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SECURI N TIONS, INC, ON BEHALF OF CALIBER HOME LOANS
240 TECHNOLOQGY

Prepared by: ,
CALIBER HOME LOAN
3701 REGENT BLYD
IRVING, TX 75063 -
Lean Number 6584137960
MERS Number 100820965841379605
DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument' means this document, w
this document.
(B) "Borrower" is MICHAEL S LORETAN AND

UNE 19, 2015, together with all Riders to
CHELL LORETAN, HUSBAND AND

(C) "Lender" is CALIBER HOME LOANS, INC.. Lender COR éRATION organized and existing
under the laws of DELAWARE. Lender's address is 3701 D., SUITE 200, IRVING, TX
75063,
(D} "Trustee" is GUARDIAN NORTHWEST TITLE 3202 C@M CIAL-AVENUE ANACORTES
WA 98221,
(E) "MERS" is the Mortgage Electronic Registration Systems, Inc pointed MERS as the

, to be executed by

and amends and supplements this Security Instrument.
{(F) “Note” means the promissory note signed by Borrower and dated JUN
Borrower owes Lender TWO HUNDRED EIGHTY-EIGHT THOUSAND Al
$288,000.00) plus interest. Borrower has promised to pay this debt in regular Perio
debt in full not later than JULY 01, 2045.

(G) “Property” means the property that is described below under the heading *“Tran
Property.” %
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges arid Jat
under the Note, and all sums due under this Security Instrument, plus interest.
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“Rujers" means all Riders to this Security Instrument that are executed by Borrower. The following
xecuted by Borrower [check box as applicable]:

[0 Condominium Rider (& Second Home Rider
O Planned Unit Development Rider [ Biweekly Payment Rider
O V.A. Rider O Manufactured Home Rider

O Revocable Trust Rider X MERS Rider

controlling applicable federal, state and local statutes, regulations,
ordinances and adminisit rders {that have the effect of law)} as well as all applicable final, non-
appealable judicial opinio
(K) “Community Assocz,atmn.Du
charges that are imposed on Borrow:
similar organization,
{L) “Electronic Funds Transfér’.me .
draft, or similar paper instrument, Wwiifeh
computer, or magnetic tape so as to ord
account. Such term includes, but is not lis
transfers initiated by telephone, wire transfer.
(M} “Escrow ltems” means those items th
(N) “Miscellaneous Proceeds” means any ¢

_Fées, and Assessments” means all dues, fees, assessments and other
fe Property by a condominium association, homeowners association or

cansfer of funds, other than a transaction originated by check,
ipitiated through an electronic terminal, telephonic instrament,
authorize a financial institution to debit or credit an
of-sale transfers, automated teller machine transactions,
d automated clearinghouse transfers.

¢ described in Section 3.

g of all or any part of the Property; (iii)
omissions as to, the value and/or condition
of the Property.
(0) “Mortgage Insurance” means insurance protecting Lefideragainst
Loan. '
(P) “Periodic Payment” means the regularly scheduled am

(Q) “RESPA™ means the Real Estate Settlement Procedures
1mplementing regulation, Regulation X({(12CFR. Part 1024), as they

“federally related mortgage loan™ even if the Loan does not qualify as a “fedcral
RESPA.

(R)

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements wride A
Instryment and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusted
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of sale, the following described property located in the ___ County _ [Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

[Street]
, Washington 98221-8522 {"Property Address"):
[Zip Code]

: "r hereafter a part of the property. All replacements and additions shall also be
ument, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COV
right to grant and convey®

1. Payment of Principal, Intere
shall pay when due the principal of, and inte;
and late charges due under the Note. Borro

ents due under the Note and this Security
by Lender: (a) cash, (b) money order; (¢}
ovided any such check is drawn upon an
ingtitution whose deposits are insured by a federal agency;+#
Transfer.

Payments are deemed received by Lender when received desng;nated in the Note or at such
other location as may be designated by Lender in accordance with'the. motise jons in Section 15. Lender
may return any payment or partial payment if the payment or partidi-paymigris sufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient 35 ¢ Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such p al payments in the future,
but Lender is not obligated to apply such payments at the time such pay X pied. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay inte

do so within a rcasonable period of time, Lender shall either apply such funds or
applied earlier, such funds will be applied to the outstanding principal balance u ]
to foreclosure. No offset or claim which Bortower might have now or in the future agai
Borrower from making payments due under the Note and this Security Instrument or
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seeti
accepted and applied by Lender shall be applied in the following order of priority: (a) intese
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
Periodic Payment in the order in which it became due. Any remaining amounts shall be appll

“shall relieve
cgvenants
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s,..second 1o any other amounts due under this Security Instrument, and then to reduce the principal

receives a payment from Borrower for a delinquent Periodic Payment which includes a
t to pay any late charge due, the payment may be applied to the delinquent payment and the late
han one Periodic Payment is outstanding, Lender may apply any payment received from
ent of the Periodic Payments if, and to the extent that, each payment can be paid in full,
cess exists after the payment is applied to the full payment of one or more Periodic
sy be applied to any late charges due. Voluntary prepayments shall be applied first to

ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
the due date, or change the amount, of the Per:odlc Payments

r ground rents on the Property, if any; (c) premiums for any and all
ion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payment of Mortgage Insurance premiums in accordance with the
“called "Escrow Items.” At origination or at any time during the term

iy “Association Dues, Fees, and Assessments, if any, be escrowed

payable by Borrower to Leni
provisions of Section 10. Th

by Borrower, and such dues, fees an,
Lender all notices of amounts to be

may only be in writing. In the event of suc
amounts due for any Escrow Ttems for whicl
requlrcs shall fl.ll’IllSh to Lender receipts evi

er, Borrower shall pay directly, when and where payable, the
ayment of Funds has been waived by Lender and, if Lender
'};mg such payment w1thm such time period as Lender may

tobea covenant and agreement contained in this Secur
used in Section 9. 1f Borrower is obligated to pay ES

as the phrase "covenant and agreement” is
ctly, pursuant to a waiver, and Borrower
. e its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section@-to'T :
revoke the waiver as to any or all Escrow Items at any time by a
upon such revocation, Borrower shall pay to Lender all Funds,
this Section 3. g
Lender may, at any time, collect and hold Funds in an amourit-
Funds at the time specified under RESPA, and (b) not to exceed the maxing
RESFA. Lender shall estimate the amount of Funds due on the basis of
expenditures of future Escrow [tems or otherwise in accordance with Applig:
The Funds shall be held in an institution whose deposits are insured by
or entity (including Lender, if Lender is an institution whose deposits are so in
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
RESPA. Lender shall not charge Borrower for holding and applying the Funds,

permit Lender to apply the
Inta lender can require under
id reasonable estimates of

Funds. Borrower and Lender can agree in writing, however, that interest shall be paid O 7
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP:

for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
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S’PA Lender shall notify Borrowm as required by RESPA, and Borrower shall pay to Lender the amount

| Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
ifino more than 12 monthly payments.
e ﬁl]l of all sums secured by this Security Instrument, Lender shall promptly refund to

orrower shall pay all taxes, assessments, charges, fines, and impositions attributable
tain priotity over this Security Instrument, leasehold payments or ground rents on the
ty Association Dues, Fees, and Assessments, if any. To the extent that these
shatl pay them in the manner provided in Section 3.
fly-discharge any lien which has priority over this Security Instrument unless
;m to-the payment of the obligation secured by the lien in a manner acceptable to
wer 'is performing such agreement; (b) contests the lien in good faith by, or
én'in, lega! proceedings which in Lender's opinion operate to prevent the
:imgs are pending, but only until such proceedings are concluded; or
greement satisfactory to Lender subordinating the lien to this Security
part of the Property is subjcct toa ]:en whlch can attain priority over

Borrower shall pr
Borrower: (a) agrees in.s

defends against enforcem
enforcement of the lien wl
{¢) secures from the holder

service used by Lender in connection wi .

5. Property Insurance. Borrower s etp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthqu&kl% and floods,, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including ¢ levels) and for the periods that Lender
requires. What Lender requires pursuant to the precedi 5 can change during the term of the Loan.
The insurance carrier providing the insurance shali Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exgreised” 1ably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charg ﬂr;m zane determmatlon certification and
tracking serwces or{b)a one—nme charge for flood zone dcter i

ulting from an objection

by Borrower.
If Borrower fails to maintain any of the coverages describe r may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation p chase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender,-bh ght or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, aga; k azard or liability
and might provide greater or lesser coverage than was previously in effect. Bor
of the insurance coverage so obtained might significantly exceed the cost of insuran
obtained. Any amounts disbursed by Lender under this Section 5 shall become additi
secured by this Security Instrument. These amounts shall bear interest at the Notg
disbursement and shall be payable, with such interest, upon notice from Lender to Borro

to disapprove such policies, shali include a standard mortgage clause, and shall name Le
and/or as an additional loss payee. Lender shall have the right to hold the policies and rene
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ains any form of insurance coverage, not otherwise required by Lender, for damage to, or
the Property, such policy shall include a standard mortgage clause and shall name Lender as
'or as an additional loss payee.

ent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
os#'if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,

repair and restoration period, Lender shall have the right to hold such insurance
1 an opportunity to inspect such Property to ensure the work has been completed to

 single payment or in a series of progress payments as the work is completed,
1 writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not b required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other-third parties, tctained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation’ of° ' If the restoration or repair is not economically feasible or Lender's
security would be lessene roceeds shall be applied to the sums secured by this Security
Instrument, whether or not ther G, witk'theexcess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fi

If Borrower abandons the®rap Lm‘ﬁer may file, negotiate and settle any available insurance claim
and related matters. If Borrower dags sjontd within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim," dé ma negotiate and settle the claim, The 30-day pericd will

ghts to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Sey nsirument, and (b) any other of Borrower's rights {other than
aid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable tq the coverage of the Property. Lender may use the insurance
procesds either to repair or restore the Property or to p
Instrument, whether or not then due.

operty as Borrower's principal residence
R ap continue to occupy the Property as
Bormrower's principal residence for at least one year after thie-daté cupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld,
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the P + dzispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or-eesmfiil-  the Property. Whether or
not Borrower is residing in the Property, Botrower shall maintain the Pr fer to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it i ursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall prom Property if damaged to
avoid further deterioration or damage. If insurance or condemnation pr id in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for re ing the Property
only if Lender has released proceeds for such purposes. Lender may disbur 4
restoration in a single payment or in a series of progress payments as the work is co
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1§ fot
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the B
reasonable cause, Lender may inspect the interior of the improvements on the Property:
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabl

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowl

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1001 (page 6 of

Lt A e R R




jally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
formation) in connection with the Loan. Material representations include, but are not limited to,
ncerming Borrower's occupancy of the Property as Borrower's principal residence.

9. Prgtection of Lender's Interest in the Property and ngllts Under this Security Instrument, If(a)

proceié:dmg at migh significantly affect Lender's interest in the Property and/or rights under this Security
as #proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a

arity over this Security Instrument ot to enforce laws or regulations), or (¢) Borrower
has abandoned the Prop hen Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest i and rights under this Security Instrument, including protecting and/or assessing
' ‘ _uring andfor repairing the Property. Lendet's actions can include, but are not

limited to: (a) paying any sy
in court; and {(c) paymge sehable-attorneys' fees to protect its interest in the Property and/or rlghts under this

it ¢ ite-sweuind position in a bankruptcy proceeding. Securing the Property includes,
the P‘?operty to make repairs, change locks, replage or board up doors and
building or other code violations or dangerous conditions, and have
miay take action under this Section 9, Lender does not have to do so
so. It is agreed that Lender incurs no liability for not taking any or

but is not limited to, en
windows, drain water fro

|E3 interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon n der to Borrower requesting payment.

If this Security Instrument is on a léas
Borrower acquires fee title to the Property, the
the merger in writing.

10, Mortgage Insurance. If Lender reg
Borrower shall pay the premiums required to maintain the

Mortgage Insurance coverage required by Lender ce&s"’

Insurance in effect, If, for any reason, the
yvailable from the mortgage insurer that
ake separately designated payments toward
jums required to obtain coverage
‘2, cost substantially equivalent to the
ate mortgage insurer selected by
¢, Borrower shall continue to pay
n the insurance coverage ceased
dable loss reserve in liew of
' ¢ fact that the Loan is
or earnings on such loss

the premiums for Mortgage Insurance, Borrower shalk-.
substantially equivalent to the Mortgage Insurance previousty-
cost to Borrower of the Mortgage Insurance previously in effec
Lender. If substantially equivalent Mortgage Insurance covera,
to Lender the amount of the sepa:ately designated payments th

reserve. Lender can no longer require loss Teserve payments if Mortgage
for the period that Lender requires) provided by an insurer selected by “Leader
obtained, and Lender requires separately designated payments toward the premi
Lender required Mortgage Insurance as a condition of making the Loan and

‘becomes available, is
age Insurance. [f
equired to make

required to maimtain Mortgage Insurance in effect, or to provide a non-refundable Toss
requirement for Mortgage Insurance ends in accordance with any written agreement’t
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's cbligation to pay interest at the rate provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ce;
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage |
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gage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
sements Wlth other panies that share or modify their risk, or reduce losses. These agreements are on

ese agreements may require the mortgage insurer to make payments using any source of funds
insurer may have available (which may include funds obtained from Mortgage Insurance

of any of the foregoing, may receive (directly or indirectly) amounts that derive from
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
isurer's risk, or reducing losses. If such agreement provides that an affiliate of

{or might be characl
or modifying the-r

arrangement is often term plive reinsurance." Further:
{a) Any such agreém will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other-ters Loan. Such agreements will not increase the amount Borrower will

Mortgage Insurance unde
include the right te receiv

11. Assignment of Miscell
assigned to and shall be paid to Lender,

If the Property is damaged, such Proceeds shall be applied to restoration or repair of the
i ir i :ﬁly feasible and Lender's security is not lessened. During such
e right to hold such Miscellaneous Proceeds until Lender has

rk has been completed to Lender's satisfaction,

fiscellaneous Proceeds, Lender shall not be
oceeds. 1f the restoration or repair is

not economically feasible or Lender's security would be lcﬁ‘saﬂéd“
the sums secured by this Security Instmment whcther or not th

In the event of a total taking, destruction, or loss in valu, f
shall be applied to the sums secured by this Security Instrument, whieth
paid to Borrower.

In the event of a partial taking, destructlon or loss in value of the Pr

divided by (b) the fair market value of the Property immediately before the partial t
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in wh
of the Property immediately before the partial taking, destruction, or loss in value is less than*
sums secured immediately before the partial taking, destruction, or loss in value, unless Bo
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secure
Instrument whether or not the sums are then due.
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e Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the Opposing
as-defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to

Proceeds either to restoration or repair of the Property or to the sums secured by this Security
tlwr pr not then due. "Opposing Party" means the thzrd party that owes Borrower Miscellaneous

in default if any action or proceeding, whether civil or criminai, is begun that, in
result in forfeiture of the Propcrty or other material impairment of Lender's interest in

All Miscellaneous
the ordet provided for in S

"s secured by this Security Instrument granted by Lender to Borrower
116 _pperatc 1o release the liability of Borrower or any Successors

of Borrower or to refuse to extend tii
this Security Instrument by reason of any
Borrower. Any forbearance by Lender

cising-dny rlght or remedy including, without limitation, Lender's
i#8 or Successors in Interest of Borrower or in amounts fess than
eclude the exercise of any right or remedy.

rs; Successors.and Assigns Bound. Borrower covenants and
eral. However, any Borrower who co-signs
() is co-signing this Security Instrument
operty under the terms of this Security
is Security Instrument; and (c) agrees

Subject to the provisions of Section 18, any Successor
obligations under this Security Instrument in writing, and is ap byLgnder shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shallnat ‘from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such ting. The covenants and
agreements of this Security Instrument shall bind {except as provided tion 2¢) and benefit the successors
and assigns of Lender. :

14, Loan Charges. Lender may charge Borrower fees for serviees..perfory
Borrower's default, for the purpose of protecting Lender's interest in the Propertywand ri
Instrument, including, but not limited to, attorneys' fees, property inspection and val
other fees, the absence of express authority in thls Security Instrument to chatge

prohibited by this Securlty Instrument or by Apphcable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is

fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded perm
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nga dlrect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
out any prepayment charge (whether or not a prepayment charge is provided for under the
's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
ction Borrowet might have arising out of such overcharge.

Al notices given by Borrower or Lendcr in connectlon with this Security Instrument must be

ice to Lender. Borrower shall promptly notify Lender of Botrower's change of
9cedure for reporting Borrower's change of address, then Borrower shall only

hotice to Borrower,
given to Lender until actut
required under Applicable
under this Securlty Instrumcn

contained in this Security Instrument’
Applicable Law might explicitly or impl
silence shall not be construed as a prohibi
clause of this Security Instrument or the Not
provisions of this Security Instrument or the

ficts with Applicable Law, such conflict shall not affect other
.which can be given effect without the conflicting provision.
the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (k) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives s without any obligation to take any action.

17. Borrower's Copy. Borrower shall be giver: ¢ Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial 1
in the Property" means any legal or beneficial mtercst nv-the
beneficial interests transferred in a bond for deed, contract £
agreement, the intent of which is the transfer of title by Borrow

) cludmg, but not Ilmlted to, those
i allment sales contract or escrow

consent, Lender may require immediate payment in full of all sum
However, this option shall not be exercised by Lender if such exercise is

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is given i
which Borrower must pay all sums secured by this Security Instrument.
prior to the expiration of this period, Lender may invoke any remedies permi
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets
shall have the right to have enfercement of this Security Instrument discontinued at an

(b) such other period as Applicable Law might specify for the termination of Borrower's righ:
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower

(b) cures any default of any cother covenants or agreements; (c) pays all expenses incurred
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ity Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
knent; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
nent, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sone or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
heck, treasurer's check or cashier's check, provided any such check is drawn upon an

by Borrower, this Security Instrument and obligations secured hereby shall remain
ation had occurred. However, this right to teinstate shall not apply in the case of

ﬁg of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
In&trument) can be sold one or more times without prior notnce to Borrower. A

Note, this Security Instru
Servicer unrelated to a sale
notice of the change which

rere is a change of the Loan Servicer, Borrower will be given written
ame and address of the new Loan Servicer, the address to which
ormiaion RESPA requires in connection with a notice of transfer of
jan is serviced by a Loan Servicer other than the purchaser of
ns to Borrower will remain with the Loan Servicer or be

servicing. 1f the Note is sold and ther
the Note, the mortgage loan servicifi
transferred to a successor Loan Servicer
by the Note purchaser.

Neither Borrower nor Lender may ¢
individual litigant or the member of a class)

rience, join, of be joined to any judicial action (as either an
arlscs from the other party's actions pursuant to this Securlty

Security Instrument, until such Borrower or Lerfder has
compliance with the requirements of Section 15) of sugh”

he other party (with such notice glven in
each and afforded the other party hereto a
ion. If Applicable Law provides a time
iod will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and- ure given to Borrower pursuant to

Sectlon 22 and the notnce of aoceleratlon gwen to Borrower pur

3] Law and the following
“pesticides and herbicides,
ials; (b) "Environmental
réfate to health, safety or
ef, remedial action, or

can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage,g

allow anyone else to do, anything affecting the Property (a} that is in violation of any.E
which creates an Environmental Condition, or {¢) which, due to the presence, use, o

shall not apply to the presence, use, ot storage on the Property of small quantities of Hazardesis

are generally recognized to be appropriate to normal residential uses and to maintenanc
{including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
any governmental or regulatory agency or private party involving the Property and any
‘dous Shbstance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
irchuding but not fimited tc, any spilling, leaking, discharge, release or threat of release of any
sice, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
¢ts the value of the Property. If Botrower leams, or is notified by any governmental or
any private party, that any removal or other remediation of any Hazardous Substance
cessary, Borrower shall promptly take all necessary remedial actions in accordance
thing herein shall create any obligation on Lender for an Environmental Cleanup.
'ENANTS. Borrower and Lender further covenant and agree as follows:

djes. Lender shall give notice to Borrower prior to acceleration following
eriant or agreement in this Security Instrument (but not prier to acceleration
i aéaie Law provides othierwise), The notice shall spectly: (2) the default (b)

e cored; and (d) that failure to cure the default on or before the
celeration of the sums secured by this Security Instrument and
date not less than 120 days in the future. The notice shall
o reinstate after acceleration, the right to bring a court action to
\_er defense of Borrower to acceleration and sale, and any

sale of the Property at pi
further inform Borrower o
assert the non-existence of a dr:_,aui
other matters reqmred to be mclmﬂ ;i

i by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borro hsil s¢ll the Property at public auction to the
highest bidder at the time and place and under the terms-d¢ iz the motice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sal¢ of the Property for a period or
periods permitted by Applicable Law by public announcement at the timg and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any. sile,.

Trustee shall deliver to the purchaser Trustee's deed conVeyini the Pro
or warranty, expressed or implied. The recitals in the Trustee's dee | be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable. Trustee's ttorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the persoii or'persons legally entitled to
it or to the clerk of the superior court of the county in which the sale tock pl

23, Reconveyance. Upon payment of all sums secured by this Security I
Trustee to reconvey thc Property and shall surrender this Security Instrument

ty without any covenant

person or persons legally entitled to it. Such person or persons shall pay any recordati
fee for preparing the reconveyance.
24, Substitute Trustee. In accordance with Applicable Law, Lender may from ~
successor trusiee to any Trustee appointed hereunder who has ceased to act. Without
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustse herein &
by Applicable Law.
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Lise of Property The Property is not used principally for agricultural purposes

or p e@dmg to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
in this Security Instrument, shall include without limitation attorneys' fees incutred by Lender in
jegeding or on appeal.

orrower accepts and agrees to the terms and covenants contained in this

Security Instrument and r executed by Borrower and recorded with it.

Withesses:

HD00 1L
ower- MCEﬁE‘%L&RE Aﬁ 7

Borrower - LAURA MITCHELL LORETAN BY MIGH AJ
ATTORNEY IN FACT

(Seal)

Mﬁ Lo rd
" foek  (seal)

AORETAN AS

State of WASHINGTON )
§5:
County of 6 Kpfer_\‘ )

On this day personally appeared before me MICHAEL S LORET
Attorney in fact for LAURA MITCHELL LORETAN 1o me kno
described in and who executed the within and foregoing instrument,
signed the same as his (her or their) free and voluntary act and deed

mentioned. _E}i\:'en under my hand and official seal this
NNET -y =S A0S

Notary Public
(Seal, if any)

My Commission expires: \O- - ’1
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Origingtor Organization: CALIBER HOME LOANS, INC.
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Loan Number 6584137960

SECOND HOME RIDER

OME RIDER is made this 19TH day of JUNE, 2015, and is incorporated into and shall be
sﬁpplemem the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"} of
undersigned (the "Borrower,” whether there are one or more persons undersngned) 0

[Property AddreSS]

In addition to the ¢
further covenant and agree
following:

6. QOccupancy. Borro

agreements made in the Security Instrument, Borrower and Lender
d 8 of the Security Instrument are deleted and are replaced by the

, and shall only use, the Property as Borrower's second
: vailable for Borrower's exclusive use and enjoyment at all
times, and shall not subject tiie P any timesharing or other shared ownership arrangement
or to any rental pool or agreement™thal requises Borrower either to rent the Property or give a
management firm or any other persen any confrolover the occupancy or use of the Property.
8. Borrower's Loan Applicatia rower shall be in default if, during the Loan application
process, Borrower or any persons or s acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially , misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with riaaberial information) in connection with the Loan. Material
representations include, but are not limited to, rep G%‘ ations concerning Borrower's occupancy of
the Property as Borrower's second home.
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SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second Home

(Seal)

MM/ LA

0 orees 1 Lot (Seal)
CHELL LORETAN BY Ml(;HAEU"S LORETAN AS

ATTORNEY IN F
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Loan Number 6584137960

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAL ECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is
5, and is incorporated into and amends and supplements the Deed of Trust
date given by the undersigned (the “Borrower,” whether there are one or
ower’s Note to CALIBER HOME LOANS, INC. (“Lender”) of the
ibed in the Security Instrument, which is located at:

moreg persons undersigned)
same date and covering the

is a CORPORATION organized and
701 REGENT BLVD., SUITE 200,
fwerument. The term “Lender” includes

existing under the laws of DELAWARE. Lender’
IRVING, TX 75063. Lender is the beneficiary under
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, )
Nominee for Lender and is acting solely for Lender. MERS s,
Delaware, and has an address and telephone number of P.O. Box 2026,
MERS. MERS is appointed as the Nominee for Lender to exercise the ri
Lender may from tlme to time dlrect mcludmg but not Ilmlted to appoig] . frustee, assigning, or

a separate corporation that is the
it existing under the laws of

Security Instrument. The term “MERS” includes any successors and assigns o
inure to and bind MERS, its successors and assigns, as well as Lender, un
terminated,

mm;:c interest is
2. The Definitions section of the Security Instrument is further amend,

definition:
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ee” means one designated to act for another as its representative for a limited purpose.

=0F RIGHTS IN THE PROPERTY

The Ejghts in the Property section of the Security Instrument is amended to read as follows:
This Secyrity Hastiurhent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

and rnod:f cati g

or this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the wmg,. described property located in the County [Type of Recording

which currently has the address of

[Street]
ANACORTES 98221-8522 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the imprao¥
appurtenances, and fixtures now or hereafter o p
covered by this Security Instrument. All of

“PI'OPEI'ty. »

now or hereafier erected on the property, and all easements,
of the property. All replacements and additions shall also be
foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security |
Any notice required by Applicable Law or this Security.
MERS as the designated Nominee for Lender. Borrower
Nominee for Lender, has the right to exercise any or all inter. ts-:
not limited to, the right to foreclose and sell the Property; and
but not limited to, assigning and releasing this Security Instrume

ignates MERS as the Nominee for Lender.
o be served on Lender must be served on
-agrees that MERS, as the designated
by Borrower to Lender, including, but
ion required of Lender including,
uting a successor trustes,

C. NOTICES
Section 15 of the Security [nstrwment is amended to read as folloy

15, Notices. All notices given by Borrower or Lender in connection wi
be in writing. Any notice to Borrower in connection with this Security Instrume
given to Borrower when mailed by first class mail or when actually delivered
sent by othet means. Motice to any one Borrower shall constitute notice to all Borrowers'u
expressly requires otherwise. The notice address shall be the Property Address unless Bo
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
address. If Lender specifies a procedure for reporting Borrower’s change of address, ther B
report a change of address through that specified procedure. There may be only one desi
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ity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
t2lass mail to Lender’s address stated herein unless Lender has designated another address by
Borrower acknowledges that any notice Borrower provides to Lender must also be provided
ar Lender until MERS’ Nommec interest is terminated. Any notice provided by Borrower

¢ 'ce in connection with this Security Instrument shall not be deemed to have been
received by Lender. I any notice requlred by this Security lnstrument is also

& authority to exercise the rights of Lender. A sale might result
rviges” } that collects Periodic Payments due under the Note and
tfagt loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. There als
sale of the Note. [f there is a change of the

Security Instrument, until such Borrower or Lender has notified
compliance with the requirements of Section 15) of such alleged breac
reasonable period after the giving of such notice to take corrective acti
period which must ¢lapse before certain action can be taken, that time per
purposes of this paragraph. The notice of acceleration and opportunity t
Section 22 and the notice of acceleration given to Borrower pursuant to Section 1
notice and opportunity to take corrective action provisions of this Section 20.

ith such notice given in
rded the other party hereto a

ived | o Borrower pursuant to
il be deemed to satisfy the
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 Su
appoint a successor
the Property, the

stee. In accordance with Applicable Law, Lender or MERS may from time to time
p any Trustee appointed hereunder who has ceased to act. Without conveyance of
ee shall succeed to all the title, power and duties conferred upon Trustee herein

MERS Rider.

HLIP L
o DU

Borrower - LAURA MITCHELL %GR
ATTORNEY IN FACT
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. LOAN NO.: 6584137260
e: MICHAEL S LORETAN AND LAURA MITCHELL LORETAN, HUSBAND

Ty . :.;lress: 11954 MARINE DR, ANACORTES, WASHINGTON 98221-8522

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

That portion of Tract "E
according to the plat th
Washington, describeda

' OF RANCHO SAN JUAN DEL MAR, SUBDIVISION NO. 1",
erded in Volume 5 of Plats, page 27, records of Skagit County,

Beginning at the most Nort
thence South 18°46' East ajon,
true point of beginning of this d
thence South 88°27 West 95 feet;
thence South 8°33' West 120 feet;
thence Southeasterly to a point on the
from the true point of beginning;
thence North 18°46' West along the West 1t
beginning.

aid Tract "E";
y line of the county road, a distance of 326.97 feet and the

~the county road that is South 18°46' East 175 feet

{ the county road 175 feet 1o the true point of
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