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Land Title and Escrow DEED OF TRUST

| MIN  1001643-0100028220-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document Bre.defi ed helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasdin of words used in this document
are also provided in Section 16.

{(A) “Security Instrument” means this document, which is,
together with all Riders tg this document,

(B) "Borrower”is ALAN J CARLSON AND MANDI R

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bank Of The Pacific.

Lenderis  a Corporation, organized a
laws of Washington.

226 36th Street, Bellingham, WA 98225,

“idér's address is

(D) "Trustee”is Land Title Company-Anacortes.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship between Lepder and MERS,aand whlch is incorpofates
into and amends and supplements this Security Instrument. Kﬁ_ ,L ’/
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LOAN #: 0240701805
Mote" means the promissory note signed by Borrower and dated June 25, 2015.
te states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
NG}%‘DQ AR A R R R R R R E R Ry R S R R R A2
. $417,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than  July 1, 2045.
* means the property that is described below under the heading “Transfer of Rights in the

eansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.

arts all Riders to this Security Instrument that are executed by Borrower. The following
exg Jted by Borrower [check box as applicable]:

L} Condominium Rider Ll Second Home Rider

[x] Planned Unit Development Rider (] V.A. Rider

[.] Biweekly Payment Rider

Registration Systems, Inc. Rider

(J) “Applicable Law* méaps-all controlling applicable federal, state and local statutes, regulations,
ordinances and adn‘i is nalesiand orders (that have the effect of law) as well as all applicable final,

zig 1es, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impased on Borrower or the Property by a condominium association, homeowners
association or similar orgﬁnlmﬁon
(L) "Electronic Funds Trarisfer” piearis anytransfer of funds, otherthan atransaction originated by check,
draft, or similar paper instrume iich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so'a; ruct, or authorize a financial institution to debit or credit an
account. Such term includes, but isiot limftédio, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephsiag ansfers, and automated ctearinghouse transfers.

(M) “Escrow Items” means those iten t are ggscribed in Section 3.

(N} “"Miscellaneous Proceeds” mea ; :

paid by any third party (other than insugafic ceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or ather taking of all or any part of the
Property; (i} conveyance in lieu of cond tion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly schedy!

the: Note, plus (i) any amounts under Section 3 of this 8
(Q) "RESPA" means the Real Estate Settlement F
menting regulation, Regulation X {12 C.F.R. Part 102
additional ar successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements anid restriction:
related morigage loan” even if the Loan does not qualify as a 'fe

(R) “Successor in Interest of Borrower” means any party that has
or not that party has assumed Borrower's ohligations unde

g@ (12Us. C §2601 et seq) and its |mple-

rélly re ted mortigage Ioan" under RESPA.
en title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ent secures to Lender:
e Note; and (i) the

sors and assigns} and the successors and assigns of MERS. This Secgirity Ins
(i) the repayment of the Loan, and all renewals, extensions and mio flcatloﬁa'o
performance of Borrower's covenants and agreements under this Sécuirity.
this purpose, Barrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit
[Type of Recerding Jurisdiction] [Name of Reg _
Lot 1, "THE ORCHARDS P.U.D.," as per plat recorded January 19, 200€, un
200601190126, records of Skagit County, Washington.

"ugsétor's File No.

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 1, Orchards P.U.D.
APN #: P123983
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LOAN #: 0240701805
urrently has the address of 4102 Qrchard Ave, Anacortes,
[Street] [City]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
s, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

lér's successors and assigns) has the right: to exercise any or all of those interests,
imited to, the right to foreclose and sell the Property; and to take any action required of

covenants with limited v
property.

nd Lender covenant and agree as follows:
t. Escrow ltems, Prepayment Charges, and Late Charges.
incipal of, and interest on, the debt evidenced by the Note and any
es.due Under the Note. Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der wapaid, Lender may require that any or all subsequent
isirtment be made in one or more of the following forms,
; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such chécksds gfawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; & ) Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated by, 'ender in accardance with the natice provisions in Section
15, Lender may return any payment or partial payment if #ie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym stial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or psé rights to refuse such payment or partial
payments in the future, but Lender is not obligated § ayments at the time such payments are
accepted. If each Periodic Payment is applied as of ité ed due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplies it Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasona rigdotlime, Lender shall either apply such
funds or return themn to Borrower. If not applied earlier, such funds will beiapplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢ffset or clalm which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking payments due under the Note and this
Security Instrument or performing the covenants and agreemen is Security Instrument.

2. Application of Payments or Proceeds. Except as othemwise 1in this Section 2, all pay-
ments accepted and applied by l.ender shall be applied in the follow priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due u 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca . aining amounts shall
be applied first to late charges, second to any other amounts due under this,
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to thé
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the exteri;
paid in full. To the extent that any excess exists after the payment is applied tothe
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Nof

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P;
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeri,
for: (a} taxes and assessments and other items which can attain priority over this Security }
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require tha (ipmmunity Asze

Ml
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LOAN #: 0240701805
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
© an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
) pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
is for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
mment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ncmg such payment within such time period as Lender may require. Borrower’s obligation
ments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

dlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amourt a iender can require
slirsate the amount of Funds due on the basis of current data and reasonable
Tutass Escrow ltems or otherwise in accordance with Applicable Law.

fitution whose deposits are insured by a federal agercy, instrumental-
nder is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lend | shall apply he Funds to pay the Escrow ltems no Jater than the time specified
under RESPA. Lender sha rewcharg Borrower for holding and applying the Funds, annually analyzing
the escraw account, or verifying thé Egcrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lepderdo make Ssuch a charge. Unless an agreement is made in writing or
Applicable Law requires intere id oft the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the ‘er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende & to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i &

rower for the excess funds in accordar '
defined under RESPA, Lender shall noiify

gdefined under RESPA, Lender shall account to Bor-
ESPA. If there is a shortage of Funds held in escrow, as
rower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make uf the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, aid Borrow Il pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inho'more than 12 monthly payments.

Upon payment in full of all sums secured by this Security strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

rents on the Property, if any, and Communlty Associatior:. Dues
that these items are Escrow Items, Borrower shall pay therr |

Borrower shall promptly discharge any lien which has
Barrower: (a) agrees in writing to the payment of the obligati
10 Lender, but only so long as Borrower is performing such y
by, or defends against enforcement of the lien in, legal proce IS wi nder's opinion operate to
prevent the enforcerment of the lien while those proceedings aréperidivi ily until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemenysatisfactary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowés Skl satlsﬁfy lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverments now
the Property insured against loss by fire, hazards included within the term “ex
other hazards including, but not limited to, earthquakes and floods, for which Ceride
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuart to the preceding sentences ca
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or (b) a ane-time charge for flood zone determinatiort;
services and subsequent charges each time remappings or similar changes occur which reasdnatly
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of ary i
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Len er may obtain s
coverage, at Lender's option and Borrower's expense. Lender is under no atlon o purch

d Assessments, if any. To the extent
provided in Section 3.

this Security Instrument unless
the Jien in a manner acceptable
) contests the lien in good faith

Inltlals
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LOAN #: 0240701805
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
o¢"protect Borrower, Borrower’s equity in the Property, or the contents of the Property. against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
itiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ste from the date of disbursement and shall be payable, with such interest, upon notice from
rower requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
ve juch policies, shall include a standard mortgage clause, and shall name Lender as
{or as'an additional loss payee. Lender shall have the right to hoid the poficies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
Af Bofrower obtains any form of insurance coverage, not otherwise required by Lender,
staction of, the Property, such policy shal! include a standard mortgage clause and
” gee and/or as an additional loss payee.

‘ Batrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prodf of lossif ne€ rade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance: eeds, whether or not the underlying insurance was required by Lender,
shall be applied to re i pair of the Property, if the restoration or repair is economically feasible
and Lender’s security is'ng ried. During such repair and restoration period, Lender shall have the
right to hold such insiira rocéeds until Lender has had an opportunity to inspect such Property to
ensure the work has beery compls to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Les may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments asthi work is completed. Unless an agreement is made in writing or
Applicable Law requires interest't aid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eagi proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not'bg‘paid eut'of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaisis | onomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appt ‘the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tg Borrowe
provided for in Section 2,

t respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In*gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs tp Lender (al:Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under thé
other of Borrower's rights {other than the right to any.
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pro:
amounts unpaid under the Note or this Security Ins

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instrumént :
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Pragerty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to détesigtalg’or.co
Whether or not Borrower is residing in the Property, Borrower shall maghtain th
the Property from deteriorating or decreasing in value due to its corditon. U
ant to Section 5 that repair or restoration is not economically feasi shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurane-gr congémnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowésshal
or restoring the Property only if Lender has released proceeds for such pur;
praceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not sufi
Property, Borrower is not relieved of Borrower's obligation for the completion®af

Lender or its agent may make reasonable entries upon and inspections ofhe
sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower’s Loan Application. Borrower shall be in default if, during the L ]
Borrower or any persons or entities acting at the direction of Borrower or with Borraw
consent gave malerially false, misleading, or inaccurate information or statements to L
provide Lender with material information) in connection with the Loan. Material represér
but are not limited to, representations concerning Borrower's occupancy of the Properly
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security'Ins
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is alegal proceeding that might significantly affect Lender's interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condgmnation or fgrfeiti

A
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LOAN #: 0240701805

enioecement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
(L) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

lude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
Ly andfor rights under this Security Instrument, including its secured position in a bankruptcy
1. Securing the Property includes, but is not limited to, entering the Property to make repairs,

KS 8 e or board up doors and windows, drain water from pipes, eliminate building or other
i geraus conditions, and have utilities turned on or off. Although Lender may take action

agreed that Leng:
Any amounts

% on a leasehold, Borrower shall comply with all the provisions of the lease.
he leasehold estate and interests herein conveyed or terminate or cancel
ath-got. without the express written consent of Lender, alter or amend the
i e fitle to the Property, the leasehold and the fee title shall not merge

unless Lender agrees'to
10. Mortgage Insur;
Borrower shall pay the prergiums régli
the Mortgage Insurance coverage rey
that previously provided suéh-irsSug

r required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
#d by Lender ceases to be available from the mortgage insurer
and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalgntto the- age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.ei'th gage Insurance previously in effect, from an afternate mort-
gage insurer selected by Lender. [ksul {ly equivalent Mortgage Insurance coverage is not avaitable,
Borrower shall continue to pay to Lendér thefamousit of the separately designated payments that were due
when the insurance coverage ceased tc effe ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of, Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimaiély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amiguint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur. f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir separately designated payments toward
the premiums for Mortgage Insurance, Borrower shé remiums required to maintain Mortgage
Insurance in effect, or to provide a non-tefundab until Lender’s requirerment for Mortgage
Insurance ends in accordance with any written agr ween Borrower and Lender providing for
suich termination or until termination is required by App! i"Wathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the Néte:

Mortgage Insurance reimburses Lender (or any entity that pircha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such irstiyancesin,force from time to time, and may
enter into agreements with other parties that share or modify thiairrisk, or' redwee losses. These agreements
are on terms and conditions that are satisfactory to the mortgagesiti and the other party (or parties)
to these agreements. These agreements may require the mortgage iisufer to'make payments using any
source of funds that the mortgage insurer may have available (whicly may inglude funds obtained from
Mortgage Insurance premiums). : ;

As aresult of these agreements, Lender, any purchaser of the Notk, anather
other entity, or any affiliate of any of the foregoing, may receive (directly
from {or might be characterized as) a portion of Borrower's payments for Mortgage
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowei
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if any :
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law
may include the right to receive certain disclosures, to request and obtain cangeél
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anefor t
a refund of any Mortgage Insurance premiums that were unearned at the time of such.
or termination.

T1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration orte

the Property, if the restoration or repair is economically feasible and Lender’s ﬂa urity is not méﬁ

iti é’
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3048 1/01
Ellie Mae, Inc. Page 6 of 11 WAEDEED 0315
WAEDEED
06/25/2015 05:38 PM PST

he Note) for certain losses itmay
arty to the Mortgage Insurance.

&r, any reinsurer, any
amounts that derive

it provides that
remiums paid to

i
Is:




LOAN #: 0240701805
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
VlisCellanegus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanepuss Proceeds. If the restoration or repair is not economically feasible or Lender's security would

) ; eMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
: due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
rovided for in Section 2,
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

partaktaking, destruction, or loss in value of the Property in which the fair market value
' before the partial taking, destruction, or loss in value is equal to or greater
ufiis,secured by this Security Instrument immediately before the partial taking,
2/urtiess Borrower and Lender otherwise agree in writing, the sums secured by

¥'be reduced by the amount of the Miscellaneous Proceeds multiplied by the
nal-armeunt of the sums secured immediately before the partial taking, destruc-
fyy={bJ+the fair market value of the Property immediately before the partial
alue; A

destruction, or loss in
this Security Instrument s
following fraction: (a)
tion, or loss in valug
taking, destruction, of lo

Inthe event of a parti:

and Lender otherwise agreéinri
by this Security Instrument whegtie|
If the Property is abandonegd-8y Barrater,or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senteiite) offérs fo make an award to settle a claim for damages, Borrower
fails to respond to Lender within 39-days aiter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds @ithet to resigration or repair of the Property or o the sums secured
by this Security Instrument, whether or/hgt th ke, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tng party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrurpant. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, p arfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig is Security Instrument. The proceeds of
any award or claim for damages that are attributabl ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied t oFf'Or Fiepair of the Property shall be applied
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Nt a Wa
ment or modification of amortization of the sums secured by i
Borrower or any Successor in Interest of Borrower shall no
any Successorsin Interest of Borrower. Lender shall not be req wvicRce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pagin otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deghanid matile by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le i i
inciuding, without limitation, Lender's acceptance of payments from third pers
in Interest of Borrower or in amounts less than the amount then due,'shatfinot be‘a waiver of or preclude
the exercise of any right or remedy,
13. Joint and Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se
wha co-signs this Security Instrument but does not execute the Note (a "co:

Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or

pnd. Borrower covenants
L. Howsved, any Borrower

terms of this Security Instrument; (b} is not personally obligated to pay the sumg$e
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exteri
make any accommodations with regard to the terms of this Security Instrument
Ca-signer’s consent. &
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who asgith
obligations under this Security Instrument in writing, and is approved by Lender, shall p
rower’s rights and benefits under this Security Instrument, Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees ta such release,
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectior
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection ang yaluation fees.

'Init:ials:"1
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LOAN #: 0240701805
9 any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
grioweer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
Afi&koan is subject to a law which sets maximum loan charges and that law is finally interpreted
terest or ather ioan charges collected or to be collected in connection with the Loan exceed
mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the
ed:inder the Note or by making a direct payment to Borrower. If a refund reduces principal,

neiices given by Borrower or Lender in connection with this Security Instrument must
bein wntmg Arw otice ty Borrower in connection with this Security Instrument shall be deemed to have
i wha mailed by first class mail or when actually delivered to Borrower's notice

ires otherwise. The notice address shall be the Property Address unless
Borrower has designate sfitute notice address by notice to Lender. Borrower shall promptly notify

hénge dress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borr wez‘ shall only report a change of address through that specified procedure. There
i ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender s address stated herein

any ngtice required by this Sec
requirement will satisfy the cor

16. Governing Law; Severahility
by federal law and the law of the:jusist
contained in this Security Instrument a
Applicable Law might explicitly or impli
such silence shall not be construed a #n against agreement by contract. In the event that any
provision or clause of this Security Instmmen t the Note conflicts with Applicable Law such conﬂlct shall
not affect other provisions of this Securit
cenflicting provision,

As used in this Security Instrument: (a
corresponding neuter words or words of the 1
include the plural and vice versa; and (c)
take any action.

17. Borrower’s Copy. Borrower shall be givefi otie copy
18. Transfer of the Property ora Beneficial Intetest

is also required under Apphcable Law, the Appllcabfe Law
quirement under this Security Instrument.
s of Construction. This Security Instrument shallbe governed

he Note and of this Security Instrument.
grrower. As used in this Section 18, "Inter-
Propery, including, but not limited to, those
deedrinstaliment sales contract or escrow
agreement the intent of which is the transfer of title by Borrgh Ritire date to a purchaser.

If all or any part of the Property or any Interest in the Pro i ' transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol ,,transfer d) without Lender’s prior written
consent, Lender may require immediate payment in full of a : =N
However, this option shall not be exercised by Lender if such xere 0

if Lender exercises this option, Lender shall give Borrower notige ©f ac
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior 1o the expiration of this period, Lender may invoke any ierredies
Instrument without further notice or demand on Borrower. k

19. Borrower's Right to Reinstate After Acceleration. If Borrower my
rower shall have the right to have enforcement of this Security Instrument !
to the earliest of. (a) five days before sale of the Property pursuant to any pgp er of:$
Security Instrument; (b) such other period as Applicable Law might specify for thé :
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument=T
Borrower: (a) pays Lender all sums which then would be due under this Security’
Note as if no acceleration had occurred; (b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but not’
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thé, p
ing Lender's interest in the Property and rights under this Security Instrument; and {d) takes:
as Lender may reasonably require to assure that Lender's interest in the Property andiright
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Insip
continue unchanged. Lender may require that Borrower pay such reinstatement sums arﬁd P
one or mare of the followmg forms, as selected by Lender: (a) cash; (b) money order; ¢
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ar,
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Ejectronic Funds:Transfes:
Upon reinstatement by Borrower, this Security Instrument and obllgatlons 5 red hereb ;ZZII erpé

sl

Inltl
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y gitective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
facgéleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
agether with this Security Instrument) can be sold ore or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Nate and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
b€ given written notice of the change which will state the name and address of the new Loan
‘agidiess ta which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servic n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with'¢he Ldal Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchz fess otherwise provided by the Note purchaser.

Neither Borrtwet
vidual litigant &

a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
after the giving of such notice to take corrective action. If Applicable
deemed to be reasonable for purpases of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to:$ection 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be de d4p satisfy the notice and opportunity to take corrective action provisions of
this Section 20, ¢
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ofhazardous Suisstances, pollutants, or wastes by Environmental Law and
the following substances: gasolina:Ke ‘other flammalbile or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solven fials containing asbestos or formaldehyde, and radicactive
materials; (b) "Environmental Law" miansfederat.laws and laws of the jurisdiction where the Property
figrital protection; (¢} "Environmental Cleanup” includes

&l action, as defined in Environmental Law; and (d) an
N that can cause, contribute to, or otherwise trigger an

Environmental Cleanup.

Borrower shall not cause or permit the frésence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pro (a) that is in victation of any Environmental
Law, (b) which creates an Environmental Condition, og{c)s . due to the presence, use, or release of
a Hazardous Substance, creates a condition that adw ts the value of the Property. The preced-
ing two sentences shall not apply {o the presenc e on the Property of smafl quantities of
Hazardous Substances that are generally recoghiz opriate to hormal residential uses and to
maintenance of the Property (including, but not limite didiig-gubstances in consumer products).

Borrower shall promptly give Lender written notice 6t
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bori
mental Condition, including but not fimited to, any spilling, legking,
of any Hazardous Substance, and (c} any condition caused by
ous Substance which adversely affects the value of the Properiy
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrowerishall
remedial actions in accordance with Environmental Law. Nothing hetein sh
Lender for an Environmental Cleanup. :

hptly take all necessary
reate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenant dngagree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower brior to agceferation follow-
ing Borrower's breach of any covenant or agreement in this Security instrunsent{byt not prior to
acceleration under Section 18 unless Applicable Law provides otherwise: ice shall specify:
(a) the defauit; (b} the action required to cure the default; (c) a date, not-jes } days from
the date the notice is given to Borrower, by which the default must be cured; a2n
cure the default on or before the date specified in the notice may result in acéelé
secured by this Security Instrument and sale of the Property at public auc 3
than 120 days in the future. The notice shall further inform Borrower of the right torei
acceleration, the right to bring a court action to assert the non-existence of a defasit
defense of Borrower to acceleration and sale, and any other matters required to be.
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by’
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i Jursuing
the remedies provided in this Section 22, including, but not limited to, ?Eonable attorneys fees

and costs of titie evidence. L l/ﬁ ﬁé L-; ’QZ

Mnitials: - P
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LOAN #: 0240701805
"Lender invokes the power of sale, Lender shali give written notice to Trustee of the occur-
‘of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
ta otlier persons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion ta the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
Froperty for a period or periods permitted by Applicable Law by public announcement
¢ apd place fixed in the notice of sale. Lender or its designee may purchase the Property

liver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee's
pall sums secured by this Security Instrument; and (c) any excess to the

23. Reconveyance,l
reguest Trustee to reg
dencing debt secur
warranty to the persoi o

50ns @ally entitled to it. Such person or persons shall pay any recardation
costs and the Trustee's

or prepating the reconveyance,
24. Substitute Tru . In actgdrdaace with Applicable Law, Lender may from time to time appoint
a successor trustee to a wilee appoited hereunder who has ceased to act. Without conveyance of
the Property. the successoruste
herein and by Applicable Law.
25. Use of Property. The'
26. Attorneys’ Fees. Len

tused principally for agricultural purposes.

itled to recover its reasonable attorneys' fees and costs in
any action or proceeding to constrie e any term of this Security Instrument. The term "attorneys'
fees,” whenever used in this Security Igstryment, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding of on appe

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts'and agree:
ir and recorded with it,

Security Instrument and in any Rider executed by Borg

7,
;{ Jig 5 (Seal)
DATE

Jfean

J@ M)

Initials:
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COUNTY OF SKAGIT S8:

ersonally appeared before me ALAN JAY CARLSON AND MANDI R
nown to be the individual party/parties described in and who executed the
going instrument, and acknowledged that he/she/they signed the same as his/
heritheif frée’ard vgluntary act and deed, for the uses and purposes therein mentioned.
GIVEN undér my hand and official seal this day of .

Notary Public in and for the State of
Washington, residing at SKAGIT
My Appointment

Lender: Bank Of The Pacifi
NMLS ID: 417480

Loan Originator: Stacy Jane
NMLS ID: 910332

Initials:
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MIN: 1001643-0100028220-4

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 25th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
Y the undersigned (the "Borrower") to secure Borrower’s Note
rporation

June, 2015
supplement the
of the same gf

; (the "Lender")
of the same date the Property described in the Security Instrument and

located at: 4102 Or

The Property includes,
together with other such pai
in COVENANTS, CONDITIO

gt limited to, a parcel of land improved with a dwelling,
s and.eertain common areas and facilities, as described

{the "Declaration”).
The Property is a part of a plan development known as The Orchards P.U.D.

(the "PUD"). The Property alsoincludesBorrower's interestin the homeowners association
or equivalent entity owning or managing the commmon areas and facilities of the PUD
(the “Owners Association”) and the usés, benefits.and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender-fi: svenant and agree as follows:

A. PUD Obligations. Borrower shall perfoirri rrower’s obligations under the
PUD’s Constituent Documents. The "Constittiesit Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any'equivaient document which creates
the Owners Association; and (iii) any by-laws or other rules;of regulations of the Owners
Association. Borrower shall promptiy pay, wh dues and assessments
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Ownérs
generally accepted insurance carrier, a "master” or "blank;
which is satisfactory to Lender and which provides insu
(including deductible levels), for the periods, and again
within the term “extended coverage,” and any other hazar
to, earthquakes and floods, forwhich Lender requires insurance /then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the y&arly premium
installments for property insurance on the Property; and (i) Bor;ower s obfigation under
Section 5 to maintain property insurance coverage on the Properiyis deermed satisfied
to the extent that the required coverage is provided by the Ownérs A fon policy.

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu'sffesteiati
repair following a loss to the Property, or to common areas and facilities of the' P
proceeds payable to Borrower are hereby assigned and shall be paid to L
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitﬁ Insurance. Borrower shall take such actions as:,
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Le f

2
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- LOAN #: 0240701805
.D. Condemnation. The proceeds of any award or claim for damages, direct or
juehtidl;, payable to Borrower in connection with any condemnation or other
: part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
ch*proceeds shall be applied by Lender to the sums secured by the
' as provided in Section 11.
5 Prior Consent. Borrower shall not, except after notice to Lender and
; en consent, either partition or subdivide the Property or consent
Jermination of the PUD, except for abandonment or termination
required by law in thie case' of substantial destruction by fire or other casualty or in the case
of a taking by condegination or eminent domain; (i) any amendment to any provision of the
“Constituent Docyrfierits™if the-provision is for the express benefit of Lender: (jii) termination
of professionalmandgems lassumption of self-managementofthe Owners Association;
or (iv) any action which would have the effect of rendering the public hability insurance
coverage maintained.by the Cwiners Association unacceptable to Lender.
i ( iges not pay PUD dues and assessments when due,
“amounts disbursed by Lender under this paragraph
bt of Borrower secured by the Security Instrument. Unless
.terms of payment, these amounts shall bear
at the Note rate and shall be payable, with
arrower requesting payment.

r

5pF
to: (i) the abapd

then Lender may pay ther, A
F shall become additiona
Borrower and Lender ag
interest from the date of dis
interest, upon notice from Lefi

and agrees to the terms and covenants

-7
A Ty & (Seal)
i DATE

ALAN JAY CARLSON

e )
Wlr Lo A2¢sx, [Ou t/ /2N
MANDI R CARLSON o

Wit ot

w3150 1/01

F3150RDU 0115
F3150RLU
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. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridey ide this 25th day of June, 2015 and is
incorporated inte ‘and-amends and supplements the Deed of Trust (the "Security
Instrument”) of the: wate given by the undersigned (the "Borrower,” whether there
are one or more p > undersigned) to secure Borrower’s Note to

Bank Of The Pa orporation

("Lender”) of the same date” amd covering the Property described in the Security
Instrument, which is d at

4102 Orchard Ave, An WA 08221,

in addition to the covenants &
and Lender further covenamt a
follows:

A. DEFINITIONS

gﬁ ments made in the Security Instrument, Borrower
that the Security Instrument is amended as

“Lender” is Bank Of The Pacific

Lenderis a Corporation
under the laws of Washington.

226 36th Street, Bellingham, WA 98225,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru
any successors and assigns of _ender.

"MERS" is Mortilage Electronic Registration Systems, In

corporation that is the Nominee for Lender and is acting-solely for £'ender. MERS is
organized and existing under the laws of Delaware, and ha Address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888} 679-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties ;
Lender as Lender may from time to time direct, including but not limited t
successor trustee, assigning, or releasing, in whole or in part this-Securd
foreclosing or directing Trustee to instifute foreclosure of this Sect
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

bligations of
«appointing a

2. The Definitions section of the Security Instrument is further amepde.
the following definition: :

. "Nominee™” means one designated to act for another as its represe
a limited purpose.

; P A}
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NSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
a.as follows:

his Security.Jnstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extesisions and modifications of the Note; and {ii) the performance of
Borrower’s ¢g ts'and agreements under this Security Instrument and the Note.
For this puipsSe; BorrOwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the: ing described proPerty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 1, "THE OR®S .t).D.," as per plat recorded January 19, 2006, under
Auditor’s File No 126, records of Skagit County, Washington.

Situate in the City of County of Skagit, State of Washington.
Lot 1, Orchards P.U.

APN #: P123983

which currently has the address of 4192 Orchard Ave, Anacortes,

: [Street][City]
WA 98221 ("Property Adtr
[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to*
"Property.”

now"Qr, hereafter erected on the
fixtures ‘now or hereafter a part of
also be covered by this Security
I8" security Instrument as the

Lender, as the beneficiary under this Security lasirume esignates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served en.MERS &% the designated
Nominee for Lender. Borrower understands and agrees that MERS, 45 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclost i the Property;
and to take any action required of Lender including, but not I igning and
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connectios’ w
Security Instrument must be in writing. Any notice to Borrower in connegtion.wi
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addreés if. se
by other means. Notice to any one Borrower shall constitute notice to all Bérrowers:
untess Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT meﬂﬂ’ ﬂ L’L
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Lender. Borrower shall Jaromptly notify Lender of Borrower's change of
der specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
' ent will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
0 hawe been given to Lender until actualy received by Lender. If
Sécurity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

Trowe

with this Securit
actually receive
shall not be deem
any notice requirg
the Applicabie Las

Security Instrument |

b

20. Sale of Note; Chal
or a partial interest in the N©
one or more times without prior
directs MERS to assign MERS'

an Servicer; Notice of Grievance. The Note
jether, with this Security Instrument) can be sold
& Borrower. Lender acknowledges that until it
minee interest in this Security Instrument, MERS
remains the Nominee for Lender: L4he authority to exercise the rights of Lender. A
sale might result in a change in the eftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might'be one sf raore changes of the Loan Servicer
unrelated to a sale of the Note. if there is hdange of the Loan Servicer, Borrower
will be given written notice of the change h wili state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectio h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rvited by a Loan Servicer other
than the purchaser of the Note, the mortgage 1oa ing obligations to Borrower
will remain with the Loan Servicer or be transferred t

successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commenc -be joined to any judicial
action (as either an individual litigant or the member of a‘class) that arises from the
other %arty's actions pursuant to this Security Instrument or that;alleges that the other

arty has breached any provision of, or any duty owed by reaSort.of, this Security
nstrument, until such Borrower or Lender has notified th tty{with such notice
given in compliance with the requirements of Section 15) of sych.dlleged breach and
afforded the other party hereto a reasonable period after the giving of:Such notice to
take corrective action.”If Applicable Law provides a time period whick must elapse
before certain action can be taken, that time period will be deerned ‘reasonable
for purposes of this paragraph. The notice of acceleration and oppostunity 16 gure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 9pp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 0240701805
hall suce 'ed_,,to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

7
[ i[5~ (sea

T DATE

J% HEL Pz "L F B FAE // (JyistSeal)

DATE

MANDIR CARLSON
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