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in Section 16.

(A) "Securif
with all Riders to this d
{B) "Borrower" is
husband and

eans this document, which is dated JUNE 23, 2015 , together

Lender isa WASHINGTON- 'I PORATION organized
and cxnstmg under the laws of W .

EURLINGTON, WASHINGT‘{)

D) "Trustee"is June Gorma half of Flagstar Bank, FSB
5151 CORPORATE DR, TROYY MIf

(E} "MERS" is the Mortgage Electronic B istration Systems, Inc. Lender has appointed MERS as the
‘a MERS Ride to this Security Instrument, to be executed

ated JUNE 23, 2015
SEVENTY-FQUR THQUSAND
>74.,000.00 ) plus interest.
i pay the debt in full not later than

(F} "Note" means the promissory note signed b
The Note states that Borrower owes Lender  TWO
AND 00/100 Dollars’
Borrower has promised to pay this debt in regular Periodi¢-Pay
JULY 1, 2045

(G) '"Property" means the property that is described below
Property.”

(H) 'Loan" means the debt evidenced by the Note, plus intere
due under the Note, and all sums due under this Security Instrum
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s all Riders to this Security Instrurnent that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

[X] Planned Unit Development Rider

[] Biweekly Payment Rider

[[] Second Home Rider

X Other(s) [specify] MERS Rider

non-appealable judicial °Plh1"" L
(K) "Community Asseciatio)

association or similar organizatio
{L) ‘'Electronic Funds Transfer" m
check, draft, or similar paper instrum
instrument, computer, or magnetic tape;
or credit an account. Such term includé
machine transactions, transfers initiated by %glé
(M) "Escrow Items" means those items h are described in Section 3

(N) "Miscellaneous Proceeds' means any cémipensation, sgilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid u overages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) con 1 other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation;
value and/or condition of the Property.
) i
the Loan. =
(P) "Periodic Payment" means the regularly scheduled amoyin:d
Note, plus (ii} any amounts under Section 3 of this Security
(Q) "RESPA" means the Real Estaie Settlement Proced

rdér, instruct, or authorize a financial lI‘lStltuthﬂ to debit
 not lumtcd to, point-of-sale transfcrs automated teller

Instrument, "RESPA" refers to all requirements and restrictions that are im
mortgage loan" even if the Loan does not qualify as a "federally related
R)
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and assrgns) and'th
repayment of thy

; agreements under this Security Instrument and the Notc. For this purpose,
conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT

[Name of Recording Jurisdiction]

A.P.N.: P12322

which currently has the address of 23966 NOOKACHAMP HILLS DR

MOQUNT VERNON , Waskington:, 98274-9187 ("Property Address"):
[City] fZip Cade]

TOGETHER WITH all the improvements now orhéres
appurtenances, and fixtures now or hereafter a part of the proper
be covered by this Security Instrument. All of the foregoing i
"Property " Borrower understands and agrees that MERS h

d on the property, and all easements,
eplacements and additions shall also
this Security Instrument as the
title to the interests grantf:d by

the right to grant and convey the Property and that the Property is un
of record. Borrower warrants and will defend generally the title to the
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for na
covenants with limited variations by jurisdiction to constitute a uniform sec

property.
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: Rﬁl OVE NANTS Borrower and Lender covenant and agree as follows:

prepayment chaig
pursuant to Sec
currency. Howt
Security Instriusient 13 rg
due under the Note and thi;
by Lender: (a) cash; (b)-
provided any such g
instrumentality, ot e onic Funds Transfer.

Payments are dee v Lender when received at the location designated in the Note or at
such other location as mdy be desighated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment f
bring the Loan current Lefither”

te charges due under the Note, Borrowcr shall also pay funds for Escrow Items
ents due under the Note and this Security Instrument shall be made in U.S.

J ee%rrity Instrument be made in one or more of the following forms, as selected
der {c) ceruﬁed check bank check, treasurer s check or cashier's check,

payments in the future, but Leﬁd»er
accepted. If each Periodic Paym
on unapplied funds., Lender may hofd &
current. If Borrower does not do so wit
or return them to Borrower. If not app
balance under the Note immediately prid oclosure. No offset or claim which Borrower might have
now or in the future against Lender shall Borrower from making payments due under the Note and
this Security Instrument or performing th nants and agreements secured by this Security Instrument.

2. Application of Payments or Proee&ds

der Section 3. Such payments shall be
due. Any remaining amounts shall be

If Lender receives a payment from Borrower for
sufficient amount to pay any late charge due, the payment may 2

at, each payment can be paid in
full payment of one or more

applied first to any prepayment charges and then as described in the
Any application of payments, insurance proceeds or Miscellan

or encumbrance on the Property; (b) leasehold payments or ground rents
premiums for any and all insurance required by Lender under Section 5;
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such time period as Lender may require, Borrower's obligation to
ipts shall for all purposes be deemed to be a covenant and agreement
g, the phrase "covenant and agreement" is used in Section 9. If

receipts evidencing st
make such payments and
contained in this Security
Borrower is obligated 1o }

the waiver as to any or all Escraw
upon such revocation, Borrower sl
under thig Section 3. h

Lender may, at any time, collect fold Fuﬂdﬁ in an amount {(a} suﬁiclent to permit Lender to apply
the Funds at the time specified under | 2
require under RESPA. Lender shall estimate tiie amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fu row Iterns or otherwise in accordance with Applicable Law.

The Funds shall be held in an tion whose deposits are insured by a fedcral agency,

iplding and applying the Funds, annually
s Lender pays Borrower interest on the
Unless an agreement is made in writing

hall not be required to pay Borrower

be paid on the Funds. Lender shall give to Borrower, wutho
as required by RESPA,

If there is a surplus of Funds held in escrow, as defi
Borrower for the excess funds in accordance with RESPA. |
as defined under RESPA, Lender shall notify Borrower as requu'ec% by
Lender the amount necessary to make up the shortage in accordance
monthly payments. If there is a deficiency of Funds held in escrow, as
notify Borrowcr as required by RESPA, and Borrowcr shall pay to Len

| Liage of Funds held in escrow,
ind Borrower shall pay to
ut in no more than 12
RESPA, Lender shall

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, chat
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te Lender, but
by, or defends
prevent the en f;,&’reem
concluded; or (c) sec pithe holder of the lien an agreement satisfactory to Lender subordinating the
lien to thlS Secunty Insfriy f Lender determines that any part of the Property is subject to 2 tien which

Within 10 days of the whick that notlee is given, Borrower shall satisfy the lien or take one or more
of the actions set forth

other hazards including, but 101
This insurance shall be maintaine

gither: (&) a one-time charge for flood zone determination,
time charge for flood zone determination and certification
appings or similar changes occur which reasonably might
{ » be responsible for the payment of any fees
nection with the review of any flood zone

Borrower to pay, in connection with thi
certification and tracking services; or (b

determination resulting from an objection by Borrowe

If Borrower fails to maintain any of the cov
coverage, at Lender’s option and Borrower's exp érjis under no obligation to purchase any
all cover Lender, but might or might not
roperty, against any risk, hazard
viously in effect. Borrower
gnificantly exceed the cost of
7 Liender under this Section 5 shall

56, amounts shall bear interest

at the Note rate from the date of disbursement and shall be paya'iﬂle
Lender to Borrower requesting payment,
All msurance policies requn'ed by Lender and renewals of sue

certificates. If Lender requires, Borrower shall promptly give to Lender al
renewal notices, If Borrower obtains any form of insurance coverage, not oth
damage to, or destruction of, the Property, such policy shall include a stan
name Lender as mortgagee and/or as an additional loss payee.
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if loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
15 if not made promptly by Borrower. Unless Lender and Borrower otherwise agree

zuntil Lender has had an opportunity to inspect such Property to ensure the work
des*s satisfaction, provided that such inspection shall be undertaken promptly.
5-for the repairs and restoration in a single payment or in a series of progress
Unless an agreement is made in writing or Applicable Law requires

Lender may dlsburse p ogvé ‘
payments as the work is

) Instrument, whether or not thcn due, with the excess, if any,
*ecds shall be applied in the order provided for in Section 2.
der may file, negotiate and settle any available insurance claim

earned premiums paid by Borrower) under all insurance
ghts are applicable to the coverage of the Property. Lender

rights (other than the right to any refusi
policies covering the Property, insofar as s
may use the insurance proceeds either to reg
Note or this Security Instrument, whether or

6. Occupancy. Borrower shall occupy,
residence within 60 days after the execution of this S
Property as Borrower's principal residence for at le
othcrwme agrees. in wntmg, which consent shall

se the Property as Borrower's principal
ument and shall continue to occupy the
r the date of occupancy, unless Lender
dnably withheld, or unless extenuating

7. Preservation, Maintenance and Protection 4
destroy, damage or impair the Property, allow the Property to;
Whether or not Borrower ig residing in the Property, Borrgws ntain the Property in order to
prevent the Property from deterforating or decreasing in valu: dition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically“fedsibie, Bermower shall promptly repair
the Property if damaged to avoid further deterioration or damage’ . condemnation proceeds
are paid in connection with damage to, or the taking of, the Property,

commit waste on the Property.

epair or restore the
j rcpalr or restoration.

Borrower notice at the time of or prior to such an interior inspection specifying sieki TedSonablé, cause.
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Rorrower's Loan Application. Borrower shall be in default if, during the Loan application

ificantly affect Lender's interest in the Property and/or rights under this
! g:ceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a liv i iori
regulations), or (c) Bor
reasonable or appropn

position in a bankruptcy proceed ‘ the Property includes, but is not limited to, entering the
ice or board up doors and windows, drain water from pipes,

#érous conditions, and have utilities turned on ot off.

, Lender does not have to do so and is not under any
nder incurs no liability for not taking any or all actions

Although Lender may take action under
duty or obligation to do so. It is agre
authorized under this Section 9.

Any amounts disbursed by Lender
secured by this Security Instrument. These amgpunts shall
disbursement and shall be payable, with such interest, ups
payment,

this Section 9 shall become additional debt of Borrower
interest at the Note rate from the date of
tice from Lender to Borrower requesting

Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortga
Borrower shall pay the premiums required to maintain the M

previously provided such insurance and Borrower was required te-tiake separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the p! ired to obtain coverage

J tantially equivalent to
natc mortgage insurer
ailzble, Borrower shall
e when the insurance
fundable loss
inding the fact
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ired to make separately designated payments toward the premiums for Mortgage
the premiums required to maintain Mortgage Insurance in effect, or to provide

-« Borrower and Lender providing for such termination or until termination is
thing in this Section 10 affects Borrower's obligation to pay interest at the

incur if Borrower does
Mortgage insurer:

an as agreed. Borrower is not a party to the Mortgage Insurance.
otal risk on all such insurance in force from time to time, and may

are on terms and conditions
these agreements. These agreen

1_598 or any other law. These rights may

anid ohtain cancellation of the Mortgage

restoration or repair of
s ‘gecurity is not lessened,
iscellaneous Proceeds
has been completed to
erider may pay for the
ork is completed.
such Miscellaneous

the Property, if the restoration or repair is economically feasi
During such repair and restoration period, Lender shall have the right
until Lender has had an opportunity to inspect such Property to enst
Lender's satisfaction, provided that such inspcction shall be undertaker
repairs and restoration in a single disbursement or in a series of progress |
Unless an agreement is made in wrltmg or Applicable Law requlres interest 1
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cess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
ection 2.

1 tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apphed o
if any, paid to Box

than the amount of the
destruction, or loss in
this Security Instr
following fraction:
destruction, or loss in v
partial taking, destructiot
In the event of a p

(b) the fair market value of the Property immediately before the
2, Any balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market
e the partial taking, destruction, or loss in value is less than the
¢ the partial taking, destruction, or loss in value, unless
g, the Miscellaneous Proceeds shall be applied to the sums

i wi not the sums are then due.

If the Property is abandoned 5 , or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next scntcnce) o / i

fation or repair of the Property or to the sums secured by
"Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the p: against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any actio; ‘or proceed hether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the other material impairment of Lender's
interest in the Property or rights under this Security Fistriiment.? Borrower can cure such a default and, if

acceleration has occurred, reinstate as provided in

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resto : of the Property shall be applied
in the order provided for in Section 2. ‘
12. Borrower Not Released; Forbearance By Lender

to Borrower or any Successor in Interest of Borrower shall not opera
or any Successors in Interest of Borrower. Lender shall not be requi

amortization of the sums secured by this Security Instrument by reason ofvany
Borrower or any Successors in Interest of Borrower, Any forbearance by Len
remedy including, without limitation, Lender's acceptance of payments ff
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f any right or remedy.
eral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
obligations and liability shall be joint and several, However, any Borrower who
ent but does not execute the Note (a "co-signer™): (a) is co-sighing this Security

{¢) agrees that Lcndcr
accommodations with

gny other Borrower can agree to extend, modify, forbear or make any
to the terms of this Security Instrument or the Note without the co-signer's

n 18, any Successor in Interest of Borrower who assumes Borrower's
ment in writing, and is approved by Lender, shall obtain all of
iis Security Instrument. Borrower shall not be released from

writing. The covenants and ﬁme ZntgOf this Security Instrument shall bind (except as provided in Section
20) and benefit the successors antl assigns of Lender.

14. Loan Charges. Leic “
Borrower's default, for the purp
Security Instrument, including, bu
In regard to any other fees, the absence
fee to Borrower shall not be construed z

g Lender's interest in the Property and rights under this
o, attorneys fees, property inspection and valuation fees.
authority in this Security Instrument to charge a specific
in on the charging of such fee, Lender may not charge
Instrument or by Applicable Law.
maximum loan charges, and that law ig finally interpreted
so that the interest or other loan charges col d or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums ‘already coll from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choos is refund by reducing the principal owed
under the Note or by making a direct payment to Boryd i i
be treated as a partial prepayment without any prepa
provided for under the Note). Borrower's acceptanée
Borrower will constitute a waiver of any right of action Bésrew “héve arising out of such overcharge.
15. Notices. All notices given by Borrower or Lend onnedtion with this Security Instrument
must be in wrltmg Any notice to Bormwcr in connectlon with this Secufity Instrument shall be deemed to
7 delivered to Borrower's notice
otice to all Borrowers unless

Applicable Law expressly requires otherwise. The notice addresy
Borrower has demgnatcd a substitute notice address by notlce to Lcnd‘

: g Borrower's change
cedure. There may

shall be given by delivering it or by mailing it by first class mail to Lender
Lender has designated another address by notice to Borrower, Any notice in
Instrument shall not be deemed to have been given to Lender until actually rece
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ity Instrument is also required under Applicable Law, the Applicable Law requirement
onding requirement under this Security Instrument.

aw; Severability; Rules of Construction. This Security Instrument shall be
d the law of the jurisdiction in which the Property is located. All rights and
is Security Instrument are subject to any requirements and limitations of

As used in thig”™s
corresponding neuter wa
include the plural and vic?
any action.
17. Borrower's Copy:

: owet ehall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property

eficial Interest in Borrower. As used in this Section 18,
éneficial interest in the Property, including, but not limited
id for deed, contract for deed, installment sales contract or
nsfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property of apy Interést:in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial; rower is sold or transferred) without Lender's prior
written consent, Lender may require hmgdigé® payment in full of all sums secured by this Security
Instrument. However, this option shall e exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lend, % ]
provide a period of not less than 30 days from’the date thé
within which Borrower must pay all surns secured by thi i

strument. If Borrower fails to pay these
ny remedies permitied by this Security

Borrower shall have the rlght to have enforcement of thls %eem'
to the earliest of: (a) five days before sale of the Property pur:
Security Instrument; (b) such other period as Applicable Law
right to reinstate; or {(c) entry of a judgment enforcing this S
Borrower: (a) pays Lender all sums which then would be due

or the termination of Borrower's
nent. Those conditions are that
eamy Instrument and the Note

), reasonable attorneys’
' of protecting Lender's
_1on as Lender may

expenses incurred in enforcing this Security Instrument, including, but jiof 1 :
fees property inspection and valuation fees and other fees incurred fdr the purpcaf
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g‘, oy insfrumentality or entity, or (d) Electronic Funds Transfer., Upon reinstatement by
sty Instrument and obhgatlons secured hereby shall remain fully effectlvc as if no

Section 18.
20. Sale o

s Security [nstrument) can be sold one or more times without prior notice to
%n a change in the entity (known as the "Loan Servicer") that collects Periodic
d this Security Instrument and performs other mortgage loan servicing
urity Instrument, and Applicable Law. There also might be one or more

Borrower will be gN’eﬂ
Servicer, the address to
connection with a notic

individual litigant or the member ef
Instrument or that alleges that the ot

ction can be taken, that time period will be deemed to be
e notice of acceleration and opportunity to cure given to

time period which must elapse before ce
reasonable for purposes of this paragraph.
Borrower pursuant to Section 22 and the noti

21. Hazardous Substances. As used in this
substances defined as toxic or hazardous substances,

: (a) "Hazardous Substances" are those
wastes by Environmental Law and the
‘petroleum products, toxic pesticides and
Ldﬂhyde and radloacnve materials; (b}

remedial action, or removal action, as defined in Environmenta
means a condition that can cause, contribute to, or otherwise
elease of any Hazardous
., Borrower shall not do,
of any Environmental
ce, use, or release of a

Substances, or threaten to release any Hazardous Substances, on ot
nor allow anyone else to do, anything affecting the Property (a) that i

Substances that are generally recognized to bc appropriate to normal remdé
the Property (including, but not limited to, hazardous substances in consumer jpr
Borrower shall promptly give Lender written notice of (a} any investigat
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or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ut not limited to, any spilling, leaking, discharge, release or threat of release of any

any private party, that any removal or other remediation of any Hazardous
arty is necessary, Borrower shall promptly take all necessary remedial actions
mental Law. Nothing herein shall create any obligation on Lender for an

the default; (b) the actioi,
the netice is given to Borro*ﬁwr,
default on or before the date sp
this Security Instrument and sa!
the future. The notice shall fu
right to bring a court action to A
to acceleration and sale, and any other
If the default is not cured on or before;

Borrower of the right to reinstate after acceleration, the
-existence of a default or any otller defense of Borrower

n pursuing the remedies provided in this Section 22,
| costs of title evidence.

If Lender invokes the power of sale, Lender shall itten notice to Trustee of the occurrence
of an event of defanlt and of Lender's election to ca

(uired by Applicable Law and after
ver, shall sell the Property at public

persons as Applicable Law may require. After
publication of the notice of sale, Trustee, without demai
auction to the highest bidder at the time and place and end
in one or more parcels and in any order Trustee determines
for a period or periods permitted by Applicable Law by
fixed in the notice of sate. Lender or its designee may pu se th

Trustee shall deliver to the purchaser Trustee's deed conve}m
or warranty, expressed or implied. The recitals in the Trusteé’s:g¢
the truth of the statements made therein. Trustee shall apply the p;
order: (a) to all expenses of the sale, including, but not limited to,
fees; (b) to all sums secured by this Security Instrument; and (c)
legally entitled to it or to the clerk of the superior court of the coun

23. Reconveyance. Upon payment of all sums secured by this See
request Trustee to reconvey the Property and shall surrender this Security Instr
debt secured by this Security Instrument to Trustee. Trustee shall reconvey

perty at any sale,
' )erty without any covenant
wrima facie evidence of
he sale in the folowing
stee's and attorneys'
person or persons
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ns legally entitled to it.  Such person or persons shall pay any recordation costs and
sreparing the reconveyance,

e Property is not used principally for agricultural purposes.
nder shall be entitled to recover its reasonable attorneys’ fees and costs in
e or enforce any term of this Security Instrument. The term "attorneys'

26. Attorneys'
any action or proceeding
fees," whenever used’
by Lender in any b

CREDIT, OR TO*FORBE

NOT ENFORCEABL ER WASHINGTON LAW,
BY SIGNING BELOW, Bér is and agrees to the terms and covenants contained in this
Security Instrument and in any Ritler exgi y Borrower and recorded with it.

225D

DEVAN D BALLARD

i‘my\ \/U{(){ﬁ W (Seal)

ROXANNE JO BALLARD -Borrower

(Seal) (Seal}
-Borrower -Borrower
(Seal)
-Borrower

Witness:
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[Space Below This Ling For Acknowledgment]

State of WASHING

ed before me . DEVAN D BATLLARD AND ROXANNE

JO BALLARD

k4

to me known to be the individust or individ
instrument, and acknowledged thaihe/shgfthe
deed, for the uses and purposes th

described in and who executed the within and foregoing

signed the same as his/heee and voluntary act and
ed.

g
Given under my hand and officia

Loan Qriginator: Heather Carlson NMLSR ID 273
Loan Originator Organization: SKAGIT BANK, NML

WASHINGTON - Single Famill;y
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
Formn 3048 1/01 Page 17 of 17



F37000000002714 Loan Number: 504304700

MO GA;@E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

UNE, 2015 , and is incorporated into and amends and
(the "Security Instrument"} of the same date given by the undersigned

, MOUNT VERNCN, WASHINGTON 98274-9187
[Property Address]

de in the Security Instrument, Borrower and Lender further
“is amended as follows:

Amment 1s amended as follows:

"Lender" is SKAGIT BANK
Lender is a WASHINGTON CORPO
WASHINGTON
301 EAST FAIRHAVEN AVE, P.
WASHINGTON 9 8 233

organized and existing under the laws of
. Lender's address is
BURLINGTON,

assigns of Lender.

"MERS" is Mortgage Electronic Registration System
is the Nominee for Lender and is acting solely for Lender. ME
of Delaware, and has an address and telephone number of P.O
679-MERS. MERS is appointed as the Nominee for Lender
Lender as Lender may from time to time direct, including but riy

ized and existing under the laws
nt, MI 48501-2026, tel. (888)
ghts, duties and obligations of
inting a successor trustee,

MERS. This appointment shall inure to and bind MERS, its successors
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
definition:

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 Q4/2014 Page 1 of 4



jte. For this purpose, Borrower irrevocably grants and conveys to Trustee,
lowing described property located in the
of SKAGIT

on] [Name of Recording Jurisdiction]
cription

[Type of Recb

See attached legal d
A.P.N.: P12322

which currently has the address of 23 5 OOKACHAMP HILLS DR
[Street]

MOUNT VERNON
[City]

98274-9187 ("Property Address").

TOGETHER WITH all the improvements now &r hereaft cted on the property, and all easements,
lacements and additions shall also
be covered by this Security Instrument. All of the foregoiix ¢ tdin this Security Instrument as the
H Pr()pcrty. 1"

Lender as the beneﬁciary under this Securitylnstrument, ésignates MERS as the Nominee for Lender,

2 ied on Lender must be served
agrees that MERS, as the
by Borrower to Lender,
any action required of

designated Nominee for Lender, has the right to exercise any or all inte
including, but not limited to, the right to foreclose and sell the Proper
Lender including, but not limited to, assigning and releasing this Se
SuCCessor trustee,

MERS RIDER - Single Family
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es given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless

Borrower provides to Lender s
interest is terminated. Any notig

‘been given to Lender until actually received by Lender. If
is also required under Applicable Law, the Applicable Law
uirgriieht under this Security Instrument.

any notice required by this Security Ing
requirement will satisfy the correspondl

D. SALE OF NOTE; CHANGE
Section 20 of the Security Instrumen

AN SERVICER; NOTICE OF GRIEVANCE

ended to read as follows:

20. Sale of Nate; Change of Loan Servicer; Notice of-Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be £ or more times without prior notice to
Borrower. Lender acknowledges that until it directs : sign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee
Lender. A sale might result in a change in the entity faip
Payments due under the Note and this Security Tnstr 1
obligations under the Note, this Security Instrument, and
changes of the Loan Servicer unrelated to a sale of the Not
Borrower will be given written notice of the change which w
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requirements of Section 15) of such alleged breach and afforded the other party hereto

the giving of such notice to take corrective action. If Applicable Law provides a
st elapse hefore certain action can be taken, that time period will be deemed to be
f this paragraph. The notice of acceleration and opportunity to cure given to
22 and the notice of acceleration given to Borrower pursuant to Section 15 shall
e and opportunity to take corrective action provisions of this Section 20.

reasonable for pi
Borrower pursuarn

TEE

trument is amended to read as follows:

E. SUBSTITUTE
Section 24 of thq :

24. Substitute
appoint a successor trust
of the Property, the succ
herein and by Applicable

jrdance with Applicable Law, Lender or MERS may from time to time
e¢ appointed hereunder who has ceased to act. Without conveyance
all succeed to all the title, power and duties conferred upon Trustee

BY SIGNING BELOW,

r accepts and agrees to the terms and covenants contained in this
MERS Rider. :

P vy B0 S g

ROXANNE JO BALLARD Borrower

DEVAN D BALLARD

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Leoan Number: 504304700

L ANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 23rd day of
, and is incorporated into and shall be deemed to amend and
Beed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the yiide , (e "Borrower") to secure Borrower's Note to SKAGIT BANK, A
WASHINGTON CQRPORATION

(the "Lender") of the samesdate’and covering the Property described in the Security Instrument and located at:

HILLS DR, MQUNT VERNON, WASHINGTON

58274-9187
[Property Address]

The Property includes, b 9, a parcel of land improved with a dwelling, together with other
such parcels and certain cdg #d facilities, as described in
COVENANTS, CONDI AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part &f & planned unit development known as

(the "PUD"). The Property also includes Borrower'
entity owning or managing the common areas and faci
uses, benefits and proceeds of Borrower's interest.

the homeowners association or equivalent
LIB-{the "Owners Association") and the

PUD COVENANTS. In addition to the covenants and
Borrower and Lender further covenant and agree as follows:

de in the Security Instrument,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mag
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D Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
The "Constituent Documnents” are the (i) Declaration; (ii) articles of incorporation,
uivalent document which creates the Owners Association; and (iii} any by-laws or

B. Prop: y

msurance carrler a’

So long as the Owners Association maintains, with a generally accepted
“"blanket" policy insuring the Property which is satisfactory to Lender and
in the amounts (including deductible levels), for the periods, and against
#, the term "extended coverage," and any other hazards, including, but
2, for which Lender requires insurance, then (1) Lender waives the

coverage on the Property'is
Owmers Association poiicy :

Borrower shall give Lender’ i notic y lapse in required property insurance coverage provided
by the master or blanket policy. ;
In the event of a distribution )
a loss to the Property, or to common areis ag
hereby assigned and shall be paid to Lendér.
Security Instrument, whether or not the;

surance proceeds in lieu of restoration or repair following
facjlities of the PUD, any proceeds payable to Borrower are
’r shall apply the proceeds to the sums secured by the
ith the excess, if any, paid to Borrower.

C. Public Liability Insurance.
that the Owners Association maintains a pubt
extent of coverage to Lender.

ower shall take such actions as maybe reasonable to insure
Qiability insurgnce policy acceptable in form, amount, and

D. Condemnation. The proceeds of any
payable to Borrower in connection with any condemt or otheg taking of all or any part of the Property
or the common areas and facilities of the PUD, or for:ariy conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be afiphs Lender to the sums secured by the
Security Instrument as provided in Section 1]. '

for damages, direct or consequential,

E. Lender's Prior Consent. Borrower shall not, ex;

i t after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Prop ;

ghnsent to: (i) the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannio Mae/Freddie Mac UNIFORM INSTRUMENT  Page 2 of 3
Form 3150 1/Q1

ocMagic EFsrs
www. docmagic.com



D, except for abandonment or termination required by law in the case of substantial
z)ther casualty or in the case of a taking by condemnation or eminent domain, (i) any
ion of the "Constituent Documents” if the provision ig for the express benefit of
of professmnal management and assumption of self- management of thc QOwmers

Unless Borrower and Lender agree to other terms of payment, these
te of disbursement at the Note rate and shall be payable, with interest,

LN A Bl &(seal)

ROXANNE JO i ?ALLARD -Borrower

) (Seat)
-Borrowes* -Borrower
(Seal) (Seal)
-Borrower -Borrower
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