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Escrow No.: 151593
LOAN #: 7002688

ine For Recording Data]

Land Title and Escrow DEED OF TRUST

| MIN 1001359-0007002623-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is SANDRA A. PACIOTTI, A SINGLE WOMAN

.defined below and other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized a

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee far Lender for this loan, and attached a MERS Rider to this Security Instrument, to be -
Borrower, which further describes the relationship between Lender and MERS, and which is mc@rpav
into and amends and supplements this Security Instrument.
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LOAN #: 7002688
"Mote" means the promissory note signed by Borrower and dated June 29, 2015.
e states that Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND NO/100* * * *
I A S A EEEEERNRESEEREEEREEEEREEREEEERNREREESEEEENEEREEREREEREREREREREIRERNERSZ:ERIESES}]/
:5. $260,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ﬁyments and to pay the debt in full not later than August 1, 2045.
{G) Prope " means the property that is described below under the heading "Transfer of Rights in the

- means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
‘ and alf sums due under this Security [nstrument, plus interest.

¥ans, all Riders to this Security Instrument that are executed by Borrower. The following
yted by Borrower [check box as applicable):

diuStable Rider [ Condominium Rider L] Second Home Rider
[} Bélloon Rider [x] Planned Unit Development Rider  [] V.A. Rider
[] 1-4 Family Rides [} Biweekly Payment Rider
(%] Mortgage egistration Systems, Inc. Rider

O Other(s] [ﬁ{ﬁ

non-appealable judiciaf o
(K) "Community Assoc; Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners
association or similar organizatmn
(L) “Electronic Funds Trarsfer
draft, or similar paper instrumen

computer or magnetic tape $0¢

(M) “Escrow ltems" means those ite
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than ins eds pald ‘under the coverages described in Section 5)
for: (i) damage to, or destruction of, th ) ) condemnation or other taking of all or any part of the
Property; (iii) conveyance in fieu of conder tlon or (iv} misrepresentations of, or omissions as to, the
value andfor condition of the Property.
{O) "Mortgage Insurance” means insurani
on, the Loan.

{P) “"Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thig'Sg
{Q) "RESPA" means the Real Estate Settlement Piocgdure 12 U.S. C §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), ; ight be amended from time to time, or any
additional or successor legislation or regulation that gover @-@utyect matter. As used in this Security
Instrument, "RESPA" refers to all requirements and rest ;
related mortgage loan” even if the Loan does not qualify as a “federally ret
(R) "Successor in Interest of Borrower” means any party that ha
or not that party has assumed Borrower's obligations under the Note

d morigage loan” under RESPA.
n title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This S¢
(i) the repayment of the Loan, and all renewals, extensions and mip
performance of Borrower’s covenants and agreements under this Sectrity.
this purpose, Borrower irrevocably grants and conveys to Trustee, in trush, W
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Lot 25, "PLAT OF BIG FIR SOUTH, P.U.D.", No. LU-06-089, recorded May 2
Auditor's File No. 201405290037, records of Skagit County, Washingte

r and Lender's succes-
ment secures to Lender:
cationsof the Note; and (i) the
t and the Note. For
pswer of sale, the following

Situate in the City of Mount Vernon, County of Skagit, State of Washington
Lot 25, Big Fir South, P.U.D.
APN #: 6019-000-000-0025
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LOAN #: 7002688
ichgurrently has the address of 1934 Silver Loop, Mount Vernon,
[Street] [City]
ngton 98274 ("Property Address"):

: [Zip Codel

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,

Jer's successors and assigns) has the right: to exercise any or all of those interests,
o, the right to foreclose and sell the Property: and to take any action required of
imited to, releasing and canceling this Security Instrument.

THIS SECURITY" [N
covenants with limitedv
property.

; MT combines uniform covenants for national use and non-uniform
ions by jurisdiction to constitute a uniform security instrument covering real

and Lender covenant and agree as follows:
at, Escrow Items, Prepayment Charges, and Late Charges.
cipal of, and interest on, the debt evidenced by the Note and any
1der the Note. Borrower shall aiso pay funds for Escrow
nger the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
ider unpaid, Lender may require that any or all subsequent
rument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) ar” (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such ch Awn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; dr () Electronic Funds Transfer.

Payments are deemed received by Leridér when received at the location designated in the Note or at
such other location as may be designated by, Cender in accordance with the notice provisions in Section
15, Lender may return any payment or partial pdyment if th& payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymert orpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejlidice to'its rights to refuse such payment or partial
payments in the future, but Lender is not obligated %) agiply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of ith sehedulé¢d.due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli i til-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabie pefiog < e, Lender shall either apply such
funds or return them to Borrower. if not applied earlier, such fupdswill be:applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No cffget or cla hich Borrower might have now
or in the future against Lender shall relieve Borrower from i 2nts due under the Note and this
Security Instrument or performing the covenants and agreements.secur his Security Instrument.

2. Application of Payments or Proceeds. Except as otfierwise in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo _priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due u . Such payments shall
be applied to each Periodic Payment in the order in which it becam maining amounts shall
be applied first to late charges, second to any other amounts due un ' trument, and then
to reduce the principal balance of the Note. .

If Lender receives a payment from Borrower for a delinquent Periodic Paymeat which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th¢ dglinquent’payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, apply péyment received
from Borrower 10 the repayment of the Periodic Payments if, and to the exten that eath payment can be
paid in full. To the extent that any excess exists after the payment is applied tothe-full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volints
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceedso
the Note shall not extend or postpone the due date, or change the amount, of the Pefiog

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic-Payh
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen{
far: (a) taxes and assessments and other items which can attain priority over this Security Instr
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piop#ity;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:nstirgnce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur
ance premiums in accordance with the provisions of Section 10. These items are called "Escroywite
At origination or at any time during the term of the Loan, Lender may require that Community

UNIFORM COVENANTS, Bor

1. Payment of Princi
Borrower shall pay when due th
prepayment charges and late ¢harges
Items pursuant to Section 3, Paymer
U.S. cumrency. However, if any ché
or this Security Instrument is returned’
payments due under the Note and this

Initials:

WASHINGTON--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eliie Mae, Inc. Page 3 of 11 WAEDEED 0315

06/29/2015 12:40 PM PST



LOAN #: 7002688

es,Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
#be'an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
q pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to

nents and 1o provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
r ig.0bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Liue for aaEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shail theti he obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a<toeariy or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon sucl cetion, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required underthig '

collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount 2 lender can require
e the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law.
Htution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
fthe Funds to pay the Escrow Items no fater than the time specified
e‘Borrower for holding and applying the Funds, annually analyzing
: se¢row ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lendér 15 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest tg’be paieti the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the FundsBomrgiver and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lende ¢ to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '
if there is a surplus of Funds held i

Home Loan Bank. Lender ghall ap
under RESPA. Lender shallant.ch
the escrow accourt, or verif:

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan A, [f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA.and Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insio'more than 12 monthly payments.

Upon payment in full of all sums secured by this Security ument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this |
rents on the Property, if any, and Community Associatiols, Ditré:
that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procegdingsw
prevent the enforcement of the fien while those proceedings are-perding.
are concluded:; or (¢) secures from the holder of the lien an agreement gatisiactgry to Lender subordinating
the lien ta this Security Instrument. If Lender determines that any partof the erty is subject to a lien
which can attain priority over this Security Instrument, Lender may ¢ ar a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shalf sat:
more of the actions set forth above in this Section 4.

s, charges, fines, and impaositions attrib-
y Instrument, leasehold payments or ground
-and Assessments, if any. To the extent
provided in Section 3.
his Security Instrument unless
¢ the lien in a manner acceptable
(; th) contests the lien in good faith
in Lender's opinion operate to

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now egisting eafter erected on
the Property insured against loss by fire, hazards included within the term "extended.Coveiage,” and any
other hazards including, but not limited to, earthquakes and floods, for which kgndér requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) an he periods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢ ing
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower,st
right to disapprove Borrower's choice, which right shall not be exercised unreasonably Le
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2
certification and tracking services; or (b} a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which réasen
affect such determination or certification. Barrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaininsure
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha

0o
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LOAN #: 7002688
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
: “agRnowietges that the cost of the insurance coverage s0 obtained might significantly exceed the cost of

solicies requmred by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as

qequires, Borrower shall promptly give to Lender all receipts of paid premiums and
Guyyer obtains any form of insurance coverage, not otherwise required by Lender,
tion of, the Property, such policy shall include a standard mortgage clause and

for damage to, or d‘
shall name Lende as

eds, whether or not the underlyang insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
d Durlng such repair and restoration period, Lender shall have the

Apphcable Law requires mtu,es.‘
pay Borrower any interest or earny on such proceeds. Fees for publrc adjusters, or other third parties,
retained by Borrower shall not Yepaid out.ofthe insurance proceeds and shall be the sole obligation of
Borrower. If the restaration or re egbromically feasible or Lender’s security would be lessened,
the insurance proceeds shall be & thg sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tb Borppwer. Such insurance proceeds shall be applied in the order
provided for in Section 2. 3

If Borrower abandons the Property,
claim and related matters. If Borrower da:

ndar may file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimgsthen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignis ip Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpasﬂ under th ate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any ref if unearned premiums paid by Borrower)
under all insurance policies covering the Property, | h rights are applicable to the coverage
of the Property. Lender may use the insurance prog repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instryraent, wheiher or not then due,

6. Occupancy. Borrower shall occupy, establish, FOPRITY as Borrower's principal residence

of odgipancy, urless Lender otherwise

Borrower's principal restdence for at least one year after th
less extenuating circumstances

agrees in writing, which consent shall not be unreasonably wittineld, or &
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the*Prapeit
destroy, damage or impair the Property, allow the Property to déterio
Whether or not Borrower is residing in the Property, Borrower shall mai
the Property from deteriorating or decreasing in value due to its cong
ant to Section 5 that repair or restoration is not economically feasible
Property if damaged to avoid further deterioration or damage. If insu
paid in connection with damage to, or the taking of, the Property, Borrow
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series Hf frogress’payments as the
work is completed. If the insurance or condemnation proceeds are not su nt to.repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio &h e ;:restoration

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Properis
Barrower notice at the time of or prior to such an interior inspection specifying suck re

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appl
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Property as/Borfow
principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Securit

If (a) Borrower fails 1o perform the covenants and agreements contained in this Security ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/ar Ghis und
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fo ‘

gactions. Borrower shall not

Dperty inorderto prevent
3s§ it is determined pursu-
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LOAN #: 7002688
orcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
jpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
chirigrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

inciude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ity Instrument; (b) appearing in court; and (c} paying reasonable attorneys' fees to protect its interest

nder does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

irsed by Lender under this Section 9 shall become additional debt of Borrower
rstrument. These amounts shall bear interest at the Note rate from the date of

, 0n a leasehold, Borrower shall comply with all the provisions of the lease.
er e leasehold eslate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
ground lease. If Borrg
unless Lender agrees-o thie merger in writing.

10. Mortgage Insurgnge. If Lepder required Mortgage Insurance as a condition of making the Loan,
snpired to maintain the Mortgage nsurance in effect. If, for any reason,
the Mortgage Insurance cyverage requfred by Lender ceases to be available from the mortgage insurer
that previously provided suéh.j ice<and Borrower was required to make separately designated pay-
ments toward the premiums for Mérigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalentsb the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower o Matigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Yy equivalent Mortgage Insurance coverage is not available,
Borrower shafl continue to pay to Lendér the gmount of the separately designated payments that were due
when the insurance coverage ceased to ben effect. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortga urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ditipiatgfy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such 1035 rglserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amipunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortggige Insural Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required-o & separately designated payments toward
the premiums for Martgage Insurance, Borrower shali pay the fremiums required to maintain Morigage
Insurance in effect, or to provide a nen-refundable {oss’rese; '

Insurance ends in accordance with any written agreery
such termination or until termination is required by Ap)
rower's obligation to pay interest at the rate provided in tre

Mortgage Insurance reimburses Lender (or any entity that/py,
incur if Borrower does not repay the Loan as agreed. Borrowef is not

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thgir-risk
are on terms and conditions that are satisfactory to the morigage.
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N suirr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy etthy amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgagesinsurance, in exchange
for sharing or modifying the martgage insurer's risk, or reducing losses. If stich agreenfent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further :

{a) Any such agreements will not affect the amounts that Borrower. has a
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incre;
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowey to’

{b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe;
may include the right to receive certain disclosures, to request and obtain canc
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, ar
a refund of any Mortgage Insurance premiums that were unearned at the time of sui
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is no

chases the Note) for certain losses itmay
arty to the Mortgage Insurance.
rce from time to time, and may
osses. These agreements
e other party (or parties)
ake payments using any
ide funds obtained from
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LOAN #: 7002688
ing:such repair and restoration period, Lender shall have the right 1o hald such Miscellanecus Proceeds
#Lender has had an opportunity to inspect such Property to ensure the work has been completed to
or's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
reaﬁw .and restoration in a smgle disbursement or in a series of progress paymemnts as the work is

be lessened, the Miscellaneous Proceeds shall be appiled to the sums secured by this Secunty Instrument,
whetf‘r@r ot thief due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
liesghirt prowded for in Section 2.

: secured by this Secunty Instrument lmmedlately before the partiai taking,
iess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-

ny balance shall be paid to Borrower.
the partial taklng destructton or loss in value unless Borrower
Miscellanecus Proceeds shall be applied to the sums secured

If the Property is abandones
Party (as defined in the next seritence}

wetor if, after notice by Lender 1o Borrower that the Opposing
fiers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38 erithe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds’ 10 resloratlon or repair of the Property or to the sums secured
by this Security Instrument, whether or notthe
Borrower Miscellaneous Proceeds or t arty galnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds

L.ender's judgment, could result in forfeitu

f the Property or other material |mpa|rment of Lender S
interest in the Property or rights under this S

|ty Instrument. Borrower can cure such a default and., if

impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Sect:on 2.

lease the liability of Borrower or
nce proceedings against any

Borrower or any Successor in Interest of Borrower shall no
any Successorsin [nterest of Borrower. Lender shall not be reqyirag
Successor in Interest of Borrower or to refuse to extend time for pays
of the sums secured by this Security Instrument by reason of any den
or any Successors in Interest of Borrower. Any forbearance by Lengi
including, without limitation, Lender’s acceptance of payments from third pers
in Interest of Borrower or in amounts less than the amount then due,ishall,not
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns Boudd. Borrower covenants
and agrees that Borrower's obligations and fiability shall be joint and sevéraf. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a codsmner ):Aakis i
Security Instrument only to mortgage, grant and convey the co-signer’s inter Pr
terms of this Security Instrument: (b) is not personally obligated 1o pay the surfs,
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument gi
Co- S|gner 's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who 3ssur
obligations under this Security Instrument in writing, and is approved by Lender, shal otz iF all
rower's rights and benefits under this Security Instrument, Borrower shall not be released freim Bg
obligations and liability under this Security Instrument untess Lender agrees to such release inri
covenants and agreements of this Security Instrument shall bind (except as provided in S¢ctio
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees far services performed in connectian™
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sec
Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fee £

exertiging any nght or remedy
entities or Successars
a‘Wwaiver of or preclude

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 7 of 11 WAEDEED
WAEDE

06/29/2015 12:40 PM PST



LOAN #: 7002688

any:nther fees, the absence of express autharity in this Security Instrument to charge a specific fee to
rdwer shall not be constrired as a prohibition on the charging of such fee. Lender may not charge fees

e expressly prohibited by this Security Instrument or by Applicable Law.

toan is subject to a law which sets maximum loan charges, and that law is finally interpreted

= tgrest or other loan charges collected or to be collected in connection with the Loan exceed

cated as a partial prepayment without any prepayment charge (whether or not a
is;provided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any et Bprrower in connectlon with this Security Instrument shall be deemed to have
been given to Sorr i
address if sent By oth

Borrower has designatgd g-Sul ngute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chahge‘of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrewer'shal on keport a change of address through that specified procedure. There
may be only one designa ress under this Security Instrument at any one time. Any notice to
Lender shall be given by r by mailing it by first class mail to Lender's address stated herein
unless Lender has desigrig dress by notice to Borrower. Any notice in connection with this
Security Instrument shall nokby @10 have been given to Lender until actually received lyy Lender. If
any notice required by this Sec trument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresgondmg seduirement under this Security Instrument.

16. Governing Law; Seve ity Ryles of Construction. This Security Instrument shallbe governed
by federal law and the law of th
contained in this Security Instrument &t ), any requirements and Iimitations of Applicable Law.
Applicable Law might explicitly or implici 14heparties to agree by contract of it might be silent, but
such silence shall not be construed asa grohisitien against agreement by contract. In the event that any
provision or clause of this Security Instriferit grthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, InStrument or the Note which can be given effect without the
conflicting provision

As used in this Security Instrument: (2}
corresponding neuter words or words of the fefninine gepder,
include the piural and vice versa; and (c) the word "may” gives, sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver{ong copy e Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intergstin-Borrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial intere he.Progedy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contréetfor.deed; ;ni-*.tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrq?

If all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immedate payment in full of alk,
However, this option shall not be exercised by Lender if such e:een;;;s

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay ali sums secured by this Security Insir
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mgets«Certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument gisgontinuee at any time prior
ta the earliest of: (a) five days before sale of the Propetty pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument Th@se
Borrower: (&) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b} cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not4imy
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the py
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property andrights
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security thst
continue unchanged. Lender may require that Borrower pay such reinstatement sums angd edpeg
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) cértified
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &t
whose deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Funds,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s
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iy effective as if no acceleration had occurred, However, this right 1o reinstate shall not apply inthe case
agceferation under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
({together with this Security Instrument) can be sold one or more times without prior notice to
A sale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
s under the Note and this Security Instrument and performs other mortgage 10an servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Loan Servicer,

to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereatfter the Loan is serviced by
wthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Lodr, Servicer or be transferred to a successor Loan Servicer and are not assumed

Neither Borrgiver ¢nder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant af
Instrument or thét he other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
sfier the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opporturity to

party hereto a reasofiabit pé
Law provides a time period
deemed o be reasonable
cure given to Borrower pi
10 Section 18 shall be de
this Section 20.

21. Hazardous Substanceg:
substances defined as toxic or{iazt
the following substances: gaso
cides and herbicides, volatile sol
materials; (b) "Environmental Law” me
is located that relate to health, safety o
any response actian, remedial action,;
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten [0 release any Haza[dy
do, nor allow anyone else to do, anything affectirig the Propgrt’
Law, {b) which creates an Environmental Condition, or {£)
a Hazardous Substance, creates a condition that ady
ing two sentences shall not apply to the presence,iusg
Hazardous Substances that are generally recognizey
maintenance of the Property (including, but not limite,

Borrower shall promptly give Lender written notice"of{a
or other action by any governmental or regulatory agency or,
Hazardous Substance or Environmental Law of which Borrg
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused
ous Substance which adversely affects the value of the Prapefty, If
governmental or regulatory authority, or any private party, that any 1
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

5"used in this Section 271; (a) "Hazardous Substances” are those
Bistances, pollutants, or wastes by Environmental Law and
bther flammable or toxic petroleum products, toxic pesti-
ls containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
al protection; (c) "Environmental Cleanup” includes
ction, as defined in Environmental Law, and (d) an

due to the presence, use, or release of
s the value of the Property. The preced-

ate party involving the Property and any
r has actual knowledge, (b} any Environ-
i irge, release or threat of release
use or release of a Hazard-

ther remediation of any
omptly take all necessary

NON-UNIFORM COVENANTS. Borrower and Lender further covenant a«id dgree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pridr to ac:
ing Borrower's breach of any covenant or agreement in this Security &
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; {b) the action required to cure the default; {c) a date, n
the date the notice is given to Borrower, by which the default must be cur
cure the default on or hefore the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rigk
acceleration, the right to bring a court action to assert the non-existence of ad
defense of Borrower to acceleration and sale, and any other matters required to b (
notice by Applicable Law. If the default is not cured on or before the date specified in he hotig
Lender at its option, may require immediate payment in full of all sums secured by:thi f
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred

and costs of title evidence.
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LOAN #: 7002688
4.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
: an event of default and of Lender’s election to cause the Property to be sold. Trustee and
rwfe shail take such action regarding notice of sale and shall give such notices to Borrower and

"'II

ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
? bl:c auclion to the highest bidder at the time and place and under the terms designated in the
ile in one or more parcels and in any order Trustee determines. Trustee may postpone

operty for a period or periods permitted by Applicable Law by public announcement

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therein Trustee shall apply the proceeds of the sale in

person or persoss lewally-entitled to it or to the clerk of the superior coun of the county in which
the sale took piace.
23. Reconveyance payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
ty Instrument to Trustee. Trustee shall reconvey the Property without
dally entitled to it. Such person or persons shall pay any recordation
ng the reconveyance.

ofdance with Applicable Law, Lender may from time to time appoint

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING,
UNDER WASHINGTON LAW.

PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptswnd agrees
Security Instrument and in any Rider executed by Borrower’ar

ﬁd&&é&ﬂ 'B,a;%
SANDRA A. PACIOTTI !
STATE OF 1@_{]&8};@

On this personally appeared before me SANDRA A.
individua arties described in and who executed the wi
and acknowledged that heShelthey signed the same as his/fied
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this j‘ day of

the terms and covenants contained in this
recorded with it.

7///4/_){_(8%!)

DATE

OFFSLG_;_[ SS

Washington, residing at
My Appointment Expires on q -l - Q8K

&
P~ 3
£ NOTARy ol 3
H e~ 3
H 3
2o, PUBLC WA
R AN S F
";’2‘0 RN % Initials:
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LOAN #: 7002688
MIN: 1001359-0007002623-9

PLANNED UNIT DEVELOPMENT RIDER

day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned {the "Borrower”) to secure Borrower’s Note

June, 2015
supplement the
of the same d

_ {the "Lender”)
. the Property described in the Security Instrument and
t Vernon, WA 98274.

of the same date
located at; 1934 Silves

The Property includes, ¥ limited to, a parcel of land improved with a dwelling,
together with other such paicefs and certain common areas and facilities, as described
in COVENANTS, CONDITIOMS AND-RESTRICTIONS

; {the "Declaration”).
The Property is a part of a plan Fdevelopment known as Big Fir Community
Assocation 1

(the"PUD"). The Property also includésBorrower's interestin the homeowners association
or equivalent entity owning or managing the cormsmon areas and facilities of the PUD

{the "Owners Association”) and the uses, benefitS and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the‘ca
Security Instrument, Borrower and Lender:

A. PUD Obligations. Borrower shall perit
PUD's Constituent Documents. The "Constitlien
(i} articles of incorporation, trust instrument or an
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owné
generally accepted insurance carrier, a "master” or "blankg uring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstiloss by fife hazards included
within the term “extended coverage,” and any other hazards; ir ing, but not limited
to, earthquakes and floods, for which Lender requires insurarice, thes: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the ygarly premium
instaliments for property insurance on the Property; and (i) Bortower s0bigation under

and agreements made in the
enant and agree as follows:

ower’s obligations under the
nts” are the (i) Declaration;
eit document which creates
regulations of the Owners
dues and assessments

Section 5 to maintain property insurance coverage on the Proper 2d satisfied
to the extent that the required coverage is provided by the Owness.Assgciation policy.
What Lender requires as a condition of this waiver can change during the of the loan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu:
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to L
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure tgat the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 7002688
demnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
rance in lieu of condemnation, are hereby assigned and shall be pald
der” Such proceeds shall be applied by Lender to the sums secured by the
Security Insttumesntas provided in Section 11.

" ¢ Consent. Barrower shall not, except after notice to Lender and
S rjo wntf:en consent, either partition or subdivide the Property or consent

ONME termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
of a taking by condemiation or eminent domain; {ii) any amendment to any provision of the
“Constituent Documents’.ifthe.provision is for the express benefit of Lender; (iii) termination
of professional manager amandassumptlonofself-managementoftheOwnersAssomatlon
or {iv) any action which’would have the effect of rendering the public liability insurance
coverage maintained by the Ojnners Association unacceptable to Lender.

F. Remedies. If Berrower does not pay PUD dues and assessments when due,
then Lender may pay them. shy-amounts disbursed by Lender under this paragraph
F shall become additional debtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agreé t terms of payment, these amounts shall bear
interest from the date of disbiirsertient at the Note rate and shall be payable, with
interest, upon notice from Lt orrower requesting payment.

BY SIGNING BELOW, Borrowt?
contained in this PUD Rider. °

QA ,@A'

SA A. PACIOTIT

requwed by Iaw in

gpts and agrees to the terms and covenants

'7’////.{ {Seal)

77" DATE

31 50 1/01
F3150RDU 0115
F3150RLU
15 12:40 PM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ ade this 29th day of June, 2015 and is
incorporated” | ngwamends and supplements the Deed of Trust (the "Security
Instrument”) of the'samedate given by the undersigned (the "Borrower,” whether there
are one or more persgns‘undersigned) to secure Borrower's Note to

Peoples Bank, as Ghartered Bank

THIS MOR
("MERS Rider

("Lender”} of the s
Instrument, which is

1934 Silver Loop, Moun

In addition to the covenants ari
and Lender further covenant an
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
hat the Security [nstrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumier’ m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, RS is a separate
corporation that is the Nominee for Lender and is acting.suit Lender. MERS is
organized and existing under the laws of Delaware, and has'ati addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)/ 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti ghligations of
Lender as Lender may from time to time direct, including but ndt 1o @ppointing a
successor trustee, assigning, or releasing, in whole or in part this,S strument,
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or @
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. ‘

the following definition:

“Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

Finstrument secures to Lender: (i) the repayment of the Loan, and
lans and medifications of the Note; and {ii) the performance of
ts‘and agreements under this Security Instrument and the Note.

For this urF orrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sal&, thefgllowing described property located in the

County ['Npre of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 25, "PLAT Qi
2014, under Audit
Washington.

G’ R QOUTH, P.U.D.", No. LU-06-089, recorded May 29,
's‘File Ho. 201405290037, records of Skagit County,

Situate in the City of Mo ﬁon, County of Skagit, State of Washington.
Lot 25, Big Fir South, P.

APN #: 6019-000-000-0C

which currently has the address of 1934 Silver Loop, Mount Vernon,

[Street][City]
WA 98274 ("Property A
[State] [Zip Code]

w-or: hereafter erected on the
fixtures how or hereafter a part of
also be covered by this Security
b, thi curity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
"Property.”

. designates MERS
w or this Security
the designated

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Applicable,
Instrument to be served on Lender must be served ori. MER
Nominee for Lender. Borrower understands and agrees th the designated
Nominee for Lender, has the right to exercise any or all intere nted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and sellthe Property;
and to take any action required of Lender including, but not linjited 1o, assigning and
releasing this Security Instrument, and substituting a successar ;

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in connécti
Security Instrument must be in writing, Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address

the Property Address unless Borrower has designated a substitute notice addr
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Form 3158 04/2014 Initials:

Ellie Mae, Inc. Page 2 of 4 F3158RDU
F3158RLU

06/29/2015 12:40 PM PST



LOAN #: 7002688

Lender. Borrower shall romfptly notify Lender of Borrower's change of
er specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.
enty one designated notice address under this Security Instrument at
Any.hotice to Lender shall be given by delivering it or by mailing it by first
nder s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
in erest is terminated. Any notice provided by Borrower in connection
with this Security igstruiment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shali not be deeme:  been given to Lender until actually received by Lender. If
any notice requirg curity Instrument is also required under Applicable Law,
the Applicable Lai will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT:

> OF LOAN SERVICER: NOTICE OF GRIEVANCE
ument is amended to read as follows:

:.0an Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
te to-Borrower. Lender acknowledges that until it
5 Nomiriee interest in this Security Instrument, MERS
remains the Nominee for Lender with the authority to exercise the rights of Lender. A
sale might result in a change in the'erftity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Noteé and this Security Instrument and performs
other mortgage loan servicing obligations under_the Note, this Security Instrument,

and Applicable Law. There also might-be one or more changes of the Loan Servicer
mge of the Loan Servicer, Borrower

20.Sale of Note; Chang
or a partial interest in the Nute,
one or more times without prior
directs MERS to assign MERS'

unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to ¥
other information RESPA requires in conneg
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag
will remain with the Loan Servicer or be transfe ‘successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

oined to any judicial
lass) that arises from the
Jalleges that the other
¥, 0f, this Security
riy fwith such notice

Neither Borrower nor Lender may commence;”j
action (as either an individual litigant or the member of.
other Elarty’s actions pursuant to this Security Instrumert ¢

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pef
before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and opports
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

“must elapse
2asonable

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by

SKGNING BELOW, Borrower accepts and agrees to the terms and covenants
this"MERS Rider.

7// //%E(Seal)
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