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DEED OF TRUST

DATE: June 26, 2015

Reference # (if applicable):

Grantor(s):
1. CARLSON, ALAN J.
2. CARLSON , MANDI R

Additional on page

Land Title and Escrow

[Gbl~ A%

IT COQUNTY, Trustee

Grantee(s)
1. BANK OF THE PACIFIC %
2. LAND TITLE COMPANY OF:

Legal Description: Lot 1, Orehards P.U.

Additional on page
Assessor's Tax Parcel |ID#. 4882-000-001-000i

THIS DEED OF TRUST is dated June 26, 2015, ar
CARLSON ; husband and wife ("Grantor”); BANK OF
ANACORTES ERANCH, 801 COMMERCIAL AVE, AN
sometimes as "Lender” and sometimes as "Beneficial
SKAGIT COUNTY, whose mailing address is 111 GEOR
98233 (referred to below as "Trustee"). '

N J. CARLSON and MANDI R.
ACIFIC, whose mailing address is
RTES, WA 98221 (referred to below

; LAND TITLE COMPANY OF
OAD, BURLINGTON, WA

This Deed of Trust is 2nd and Subordinate
Recorded June 2_‘1 ., 2015, under Auditor's File

A0ISDL2G B
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DEED OF TRUST
(Continued) Page 2

CONVEYANCE AND GRAMT."For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and posse Zlon, the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

i iroperty, together with all existing or subsequently erected or affixed buildings,
sements, rights of way, and appurtenances; all water, water rights and ditch rights
it ﬁitéﬁh or irfigation rights); and all other rights, royalties, and profits relating to the real
ation all minerals, oll, gas, geothermal and similar matters, {the "Real Property™)

of Washington:

(including stock ir utllltle
property, including without |

located in SKAGIT Codi

Lot 1, "THE ORGHAR
File No. 200601190126, re ‘

Situate in the City of Anacortgs,

The Real Property or its “addre
WA 98221. The Real Prope

D.,” as per plat recorded January 19, 2006, under Auditor's
s of Skagit County, Washington.

Lounty of Skagit, State of Washington.

ommonly known as 4102 ORCHARD AVE, ANACORTES,
identification number is 4882-000-001-0000.

cures the Indebtednass including, without limitation, a revolving
obligates Lender to make advances to Borrower up to the credit
ms of the Credit Agreement and the line of credit has not been
réement allows negative amortization. Such advances may be made,

limit so long as Borrower complies
terminated, suspended or cance!led the C !

fipeid ¢ variable rate or sum as prowded in the Credit Agreement,
amﬁun expended or advanced as provided in either the Indebtedness
Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Deed of Trust secures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided Ir- the Credit Agreement and any intermediate balance. Funds may be

advanced by Lender, repald, and subsequently readanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown zero. A zergshalance does not terminate the line of credit or
terminate Lender's obligation to advance funds to Béirower. Thesé the lien of this Deed of Trust wili remain in full
force and effect notwithstanding any zero balance. The Initia nder the terms of the Credit Agreement is to
ke applied toward the purchase of the Property.

Grantor hereby assigns as security to Lender, all of Graw
profits of the Property. This assignment is recorded in
a35|gnrnent is intended to be specific, perfected and choate

ahy temporary overages, othsr charges, and:
paragraph or this paragraph, shall not excee

and interest in and to all leases, Rents, and

h RCW 65.08.070; the lien created by this

of this Deed of Trust. Lender grants to
5 oked at Lender's option and shall be

automatically revoked upon acceleration of all or part of the Indel i

Uniform Commercial Code security interest in the Personal Property

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS ANI
PERSONAL PROPERTY, IS GIVEN TQ SECURE (A) PAYMENT OF TH
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNﬁEﬁ THE' GREDIT AGREEMENT, THE RELATED

VEN AND EPTED ON THE FOLLOWING

ed of Trust is executed at
and authority to enter into
do not conflict with, or
&ult in a violation of any
deguate means of obtaining

result in a defauit under any agreement or other instrument binding upon Gra' 223
law, regulation, court decree or order applicable to Grantor; (d) Grantor has establish
from Borrower on a continuing basis information about Borrower's financial condi
representation to Grantor about Borrower (including without limitation the creditworthi

r "anti-deficiency”
ing a claim for

deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before ¢
or completion of any foreclosure action, either judicially or by exercise of a power of sale.”

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this Deed of Trust, Borrowe
Indebteg]ness _sec_ured by this Deed of Trust as it becomes due, and Borrower and Gran_g

possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the accurrence of an Event of Default, Grantor may (1} remairidn
control of the Property, (2) use, operate or manage the Property; and (3) collect the Rents from 4
(this privilege is a license from Lender to Grantor autematically revoked upon default). The fcﬂz)w I¢]
relate to the use of the Property or to other limitations on the Property. The Real Property is not’
for agriculfural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perfon
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permmit, or suffer a
stripping of or waste on or to the Property or any portion of the Preperty. Without limiting the generality of
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (inchu
oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender's prior written consent. :



ARTREEELRR AR RMARA

~NOOC000001700741010340062620157

DEED OF TRUST
(Continued}) Page 3

iants, Grantor shall not demolish or remove any Improvements from the Real Prope!ty
iritten consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make afrasigements satisfactory to Lender to replace such Improvements with Improvements of at least

equal value.

Lander's Rl . r and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to:; C Lenders interests and to inspect the Real Property for purposes of Grantor's
i conditions of this Deed of Trust.

equirements. Granlor shall promptly comply, and shall promptly cause
r ather persons or entities of every nature whatsoever who rent, lease or
in any manner, with all laws, ordinances, and regulations, now or heraafter
applicable to the use or occupancy of the Property. Grantor may contest
, or regulatcon and w1thhold compllance durlng any proceedmg mcludmg

compllanoe by ali;as Jer
otherwise use or oewp i
in effect, of all governm
in good faith any such
appropriate appeals, s0
sole opinion, Lender's interests. in the B ‘geny are not jeopardized. Lender may require Grantor io post adequate
security or a surety bond, tisgfactory to Lender, to protect Lender's interest.

Duty to Protect. r to abandan or leave unattended the Property. Grantor shall do all other
i +it3, this section, which from the character and use of the Property are
Praperty.

Grantor agree:

ay, at Lender's option, (A) declare immediately due and payabls all
se the interest rate provided for in the Credit Agreement or other
: such gither conditions as Lender deems appropnate upon the sale or
%, of
angé of-Real Property or any right, titie or mterest in the Real Property;
kintaiy or involuntary;, whether by outright sale, deed, installment sale
iid interest with a term greater than three (3) years, lease-option
beneficial interest in or to any land trust holding titte to the Real

TAXES AND LIENS. The following provisions relati
Trust:

Payment. Grantor shall pay when due (and in all every
charges (including water and sewer), fines and impo:
pay when due all claims for work done on or for servi
shall maintain the Property free of all liens having priori
Trust, except for the lien of taxes and assessments not-gdus
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assgssment, aim in connection with a goed faith
dispute over the obligation to pay, so long as Lender's interest ity is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen er the lien arises or, if a lien is filed,

i ; of the len, or if requested by
salisfactory to Lender in an
rges that could accrue as a
Itself and Lender and shall
me Lender as an additional

uency) all taxes, special taxes, assessments,
ainst or on account of the Property, and shall
r material furnished to the Property. Grantor
40, the interest of Lender under this Deed of
he Existing Indebtedness referred to

Lender, deposit with Lender cash or a sufficient corporate surety biind.orbthe
amount sufficient to discharge the lien plus any costs and attorneys' fees.
result of a foreclosure or sale under the lien. In any contest, Grant
satisfy any adverse judgment before enforcement against the Property.
abligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satis evider 3f payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to'Lesider at any time a written
statement of the taxes and assessments against the Property, "

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days beforg any commenced, any
servioes are furnished, or any materials are supplled to the Property if any mecha cs i ':almens lien, or

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propert
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance
coverage endorsements on a replacement basis for the full insurable value covering all Impm
Property in an amount sufficient to avoid application of any coinsurance clause, and with a &
clause in favor of Lender, together with such other hazard and liability insurance as Lender may:rga
Palicies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender isgui
gompany of companies reasonably acceptable to Lender. Grantor upon request of Lender, wnII aela

an area designated by the Administrater of the Federal Emergency Management Agency as a special floog” hag
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after ﬁoh
given by Lender that the Property is located in a special fload hazard area, for the maximum amount of Borrow
credit line and the full unpaid principal balance of any prior Hens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise raquired by Lender, an:
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DEED OF TRUST
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g2 for the term of the loan.

¢s. . Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
tor fails to do so within fifteen (15) days of the casualty. \Whether or not Lender's
ay, at Lender's election, receive and retain the praceeds of any insurance and apply
f the Indebtedness, payment of any lien affecting the Property, ar the restoration
nder elects to apply the proceeds to restoration and repair, Grantor shall repair ar
a;giroyed improvements in a manner satisfaclory to Lender, Lender shall, upon
dch-expenditure, pay of relmburse Grantor from the proceeds for the reasonable cost of
repair or restorati t in default under this Deed of Trust. Any proceeds which have not besn
disbursed within ay: aft-ﬁt‘t receipt and which Lender has not committed to the repair or restoration of
the Property shall bé uset] fifst to fiay. any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remai i tall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after pay the Indebtedness, such proceeds shall be paid without interest to Granter as

make proof of
security is i ﬁa

!
replace the damaged QF
satisfactory proof of

: b . #ouring the period in which any Existing Indebtedness described below is
in effect, compliance with th wance prowsmns contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance .the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of Deed 21 rust would constitute a duplication of insurance requirement. |If any
proceeds from the insurance be ondloss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of

TAX AND INSURANCE RESERVES. Subje
law, Lender may require Grantor to mainta
insurance premiums, which reserves shall .
payments at such other interval as payments des'theCredit Agreement may be due, of a sum estimated by Lender to
be sufficient to pay the total annual taxes, asseds; ints, and insurance premiums Lender reasonably anticipates to be
paid from these reserves. The reserve funds e held by Lender as a general depasit from Grantor, which Lender
may satisfy by payment of the taxes, assessm and insurance premiums required to be paid by Grantor as they
become due. Lender shall have the right to draw:uon the reserve unds to pay such items, and Lender shall not be
aying it. Nothing in the Deed of Trust shall be
k' purpases, and Lender shall not incur any liability for
anything it may do or omit to do with respect to the reserve agfoueit, ™ :bject to any limitations set by applicable law, if
the reserve funds disclose a shortage or deficiency, Grantorgh shortage or deficiency as required by Lender.
If Lender discovers that the payments into the reserve accliugihave prdduced a surplus beyond the annual amounts due

i i applicable law, but a payment on the Credit
te, Lender may retain the excess funds. All
edness, and Lender is hereby authorized
to withdraw and apply such amounts on the Indebtedness upon “the m‘.u it n Event of Default. Lender shail not
be required to pay any interest or earnings on the reserve funds 3 i by law or agreed to by Lender in
writing. Lender does not hold the reserve funds in trust for Granto d Lende; ig not Grantor's agent for payment of
the taxes and assessments required 1o be paid by Grantor,

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Propést
encumbrances, and other claims, (B} to provide any required insurarige
Property or to comply with any obligation to maintain Existing Indebted ; i
Lender may do so. If any action or proceeding Is commenced that would rialgrially
Property, then Lender on Grantor's behalf may, but is not required to, t
appropnate to protect Lender's interests. All axpenses incurted or paid b

aﬁy limitations and consistent with any requirements set by applicable
reserves for payment of annual taxes, assessments, and

&ndst's option, will (A) be
payable on demand, (B) be added to the balance of the Credil Agreement and B “Appeitiopéd among and be payable
with any installment payments to become due during either (1} the term of any appli
remaining term of the Credit Agreement; or (C) be treated as a balloon payment whi
Credit Agreement's maturity. The Deed of Trust also will secure payment of these arho
this paragraph shall be in addition to any other rights or any remedies to which Lendar‘m
any default. Any such action by Lender shall not be construed as curing the default 0
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of the Propesty mfe’ is Dead
of Trust: ‘

free and clear of &l liens and encumbrances other than those set forth in the Real Properiy
Existing Indebtedness section below or in any title insurance policy, titie report, or final title opi
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
authority to execute and deliver this Deed of Trust to Lender.

participate in the proceeding and to be represented in the proceeding by counsel of Lender's own dhoios
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from timg
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantors use of the Property complies with
existing applicable laws, ordinances, and regulations of gavernmental authorities.
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CONDEMNATION. The followit

IMPOSITION OF TAXES, FEES AND CHARGES B )
to governmental taxes, fees and charges are a part &f fnis Deed of

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisi
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further as
attorney-in-fact are a part of this Deed of Trust:

Il promises, agreements, and statements Grantor has made in this Deed of Trust shall
delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
Borrower's Indebtedness is paid in full.

Ilowing provisions concerning Existing Indebledness are a part of this Deed of Trust:

securing payment of &h ‘g cbligation. The existing obligation has a current principal balance of apprommately
$417.000.00. Grantos expressly covenants and agrees to pay, or see to the payment of the Existing
Indebledness and to pieveht any-refault on such indebledness, any default under the instruments evidencing such
indebtedness, or aw : i i

No Medification. Grant
other security agreem
amended, extended, or
accept any future advan

ater into any agreement with the holder of any mortgage, deed of trust, or
priority aver thls Deed of Trust by which that agreement is modified,
Grantor shall neither request nor

fating to condemnation proceedings are a part of this Deed of Trust:

Proceadings. If any proceedin gondemnation is filed, Grantor shall promptly notify Lender in writing, and
ay'be necessary to defend the action and obtain the award. Grantor
Lender shall be entitled to participate in the proceeding and to be
own choice all at Grantor's expense, and Grantor will deliver or

ts and documentation as may be requested by Lender from time to

represented in the proceeding by: ounsm
cause to be delivered to Lender s
time to permit such participation.

Application of Net Proceeds. If all or a

part of fie Froperty is condemned by eminent domain proceedings or by
any proceeding or purchase in lisu of cohdamngtion: Lender may at its election require that all or any portion of the
net proceeds of the award be applied t& ebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award fter payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection® the condemnation.

WVERNMENTAL AUTHORITIES. The following provisions relating

Current Taxes, Fees and Charges. Upon request by Lendst,
this Deed of Trust and take whatever other action is reg :
the Real Property. Grantor shall reimburse Lender f described below, together with all expenses
incurred in recording, perfecting or continuing this ist! including without limitation all taxes, fees,
documentary stamps, and other charges for recording ¢ regi is Deed of Trust.

shall execute such documents in addition to
nder to perfect and continue Lender's lien on

;. (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness securs by this"Deed of Trust, (2) a specific tax on
aymerision the Indebtedness secured by this
type of Deed of Trust;, (3) a tax on this type of Deed of Trust ainst the Lender or the holder of the
Credit Agreement; and (4} a specific tax on all ar any portion Gf the Indehs ghess or on payments of principal and
interest made by Borrower.

Subsequent Taxes. I any tax to which this section applies is &%
Trust, this event shall have the same effect as an Event of Defauit,
available remedies for an Event of Default as provided below unless Gga
becomes delinquent, or (2) contests the tax as provided above in the Taxes and
Lender cash or a sufficient corporate surety bond or ather security satisfactpry to Le

ol to the date of this Deed of
gy exercise any or all of its
(1) pays the tax before it
section and deposits with

Deed of Trust as a

Security Agreement, This instrument shall constitute a Securily Agreement tg y of the Property

as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action i
and continue Lender's security interest in the Personal Property. In addition to rectrding this
real property records, Lender may, at any time and without further authorization from
counterparts, copies or reproductions of this Deed of Trust as a financing statemen
Lender for all expenses incurred in perfecting or continuing this security interest. Upo

f Trust in the
file executed

Lender and make it aval'uabie to Lender within three (3} days after receipt of written demai
extent permitted by applicable law.

Addresses. The mailing addresses of Granter {debtor) and Lender {secured party) from' whi
concerning the security interest granted by this Deed of Trust may be obtained (each as required’by:th
Commercial Code) are as stated on the first page of this Deed of Trust. |

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, ex
deliver, or will cause to be made, execuied or delivered, to Lender of to Lender's designee, and when requ
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such™offi
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, secufity
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
other deocuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complé
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eserve (1) Borrower's and Grantor's obligations under the Credit Agreement, this Deed of
Bocuments, and (2) the liens and security interests created by this Deed of Trust on the
ed or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
r shall reimburse Lender for all costs and expenses incurred in connection with the
agraph,

Trust, and thé: el
Property, wheth
contrary in wi

s to do any of the things referred to in the preceding paragraph, Lender may do so
and at Grantor's expense, For such purposes, Grantor hereby irrevacably appoints
—fact for the purpose of making, executing, delivering, filing, recording, and doing all
reor desirable, in Lender's sole opinion, to accomplish the matters referred to in

Lender as Grantor's attef ﬁyl in
other things as may:be s

FULL PERFORMANCE. If Bofrower and ntor pay all the Indebiedness when due, terminates the credit line account,
and Grantor otherwise perfo 4 all the ebhgaﬂons imposed upon Grantor under this Deed of Trust, Lender shall execute
iconveyance and shall execute and deliver to Grantor suitable statements of
evidencing Lender's securnity interest in the Rents and the Personal
gaid by Grantor, if permitted by applicable law. The grantee in any
son of persons legally entitied thereto”, and the recitals in the reconveyance
t!;le truthfulness of any such matters or facts.

j r this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a materiat mesrepre,wn at any time in connection with the Credit Agreement. This can
include, for example, a false statement%‘éu B er's or Grantor's income, assets, liabilities, or any other aspects of
Borrower's or Grantor's financial condition. B} Bfrrowerdoes not meet the repayment terms of the Credit Agreement,
(C) Grantor's action or inaction adversely affacts’the ceffateral or Lender's rights in the collateral. This can include, for
example, failure to maintain required insuran “ordestructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer ° #ale of the dwelling, creation of a senior lien on the dwelling
without Lender's pemmission, foreclosufe by Wer of another hien, of the use of funds or the dwelling for prohibited
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Eventiof Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any ane or more o following rights and remedies:

Election of Remedies. All of Lender's rights and remedie
together, An election by Lender to choose any one remedly ik,
Lender decides to spend money or to perform any of Gn nipi's obl
failure to do so, that decision by Lender will not affe; nder's

Lender's remedies.

Accelerate Indebtedness. Lender shall have the right A it ) declare the entire Indebtedness immediately
due and payable.

be cumulative and may be exercised alone or
ot bar Lender from using any other remedy. |If
ions under this Deed of Trust, after Granior's
to declare Grantor in default and to exercise

shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lend, ; the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law,

UCC Remedies. With respect to all or any part of the Persony party Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.’

Collect Rents. Lender shall have the right, without notice to Borrower or to take possession of and
manage the Property and collect the Rents, including amounts past du nd apply the net proceeds,
over and above Lender's costs, against the Indebtedness, In further t, Lender may require any
tenant or other user of the Property to make payments of rent or use fea if the Rents are
collected by Lender, then Grantor irrevocably designates Lender at Gcantor's attorpey-in-fact to endorse
instrurnents received in payment thereof in the name of Grantor and | ]
proceeds. Paymenis by tenants or other users to Lender in response to
obligations for which the payments are made, whether or not any proper grounds fos
may exercise its rights under this subparagraph either in person, by agent, or throu

Appoint Receiver. Lender shall have the right to have a receiver appointed to tak
the Property, with the power to protect and preserve the Property, to operate thi
foreclosure or sale, and to collect the Rents from the Property and apply the proceet:
the receivership, against the Indebtedness. The receiver may serve without boend if pe
right to the appointment of a receiver shall exist whether or not the apparent value of
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver.

demand shall satisfy the
he demzid existed, Lender

Tenancy at Sufferance. |If Grantor remains in possession of the Property after the Property
above or Lender otherwise becomes entitled to possession of the Property upon default of Bg

upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of th@ P
Praperty or of the tlme after which any prwate sale or other intended disposition of the Perscnal Propelty
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waitves any ant;i‘f
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be freg
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If Lender instifutes any suit or action to enforce any of the terms of this Deed of
to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial

interest or the enforcemgiit ofits rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreément rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, v oiit lisiitation, however subject to any limits under applicable law, Lender's attorneys' fees
and Lenders legal experdes whether or not there is a lawsuit, including attomeys’ fees and expenses for

anticipated postjudgm collectich services, the cost of searching records, obtaining title reports (lncludmg
foreclosure reports), su : ind appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable fgw “will pay any court costs, in addition to all other sums provided by law.

POWERS AND OBLIGATIONS OF TRIMSTEE. The following provisions relating to the powers and obllgatmns of Trustee
{pursuant to Lender's instructions} aife i i%ed of Trust:

Powers of Trustee. In addition rustee arising as a matter of law, Trustee shall have the power to

roperty upon the written request of Lender and Grantor: {a) join in

public; (b} join in granting any easemént
suberdination or other agreement affecti

Obligations to Notify. Trustee shall no zied to notify any other party of a pending sale under any other
trust deed or lien, or of any action or pra eding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actio# or proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualification&, réquired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect té,all or any part @£ the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will héve the righ eclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applica

Successor Trustee, Lender, at Lender's option, may frsm &
appointed under this Deed of Trust by an instrument acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of W Yhe instrument shall contain, in addition to all
other matters required by state taw, the names of the « : rder, Trustee, and Grantor, the book and page or
the Auditors File Number where this Deed of Trust is e name and address of the successor

“Teader or its successors in interest.  The

me to e appaint a successor Trustee to any Trustee

notice of sale shall be given in writing, and shall be effective when actually
telefacsimile {unless otherwise required by law), when deposited with a natifinafly rec
mailed, when deposited in the United States mail, as first class, certified or
the addresses shown near the beginning of this Deed of Trust. Al copies ntices o
any lien which has priority over this Deed of Trust shall be sent to Lender's”
this Deed of Trust. Any person may change his or her address for notices urder this
written notice to the other person or persons, specifying that the purpose of tig

address. For notice purposes, Grantor agrees to keep Lender informed at all tim
Subject to applicable law, and except for notice required or allowed by law to be giy
moare than one Grantor, any notice given by Lender to any Grantor is deemed to be npti
be Grantor's responsibility to tell the others of the notice from Lender,

when actually received by
ed overnight courier, or, if

hen near the beginning of
@f Trust by giving formal
i 0 change the person's

nanner, if there is
4l Grantars. It will

with Lender concerning ihe matters covered by this Deed of Trust. To be effective. any
this Deed of Trust must be in writing and must be signed by whoever will be bound or o
amendment.

Caption Headings, Caplion headings in this Deed of Trust are for convenience purposes &l
used to interpret ar define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any
estate in the Property at any time held by or for the benefit of Lender in any capacity, without tha‘writte
of Lender.

Governing Law, This Deed of Trust will be govemed by federal law applicable to Lender and, to
presmpted by federal law, the laws of the State of Washington without regard to its cenflicts of law
This Daed of Trust has been accepted by Lender in the State of Washington.

Jeint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be /
several, and all references to Grantor shall mean sach and evary Grantor, and all references to Borrower shail meg
each and every Borrower. This means that each Grantor signing below is responsible for all obligations in
Deed of Trust
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antor understands Lender will not give up any of Lender's rights under this Deed of Trust
writing. The fact that Lender delays or omits ta exercise any right will not mean that
ght. If Lender does agree in writing to give up one of Lender's rights, that does not
.to comply with the other provisions of this Deed of Trust. Grantor also understands
o a request, that does not mean that Grantor will not have to get Lender's consent
again, Grantor further understands that just because Lender consents to one or
friat does not mean Lender will he required to consent to any of Grantor's future

unless Lender ‘doe
Lender has givesur

Severabllity, If a hdg-thatany provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will st of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforee the rest of the p vigions Deed of Trust even if a pravision of this Deed of Trust may be found to be
invalid or unenforceable

Successors and Assign
this Deed of Trust shall »

mitations stated in this Deed of Trust on transfer of Grantor's interest,
d inure to the beneflt of the parties, their successors and assigns. If

deal with Grantor's successors \
extension without releasing Gra:

Waive Jury. All parties to this D
counterclaim brought by any party agaii

Borrower. The werd "Borrower” means Al

Credit Agreement. The words "Credit Agreeme t" mean thes
limit of $46,000.00 from Borrower to Lender, togetiier svi
refinancings of, consolidations of, and substilutions forithe:promi
THE CREDIT AGREEMENT CONTAINS A VARIABLE IﬁTEﬁEST RA

Deed of Trust. The words "Deed of Trust' mean thl&
includes without limitation all assignment and security
Rents.

Event of Default. The words "Event of Default” mean any of th
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” me indgbledness described in the Existing Liens
provision of this Deed of Trust. =

renewals of, extensmns of, modﬁicatmns of,
ry note or agreement. NOTICE TO GRANTOR:

fust among Grantor, Lender, and Trustee, and
Sropisions relating to the Personal Property and

Improvements. The word "impravements" means all existing and futgir ents, buildings, structures,
mahile hames affixed on the Real Praopery, facilities, additions, replaceinents and r construction on the Real
Propenty.

Indebtedness. The word "Indebtedness" means all principal, interest, costs and expenses
payable under the Credit Agreement or Related Documents, tcngether”= i #sengwals of, extensions of,
maodifications of, consolidations of and substitutions for the Credit Agreem: nt of Rélated Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations ingdirred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together
provided in this Deed of Trust.

assigns" mean any person or company that acquires any interest in the Credit Agreend

Parsonal Preperty. The words "Personal Praperty” mean all equipment, fixtures, and gt
property now or hereafter owned by Grantor, and now or hereafter attached or affized
together with all accessions, parts, and additions to, all replacements of, and all substityg "
property; and together with all issues and profits thereon and proceeds (including without limitatig

proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property =

Real Property. The words "Real Property” mean the real property, interests and rights, as further
Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory notes, credit ag
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral morigages,
instruments, agreements and documents, whether now or hereafter existing, executed in connectic
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documepis' gn
are not secured by this Deed of Trust,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address is
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STATE OF )
) 88
COUNTY OF )

On this day before me, the undersigned Notary #ublic, persgral
CARLSON , husband and wife, parsonally known to me or provgd t

individuals described in and who executed the Deed of Trust and ac
their free and voluntary act and deed, for the uses and purzbses there

Given under my hand and official seal this

appeared ALAN J. CARLSON and MANDI R.
on the basis of satisfactery evidence to be the
ledged that they signed the Deed of Trust as
ntioned.

, 20

By at

Notary Public in and for the State of My cemmission expires

REQUEST FOR FULL RECONVEYANC
To: . Trustee

The undersigned is the tegal owner and holder of all indebtedness secured b
requested, upon payment of all sums owing to you, to reconvey without warranty, t
right, title and interest now held by you under the Deed of Trust,

Date: Bano

af Trust. You are hereby
rsens entitled thergto, the

LaserPro, Ver. 15.2,10.002  Copr. D+H USA Corporation 1997, 2015, Al Right R
CACFNCFALPLAGO1.FC TR-27848 PR-103



TEQF  Washington H
UNTY OF Skagit } SS:

this 26th day of June 2015 hefore me personally appeared

, to me known to be the individual described in and
e foregoing instrument for him self and as Attorney in Fact for
and acknowledged that he signed and
free and voluntary act and deed for  him self and also as her

\“' - . — .
Fact for said principalfortie~usgs-amd parposes therein

of Attorney authorizing thie executent has not
¢] W o
A .




