personal Property is to be

; aII mean notice given at least ten (1Q) days before the time of the sale or disposition.
§wnay be made in conjunction with any sale of the Real Property.

Property or of the ti
mada. Reasonable not-r::e

permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled ’exermsing its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property togat sarately, in one sale or by separate sales. Lander shall be entitled to bid at any
public sale on all or any i raperty.

. "inktitutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled co sr such sum as the court may adjudge reasonable as attornsys fees at trial
and upon any appeal. Whet
reasonable expenses Lender

|nterest or tha anforcement of il

ome a part of the Indebtedness payable on demand and shall bear
e date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, owdver subject to any limits under appficable law, Lender's attarneys' fees
and Lender's legal expenses, whether,or sot thefg is a lawsuit, including attorneys' fees and expenses for
bankruptcy preceedings (including effo vacate any automatic stay ar injunction), appeals, and any
anticipated post-judgment collaction & i i
foreciosure reports}, surveyors' reports

ghts and duties of Lender as set forth in this section.
igins relating to the powers and obligations of Trustee

Powers of Trustea. In addition ta all powers of Trustessriging as % matter of law, Trustee shall have the powaer to
take the following actions with respect ta the Prope ittan request of Lender and Grantor: {a) join in
preparing and filing a map or plat of the Real Prop: he dedication of streets or other rights to the
public; (b) join in granting any easement or creating & £tion on the Real Property; and (c) join in any
suberdination or other agreement affecting this Deed of*] tesest of Lender under this Deed of Trust,

r, Leqdir, or Trustee shall be a party, unless

trust deed or lien, or of any action or proceeding in which :
ought by 'f'rustee

required by applicable law, or unless the action or proceedmg I

e unds i aﬁi’ipllcable law. In addition to the rights
<“ he Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to fereplo§ foreclosure, in either case in

accordance with and to the full extent provided by applicable law.

appointed under this Deed of Trust by an instrument executed and a
office of the recorder of SKAGIT County, State of Washington. The*
other matters required by state law, the names of the originatl Lender, Ty
the Auditor's File Number where this Deed of Trust is recorded, and t
trustea, and the instrument shalt be executed and acknowledged by Lender ¢
successor trustee, without conveyance of the Property, shall succeed to ali t :

y Lender and recorded in the
ai“contain, in addition to all
ftor, the book and page or
i address of the successor
i The
nd duties conferred
ion of Trustee shall

NOTICES. Subject to applicable law, and except for notice required or allowed by law™
any notice required to ba given under this Deed of Trust, including without limitation ary
notice of sale shall be given in writing, and shall be effective when actually delivered

the addressas shown near the beginning of this Deed of Trust. Al copiss of notices of foreciastita.fr
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown
this Deed of Trust. Any person may change his or her address for notices under this Deed of 7
written notice to the other person or persons, specifying that the purpose of the notice is to chasi
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor
Subject to applicable law, and except for notice required or allowed by law to be given in anather
mare than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all
be Grantor's respansibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire“sgre
with Lender concerning the matters covered by this Daed of Trust. To be effective, any change or amendm
this Dead of Trust must be in writing and must be signed by whoever will be bound or obligated by the cha
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.
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There shall be no merger of tha interest or estate created by this Deed of Trust with any other interest or
1 the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

Lesider. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
o in writing. The fact that Lender delays or omits to exercise any right will not mean that
that right. If Lender does agree in writing to give up one of Lender's rights, that does not
% have to comply with the other provisions of this Deed of Trust. Grantor also understands
) s sent to a request, that does not mean that Grantor will not have to get Lender's consent
e sityaiion hdppens again. Grantor further understands that just because Lender consents to one or
more of Grantoi's 515, that does not mean Lender will be required to consent to any of Grantor's future

requests. Granto iresentment, demand for payment, protest, and notice of dishonor.

sthat any provision of this Deed of Trust is not valid or should not be enforced, that
at the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
i of this Deed of Trust even if a provision of this Deed of Trust may be found to be

fact by itself vy
enforce the rest of the i
invalid or unenforceable

“tg any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust sh ‘non and inure to the benefit of the parties, their successors and assigns., If
ownership of the Progert ;
feterence to this Deed of Trust and the Indebtedness by way of forbearance or

frem the obligations of this Deed of Trust or liability under the Indebtedness.,

Time is of the Essence. Tis £ ce in the performance of this Deed of Trust,

Waiver of Homestead Exempiibin
exemption laws of the State of

DEFINITIONS. The fallowing words s
Beneficiary. The word "Beneficiar

itor hereby releases and waives all rights and benefits of the homestead
all Indebtedness secured by this Deed of Trust.

wing meanings when used in this Deed of Trust:

fhean the cradit agreement dated June 15, 2015, with credit
together with ali renewals of, extensions of, modifications of,
ons for the promissory note or agreement. NOTICE TO GRANTOR:

Deed of Trust. The words "Deed of Trust
includes without limitation all assignment and
Rents.

Environmental Laws. The words "Environmental Lasvs
regulations and ordinances relating to the protectiéin &
limitation the Comprehensive Environmental Respons
U.S.C. Section 9601, et seq. {"CERCLA"}, the Super
No. 99-499 ("SARA"), the Hazardous Materials Transportatinn. A
Conservation and Recovery Act, 42 U.5.C. Section 63901, et sed., @
or regulations adopted pursuant thereto.

any and all state, federal and local statutes,
% health or the environment, including without

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebiedress" me
provision of this Deed of Trust.

Grantor. The word "Grantor” means JOHN C OLSEN.

Hazardous Substances. The words "Hazardous Substances” mean ma i because of their quantity,
goncentration ar physical, chemical or infectious characteristics, may cause
to human health or the environment when improperly used, treated, stored
transported or otherwise handled. The words "Hazardous Substances” ar
include without limitation any and all hazardous of toxic substances, materialy of
under the Environmental Laws. The term "Hazardous Substances” also includ thout Jif
petroleumn by-products or any fraction thereof and asbestos.

k@ir very broadest sense and
aste a9 defined by or listed
; tion, petrolsum and

Improvements. The word "Improvements” means all existing and future impl
moabile homes affixed on the Real Property, facilities, additions, replacements and“uiier
Property.

Indebtedness. The word "Indebtedness® means all principal, interest, and other arfg
payable under the Credit Agreement or Related Documents, together with all rer
modifications of, ¢onsclidations of and substitutions for the Credit Agreement or Rela UM
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses’ inggirred
Lender to enforce Grantor's obligations under this Dead of Trust, together with interes U
provided in this Deed of Trust.

sions of,

Lender. The word "Lender® means Skagit Bank, its successors and assigns. The words "suc
mean any person of company that acguires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other a
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the
together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
property; and together with all issues and profits thereon and preceeds (including without limitation
proceeds and refunds of premiums} from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
Deed of Trust.
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lited Documents. The words "Related Documents”™ mean all promissory notes, credit agreements, loan
eements, environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
§ g3, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
with the Indebtedness; provided, that guaranties are not "Related Documents™ and are not secured by

word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
ived from the Property.

"Trustee" means Land Title Company of Skagit County, whose mailing address is P O Box
98233 and any substitute or successor trustess.

“ACKMGWLEDBES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TOQATS TERM

GRANTOR:

JOH

JOLSEN

-INDIVIDUAL ACKNOWLEDGMENT

o

STATE OF
168

On this day bafare me, the undersign
proved to me on the basis of satisfactory:evigdence to be the individual described in and who executed t

Trust, and acknowledged that he or she sigriad the Deg Trust as his or her free and voluntary act and deed, fol
uses and purposes thergin mentioned.

day of TUM ,201%_

Given under my hand and official seal this

Residing at AV\&W“‘ES

My commission expires ||~ 7~/£3

Notary Public in and for the State of M

REQUEST FOR FULL RECOMVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtednes
requested, upon payment of all sums owing to you, to reconvey witht
right, titls and interest now held by you under the Deed of Trust. ‘

Data:

7 this Deed of Trust. You are hereby
ty, to the persons entitled thereto, the

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 20157
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